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1. UHankaTopu cpmHaHCHjcKe cTabunHocTun



MpacpmkoH 1.1.

®duHaHcujcka cTabunHocT 6aHkapckor cektopa Cp6uje y
OAHOCY Ha NPOCeK permoHa

NAK
ROE KIA
ROA NPL
Cp6wija, 2008. e PerpoH*, 2008.
NAK
ROE KIA
ROA NPL
Cp6uja, 2021. emm— PerynoH*, 2021.
NAK
ROE K/A
ROA NPL
Cp6uja, 2022. e PerpoH*, 2022.

*Hanomena: PervoH obyxsata BocHy n XepuerosuHy, Byrapcky, Mahapcky, CesepHy MakeaoHujy, Morscky, PymyHujy, Typcky n Xpeatcky. MHankaTopm Koju ce oAgHOCe Ha PermoH cy
HernoHAepucaHn NpoceLn MHAKaTopa 3a HaBefieHe 3emrbe.

Hanomena: Hwxe BpeaHOCTW npeacTaBrbajy Maky pU3NYHOCT.
W3Bop: GFSR un HapoaHa 6aHka Cpbuje.



MpadchmkoH 1.2.

Mpernea KIiby4HUMX MakKpO€KOHOMCKUX pU3UKa

feduuut

nnaTHor

6unaHca
(y % bAn-a)

MpvBaTHK

CMOrbHM ayr CreneH .
(y % BAMN-a) eBpousaumje
Mokpuhe
yBO3a
JasHu gyr [EBN3HUM
(y % BAM-a) pesepBama
(vHBEp3Ha
ckana)
2008. - emm—2021.
Heduruut
nnarHor
6unaHca
(y % BAn-a)
MpuBaTHK
cnorbHn ayr Crenen N
(y % BAn-a) eBpou3saLmje
Mokpuhe
yBO3a
Jashm ayr [1eBU3HIM
(y % BAM-a) pesepsBama
(MHBep3Ha
ckana)
2008. — 2022.
Hedouvuut
nnaTtHor
6unaHca
(v % BAM-a)
MpuBaTHK
CMOrbHW ayr Crenen N
eBpousaumje

(v % BAMN-a)

Mokpuhe
yBO3a
JaBHu gyr [1€BU3HUM
(y % bAn-a) pesepBama
(MHBEpP3Ha
ckana)

2021. e—2022.

*Yyewhe AeBU3HUX U AEBU3HO-VHAEKCUPAHKX NNacMaHa y yKynHuM nracMaHuMa npuspese 1 CTaHOBHULITBA.

Hanomena: Hwxe BpeaHOCTW npeacTaBrbajy Maky pU3NYHOCT.
W3Bop: HapoaHa G6aHka Cpbuije.



