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U3BewrTaj 3a apyru kBaptan 2011. roanHe
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Tpxxuwme ¢buHaHCUjcKoe nu3uHea

YyecHUUM Ha TPXKULWITY

Bpoj maBanaua nusnHra

3akspyuno ca 30. jymom 2011. rommne, no3Bone 3a OO0aBJhamE ITOCIOBA

(PMHAHCH]CKOT JIN3MHTA [TOCEI0BANIH Cy Cleaehn 1aBaoiy JIU3HHTa:

1. CA Leasing Srbija g.0.0. beorpag 10.
2. EFG Leasing a.a. beorpag 11.
3. Hypo Alpe-Adria-Leasing g.0.0. beorpag  12.
4. Intesa Leasing g.0.0. beorpaa 13.
5. LIPAKS g.0.0. beorpaa 14.
6. NBG Lizing a.0.0. beorpag 15.
7. NLB Leasing g.0.0. beorpag 16.
8. OTP Leasing a.0.0. Hoeu Capg, 17.
9. Piraeus Leasing a.0.0. beorpag

bpoj 3anocneHnx

Porsche Leasing SCG p.0.0. beorpaa
Procredit Leasing 4.0.0. beorpag
Raiffeisen Leasing g.0.0. beorpaa
S-Leasing a.0.0. beorpag

Sogelease Srbija a.0.0. beorpag
UniCredit Leasing Srbija g.0.0. beorpag
VB Leasing g.0.0. beorpag

Zastava Istrabenz Lizing a.0.0. Beorpag

VYxyman Opoj 3amocieHuX Yy CEeKTOpy (DPMHAHCHjCKOT JIM3MHTa Ce W3 TOJUHE Y

roauny nosehasao, ga 6u y 2009. roguHu moyeo Ja ce cMamyje, ITO ¢e HACTaBUIIO Y

2010. roguan u y upBoMm kBaprtamy 2011. romuue. Y npyrom kBapramy 2011.

3abenexeHo je mosehame Opoja 3amOCICHMX, TAaKO Ja jé Ha Kpajy ApPYror KBapTana

2011. romuHe Opoj 3amocneHnx u3Hocro 484. IIpoceuan Opoj 3aMOCICHUX, 110 jEHOM

JlaBaoily Ju3uHra, u3Hocuo je oxo 28. Ilperyien Opoja 3amociieHUX Y CEKTOpY

¢uHaHCHjcKOT nHU3MHTra 1Mo roauHaMa u Ha nad 30. 06. 2011. roguHe npukaszaH je y

Tabemnu Op. 1:
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Tabena 6p. 1 — Bpoj 3anocneHux y cekTopy (hMHaHCUjCKOT NM3UHra

Oatym Bpoj 3anocneHnx
31.12. 2005. 329
31.12. 2006. 388
31.12. 2007. 478
31.12. 2008. 516
31.12. 20009. 489
31.12. 2010. 476
30. 06. 2011. 484

BnacHu4ka cTpykTypa

[omahe vs. cTpaHo BNacHULLITBO

- VYkymHo 11 maBanana nusuara je y 100% wunu BehHHCKOM BIACHUIITBY CTPaHUX

IIpaBHUX JIKULA,

- Y 100% unm BehrHCKOM BIIACHUIITBY JoMahuX JIMIIA je TeT JaBaiaia JIM3UHTa

(O,Z[ 4era 4€THUpHU y BJIIACHUILLITBY ,Z[OMahI/IX OaHaka ca CTpaHuUM KaHI/ITaJ'IOM);

- Y BracHUIITBY foMahe OaHKe ca CTpaHUM KallMTaJIOM M CTPAHOT IPAaBHOT JIMIA,

ca o 50% yuemha y xanuTany, je jejaH AaBanal JU3UHTA.

®PuHaHCHjckM Vs. He(bUHaHCKjCKN cekTop

- OcHuBauu 14 naBanama nu3uHra cy OaHKe, wiaHUIE OaHKApCKUX Ipyla WU

npyre (GMHAHCH]CKE HHCTUTYIIU]E;

- OcuuBaun g8a gasaona jmsuara (JIMITAKC n.0.0. beorpan u Zastava Istrabenz
Lizing n.0.0. beorpan) He npunanajy ¢unancujckom cekropy. OBoj rpymnu ce
Mmoxe nonatu U Porsche Leasing SCG n.0.0. beorpan, unju je ocHuBa4 OaHka
Koja mociyje y cactaBy Porsche rpymne u koja je cnenujaan3oBaHa 3a yCIyre

¢uHaHCHpama NPOU3BOAA U3 IPOJAJHOT IIporpama Te rpyIe;

[Ipernen BracHUYKe CTPYKType JaBajiana Ju3uHra nat je y Tabenu Op. 2.

Tabena 6p. 2 — NMpernen BNacHW4YKe CTPYKType AaBasaua JIM3uHra

p.0.0. beorpag Klagenfurt, AycTpuja

P. %
6 Hasanau nuamnHra BnacHwuk
p. BMacHWLWITBA
1. CA Leasing Srbija Credit Agricole Banka Srbija a.a. Hosu Capg 100
p.o.o0. beorpag
EFG New Europe Holding b.v, Amctepaam, 48,63
. XonaHawvja

2. EFGLeasing a.n. beorpan EFG Eurobank Ergasias s.a, ATuHa, 'puka 25,81
Eurobank EFG a.a. beorpag 25,56

3 Hypo Alpe-Adria-Leasing Hypo-Alpe-Adria-Leasing Holding GmbH, 100
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Tpxxuwme ¢buHaHCUjcKoe nu3uHea