Tabena 1.1. Kisynu p Cp6uje
(y %, yKONUKO Hite Apyrasije HaserieHo)
2008. 2009 2010, 2011 2012, 2013, 2014 2015,  2016.  2017.  2018. 2019,  2020. 202l 2022  12023.  112023. Il 2023.
AgekBaTHOCT KanuTana
PerynaTopHi KanuTan y OAHOCY Ha PHSUHY aKTVBY 219 214 199 19,1 199 209 200 209 218 226 223 234 224 208 202 205 23 222
OCHOBHY KanWTan y ORHOGY Ha PUaHIHY aKTUBY 17,9 165 159 181 190 193 176 188 200 216 211 224 216 19,7 188 19,2 206 205
HeTo Mpo6eaTUNHY KPEAUTH y ORHOGY Ha PeryNaTopHM KanuTan 155 269 355 52,1 523 559 56,0 440 271 177 97 63 67 76 65 64 63 62
OcHOBHY KanWTan y ORHOGY Ha yKyHyY aKTIBY 168 131 128 15 116 12 101 107 116 137 135 144 131 118 110 100 17 15
Benke WTIOKEHOGTH y OHOCY Ha perynaTopHM KanuTan - - - 101 1045 %04 1305 1157 860 69,3 74 66,5 738 86,0 86,7 87,0 00 712
PerynaTopHu KanuTan y OAHOGY Ha YKyTHy aKTuBy 205 171 161 122 122 122 114 1,9 127 144 142 151 136 124 17 1,7 127 124
Keanwer aktue
TIpoGMeMaTHHM KPEUTI y ORHOCY Ha YKYTIHE KpeaHTe 13 157 169 19,0 186 214 215 216 170 98 57 a1 37 36 30 30 32 32
Cexropoka pacnofena ykynHIX kpesva - Baice 11 06 01 01 03 03 08 01 05 03 04 04 03 00 07 08 04 03
Cexropoka pacnonena ykynHux kpeauTa - HEC 66 109 28 65 21 58 04 16 17 21 07 28 11 15 33 84 101 17
CexTopoKa pacnofena ykynHIK KpevTa - JasHi ceKTop 09 17 35 34 30 23 23 17 15 13 11 15 16 17 22 22 22 23
g::;:::::j:cmﬂeﬂa YRYTHIX KpeauTa - lipyre pukanccke 07 05 12 16 16 16 05 07 09 09 08 08 08 06 11 10 10 09
Cexopexa pacnonena ykynHux kpeawTa - MpHspena 524 533 570 549 58,2 541 56,3 55,9 526 505 50,0 492 496 493 476 444 B4 w25
Cexropeka pacrionena ykyn¥x kpeauTa - MorsonpHapeaa 33 31 30 28 30 27 35 37 36 35 35 35 33 30 28 25 24 23
Cexropexa pacnonena ykynHix KpeauTa - MHaycTpHia 184 179 193 172 17,9 184 192 184 165 162 165 150 150 155 184 172 166 162
CexTopeka pacnionena ykynHitK kpeawTa - [pahesuHapcTeo 57 53 69 62 58 46 42 38 41 40 42 48 51 49 41 38 40 38
Cexropeka pacnonena ykynHinx kpeauta - Tproswia 16,0 173 166 147 150 135 139 139 143 146 140 137 133 125 107 101 99 95
Cexropeka pacnionena ykynHix kpeauTa - OcTane rpake npvspeae 8,1 08 13 139 165 149 156 162 141 122 18 123 13,0 134 17 107 106 106
CexTopcKa pacnonena ykyNHINK kpeawTa - CTaHosHWITeo u HIAMYC 353 22 33 319 330 348 383 39,1 a5 29 43 438 45,0 450 32 05 w01 9
Cexropexa pacrionena yymii: kpeaua - CranosuuTeo n HAMYG o 137 154 150 16,1 168 18,0 181 17,9 169 168 158 164 174 174 163 161 155
o8 vera: cTaMGEH KpeaUTH g . - 2 - . 2 . : . . . - g - g : A
CexTopoKa pacnonena ykyMHIK KpeavTa - CeKTop WHOCTPaHCTBa 28 08 20 16 19 11 14 09 14 20 26 15 16 19 20 28 27 34
f:gg::;::ff::;;::f:ﬁ MSATUHIX KPEAMTa Y Aoy Ha GpyTo 56,0 50,9 412 510 50,0 50,9 54,9 623 678 58,1 60,2 615 59,0 56,3 56,1 58,4 579 587
f:gg::::fﬁff: oo eaTa Y omoey va Spyro 732 614 53,9 57,0 54,9 558 59,0 66.8 729 66.8 787 842 934 885 1025 1029 1013 1009
:';e";:f:a BPAHOCTI YKYNHAX KPEAUTa Y ORHOCY Ha YKyrHe BpyTO 8,2 26 91 108 102 119 127 144 124 66 45 34 35 32 31 31 32 32
MpoduTagunHocT
MpiHos Ha akTuBy 21 10 11 00 04 0.1 01 03 07 21 22 18 11 12 19 26 26 26
MpyHos Ha kanwTan 90 46 53 02 20 04 06 15 33 105 1.3 98 65 78 139 19,7 193 193
KawaTHa Mapa y OaHoCy Ha 6pyTo A0BHTaK 60,5 62,6 642 67.3 644 67,5 66,6 65,7 646 58,4 60,0 58,8 60,6 58,2 50,9 618 629 635
HexawaTH¥ pacxoaH y OBHOCY Ha BpyTO A0BUTK 623 656 65,7 67,5 65,9 68,3 66,9 649 67,7 632 62,1 634 663 710 58,7 53,8 537 537
TPOLLKOBH 3AMOCTIGHIX y ORHOCY Ha HeKamaTHE Pacxoae 368 373 374 359 35,7 351 36 330 34 32,0 340 325 38 302 285 29,2 87 281
NukamarocT
TIMKBNAHa BKTUEA y YKeM CMUCTY Y ORHOGY Ha YKYTHY KTUBY 18 82 a8 403 352 36,1 357 325 305 275 28,0 257 26,7 27,9 28,7 302 a4 319
TWKBMAKA BKTUBA Y YXeM CMHCTY y ORHOCY Ha KPATKOPOHE 0BaBese 757 738 67,1 67.3 58,0 583 56,3 493 43 39,9 396 36,1 364 36,8 372 39,1 w08 M2
TVKBMANa BKTUBA Y OHOCY Ha YKyNHY aKTMBY 18 490 437 423 389 410 22 05 38,9 351 357 36,0 373 377 375 39,2 07 400
TKBMAKa BKTHBA Y OHOCY Ha KPATKOPOHHE 0BaBe3e 75,7 75,1 701 706 65,0 66.4 66,7 613 56,6 509 505 505 50,9 496 487 50,7 516 517
[lenosuTi y ORHOGY Ha KPEAUTE (HEMOHETapHN CexTopH) 82,7 883 80,1 831 84,9 923 95,7 997 1081 1069 1106 1092 1164 1195 1205 1232 1286 1270
[leBH3HU KPEAUT y ORHOCY Ha YKYTHe KpeaUTe 739 758 76,8 698 741 76 701 723 69,4 675 685 67.1 64,7 63,2 655 626 614 605
MIpoceraH MECeuHH NoKasaTers NUKBHAHOCTH 18 19 20 22 21 24 22 21 21 20 20 22 22 21 22 24 24 25
MpoceyaH MeceyHn X nokasarterb NMKBUAHOCTH 12 12 13 15 16 18 1,7 17 17 17 17 18 19 17 17 17 17 17
OceTnMBOCT Ha TPXULLKE PU3MKe
Hero oTeopena AcaHa NosuLyja y 04HOCY Ha perynaTophy Kanutan 42 R 16 42 48 33 28 28 23 24 43 06 02 03 15 13 03 05
OBasese y CTpaHoj BaNYTU y OAHOGY Ha ykyNHe 0GaBese 743 7.7 8L8 79,0 80,1 76,7 747 721 711 60,7 69,3 66,6 623 614 62,1 613 604 595
KnachcbukoaHe BaHGANAHCHE CTaBKe Y ORHOGY Ha KnacudpHKoBaHy
anmy 56,2 433 33,9 320 26,1 287 276 306 324 364 36,8 307 363 301 396 308 w09 42
Ha TPXMWLHO]
Kpepumun pejrinr
S&P BB- BB- BB- BB BB- BB- BB- BB- BB- BB BB BB+ BB+ BB+ BB+ BB+ BB+ BB+
Fitch BB- BB- BB- BB- BB- BB- B+ B+ BB- BB BB BB+ BB+ BB+ BB+ BB+ BB+ BB+
Moody's - - - - - Bl B1 Bl B1 Ba3 Ba3 Ba3 Ba3 Ba2 Ba2 Ba2 Ba2 Ba2
Vipexc o6Beanmua TpxiLTa y HacTajarey - EMBI (npocex, y 6.1.) 5015 6257 4190 4570 5225 4035 2016 2796 2700 1537 1284 875 wat 1407 2891 2577 2484 2181
VHAKSTOPU AAeKBATHOCTH ACBMIHUX Pe3epBH
Bpoj Mecew Y8o3a NOKpHBEHHX ABaHAM peaepeama
BpyTo Aesuate pesepse 54 a7 84 88 77 76 66 67 62 54 54 57 61 59 52 56 6.0 65
Hero esuaie pesepse 39 59 43 49 47 53 51 54 51 44 42 49 51 50 41 46 49 54
TIOKPYBEHOCT PESMAYaNHIAX KpATKOPOHINK OBaBE3a ACBHIHIM PeaepBama
BpyTo nesuaHe pesepse 162,6 220,6 191,2 299,8 2373 268,6 294,0 256,4 2340 202,0 2109 275,6 228,1 2471 247,0 2748 318,0 nla
Hero esusie pesepse u71 1350 970 1660 1438 1877 2273 2080 1018 1678 1658 2357 1881 2058 1962 2222 2559 na

V3sop: Hapoana Gatika Cpoie.
*Mocnensom naw ofjasrueatea 28, asrycT 2020. jep je y TOM MOMEHTY 0CTano Make oA 13 mecel 0 Aocneha espooGBeaHULE Y AONaPUMA, Kana ce, pema kpuTepuymuma J.P. Morgan-a, ofseakwua vckruyyje 13 o6pavyka osor unnexca. flo noHoswe ofjase npewje prauka EMBI 3a Cpbiuy Gasnpare Ha Ayry y amepnikum Aonapnva
mowno je 31. AeuewGpa 2020, kana je J.P. Morgan yKiysno feceToroauLuty e8po0GEe3MLY y ACNapM, KOja j& eMuToBaHa Y HOBEMGPY 2020

TlossorueHo je npeyanmarse u kopuwherse nogaTaka, G Tm aa HEC He rapanTyje 3a HXoBy BEPOFIOCTOJHOCT U MOTAYHOGT.



Ta6ena 1.2. Ctpyktypa cekTopa F Cp6uje
Bp.
DuHaHCUiCKN CexTop 77
(v % BAr-a’)
BaHKapcky cexTop 30
[pxaste Garke
Mpusare Aomahe Gatike 1
Crpatie Gatke 23
Tpuke )
Vranujaricke 2
AycTpuicke 3
Mahapcke 1
Crosenadke 2
Ocrane 1
OcTane chuHaHcHicke MHCTUTYLVjE 47
CexTop ocurypaisa 24
CekTop newavjckwx chorposa 7
CeTop nuawra 16

Viasop: Hapoawa Gakka CpGije.
* Mpouena H

2015.
Axtusa

Mnpa
RSD
3329
77.1%

3.048

[lo3Borseno je npeyaumarse 1 kopuherse nopaTaka, ¢ Tm a HEC He rapakTyje 3a #iX0BY BEPOTOCTOJHOCT W MOTIYHOCT.