P. %
6 [aBanau, nuauHra BnacHuk
p. BMacHuLWITBA
4 Intesa Leasing Banca Intesa a.a. Beorpag 98,7
" p.o.0. beorpag CIB Leasing LTD, byaumnewTa, Mahapcka 1,3
Mwupko XKexerb 48,19
5. JINMAKC a.0.0. Beorpan g‘;ﬁ;‘;gﬁ”of:;‘ 438’1119
Mwunopag Munuh 0,51
6. NBG Lizing o.0.0. beorpag National bank of Greece s.a. ATuHa, 'puka 100
7. NLB Leasing g.0.0. beorpag gll(())\(/aelr;ijj:bljanska banka d.d. Ljubljana, 100
OTP Leasing Merkantil Bank ZRT, Byaumnewra, 70
8. 0.0. Hosu Ca, Mahapcka
A-0.0. A OTP banka Srbija a.a. Hosu Cag, 30
9 Piraeus Leasing Piraeus Bank s.a. AtnHa, 'puka 72,73
" p.o.0. beorpag Piraeus Bank a.n. Beorpag 27,27
10. Porsche Leasing SCG Porsche Bank AG, Salzburg, AycTtpuja 100
A.0.0. beorpag
1. Procredit Leasing ProCredit Bank a.d. Beorpag 100
a.0.0. beorpag
e . Raiffeisen banka a.d. beorpag 50
12. E:gﬁ;elsen Leasing A.0.0. Raiffeisenbank - Leasing International 50
pan GmbH, Beu, Ayctpuja
Steiermarkishe Bank und Sparkassen 50
) . Aktiengesellschaft, 'pau, Ayctpuja
13. S-Leasing a.0.0. beorpan Erste Group Immorent International Holding 50
GmbH, Beuy, Ayctpuja
14. Eogelease Srbija p.0.0. Societe Generale Banka Srbija a.d. beorpag 100
eorpaj
15, UniCredit Leasing Srbija ;icre it |Leasing S.P.A, Bolonja, Uranuja 100
b.0.0. beorpag
VB-Leasing International Holding GmbH, 51
16. VB Leasing g.0.0. beorpag bey, AycTpuja
Volksbank a.d. beorpag 49
Istrabenz D.D. Konep, CnoseHuja 95,2
17 Zastava Istrabenz Lizing ALl 32 XONAWHT, KOHCANTUHT U MEHaLMEHT 4.8
" p.o.0. beorpag nocnose pyna 3actaBa Bo3una,
KparyjeBal — y pecTpyKTypupamy

BunaHcHa cTpyKTypa

BunaHc ctana

VYxynHa OwiaHCHa akTHBa CBHX JaBaiana jm3uHra je Ha gaH 30. jyna 2011.

roguHe n3Hocwia 84,3 munujapae RSD, mro y ogHocy Ha 31.12.2010. ronune (98,8

murjapau RSD) mpencrasisa cmameme ox 14,7%. Hajpehu neo aktuBe m macuse

JaBajana JH3WHTa OJHOCH C€ Ha CpeicTBa M 00aBe3e y CTPaHO] BAIyTH WIN

UH/IEKCUPAHO BallyTHOM kiay3ynoM (91,2% yxynHe aktuse, onHocHO 88,4% yKynHe

MACHUBE).

HAPOOHA BAHKA CPBUJE — U3zeewmaj 3a 2. keapman 2011. 200uHe

5



Tpxxuwme ¢huHaHcuUjcKoe u3uHaa

Y yKynmHO] aKkTWMBM JaBajalia JHM3MHra Haj3HadajHUje ydemhe wumama cy
MOTPaXHUBamka 110 OCHOBY (PMHAHCHjCKOI JIM3MHra, Koja Cy ce Ha Kpajy Apyror
kBaptaia 2011. romune, cmammia y ogHocy Ha kpaj 2010. roamne, 3a 10,9%. On
VKYIHOT W3HOCa OWJIaHCHE aKTHBE, Ha IOTPaXHWBamba IO OCHOBY (PHHAHCH]jCKOT
JIU3UHTA OJHOCHIIO ce 78,2%, mTo npe/cTaBiba moBehame y 0HOCY Ha MPETXO/IHE JBE
roaune (75,1% y 2009. ronunu u 74,8%, y 2010. ronunm).

OOpTHa MMOBHHA JaBayiala JU3MHTa ce, y oaHocy Ha 2010. roguHy, cMambuia 3a
26,8%, mpe cBera 30or mamga on 45,9% mo3WIMje TOTOBUHA M TOTOBHHCKH
eKBUBAJICHTU. Ydyemthe oBe Mmo3uuuje y YKYIHO] OMIAHCHO] aKTHBH C€ CMAamHIIO Ca
14,9%, xonuko je usHocuiio Ha kpajy 2010. ronune, Ha 9,5% (18,1% y 2009. ronunmu).
HaBenena mosummuja caJpKH H3BOjEHa CpPEACTBA pe3epBe Ha KpeauTe, JApyTe
M03ajMHIC M JOMYHCKE YIUIaTe W3 MHOCTPAHCTBA, yHje ce yduerrhe, Ha maH 30. jyHa
2011. rogune, moeehano ca 50,4% Ha kpajy 2010. rogune, Ha 75,7%.

VYyemhe mo3unuje KpaTKOpoyHa (MHAHCHjCKA CPEICTBA W KPaTKOPOYHA
MOTpaXKuBama ce noBehano ca 6,7% Ha kpajy 2010. rogune, Ha 8,4% Ha Kpajy Apyror
kBaprana 2011. rommue, Aok ce ydemhe MO3WIHMje OCTalia OOpTHA WMOBHHA H
O/IJIOKEHa TIOpecKa CpeAcTBa, Yy HMCTOM mepuony, moehamo ca 2,8% Ha 3,1%.
INojenmuan maBaonm JHM3WHTA Cy, ycileAd HEMOTyhHOCTH Iumacupama y (HHAHCH]CKH
JU3UHT, CI000JHa (PMHAHCHjCKa CPEJCTBAa OpodYaBad Ko OaHaka, MTO je HajBehum
JIeJIOM YTHLAJIO Ha pacT MO3MLHUje KpaTKopoyHa (HUHAHCHjCKAa CpeACTBA U
KpaTKOpOUYHa MOTPaKUBambA.

VY macuBM jaBanana jm3uHra, Ha AaH 30. jyna 2011. ronmune, Hajpehe yuemihe cy
umaie nyropoune obasese o 87,6% (89,9% y 2009. ronunu, ogHocHo 89,6% y 2010.
roAMHH), Koje cy ce y oanocy Ha 2010. romuny cmamuie 3a 16,7%. Yuemhe
JIYTOPOYHUX KpeouTa U3 MHOCTPAHCTBA y NacuBH ce cMmamuio ca 86,0% y 2010.
roxuan Ha 84,2% (86,1% y 2009. romuHM), ka0 U ydemhe TyrOpOYHUX KpemuTa y
3emubH ca 3,6% y 2010. roguan Ha 3,4% (3,8% y 2009. ronuam).

VYuemhe kparkopounux o0OaBe3a y yKyHHOj macuBu ce, Ha jgaH 30. jyna 2011.
rogune, nosehano y ognocy Ha 2010. romuny, ca 2,1% Ha 2,5% (1,9% y 2009.
TOJIMHU), O] Yera ce Ha KaTeropjy ocTaje oOaBe3e M OJJIOKCHE TOopecke obaBese
omgaocuno 1,9% yxymue macuBe (1,6% y 2009. rogmam, omnocHo 1,7% y 2010.
roguHu). Ha kpaTkopouHe KpenuTe y 3eMJbH OJHOCHO c€ Ae0 uuje je ydemhe y
ykymnHoj nacusu 0,5% (0,2% y 2009. rogunu, onnocHo 0,3% y 2010. rogunu), a Ha
No3UIHjy obaBe3e MO OCHOBY KamaTa W OCTAINX TPOIIKOBA (DMHAHCHPAMA OIHOCHIIO
ce 0,1% ykynue macuse, kao n'y 2009. n 2010. rogunm.