916
16,5
54
69,7
11,9
239
136
14
11
178

84
58
09
18

Bp.

2016,
AxTusa

Mnpa
RSD *

3556 100

78,5%

3242 912
561 158
195 55

2486 699
403 113
884 248
494 139
48 13
34 10
622 175
315 88
216 61
33 09
66 19

Bp.

73

2017.
Axvsa

Mnpa
RsD %

3714 100

78.0%

3360 907
544 146
236 64

2590 697
210 56
928 250
427 115
196 53

a4 12
78 212
34 93
233 63

36 10

75 20

Bp.

2018.
Axiea

Mnpa
RSD *

4179 100

82,4%

3774 903
660 158
266 64

2848 681
169 41

1008 241
495 18
221 53
57 14
896 214
406 97
279 67
40 10
87 21

Bp.

2019.
Axiea

Mnpa
RSD *

4532 100

83,6%

4084 901
686 151
305 67

3003 683
177 39

1004 241
550 121
551 121

72 16
649 14,3
448 99
300 66

45 10
103 23

Bp.

2020
Axiea

Mnpa
RSD *

5078 100

92,3%

4601 906
325 64
319 63

3958 779
19 39

1204 237
665 131
615 121
540 106
738 145
477 94
314 62

a7 09
115 23

Bp.

2021.

Axvsa

Mnpa
RSD *

5555 100

88,6%

5048 909
368 66
290 52

4390 790
290 52

1284 231
752 135
666 12,0
574 103
824 14,8
507 91
334 60
49 09
124 22

Bp.

2022.
Axvea

Mnpa
RSD *

5985 100

84,4%

5455 oLl
427 71
468 78

4561 762
303 51

1408 235

1051 17,6
744 124
548 92
507 85
530 89
337 56

48 08
145 24

Bp.

64

12023,
Axuea

Mnpa
RSD *

6104 100

83,4%

5560 9Ll
501 82
465 76

4594 753
303 50

1424 233

1167 191
757 124
550 20
303 64
544 89
349 57

50 08
145 24

Bp.

63

112023,
Axvsa

Mnpa
RSD *

6142 100

81,4%

5570 90,7
502 82
485 79

4584 746
310 50

1454 237

1111 181
763 124
560 91
385 63
571 93
364 59

52 08
155 25

Bp.

62

111 2023,
Axuea

Mnpa
RSD *

6306 100

81,0%

5712 90,6
515 82
522 83

4675 741
320 51

1456 231

1133 180
792 126
568 20
405 64
595 94
384 61
52 08
158 25

5



2. baHKapcKu ceKkTop

2.1. AoeKBaTHOCT KanuTtana



pacpukoH 2.1.
Moka3aTerb afeKBaTHOCTU KanuTana U OCHOBHM

Kanutan y oAHOCY Ha PU3NYHY aKTUBY
(y %)
25

0 ||||||||||||||||||||||||||||||II|||||
nr ue o rone ot e e mermrm

2014.2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023.
B PerynaTopHu Kanutan/pusniHa aktnea
= OCHOBHU kanuTan/pu3nyHa akTuea

BN
o o o o

W3Bop: HapopHa 6aHka Cpbuje.

pacpukoH 2.3.

MHaukaTopu cmHaHCKHjcke 3aBMCHOCTM
(y %)
25

20
15
10

5

0
L2 T L 1 A A AV L 11 A I I 1 AV e TR 11}

2018. 2019. 2020. 2021. 2022. 2023.

mmm— PerynaTopHu kanutan/6unaHcHa aktvea
s BunaHcHu kanuTan/6unaHcHa aktuea
MokasaTters nesepuya

W3sop: HapoaHa 6aHka Cpbuje.

padpukoH 2.2.
Pacnogena ogHoca OCHOBHOI KanuTana v pusnyHe

aKTuse
(6poj 6aHaka y cBakoj kaTeropuju)
36

L 11 1T 1 1 | A 11
2014.2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022.2023.

BoRN
N o &

mno010% ®op 10 go 15% oa150020%  ®™npeko 20%

W3Bop: HapopHa 6aHka Cpbuje.

padpukoH 2.4.
Moka3saTterb afeKBaTHOCTU OCHOBHOT aKLMjCKor

KanuTana v 3alWTMTHU CrojeBM KanuTana
(y %)
25

2 B ——

15

LU T | V1 V| 1 2 | 11 AV A [ 1T AV A T 1}

17. 2018. 2019. 2020. 2021. 2022. 2023.

3alTUTHM CNoj KanuTana 3a cUCTeMCKM 3HaqajHe GaHke
mm—3aUTUTHI CTO] KaNWTaNa 3a CTPYKTYPHN CUCTEMCKM PUNK
KOHTpaUMKNMYHW 3aLUTUTHU CNOj KanuTana
s 3aWTUTHM CrIOj 3a O4yBakse kanuTana
m—\lHUMaMHM NOKa3aTErb 8EKBATHOCTU OCHOBHOT aKLMJCKOT KanuTana
OCHOBHM akuujckv kanutan/PusnyHa aktuea

W3Bop: HapoaHa 6aHka Cpbuje.




2. baHKapcKu ceKkTop

2.2. KBanuTteT aktuBe U nssopa domHaHcupama



padpmkoH 2.5.

Yyewhe notpaxuBama y A€BM3HOM 3HaKy Y YKYMHUM
noTpaxusBawmnma 6aHaka oa npuepeae u
CTaHOBHMLUTBA

(y mnpa RSD) (y %)

4.000 100
3.500
3.000
2.500
2.000
1.500
1.000

60

500
0 HEEREEEENEEEssnscnssecenRRARRRRRNAREE
L 1 V1 {1 1 |V 11 11 A 1 By A 11

2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023.

s [lOTpaX1Bak-a 0/} CTAHOBHULUTBA Y J€BNU3HOM 3HaKY (11.C.)
MoTpaxuBarba of, CTaHOBHWLITBA Y AWHapuUMa (1.c.)
MoTpaxuBaksa o NpyBpPeAe y AEBU3HOM 3HaKy (1.C.)

. [oTpaBarba of npuBpeae y AnHapuma (n.c.)

YkynHo yyelhe noTpaxusama y AEBU3HOM 3HaKy (4.C.)

W3Bop: HapogHa 6aHka Cpbuje.

padpmkoH 2.7.
Yyewhe kpeauta y AeBM3HOM 3HaKy y
HOBOOAOOpPEHUM KpeanTMMa

(y mnpa RSD) (y %)
700 80
600

500 - 60

'l LT -

ggg an=_nll® l'.-l.-. L I ChillREe
200 fem st B iR 20
100

o MEceimmnNnannnanninannnDANRNRRRRRNRRE |
1L 11 1| 1 1 | 1 |1 | I 11 A 11

2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023.

mm—— KpeanTH CTAHOBHULLTBA Y AEBU3HOM 3HaKy (N1.c.)
KpeanTu ctaHoBHUWTBA y ANWHapUMa (11.C.)
Kpenutu npuspeae y AeBU3HOM 3Haky (n.C.)
mmmm— KpeauTu npuBpeae y AuHapuma (n.c.)
Yuelwhe kpeauTa y A€BU3HOM 3HaKy Y HOBOOAOBPEHUM kpeauTma (4.C.)
MsBop: Hapoa+a 6aHka Cpbuje.

padomkoH 2.9.