Ha noBehame kanurana y npsoj mosoBuHu 2011. roguae y ogHocy Ha 2010.
roguHy 3a 2,1%, Hajpumie ytunaja je mMano noehame mosuiuje HepacrmopelheHa
no6ut. [Tax 6unancue cyme u nosehame kanurana je yrunano Ha noBehame meroBor
yuemtha y ykynHoj nacusy, ca 8,2% y 2010. roquau Ha 9,8% Ha man 30. jyna 2011.
rogune (8,1% y 2009. ronuan).
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30upHM OWJIaHC CTama CBUX JaBaliala Tu3uHra y xuibagama RSD, na man 31. 12.
2009, 31. 12. 2010. u 30. 06. 201 1. ronune, nat je y Tabenu Op. 3.

TabGena 6p. 3 — 36upHM BMnaHc cTakba CBMX AaBarnaua JIM3uHra

(y 000 RSD)
31.12.2009. 31.12.2010. 30.06.2011. % pacTa
Peanu NO3ULINJA
6poj MBHOC % N3HOC % BHOG % 31.12.10/ | 30.06.11/
31.12.09. | 31.12.10.
AKTUBA 111,313,931 | 100.0 | 98,834,426 | 100.0 | 84,263,364 | 100.0 -11.2 -14.7
1 CTANMHA UMOBUHA 84,474,525 75.9 | 74,687,519 75.6 | 66,598,315 79.0 -11.6 -10.8
1.1 HekpeTHuHe, nocTpojersa n onpema 701,953 0.6 585,866 0.6 543,318 0.6 -16.5 -7.3
1.2 ;';’;V’l’sr’g”Ba“’a 10 OCHOBY (PUHAHCUICKOT | g3 548 501 | 751 | 73,921,551 | 74.8 | 65,884,634 | 78.2 115 -10.9
1.3 [yropoyHa cmHaHcujcka cpeacTea 158,009 0.1 89,674 0.1 51,769 0.1 -43.2 -42.3
1.4 OcTtana cTanHa MoBuHa 66,062 0.1 90,428 0.1 118,594 0.1 36.9 31.1
2 OBPTHA UMOBUHA 26,839,406 241 24,146,907 244 | 17,665,049 21.0 -10.0 -26.8
2.1 [OTOBMHA 1 TOTOBUHCKN EKBMBAIEHTU 20,102,370 18.1 14,769,525 14.9 7,993,825 9.5 -26.5 -45.9
22 Kpatkopoura dunakcujcka cpenctsa u 3964327 | 36| 6586333 | 67| 7052225 | 84 66.1 7.1
KpaTKopo4Ha NoTpaxuBarba
2.3 Ocrana obpTHa UMOBYHE ¥ OATIOKEHA 2,772,709 | 24| 2791049 | 28| 2618999 | 3.1 0.7 6.2
nopecka cpeacraa
NACUBA 111,313,931 | 100.0 | 98,834,426 | 100.0 | 84,263,363 | 100.0 -11.2 -14.7
1 KAMUTAN 8,947,216 8.1 8,121,587 8.2 8,296,038 9.8 -9.2 241
1.1 OCHOBHW KanuTan 3,438,445 3.1 3,756,458 3.8 3,756,458 4.5 9.2 0.0
1.2 Pesepse 2,730,229 2.5 3,688,091 3.7 3,685,826 4.3 35.1 -0.1
1.3 PeBanopwusaunoHe pesepse 0 0.0 0 0.0 0 0.0 - -
14 HeTto Hepeanu3oBaHu gobuun/ryéuum 0 0.0 0 0.0 0 0.0 - -
1.5 HepacnopeheHna pobut 3,525,730 3.2 2,922,520 3.0 3,561,632 4.2 =171 21.9
1.6 ly6urak 745,517 0.7 2,243,216 2.3 2,707,878 3.2 200.9 20.7
1.7 Credene concreexe akuuje 1,671 0.0 2,266 | 0.0 0| 00 35.6 -100.0
COMNCTBEHW yaenu
2 AYIOPO'YHA PESEPBUCAILA U 100,265,797 | 90.0 | 88,715984 | 89.7 | 73,853,700 | 87.6 1.5 16.8
OBABE3E
2.1 [yropoyHa pesepBucara 151,685 0.1 143,067 0.1 52,165 0.1 -5.7 -63.5
2.2 [OyropoyHe obaBese 100,114,112 89.9 | 88,572,917 89.6 | 73,801,544 87.6 -11.5 -16.7
2.2.1 [yeopoyHu kpedumu y 3emrbu 4,296,175 3.8 3,552,908 3.6 2,847,271 3.4 -17.3 -19.9
222 [yeopoyHu kpedumu y uHocmpaHcmesy 95,797,916 86.1 | 85,020,009 86.0 | 70,954,273 84.2 -11.3 -16.5
2.2.3 Ocmarne 0yeopoyHe obasese 20,021 0.0 0 0.0 0 0.0 -100.0 -
3 KPATKOPOYHE OBABE3E 2,100,918 1.9 1,996,855 21 2,113,616 25 -5.0 5.8
3.1 KpatkopouHe dumHaHcujcke obaBese 369,927 0.3 321,261 0.4 502,137 0.6 -13.2 56.3
3.1.1 KpamkopoyHu kpedumu y 3emrbu 238,195 0.2 253,887 0.3 448,231 0.5 6.6 76.5
312 KpamkopoyHu kpedumu y 0 0.0 0 0.0 0 0.0 B B
uHocmparcmey
3.1.3 | Qoasese o ocosy kamama u 131,732 | 0.1 67,374 | 0.1 53,906 | 0.1 -48.9 -20.0
ocmarnux mpowkoea guHaHcupar-a
3.2 Oog;::fewame " ORTIOKEHE Mopecke 1,730,991 16| 1675594 | 17| 1611479 | 1.9 3.2 38
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OpHoc BunaHcHMX cyma gaBanaua nusmHra n 6aHaka

JaBaonu nusunra cy Ha naH 30. jyna 2011. roguHe ocTBapuiu OWIIaHCHY CyMy Y
uzHocy on 84,3 munujapau RSD, mro mpencrasisa 3,4% OunancHe cyme OaHKapcKor
CeKTOopa, IITO je mpukazano y I'paduxony op. 1.

MpacbukoH 6p. 1 - OgHOC GMnNaHcHe cyme 6aHaka M AaBanaua JIM3uMHra
(y munujapgama guHapa)

140 T 20.00%
122.6
120 4 113
98.8 + 15.00%
100
84.3
80
1 10.00%
€0 1 6.90%
a0 -——_'———_.______ 5.15%
| 390% 3.40% + 5.00%
20 =
0 . .00%
31.12.08. 31.12.09. 31.12.10. 30.06.11.
C——1 BunauxcHa cyma 4 aBanaua nuanHra y Mnpg auH ey 0 HOCY HA BINaHcy cymy Ganaka

bunancua cyma ngaBanana ju3unra Ha fgaH 30. jyna 2011. ronune y ogHocy Ha 31.
nenem6ap 2010. ronuHe je cMameHa 3a 14,7%, 1ok je y UCTOM mepuoay OuiaHCHA
cyMa OaHKapcKoOr cekTopa cMameHa 3a 2,3% (I'padukon 6p. 2).

NpadhmkoH 6p. 2 - CTona pacta 6unaHcHe cyme gaBanaua nu3unHra n 6aHaka

40%

30% 28.6%

21.6%
20% 17.3%
13.6%
10%
0% : :
2008/2007 2008/2008 20102009 20112070

10% 23%

- ‘0
E 0
9.2% -11.2%

200 -14.7%

- ‘0
OCTonapacTa DunaHcHe CyMe JaBanaua nasnHia OCTona pacta BunaHcHe cyme DaHaka
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TpxuwHo yyewhe

3a morpebe mpahema CTpyKType TpXHIITa (HUHAHCHjCKOT JIU3UHTa M CTEIeHa
KOHKypeHIje u3Mel)y naBamara JM3HWHIa, MOpel MOjeAWHAYHOT U KyMYJaTHBHOT
TpXHUIIHOT ydemha mNpeMa BHCHHM OWJIAHCHE AaKTHUBE, H3BpIICH je W 0OpadyH
Herfindahl-Hirschman unaexca (HHI).

Tabena 6p. 4 — TpxuwHO yyewhe AaBanaua NU3uHra

- BunaxcHa Yueuihe Kymyn. = BunaHcHa Vuelhe Kymyn.
o [asanal, nuaunHra aKkTuBa 2010 yyeuwhe T [asanay nuanHra aKkTuBa 2011 yyewhe
o (y 000 RSD) © | "2010. | & (y 000 RSD) : 2011.
1. | Hypo Alpe-Adria-Leasing| g 6gg8 484 | 29,0% | 29,0% | 1. | HYPOAlPe-Adiia-leasing o3 501 090 | 27.9% | 27,9%
A.o.0. beorpag A.o.0. beorpag
NLB Leasing o o NLB Leasing o o
2 | o baor 10648448 | 108% | 39.8% | 2. | NOLEASTO 7504467 | 89% | 368%
3. | Raiffeisen Leasing 9720438 | 98% | 496% |3 | Raiffeisen Leasing 6.949.867 | 82% | 450%
A.o.0. beorpag A.o.0. beorpag
VB Leasing a.0.0. o o EFG Leasing o o
4| poges 6.118.481 | 62% | 558% | 4. | o' CLoaond 5991746 | 71% | 521%
5. | EFG Leasing 6.088.951 | 62% | 620% |5 | Intesaleasing 5711343 | 68% | 589%
a.n. beorpag n.o.o0. beorpag
6. ';geza éggf;’;% 5945518 | 6.0% | 68,0% | 6. \B/SOIFSZng A.0.0. 5645274 | 67% | 656%
7. | NBG Lizing 4882389 | 49% | 72.9% |7 | UniCreditLeasingSrbija | 4 go5711 | 589 | 71.4%
n.o.0. beorpag n.o.0. beorpag
g. | UniCreditLeasing Stbija | 4 a0y 870 | 49% | 77,8% | 8. | NBCLizing 4379059 | 52% | 76,6%
A.o.0. beorpag A.o.0. beorpag
S-Leasing a.0.0. o o Sogelease Srbija o o
% | Boaaon 4176028 | 42% | 820% | 9. | >°9°I6%%e S 3830237 | 45% | 811%
10. §%9§'e§§§r§;2"a 3.962.835 | 4,0% | 86,0% |10. S'e';f;zzgg A.0.0. 3219674 | 38% | 84.9%
NIVNAKC , R NMNAKC R R
1| o orpan 3530470 | 36% | 896% |11.| TOARS 2996.900 | 36% | 885%
12, | Procredit Leasing 2925445 | 30% | 92,6% |12.| CALeasing Srbija 2.864.482 | 34% | 91.9%
n.o.0. beorpag n.o.0. beorpag
13.| CALeasing Srbija 2860493 | 2,9% | 955% |13.| FrocreditLeasing 2645314 | 31% | 950%
A.o.0. beorpag A.o.0. beorpag
14. E‘;r?h;et‘fszg‘g sce 2385047 | 2.4% | 97.9% |14. E%r?h:e';fszg‘g sce 2.158.869 | 2.6% | 97.6%
15, | Piraeus Leasing 1442845 | 15% | 99.4% |15, | FiraeusLeasing 1473905 | 1,7% | 99,3%
A.o.0. beorpag A.o.0. beorpag
16. ﬁsga"ge';ﬁ;aabnenz Lizing | 5540932 | 05% | 99,9% |16. ﬁa;fvgégﬁfafnz Lizing 480.357 | 06% | 99,9%
17. ;?ZF:) 'ﬁ:;”gan 86.852 | 0,1% | 100,0% |17. gz‘z 'ﬁj:;"gan 85.067 | 0,1% | 100,0%
YKYMHO 98.834.426 100,0% . YKYMHO 84.263.364  100,0% ;
Herfindahl-Hirschman 1.288.6 Herfindahl-Hirschman 1.205.7
nHAeKc - ’ nHAeKc ) ’
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Tpxxuwme ¢huHaHcuUjcKoe u3uHaa

Tpxuiure (GUHAHCHJCKOT JIM3MHTA CIaJa y KaTeropujy TPXKHUIITa ca yMEpEeHOM
KOHIeHTpalujoM, mro ykazyje u HHI, koju je na nan 30. jyna 2011. roguae u3HOCHO
1.205,7.

Kao mro je mpuxaszano y TabGemu Op. 4, pemocien gaBanana JIM3WHTA IpeMa
TPXKUIIHOM yuelnhy ce Ha Kpajy Apyror kBaptaia 2011. ronuHe n3MeHHO y OIHOCY Ha
kpaj 2010. rogune. IlpBa Tpu nmaBaoua smmsumara (Hypo Alpe-Adria-Leasing n.0.0.
Beorpan, NLB Leasing n.0.0. beorpang u Raiffeisen Leasing x.0.0. beorpan) cy u y
npBoM nonyroxumty 2011. rognHe 3axpxany Boaehe mosuiyje, a BUXOBO TPXKUIITHO
yuemthe ce cMam 0 y ogHocy Ha 2010. roguny ca 49,6% Ha 45,0%.

Haj3nauajumnjy mpomeHy panra m yuemha Ha Tpxumty Ha maH 30. jyna 2011.
roauHe, y oguocy Ha 2010. roguny, octBapuo je VB Leasing n.0.0. beorpan, koju ce
ca 4. mecra y 2010. roguHu IOMEpPHO Ha 6. MECTO, HAKO CE€ FErOBO TPXKHUIIHO yderrhe
nosehaito ca 6,2% Ha 6,7%.