MotpaxuBawa 6aHaka o4 npuBpeAe No CEKTOPCKOj

CTPYKTYpH
(Centembap 2023. roguHe, y %)
Mocnosawe  OBpasosatse, Morsonpu-
HEKPeTHW-  3;paBCTBO U Bpena,
Hama: counjanHa Ocrano: WyMapcTeo, Pynapcreo,
11,0% sawTwTa: 04% PuBapcteo;  NPepanusauka
0,7% " 5,3% wHaycTpuja:
)
Caobpahaj: 21.6%

13,1%

TprosuHa: Enektpudra
23,2% eHepruja:
paheBu- 9.6%
HapCTBO:
9,0%

Wasop: HapoaHa 6aHka Cpbuje.

padpmkoH 2.11.

MpobnemaTu4yHn KpeauTU y OAHOCY Ha KanuTan
(y %)

100

80

60

—

2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023.

HHeto NPL/OCHOBHM kanuTan
HeTo NPL/perynatopHu kanutan
Heto NPL/6unaHcHu kanutan

W3Bop: HapoaHa 6aHka Cpbuje.

padhmkoH 2.6.

Yuewhe Aeno3uTa y AeBU3HOM 3HAKY Y YKYMHUM
AenosuTuMa

(y mnpg RSD) (y %)
4.000 100
3.500
3.000 90
2500 IIIIII I 80
2.000

il o

»

2 i i
0 mEnsaEnEAREERERENAN Illlllllli 50

2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023.
mmm—— [1en031TV CTAHOBHULLTBA Y AEBU3HOM 3HaKy (1.C.)
[leno3nTu cTaHOBHULLTBA y AMHApMMa (n.c.)
[enosntu npuepese y AEBU3HOM 3HAKY (Nn.C.)
mm— [leno3nTy NpuBpeae y AnHapuma (n.c.)
YkynHo ydyelwhe fenosnta y A€BU3HOM 3HaKy (A.C.)
W3Bop: HapogHa 6aHka Cpbuje.

pacpmkoH 2.8.
Yyewhe aenosuTta y A€BU3HOM 3HaKy y
HOBOTMONOXEHNM Aeno3nTuma

(y mnpa RSD) (y %)
700 80
600 I

0 T,

300 “l-l...v --I

200
= LEEEEEREERRH III II
0

U] 1l
2017. 2018. 2019. 2020. 2021. 2022. 2023.

o

Emm——[1eno3nTi CTAHOBHWULLTBA Y E€BU3HOM 3HaKy (11.C.)
[eno3nTtn CTaHOBHULLTBA Y AWHApWUMa (.C.)

[MenosnTtn npuspene y AEBU3HOM 3HaKy (N.C.)

[Henosutn y (n.c.)
Yuewhe AenoauTa y AEBM3HOM 3HaKy y HOBOMOMOXEHUM AenosuTuMa (a.c.)

W3Bop: HapogHa 6aHka Cpbuje.
"padumkoH 2.10.

Mpo6nemaTnyHn KpeanTH

(ydewwnhe y ykynHum 6pyTo kpeautuma, y %)
25

. ||||||||||‘||||||||||IIIIIIIIII||||

n
o

[
13

[N
o

o

i
2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022.2023.

W3Bop: HapogHa 6aHka Cpbuje.

"pacpmkoH 2.12.
Mokpuhe npo6nemaTUyHNX KpeanTa

(y %)
120
100
80
60 e
40
20
0

L 1 1 1 1 |1 1 11 A {11}
2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022.2023.

e |/cripaBka BpeaHocT! NPL/NPL
e |/\CNpaBKka BpeaHOCTU 6pyTO kpeanTa/NPL

W3Bop: HapoaHa 6aHka Cpbuje.



'padumkoH 2.13.
KpeTare pu3anyHe 1 yKynHe aktmee

(vHaekc, aeuembap 2008 = 100)
350
300
250
200
150

100
L VL 1 | 1 U1 11 ¥ {1 A V1 A A 11

2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023.

e P13114Ha aKTUBA yKyI'IHa aktuea

W3Bop: HapogHa 6aHka Cpbuje.

padomkoH 2.15.

CTpyKTypa aKkTuse

(y %

)

0

A o ® O
o o

20
SN EnEREEENEEEeeERE A e AR ERENE N
1 1 T T [ O 1 T O 1 N A 1 I A

2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023.

m[loTpaxwBatsa of ApYr1x cektopa
MoTpaxusarsa og HEC
MoTpaxuBatkba of Apxase

E[loTpaxu1Barba 0 UHOCTPaHCTBA
Ocrana akTusa

W3Bop: HapoaHa 6aHka Cpbuje.

padpukoH 2.17.
KsapTanHu npernen ayre u Kpatke fieBU3He nosuuuje
y EUR v nokasaTterb AeBU3HOI pu3nKa

(y mnpa RSD) (%)
35 25
2‘5’ 20
20 15
15 10
10

5 W‘W °
0 0
L 1 U 11 {1 1 VI | T 11 o A 11}
2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021.2022. 2023.

fyray EUR (n.c.)
Kpatka y EUR (n.c.)
e [P (nOka3aTerb AeBU3HOT pusnka) (a.c.)
PerynatopHu makcumym (a.c.)

Wasop: HapoaHa 6aHka Cpbuje.

pacpukoH 2.14.

U3Bopu cbmHaHCcupakba

(y mnpa RSD) (y %)
6.000 100
5.000

4.000 90
3.000

2.000 80

000
o 11111111
et romromr oo
2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023.

Obagese (n.c.)
mmmm Kanutan (n.c.)
Yuewhe obasesa y ykynHum ussopuma (4.c.)

W3Bop: HapogHa 6aHka Cpbuje.

"pachmkoH 2.16.

CTpyKTypa nacuee

vy %)
100y g EEE R RN RN RN RN RN

80

60

40

20

o INNRRRRRRRRNRR AR aRnnnnnRnnnninn
ne v e romoromorourone ot romeromrm

2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023.
mO6aBe3e npema NHOCTpPaHCTBY
YKynHu Aenosntu
Kanutan n pesepse
mQOcTano

W3Bop: HapoaHa 6aHka Cpbuje.
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2. baHKapcKu cekTop

2.3. NMNpocdntabunHoct



pacbmkoH 2.18.

MokaszaTerbu npoduTabUnNHoCcTN
(aHyanusoBaHo)
(y %)

23

19

15

11

w o~

L V1 1 1 1 ¥ A A I O B I 11
'09.'10. '11. '12. '13. '14. '15. '16. '17. '18. '19. '20. '21. '22.'23.

@ [|DUHOC HA GKTUBY === [IpUHOC Ha kanuTan

W3Bop: HapoaHa 6aHka Cp6uje.

padmkoH 2.19.

BaHke 4uju je npuHoc Ha kanuTtan ucnop 5%

(6poj Ganaka) (y %)

25

20 i
15 ||

]
10 || lll
5 NI
0

L U1 1 T 0V 1 1 [ ([ VR T I 1
'09.'10. '11. '12. '13. '14. '15. '16. '17. '18. '19. '20. '21. '22.'23.

mmmm Epoj (n.c.) === TpxuwHo yyewhe (a.c.)*

* MepeHo y4elheM y HETO aKTUBM cekTopa.
WaBop: HapogHa 6aHka Cp6uje.

padmkoH 2.20. padmkoH 2.21.

[onpuHocu pacTy HeTO MOCNOBHON NpuxoAa no
BaHke koje cy npeTpnene ryourak KOMMOHeHTama

(mr. pacr, y n.n.)
(6poj 6aHaka) (y %)
16 28 45
12 21 30
8 14 15

0 Zill

4 7

-15
0 0 T O T T A O I R 1T R R T R TR T

L 1L L L V1 ¥ T U 1 O O B VI O L VO I 1 '10.'11. '12. '13. '14. '15. '16. '17. '18. '19. '20. '21. '22.'23.
[o6wuTak of HakHaaa U npoBuamnja

m— KamaTHa Mapxa

Ocrano

Pact nocnoeHor go6utka

'09.'10. '11. '12. '13. '14. '15. '16. '17. '18. '19. '20. '21. '22.'23.

mmm— Epoj (n.c.) s TPXULLIHO yyelwhe (g.c.)*

* MepeHo yuyeluhem y HETO aKTVBM cekTopa.

W3sop: HapopHa 6aHka Cpbuje. W3Bop: HapopHa 6aHka Cpbuje.

[pachmkoH 2.22. pachmkoH 2.23.
BaHke 4uju je oAHOC NOCNOBHUX pacxoaa U YKYNMHUX

PesynTar npe onopesusara nocnoBHUX npuxoaa usHag 80%

(aHyanusoBaHo)
(y mnpa RSD) (6poj 6aHaka) (y %)
150 16 33
100 12
22
50 8
11
o 4
-50 0
T AN AR N AR AT AR AR N A R ARIN
0910, "11. '12. '13. '14. '15. '16. '17. '18. '19. 20. '21. '22.'23. 6. 171819200 2L 22 28
= Gpoj (n.c.) s TpXULLIHO yyewhe (p.c.)*

m— [06uTaK [ybutak s HeTo fJOGUTAK
* MepeHo yueluheM y HETO aKTWUBM CeKTopa.

WaBop: HapogHa 6aHka Cp6uje. WaBop: HapogHa 6aHka Cpbuje.

pachmkoH 2.24. padhmkoH 2.25.

KamaTHe cTtone Ha AWHapCKe Kpeaute "
KamaTtHe cTone Ha kpeguTe Yy eBpumMa

(HOBM MOCNOBM CTAHOBHWLLTBA U NpUBpeae) (HOBW NOCMOBK CTAHOBHULLTBA M NpUBpeae)

(y %) (y %)
24 12
10
16 “ 8
6
8 11— il 4

939393939393939393939393939

939393939393939393939393939
'10.'11. '12. '13. '14. '15. '16. '17. '18. '19. '20. '21. '22.'23. '10. '11. '12. '13. '14. '15. '16. '17. '18. '19. '20. '21.'22.23.

mmmm— CTaHOBHWLUTBO MpuBpena e YkynHo s CTaHOBHULLTBO MpuBpena === YkynHo
* [leHOMUHOBaHW ¥ VHAEKCUPaHWU y eBpUMa.

W3Bop: HapopHa 6aHka Cp6uje. W3Bop: HapopHa 6aHka Cp6uje.



pacbmkoH 2.26.
KamaTHe cTone Ha gMHapcke WwreaHe Aenosute

(HOBM MOCIOBM CTAHOBHWLLTBA W NPUBPEAE)
(y %)

8
6
ol
2 |
o

939393939393939393939393939

'10. '11. ‘12, '13. '14. '15. '16. '17. '18. '19. '20. '21.'22.'23.

s CTAHOBHUWTBO o [pyUBpefa e YKynHO

W3Bop: HapoaHa 6aHka Cp6uje.

padmkoH 2.27.
KamaTHe cTone Ha wTeaHe geno3ute y eBpuma*®

(HOBM NOCNOBY CTAHOBHWLLTBA W MPUBPELE)
(v %)
7

o r N W A OO

939393939393939393939393939
'10. '11. '12. '13. ‘14, '15. '16. '17. '18. '19. '20. '21.'22.23.

s CTaHOBHULITBO s [puBpeaa s YyMHO
* [IeHOMMHOBaHW 1 MHAEKCUPaHW Y eBpUMa.
WaBop: HapogHa 6aHka Cp6uje.
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2. baHKapcKu ceKkTop

2.4. llnukBngHocCT



padchmkoH 2.28.
LTD pauuo

(kpeanTn y ogHocy Ha aenosuTe)
12

11
10
0,9
0,8

0,7
9 3 9 3 9 39 3 9 3 9 3 9 3 9 3 9 3 9

2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023.

W3sop: HapoaHa 6aHka Cpbuje.

"padpumkon 2.30.

MpoceyaH MeceyHun Y1 noKa3aTtesb IMKBUAHOCTU

ORPNWAUON®

93939393939393939393939

'12. '13. '14. '15. '16. '17. '18. '19. '20. '21. '22. '23.

PacnoH no 6aHkama*

BaHkapcku cektop PerynatopHu MUHUMYM

* UckrbyyeHo 10% Hajsehux oncepsauuja.
W3sop: HapoaHa 6aHka Cpbuje.

padpmkon 2.32.

Yyewhe geno3uta npuBpeae U CTaHOBHULITBA Y
MOHeTapHMUM arperaTtuma

(y %)

700

600
500 Vv\mhw\vﬂ
400 M

300 g
200 — e ————
100

0

9 393939393939393938939
'13. '14. '15. '16. '17. '18. '19. '20. '21. '22. '23.

e [1en031TU/MpUMapHn HoBaL,
e [1en1031TM/M1
e [1eno3nTtn/M2

[enoantn/M3

W3Bop: HapoaHa 6aHka Cpbuje.

padhmkoH 2.29.

ﬂpoceHaH MeceYHM noKasaTtesrb NMIMKBUOHOCTU

=

ORNWRUIO~N0OO

9 3939393939393939393939
‘12, '13. '14. '15. '16. '17. '18. '19. '20. '21. '22. '23.
PacnoH no 6aHkama*
BaHKapCKI/I CeKTop — Pel'yJ'IaTOpHVI MWUHUMYM

* UckrbyyeHo 10% Hajsehux oncepsauyja.
W3Bop: HapoaHa 6axka Cpbuje.

padukoH 2.31.
JlnkBngHa aktuBa

(y %)
60

50

N MVW/N

3OW/"
20
9 3 9 3 9 3 9 3 9 3 9 3 9 3 9

2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023.

e [IAKBMOHA aKTUBA/YKYNHA aKTUBa

s [1IKBWOHA AKTUBA/KPATKOPOUHe OGaBe3e

e [|IKBUAHA aKTUBA*/yKyNHa akTMBa
TNukeupHa akTBa*/kpaTkopoyHe obasese

*y yKeM cmucny.
W3Bop: HapoaHa 6axka Cpbuje.

padpmkon 2.33.
MokasaTers nokpmha NUKBUAHOM aKTUBOM

(y %)
300

250
200
150

9 3 9 3 9 3 9 3 9 3 9 3 9
2017. 2018. 2019. 2020. 2021. 2022. 2023.

W3Bsop: HapoaHa 6aHka Cpbuje.
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3. HebaHKkapCcKkn (hMHaAHCNjCKN CEeKTOop

3.1. CeKkTop ocurypama



pacpukoH 3.1.