JBa naBaona nmumsunra (UniCredit Leasing Srbija g.0.0. beorpan u CA Leasing
Srbija n.0.0. Beorpan) cy ocrBapuna nosehame panra 3a jefHy MO3UIH]Y y3 MoBehame
TpXUIIHOT yuemrha u OWIaHCHE akTHBE, OK Cy TpH HaBaoma mm3uHra (EFG Leasing
a.1. beorpan, Intesa Leasing 1.0.0. Beorpax u Sogelease Srbija m.0.0. Beorpan)
ocTBapwia noBehame paHra 3a jeAHy NO3UIMjY, y3 moehame TpKUIIHOT yuelrha u
CMambemhe OUITAHCHE aKTUBE.

IBa nmaBaona ymsuara (NBG Lizing m.0.0. Beorpag u Procredit Leasing n.0.0.
Beorpan) cy ce momepuiia 3a jeaHy MO3HLHUjY HaHWKE, HaKO Cy OCTBapWiId MoBehame
TpKUIDHOT yyemrha, gok ce S-Leasing 1.0.0. beorpan momepuo ca 9. mecra y 2010.
roauau Ha 10. MecTo, y3 CMambCHe TPXKHUIIHOT yuenrha.

BunaHc ycnexa

VY mpBom monyrogumty 2011. rogunHe, yKymaH IOOUTaK Npe ONOpe3nBama, Ha
HUBOY TpXHIITa (PUHAHCH]CKOT JIM3MHTA, je u3HOcho 255,7 munmuona RSD (y 2010.
TOJMHM pPEe3yJITaT IMpe Olope3nBama je Ouo HeraTHBaH M M3HOcHO je 868,1 Munnona
RSD). V mnocmarpanom mnepuony, y omnocy Ha 2010. roamHy, npepauyHaTo Ha
TOJUINGN HUBO, YKYITHU IPUXOAM Cy cMameHH 3a 15,8%, a ykymau pacxoau 3a 28,0%.

Haj3nauajuuja kareropwja mnpuxoja JaBajiana JU3WHTA OWIU Cy TNPUXOAU O]
KaMaTa 10 OCHOBY JIM3MHIA, 4Mje ce ydemhe y YKYNHUM MpUXOAUMAa y IPBOM
nonyroaumity 2011. rogune, y ogHocy Ha 2010. ronuny, cMamwuio ca 70,3% Ha 68,4%
(88,6% y 2009. ronunHm). Y CTPYKTYpH YKYITHHX IPUX0JIa, 3HAYAJHU]E CY YUECTBOBAIH
MIPUXOJIM TI0 OCHOBY Inocna jusuHra ca 10,9%, Hero nmpuxoamn oa ocTaaux Kamara ca
8,4%, xaTeropuja octanu JOOMLM M NPUXOIH ca 6,5% M HETO NMPHUXOAH O KypPCHHUX
pasnuka u ehekara BayTHe Kiay3yJe ca 4,3.

VY okBupy Kareropuje pacxoja, Hajsehe ydemhe cy mmanu pacxoiau Kamara IO
OCHOBY TIOCTa IIM3WHTa, 4Ydje ce ydemhe y YKYNHHM TIPUXOAWMA, y IPBOM
nonyroaumrty 2011. ronune y ognocy Ha 2010. roquny, cMammio ca 29,9% na 28,6%
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(34,9% y 2009. rogunu). 3HadajHUje NO3ULUje y KaTErOpHjH pacxoia Cy HETO PacXoau

oJl yckinahuBama BpeJHOCTH UMOBHHE, ca yuemheM on 26,0% y yKyNHUM NPUXOAUMa,

TPOILIKOBH 3apaja, HaKHaJa 3apaja W OcTaiuu JWYHH pacxomu ca 13,5%, ocramm

TPOILIKOBYU IocioBaka ca 13,4%. TpoukoBu Mo OCHOBY IoOca JM3UHIA Y YKYIHUM

npuxoanMa cy ydectoBanu ca 3,1%, HETO pacxoam oA KypCHUX pa3iuka u edekarta

BalyTHE Kiay3yje ca 2,6%, HeTo TyOMIM M0 OCHOBY Mpojaje W 3akyna ca 2,4%, a

ocrayu ryounu u pacxoau ca 2,0%.

30upHU OMIIaHC ycriexa CBUX JaBajala JIn3uHTa y Xusbanama RSD, Ha man 31. 12.

2009, 31. 12. 2010. u 30. 06. 2011. ronune, nat je y Tabenu Op. 5.

Tabena 6p. 5 — 36upHM GunaHc ycnexa gaBanaua nM3vHra

(y 000 RSD)
% %
- 0, 0, 0,
P::‘ HO3ULIIA 01.01- f Y| ot101- f Y| ot01- f Y| pacra | pacra
Gooi 31.12.00. %’ ’;X' 31.12.10. }1’ ?:.x' 30.06.11. ;’ ?:.x' 2010/ | 2011/
pol pux. pux. PUX- 1 2009. | 2010.
NMPUXOOU U PACXOOU U3 PEOOBHOI MOCJITIOBAKBLA
MOCJTIOBHU NPUXOON N PACXOOU
1 Mpuxoan o kamaTa No OCHOBY NU3UHra 8,627,242 88.6 6,579,349 70.3 | 2,692,864 68.4 -23.7 -18.1
2 | Pacxopv kamara o ocHosy nocna 3,393,615 | 349 | 2,799,920 | 29.9 | 1,127,302 | 28.6 175 195
NN3nHra
3 Mpuxoam no ocHoBY nocna NuaunHra 555,625 57 1,044,800 11.2 428,953 10.9 88.0 -17.9
4 TpOLLKOBM NO OCHOBY Mocna Nu3nHra 1,212,787 12.5 272,992 2.9 123,675 3.1 -77.5 94
1 NMOCNOBHU PE3YNTAT 4,576,465 47.0 4,551,236 48.6 | 1,870,840 47.5 -0.6 -17.8
OCTANMN NMPUXOOM N PACXOOU
HeTo npuxogwu og octanux kamara 0 0.0 736,079 7.9 332,300 8.4 - 9.7
HeTo pacxoam oa octanux kamata 1,260 0.0 0 0.0 4,926 0.1 -100.0 -
7 | Hero npuxoan oa kypcHux pasnvka u 333,988 34 489,583 52| 168,968 43 46.6 31.0
edpekaTta BanyTHe knaysyne
g | Hero pacxonm on KypcHux pasnuka v 0| 00 444349 | 47| 104,035 26 - 532
edekaTa BanyTHe Knaysyne
HeTo npuxoam op yyewnha y nobutky
9 3aBUCHWX NPaBHUX WL U 3aje HNYKNX 0 0.0 0 0.0 18,579 0.5 - -
ynarawa
HeTo pacxoau o yyewnha y ryéutky
10 3aBUCHWX NPaBHUX NWLA U 3aje HNYKNX 10,259 0.1 0 0.0 0 0.0 -100.0 -
ynarawa
11 | Hero Aobuum o ocrosy npoaaje u 190,693 2.0 94,508 1.0 31,830 08 504 32,6
3akyna
12 HeTo rybuum no ocHoBy npopaje v 3akyna 0 0.0 257,935 2.8 93,995 2.4 - -27.1
13 | Tpowkosy 3apaja, Hakana sapaja u 969,622 | 100 | 1,045085 | 112 | 532,053 | 13.5 78 1.8
ocTanu NUYHU pacxoau
14 TpoLLKOBY amopTu3auuje u pesepsucara 228,992 2.4 154,875 1.7 65,488 1.7 -32.4 -15.4
15 OcTanu TpoLUKOBW NocrioBaka 63,725 0.7 1,243,422 13.3 527,641 134 1,851.2 -15.1
HeTo pobwutak oa npopaje
16 | HemarepujanHux ynarara, HekpeTHHa, 18,421 02 27,616 03 8,206 02 49.9 -40.6
nocTpojersa, onpemMe 1 ocTanux
cpefcrtasa
HeTto rybutak og npogaje
17 HemaTepujanHux ynarara, HekpeTHIHa, 0 0.0 744 0.0 161 0.0 ) 56.7
nocTpojersa, onpemMe 1 ocTanux
cpefcrtasa
HAPOOHA BAHKA CPBUJE — N3sewmaj 3a 2. keapman 2011. 200uHe 11
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% %
Pen- %y %y %y
01.01.- 01.01.- 01.01.- pacTa pacTa
M MO3ULIMIA 31.12.00. | Y9 | 311210, | YO | 30.06.11. | YU | 2010/ | 2011/
6poj npux. npux. npux. 2009, 2010,
18 HeTto pnobutak og _npo,qaje yyewha y 0 0.0 0 0.0 0 0.0 ) )
KanuTany u xaptuja of BpeAHOCTH
19 HeTo rybutak og r_lpo,qaje yyewha y 0 00 0 00 0 00 ) )
KanuTany u xaptuja of BpeAHOCTH
20 HeTo npuxoam op ycknahusama 0 00 0 00 0 00 ) }
BPEAHOCTU UMOBUHE
21 | Hero pacxoaw on ycknahuearea 1,769,605 | 182 | 3,811,858 | 40.7 | 1,025255 | 26.0 115.4 462
BPEAHOCTU UMOBUHE
22 Octanu gobuum n npuxoam 9,486 0.1 385,768 4.1 256,259 6.5 3,966.7 32.9
23 OcTanu rydéuum n pacxoam 31,597 0.3 194,886 2.1 77,716 2.0 516.8 -20.2
PE3YNTAT U3 PEOOBHOI
Il MOC/IOBAHA 2,053,993 21.1 -868,364 -9.3 255,712 6.5 -142.3 -158.9
HETO JOBUTAK NMOCJTOBAHA KOJE
24 CE OBEYCTABIBA 0 0.0 319 0.0 47 0.0 - -70.5
HETO NYBUTAK NOCJTOBAHA KOJE
25 CE OBYCTABRIBA 0 0.0 14 0.0 45 0.0 - 542.9
1] PE3YNTAT NPE ONMOPE3UBAHA 2,053,993 21.1 -868,059 -9.3 255,714 6.5 -142.3 -158.9
26 MOPE3 HA JOBUTAK
26.1 1. Mopecku pacxog nepuoaa 218,407 22 221,347 2.4 65,905 1.7 13 -40.5
26.2 2. OanoxeHn nNopeckn pacxoam nepuoaa 7,201 0.1 19,706 0.2 10,478 0.3 173.7 6.3
26.3 3. OanoxeHn nopeckun npuxoam nepuoaa 23,659 0.2 117,902 1.3 18 0.0 308.3 -100.0
27 VcnnaheHa nuyHa npumarsa nocrnogasLy 0 0.0 0 0.0 0 0.0 - -
1\ HETO PE3YNTAT 1,852,044 19.0 -991,210 | -10.6 179,349 4.6 -153.5 -136.2
Vv YKYNHU NPUXOAU U 0OBULIU 9,735,455 | 100.0 9,358,021 | 100.0 | 3,938,006 | 100.0 -3.9 -15.8
Vi YKYNHU PACXOAU U TYBULIU 7,681,462 78.9 | 10,226,080 | 109.3 | 3,682,292 93.5 331 -28.0

CTpyKTypa nnacMaHa U KBanuTeT aKkTUBe

I'Ipmmaou,m JIN3NHIra

VY onxHOCy Ha MpPEeTXOAHE W3BEIITaje, y aHAIU3y CTPYKType IJlacMaHa IMpema

npumaolly nu3unra (I'padukon Op. 3) je ykJbydeHO jOII HEKOJIUKO KaTeropuja, ajiu ce

CTpyKTypa HHje OuTHO m3Menmna y 2011. roquan y oqHocy Ha 2010. roauny.

Ha xpajy apyror kBaprana 2011. ronune, kao u Ha kpajy 2010. rogune, CTpyKTypy

macMana npema npumaony Jmsunra (I'paduxon Op. 3) kapakrepucano je BHCOKO

yuemhe rutacMaHa (MHAHCH]CKOT JTU3WHTA 0J00PEHNX MPUBPEAHUM JPYIITBUMA KOja

He npunanajy ¢gpuHaHcujckoMm cextopy (84,8%), nok je yuemhe octanux mpumanana

JIM3WHTA 3HAa49ajHO HIDKe. PHM3WYKA JUIA Cy Y YKYITHHM ITACMAaHNMa Y9eCTBOBAIA Ca

5,3%, npenysernuiu ca 4,6%, jaBHa mnpeayseha ca 3,0%, a MOJONPUBPEIHUIIMA Ca

1,2%, 1ok je ydemhe octaux KaTeropuja nojeanHauHo ucnoxn 1%.
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padukoH 6p. 3 - CTpyKTypa nnacmaHa npema npumaoLly iM3mMHra

90,0%
80,0%
0% .
60,0% S B
50.0% a S
40,0% S B
0% -
200+ -.N
10,0%
0.0% -_—— - & & -_——
. Opyra Zeny- TokanHa JaBHa Mpuepea. Mpeay- Morso- Ouanika Ocrann
aHke nmua y J'IIAK.a camo- npegy-  Apyumsa- seTHALM npvs pea- na  pean-nenT
dmHaHC. Cpbuja ynpaea 3eha HedmHaH. HULUM
®2010 0,3% 0,0% 0,1% 0,1% 2,2% 85,6% 4,6% 1,3% 5,6% 0,1%
0 30.06.2011 0,4% 0,1% 0,2% 0,1% 3,0% 84,8% 4,6% 1,2% 5,3% 0,3%

MpeameT onHaHcupaha

Y 2011. roguan HUje OWIIO BEIMKHUX MPOMEHA Yy CTPYKTYpH IUIacMaHa Ipema
npenmety jusuHra (I'paduxon Op. 4) y omHOCY Ha MPETXOIHY TOAWHY, T€ U Jajbe
Hajpehe ydemmhe mMa (uHaHCHpame TEPEeTHHX BO3WIA, MHHHOyceBa M ayrolyca ox
36,6% (37,3% y 2010. rogunm). Cneneha no yuemhy ¢uHaHCHpama Cy IMyTHHYKA
Bo3mia ca yyeuthem ox 25,2% (25,1% y 2010. ronunn).