MNpemMuja no ctaHoBHUKY Y 2022. roguHn*
(y USD)

1.500
1.000

500

o 1§

& @‘9@ rzi‘c}@ Qc’@ 5 o @i\\@ <
¢ 4 4 <
& g & ¢

m)KnsoT HexwusoT

*MNocneaxun A4oCTynaH nopgatak
W3sop: Sigma World Insurance Database.

pacpukoH 3.3.

CTpyKTypa BnacHUWTBa ocurypaBajyhux gpywraBa*
(centembap 2023. roguHe, y %)

Ocrano Cpbuja

Xonaxawja 5,8% 30,7%

21,8%

Wranwvja

11.6% CnoseHuja

6,7%

AycTpuja
23,4%

*He ykrby4yje ApyLlwTBa 3a peocurypare

W3Bop: HapopHa 6aHka Cpbuje.

pacpukoH 3.5.

CTpyKTypa nokpuha TeXHMYKMX pe3epBU HEXUBOTHUX
ocurypamwa

(cenTembap 2023. roaunHe, y %)

JpxaeHe XoB

Peny6n_|nKe [Henosntn ko
Cpbuje 6aHaka

57% 19%

HekpeTHuHe
3%

Ocrano 21%

W3Bop: HapopHa 6aHka Cpbuje.

padpukoH 3.7.
MokasaTerbu NPoMTabUNHOCTU HEXUBOTHUX
ocurypawa*
(y %)
25

15
10
5
|
0 | |

2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022.
E[puHOC Ha KanuTan MpWHOC Ha akTuBy

*MoanwHy nogaum
W3Bop: HapoaHa 6aHka Cpbuje.

padpukoH 3.2.

Yuyewhe npemuje y BAM-y y 2022. roauun*
(y %)

5,0

4,0

3,0

2,0

1,0

o 1 e

@ 2 2 @ 2 > @
N NS & & N Qo*' AN
& ¥ & £ & & R
S B S

m)KnsoT HexwusoT

R
RN
&

*Mocnearn AocTynaH nogatak
Maeop: Sigma World Insurance Database.

padmkoH 3.4.

CTpyKTypa nokpuha TeXHUYKUX pe3epBU XKNBOTHUX
ocurypama

(centembap 2023. roauHe, y %)

Ocrano
2%

HekpeTHuHe

3% [Oeno3ntu ko

6aHaka
5%

W3Bsop: HapopHa 6aHka Cpbuje.

padhmkoH 3.6.
Moka3zaTersu NpodnTabMNHOCTU XXMBOTHUX
ocurypawa*
(v %)
14
12
10

8
6
4
2
0.—

2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022.

E[IpuHOC Ha kanuTan MpuHoc Ha akTnBy
*Fopuwsy nogaum
W3asop: HapopHa 6aHka Cpbuje.

padpmkoH 3.8.
Kom6uHoBaHM nokasaTters y ocurypawy
(y %)

110
100

50

40

30

20

10

0
Lo

08. 09. 10. 11. 12. 13. 14. 15. 16. 17. 18. 19. 20. 21. 22. 23.

TpoLuak cripoBohersa ocur./MepoaasHe npemuje y camorp.
mmmm \lepogaBHe WTeTe/MepoAaBHe Npemuje y camonpuapxajy
em— [DaHULa

W3Bsop: HapoaHa 6aHka Cpbuje.
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3. Heb6aHkapcku (hMHaHCUjCKN CeKTop

3.2. CeKkTOop AOOPOBOSHLHUX NEH3UjCKUX hOHAOBA



pachmkoH 3.9.

YKkynHa HeTo umoBuHa AN®* u nHaekc FONDex

(y mnipa RSD) (vHpexc, 15. 11. 2006 = 1000)
54 3.400

45
2.800

36
27 2.200

18
1.600

9
0 1.000

39393939393939393939393939
'11. '12. '13. '14. '156. '16. '17. '18. '19. '20. '21. '22. '23.

s Heto umosuHa AMN® (n.c.)
* l06pOBOIbHM NEH3NjCKN hOHAOBY.
W3Bop: HapoaHa 6aHka Cpbuje.

FONDex (a.c.)

pacbmkoH 3.11.
CTpykTypa umoBuHe AMN®

(centembap 2023. roavHe, y %)

JNenoautn
13,7%

Ocrano 1,0%

WaBsop: HapogHa 6aHka Cpbuje.

pacomkoH 3.10.
PacT HeTo umoBuHe AN® u HeTo ynnate y AN®

(y mnH RSD)

5.500
4.500

500
-500
-1.500

‘ .
1500 i'l

'07.°'08. '09. '10. '11. '12. '13.'14. '15. '16. '17.'18.'19.'20. '21. '22. | 1 1

23.'23.'23.

mmmm HeTo ynnate y AN®
PacT ocTBapeH ynararwem
Pact HeTo nmosuHe AN

W3Bsop: HapoaHa 6aHka Cpbuje.

IN .
'Y \
3.500 ” l .
2.500 ' l I
I . “ 7
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3. HebaHKapCcKkn (hHaAHCUjCKN CEeKTOop

3.3. CeKkTOp NU3nHra



pacomkoH 3.12.

CTpyKTypa nnacmaHa npema npumaoly nu3uHra
(centembap 2023. roguHe, y %)

MpuBpeaHa
ApywTsa
84,0%

Ocrano*

Morson
BpeaHUUN .
2,8% npeayseha
MpasHa nuuay  3,5% Dduanyka nuua
cTevajy MpenyseTHnun 0
2,9%
0,1% 6,4%

* baHke, PC, nokanHa camoynpasa, ocTanv pesuaeHT, HepesuaeHTu.
W3Bop: HapopHa 6aHka Cpbuje.

"pachmkoH 3.13.

CprKTypa nnacmaHa npema npegmeTty NMU3nHra
(centembap 2023. roauHe, y %)
TepeTHa MyTHUYKa
Bo3una, Bo3una

ayTobycn 42,7%
34,8%

MpoussoaHe
matunHe 2,7%

WnHcka

Bosuna, Onpewma sa

NNOBHU npyxarbe pahesuHcke Ocrano
objexTn yenyra MalmHe 1,9%
0,7% 2,8% 7,7%

W3Bop: HapoaHa G6aHka Cp6uje.
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4. CexkTop HecpnHaHcUujckux npeayseha



pacpukoH 4.1.

WHpekc nHaycTpujcke npomsBoame*
(vHpeke, 2022 = 100)
160
140
120
100
80
60

40
91591591591591591591591591589159

2013, 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021 2022. 2023.

e Py NapCcTBO

Mpepahusayka nHaycTpuja
e E1IeKTPUYHA €HEPTUWja, rac, napa, knumaTmsaumja
e //HAYCTPUICKA NPON3BOAHA

* [lece3oHupaHu nogauu.
W3Bop: HapopHa 6aHka Cpbuje.

pacpukoH 4.3.