IpadmkoH Gp. 4 - CTpyKTypa nnacmaHa npema npegMeTy fiM3vHra

A
40,0% —
35,0% 1
30,0%
25,0%
20,0%
15,0%
10,0%
50%
0,0% p avg
Morson- TepeTHa WwHcka Anapat 3a  Onpewma 3a Octamm
Mpousso-gHe [paheBu- My THWY.
puB pea. BO3una, BO3una, foma- npy xare npeameTy
MalMHe  HCKe MalumHe Bo3nna
onpema ay To6y cn nrioB H1 hnHCTBO ycnyra nn3uHra
m 2010 12,0% 7.7% 6,8% 37,3% 25,1% 1,0% 0,0% 1,6% 8,5%
0 30.06.2011 11,5% 7,3% 6,2% 36,6% 25,2% 0,9% 0,0% 2,0% 10,3%
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Vuemhe ¢uHaHCHpama NPOM3BOAHUX MAIMHA je HA Kpajy APYror Keapraia
cMameHo y oxHocy Ha 2010. romuny, ca 12,0% Ha 11,5%, cmameHo je yuemihe
¢uHaHCHpama rpaheBnHCKkMX MammHa ca 7,7% Ha 7,3% Kao W TIOJEONIPUBpEIHE
ompeme ca 6,8% Ha 6,2%. Yyemhe (uHaHCcHpama ocTaNMX TpeAMeETa JIM3HMHTA je
noBehano ca 8,5% y 2010. roqunu Ha 10,3% Ha Kpajy Apyror KBapraia.

CekTopcKka CTpyKTypa

CexTopcka CTPyKTypa IUIaCMaHa 10 OCHOBY (PMHAHCHjCKOT JIM3UHTA IIPHKa3aHa je
y I'padpuxony 6p. 5.

MpadmkoH 6p. 5 - CekTOpCKa CTPYKTYpa nnacmaHa

30,0%

25,0%

20,0% -+

15,0%

10,0% |

50%

0,0%

Morson, Py pap. CHaba. Ipahe- Caobp. Ycnyre  ®unaHcu-  3gpaB- OcTane
uy ma- Mpepa- er. eH, BMHa-  Tpro-BMHa  CKknaa.  CMeWT. W jcke Aenat- CTBO W nenar-
pctBo  fuBauka  racom, pcTBO MHGOp-  MCXpaHe HOCTU couvjan. HOCTN

m2010 8,1% 21,7% 0,4% 8,2% 13,9% 29,0% 2,5% 1,1% 0,7% 14,4%
030.06.2011 6,6% 23,2% 0,6% 8,3% 14,0% 29,1% 2,1% 0,8% 0,8% 14,5%

Y yKynHO] CTPYKTypW IJacMaHa Haj3HaudajHHje ydemhe WMalld Cy CEKTOpH
caoOpahaja, crmagumrema, WHPOpMUCama W KOMyHHKandja on 29,1%, mTo je
HesHatHO Behe y omHocy Ha mperxoiny roauHy (29,0%). Hajeehe mpomene y
CEKTOPCKOj CTPYKTYypH IUIaCMaHa Yy OJHOCY Ha MPETXOIHY TOIMHY INPEINCTaBIbajy
nopact ydemha cekTopa mpepajuBauke WHIYCTpHje Cca CEKTOpHMa pyIapcTBa M
cHa0OzneBamwa BostoM ca 21,7% Ha 23,2% u cmamemwe yuemha cekTopa MoJbONPHUBPENE,
mymapcTsa U pubapctBa ca 8,1% Ha 6,6%. 3HauajHuje je yuewrhe ocTanux
JIEJIATHOCTH, Koje je n3nocmwio 14,5% (14,4% y 2010. roguHn) u ceKTopa TProBUHE ca
14,0% (13,9% y 2010. rogusn).

KBanuteT aktuBe

[oprdonuo 3a Tpxxumre puHaHcHjcKor au3uHTa Ha 1aH 30. jyHa 2011. rogune je
n3Hocuo 65,9 munujapau RSD, mito y ogrocy Ha kpaj 2010. roxune (73,9 Munujapau
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RSD) mpencraBmpa cmamewe on 10,9%. H3Hoc nocmenux HeHaruaheHux
NOTpaXUBama npema kanurainy je ouo 71,0% (76,3% y 2010. rogunu), a npema
noptdonujy 8,9% (8,4% y 2010. romunm). IlorpakuBama ox umjer je nocreha
npotekiio g0 30 naHa Ccy, y YKYIHO JOCIENMM HeHarulaheHUM TMOTpaKMBambHMa,
ydectBoBana ca 18,2%, 1ok cy norpaxkuBama gocnesna rnpeko 90 naHa yuyecTBoBaja ca
63,7%. Yneo ucnpaBKe BpPEIHOCTH NOTPaKMBamka Yy YKYIMHHM IOTPaXKHBAWBHUMa CE
rosehao ca 8,4% ua 10,3%.

VY Toky npsor noxyroaumTa 2011. ronuHe, qaBaoly JU3UHTA CY UMaT BpaheHUX
npeamera JM3uHTa y BpeaHoctd on 1.504,2 mmimona RSD, mro je, 3ajenHo ca
MPEHETUM CTalkbeM W3 paHMjUX TroAuHA, wu3Hocwio 3.261,7 wmummona RSD w
npezacrasspano 5,0% noprdonuja, onHocHo 39,3% kanuTana, TOK Cy OBE BPEIHOCTH
Ha Kkpajy 2010. roguue m3Hocwie 8,1% moptdonmja, omHocHo 74,1% kanurtama. Of
HaBelleHe YKyIIHE BPEIHOCTH BpalieHHMX mpeaMeTa JIM3WHTA, JaBaolld JIM3HHTA Cy
17,2% pamu moHOBO y (DMHAHCHjCKH JIM3UHT, 33,6% mpopanu, JOK je mpexo 39%
oCTaJl0 HeaHraxoBaHo. BpenHocT BpaheHMX npeaMeTa JHM3MHTA je yMameHa Kpo3
UCTIpaBKy BpeaHocTH 3a ckopo 11%. Ha nman 30. 06. 2011. rogune ctame BpaheHHX
npeaMmera JHu3MHTa je wu3Hocwio 1.252.4 mummona RSD, mro mpeacraBma 1,9%
noprdonnja, ogHocHo 15,1% xammrana (Ha kpajy 2010. rogmue crame BpaheHHX
mpeaMeTa JIM3UHTA je mpeacTaBibaio 1,7% noprdonuja u 15,3% kanurana).