BanyTHa cTpykTypa noTtpaxuBatba 6aHaka of
npuBpeae

(y mnpg RSD) (y %)

1.800 90
1.600
1.400
1.200 ———— 80
1.000 :
800
600 70
400
200

3. '14. '15. 16, '17. '18.  '19. 20, 21 22, '23.
=== RSD (n.c.) 4 EUR (n.c.)
=4 USD (n.c.) == CHF (n.c.)
=== OcTane BanyTe (n.c.) — %/, [E€B. kpes. (A.C.)*
*Y[eo AeBU3HNX 1 IEBN3HO MHAEKCUPAHNX KpeauTa y YKyNHUM KpeauTuma.
W3sop: HapogHa 6aHka Cpbuje.

padukoH 4.5.
Yyewhe kpeauta npuspeau y 6AM-y*

(v %)
70

50 'Il"lll |||l|“||llll“ "
0 II IIII“‘"““IIII“I"““I ““III‘“

L0 T 1 U 1 T R A T R R T 11
'07. '08. '09. '10. '11. '12. '13. '14. '15. '16. '17. '18. '19. '20.'21. '22.'23.

o
o

BN Wb
o O o o

* VapaxeHo y HOMWUHaNHUM BpegHOCTUMA. KpeanTu NpuBpeam Ykrbydyjy npekorpaHnyHe kpeauTe.

W3Bop: HapopHa 6aHka Cpbuje.

padpukoH 4.2.
PacT kpepuTa npuBpean*

(mr. cTone pacta, y %)
20

12 P AND
e

9159159159159159159159159159159
2013. 2014. 2015.  2016. 2017. 2018. 2019.  2020. 2021. 2022. 2023.

-5
-10
-15

e [loMahv KpeauTu CnorsHu ayr

YkynaH fiyr npuspege

* Mopaum o pacTy KpeauTa Mo UCKIbyuetby edekTa Kypca Cy npukasaHi no
HOBOM MporpamMckom Kypcy Ha AaH 31.10.2022. koju ce npumeksyje Y HOBOM
apaHxmaHy ca MM®-om.

M3Bop: HapoaHa 6aHka Cpbuje.

padpukoH 4.4.

PauyHu npuBpeae y 6nokaam

(y xurbagama) (y mnpa RSD)
70 350
60 300

o
3]

N oW A
S & o
BN
o u 9

i

o
a
o

0 250
0
0
0
0 0
L 1 1 1 | s T 1 | A 11

1 Lom
'13. '14. '15. '16. 7. '18. '19. '20. 21, '22. '23.
mmmm— 5poj 6rokupaHux padyHa (n.c.)*
e |/|3HOC Y Gnokaav (A.c.)
* Ha kpajy nepuoga.
W3Bop: HapoaHa 6aHka Cpbuje.
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5. CeKkTOp CTaHOBHMLWITBA



padumkoH 5.1.

erTaH:e NOTPOLWIAYKUX LieHa U HeTo 3apaga
(vHaekc, 2022 = 100)

120
110
100 N
90 a
80
70
60

50939393939393939393939

'13. '14. '15. 16, '17. '18. '19. '20. '21. ‘22, '23.

@ HOMWHAHE HETO 3apage™
PeanHe HeTo 3apage*
MHaeKe noTpoLuaykix LeHa

* [lece3oHupaHu nogauu.

M3Bop: HapogHa 6aHka Cp6uje.

padmkoH 5.3.
BanyTHa cTpykTypa noTpaxuBata 6aHaka oa
CTaHOBHULWITBA

(y mnpg RSD) (y %)
1.600 100
1.400 ‘ 90
1.200 ‘
1.000 | 80
800 = ‘
600 ‘
400 ‘
200 ‘
0 9393939 3939 3939393939 40
'13. '14. ‘15, '16. '17. '18. '19. '20. '21. '22. '23.
=== RSD (n.c.) < EUR (n.c.)
=== CHF (n.c.) === QOcrTane BanyTe (n.c.)

e/, N€B. Kpea. (a.c.)*
* YAeo [eBN3HNX 1 AEBU3HO MHAEKCUPaHWUX KpeauTa y YKYMHUM KpeauTuma.
M3Bop: HapogHa 6aHka Cp6uje.

padmkoH 5.5.

[donpuHocu pacTy AeBU3HE WTeaHe
(mr. cTone pacrTa, y n.n.)

20
10
b _,,;'_“l!!lllllh | ||,, - -.-|||l||||||||- " i
0 i
-20

393939 39 39 3939393939
4. '15. '16.  '17. '18. '19. '20. '21. 22, '23.

mmm— [1yropoyHa AeBu3Ha WTeaba
KpaTkopo4Ha aeBusHa wreawa

PacT nesusHe wrearwe

M3Bop: HapogHa 6aHka Cp6uje.

padmkoH 5.2.

PacTt KpeauTta cCTaHOBHULWLITBa
(wmr. cTone pacTta, y %)

20
15 —
[ /\~/ A
10 \\/'\,\ N
5 \
v N
0
5

9 393939 39 39 3939393939
'13. '14 ‘15, '16. '17. '18. '19. '20. '21. '22. '23.
e HOMWHANHYN pacT
Mo nckrbyyery edekTa kypca
* Mopauv o pacTy kpeauTa no UCKIbydeky edekTa Kypca Cy npukasaHu no HoBoM

nporpamckom Kypcy Ha gaH 31.10.2022. koju ce npumetbyje y HOBOM apaHiXmaHy ca
MM®-om.

W3Bop: HapogHa 6aHka Cp6uje.

padumkoH 5.4.

BanyTHa cTpyKTypa Aeno3vTa CTaHOBHULUTBA KOA
6aHaka

(y mnpa RSD) (y %)

2.200 30

09393939393939393939390

'13. '14. ‘15, '16. '17. '18. '19. '20. '21. '22. '23.

RSD (n.c.) EUR (n.c.)
mmm— CHF (n.c.) == OcTane sanyTe (n.c.)
e %, AVH. Aeno3. (a.c.)*
* Y[eo AuHapckux AenosnTa y yKynHum Aenosutuma.
W3Bop: HapogHa 6aHka Cp6uje.

padmkoH 5.6.

[onpuHocK pacTy AWHApCKe WTeaHe
(mr. cTone pacTta, y n.n.)
80
60
40

» - ,""I'“"l’ "‘IJII“““HIIII"" gill

0 M= e
-20

9 3 9 39 39 39 39 39 39 39 39
'14. 15. 16. 17. 18. 19. 20. 21 22. '23.

mmm— []yropoyHa AMHAPCKa LWTeata
KpaTkopouHa AuHapcka Wwreatba
PacT anHapcke wreake

W3Bop: HapogHa 6aHka Cp6uje.
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WHankaTopu Koju ce ogHOCe Ha CEKTOP CTaHOBHULITBA

(v %, yKONMKO Huje Apy rauvje HarmaLLeHo)