Moka3aTterbm nocnoBamwba

3a motpebe aHanmmM3e TpXKUIITA (PUHAHCHJCKOT JIM3WHTA, W3padyyHaTH Cy
MOKa3aTeJbH MOCIIOBaha, KOjH Cy Iprka3anu y Tabenu Op. 6.

TaGena 6p. 6 — Noka3aTerbu nocnoBawa

NMOKA3ATEJb MNOCJ/IOBAKLA 31.12. 2010. 30. 06. 2011.
MpuHoc Ha npoceyny akTusy (ROA) -0,83% 0,56%
MpuHoc Ha npoceyaH kanutan (ROE) -10,17% 6,23%
HeTo kamaTHa mapxa 5,74% 5,42%
MpoceyHa akTBHa kamaTHa cTona 9,36% 8,67%
MpoceyHa nacmBHa kamaTHa cTona 3,01% 2,78%
Mokpuhe pacxopa of kamaTta 0,70x 1,23x
OnepaTnBHM pacxoau nNpema NPoCeYHUM niacMaHuMa 3,10% 3,22%
YkynHe obaBese npema kanutany 11,17x 9,16x
[yropoyHe ob6aBe3e npema kanutany 10,92x 8,90x

Ha kpajy apyror kBaprana 2011. ronuHe, 300T UCKa3aHOT MO3UTHUBHOI pe3yJyTaTa
Ipe OIope3uBama, MoKa3zaTesbu MPO(UTAOMIIHOCTH JaBajiala JIM3WHTa (IPUHOC Ha
MIPOCEYHY aKTHUBY U IPUHOC Ha MPOCEYaH KamuTal), Cy HO3UTHBHU.
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[Ipoceuna akTHBHA KaMmaTHa CTOMA M IMPOCEYHA MMACHBHA KaMaTHAa CTOMA Cy ce
cMam e y ogHocy Ha 2010. roquHy, y TpuOIMKHO UCTOM IIPOIEHTY, JIOK ce moKpuhe
pacxona ox kamaTa moseharo.

30or moBehawa kanuTanma M CMamelma 00aBe3a, COJBEHTHOCT HA TPXKHUILTY
¢uHaHCHjcKOT NU3WHTa ce nmoBehana, Ha mTa yka3yjy M MOKa3aTesbH, MO KOjUMa Cy
ykynHe obaBe3e 9,16 myTa Behe on kammrana, oK cy xyropoune obasese 8,90 myra
Behe oJ1 KaruTana.

N3Bopu dbmHaHCcupawa ¥ cpeacTBa pesepBe

Kao mTo ce Buam u3 cTpykType OWiaHca cTama, HajBehm M3HOC IUlacMaHa IO
OCHOBY (DMHAHCH]CKOT JIM3UHTa c€ (PUHAHCUpA MyTeM 3aly’KUBamka Y UHOCTPAHCTBY —
obaBe3e MO KpeauTHMa MOBYYEHUM W3 MHOcTpaHcTBa Ha maH 30. jyna 2011. romune
yuHWIe cy 84,2% yKymHe macwBe, OK Cy IUIACMaHU IO OCHOBY (DMHAHCHjCKOT
Tu3uHra YuHWIM 78,2% yKkymHe akTuBe. Yuemhe OYrOpoYHUX KpeauTa y 3eMJbH
cMammiio ce y ogHocy Ha 2010. roguny ca 3,6% Ha 3,4% ykymnHe macuBe, JIOK ce
yuenthe KpaTKOpOUYHUX Kpeauta y 3emipH nosehano ca 0,3% nHa kpajy 2010. ronuse Ha
0,5% yxynnae nacuse Ha man 30.06.2011. ronune. MHOCTpann moBepHonn JaBajiana
JW3WHTA Cy Hajuemrhe OCHUBAYM WUIM TIpaBHA JIMIAa KOja IOCIYjy y OKBHPY HCTE
OaHKapcke TpyIie.

OcHoBuIla 32 00pavyH M U3/Bajamke cpejcTaBa pedepse ce, Ha nan 30. jyna 2011.
roguHe (Ha KOjy je u3BpIIeHo u3aBajame 18. jyma 2011. rommue), y omHocy Ha 31.
nenembdap 2010. ronuHe (Ha KOjy je U3BpIIeHO H3nBajame 18. janyapa 2011. rogune),
cMmammiIa 3a 11,6 myTa u u3Hocuna je 546,7 mummona EUR.

[MoueBmm o 31. mapra 2010. ronune, oOpadyH cpecTaBa pe3epBe HE BpIIU ce Ha
obaBe3e M0 KpeAUTHMa MPUMIBEHUM 011 MeljyHapoIHUX (MHAHCHjCKHX OpraHu3allyja,
BIaga W (MHAHCHjCKMX HHCTHUTYIMja YHjH Cy OCHHBA4YM CTpaHe Apkame. Ilo Tom
ocHOBY, Ha maH 30. jyma 2011. roxuHe, raBaony JIM3MHTa HUCY BPIIMIN OOpadyH
cpezcraBa pesepse Ha usHoc of 68,6 munuona EUR.

Crome mpoMeHe OCHOBHIIE 3a 00pauyH CpeicTaBa pe3epBe AaBajialia JU3HMHIA, Y
OJTHOCY Ha TPEeTXOJHH Mecell, y Toky 2011. roaune npexacraBbeHe cy y [padukony
op. 6.

16 HAPOAOHA BEAHKA CPBUJE — Useewmaj 3a 2. keapman 2011. eo0uHe



Tpxxuwme ¢buHaHCUjcKoe nu3uHea

MpadhmkoH 6p. 6 - CTona npomMeHe oCHOBULe 3a 06payyH cpeacTaBa pesepBe

(y oAHOCY Ha NpeTXoAHW mMeceLl)

Bl%

0%

405 -

0.4%

I e 309141 o 304111

an

Kperame ykyImHO H3/IBOjEHHX CpEACTaBa pe3epBe MaBajalia JU3NHTa, H3PAKEHHX Y

xmwibagama EUR, y Toky 2011. roaune npescraBibeHo je y ['padukony Op. 7.

MpadmkoH 6p. 7 - YKynHO u3pBojeHa cpeacTBa pe3epBe AaBarnaua JIM3uHra

(y xurbagama EUR)
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