T4 T4 T4 T4 T4 T4 T4 T4 T4 T4 T4 T4 T4 Tl T2 T3
2010. 2011 2012, 2013, 2014, 2015,  2016. 2017. 2018,  2019.  2020. 2021,  2022.  2023.  2023. 2023,

n 6anara on ¢

y mnpd RSD 571,2 601,7 652,7 673,7 724,6 759,1 838,6 904,2 1.017,3 1.111,3 1.243,0 1.374,2 1.457,5 1.456,9 1.471,9 1.478,4

y mnH EUR 5.414,3 5.750,5 5.739,5 5.876,2 5.990,6 6.240,9 6.791,8 7.632,4 8.606,9 9.450,6 10.571,5 11.687,2 12.423,1 12.421,1 12.555,2 12.614,8
YueuRe RBUIKX NOTPEXUBEMA Y ¥ kY THUM 724 67,4 650 621 590 57,2 530 483 464 44,7 44,1 45,4 46,9 47,2 47,0 46,4
nOTPaKMB aHsiMa
Yyeuhe AeBU3HUX AeN03nTa y Y Ky NHUM nenoautma® 92,4 90,7 92,1 89,4 88,7 87,1 85,1 84,2 81,8 79,0 74,3 72,8 73,5 73,6 72,8 71,8
[ eBu3Hn genosnTn y ogHocy Ha AeswusHa notpaxus ara’ 177,2 191,2 214,7 2233 2334 2339 241,0 246,2 241,3 248,1 237,7 2321 220,2 220,1 219,3 224,0
Yuetthe KpaTKOPONHUX KPEANTA Y Y Ky HUM KpeANTUMa 106 90 119 128 86 56 65 57 49 2,9 26 25 28 27 2,0 1,8
LTV pauvo n/a n/a n/a nla n/a 59,9 59,2 59,8 63,0 46,3 65,3 65,3 61,3 59,3 57,4 58,4
MPOCeNaH MGHOG KPEAWTa MO CTAHOR HHKY

y xurbadama RSD 76,0 80,6 87,8 91,0 99,9 105,3 117.4 127,7 144,5 158,8 177,9 198,7 213,2 2131 215,2 216,2

y EUR 7206 7701 7719 7934 8263 8657 9505 1.077,6 1.222,8 1.350,8 15133 1.689,6 18174 18167 1.8359 18444
Mpoceyan MaHoG oaoBpeHor kpeanTa

¥ xurbadama RSD 427,6 439,6 460,4 489,9 511,1 472,2 483,9 483,8 516,3 553,1 564,0 575,8 586,6 584,9 585,5 579,0

y EUR 4.052,8 4.201,4 4.049,0 4.273,1 4.225,3 3.882,5 3.918,7 4.083,5 4.368,4 4.703,4 4.796,5 4.896,6 5.000,1 4.986,4 4.994,2 4.940,7
MPOCeUaH M3HOC KPEAUTa O KOPUCHMKY KPeAUTa

y xurbadama RSD 509,0 530,9 570,1 612,0 644,7 614,6 634,7 646,9 701,7 747,9 786,7 825,1 853,1 852,9 859,6 858,4

y EUR 4.824,9 5.073,9 5012,9 53388 5.329,8 5.053,1 5.140,5 5.460,1 59365 6.359,7 6.691,0 7.017,4 7.271,5 7.271,9 7.332,6  7.3239
Vasop: 33807 33 CTATUCTHKY, YAP) Cpbuje, Hapoatia Ganka Cpouje.
) Desusria n YKIByYjy 0T} an BanyTHOM Knaysynom

i w ine , ¢ Tum Aa HEC He rapakTyje 3a HsIb0BY BEPOROCTOJHOCT U NOTMYHOCT



6. MakKpOeKOHOMCKO OKpYyXeH>e

6.1. MehyHapoaHO MaKpOEKOHOMCKO OKpYXeH-e



padomkoH 6.1.

MpomeHe KpeAUTHUX PejTUHra 3emMarba y permoHy

ann an
vy v
" -
AA- AA-
p p
A A
A- A-
oo [rp——— o
ot o
e s—  —
o ms
B — -
Be r B

939393939393939393939

2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. '23.
— CpOV]ja Byrapcka XpBaTcka
Mahapcka PymyHuja LipHa Mopa
C. MakeaoHuja s X CnoseHuja

WN3Bop: Standard & Poor's.

padmkoH 6.3.

Mpemuja ocurypara on KpeaAUTHOT pu3mnKa 3eMarba
nopekna matuua 6aHaka koje nocnyjy y Peny6nuum
Cpbuju*

(y 6.n.)
700

600
500
400
300
200
100

Wtanuja Ayctpuja
Mahapcka CnoBeHuja
* CDS spread Ha neToroauiuke Aonapcke o6Be3HuLE.

W3Bop: Bloomberg.

padmkoH 6.5.
MpuHocu Ha o6Be3HULe Penybnuke Cpbuje n 3emarsa
nopekna matuua 6aHaka koje nocnyjy y Penyonuum

Cpb6uju*
(y %)
11
9
7
5
3
1
-2
D O O S S NN G q DD
N N N U U v v V' V' v v
S S S S S S
o o o 5" o o’ of o’ o o o
L S S R .
Utanvja AycTpuja Mahapcka Cpbuja**
*Y USD. ** "EypoboHg 2030" emutoBaHa 23.11.2021.
W3Bop: Bloomberg.
padomkoH 6.7.
MNokasaTers npemMuje pu3unka 3a ayr y eepuma:
Peny6nuke Cp6uje n 3emarba permoHa
(y 6.n.)
800
700
600
500 »\f..
400
300 AR s
200
. Q{):\A g‘f}‘ qu Q‘fv g‘ﬂ‘ g‘fy g‘ﬂ‘ 6‘:5 Qq:,y Qq:,y Qq?y @'}“
VNN PN N N N N PN A N N
LN NN\ AN N R
[ N A N P A A
Cpbuja Morbeka Typcka
XpBarcka Mahapcka

W3sop: J.P. Morgan.

padmkoH 6.2.

MNpomeHe KpeAUTHUX pejTUHra 3emarba nopekna
MaTtuua 6aHaka koje nocnyjy y Penyonuum Cp6uju

93939393939393939393939
'12. '13. '14. '15. '16. '17. '18. '19. '20. '21. '22.'23.

Cpbuja AycTpuja Wranuja

e [ pUKa Mahapcka CnoBeHuja

WN3Bop: Standard & Poor's.

pacmkoH 6.4.

MpuHocu Ha o6Be3HULEe Peny6nuke Cpbuje n semara
pervoHa*

(v %)
12
10
8
6
4 m
2 =N
0
-2
> > o O S N A . o o
o
N S S . S
Mahapcka XpBatcka Typcka
Morbeka Cpbuja**

* Y USD. ** "Eypo6oHa 2030" emuToBaHa 23.11.2021.
W3Bop: Bloomberg.

padpukoH 6.6.

Moka3aTterb npemuje pusunka 3a ayr y eepuma: EMBIG
Cp6uja n EMBIG Composite

(y6.n.)

600

500

400

300

200

EMBIG Cp6buja EURO EMBIG Composite

W3Bsop: J.P. Morgan.
padbmkoH 6.8.

KamaTtHe cTtone EBponcke ueHTpanHe 6aHke u €STR

(v %)

5

4 2

X -

2

1 \-‘_|—|_|-

0 L‘ .

T o & S o N o
RO S I B N
. S S S S S S

PecbepeHTHa cTona EBporncke LeHTpanHe 6aHke
KamaTHa cTona Ha kpeauTHe onakliuue
e KamaTHa CTONa Ha AEMN03NTHE OnaKLuuLe

Euro short-term rate (ESTR)

W3Bop: EBponcka ueHTpanHa 6aHka.
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padumkoH 6.9.
TpomeceyHe KaMaTHe cToNne Ha TPXKULITY HOBLa

(kpaj meceua, y %)
6

0 h—“——‘ o

-2

93939393939393939393939
'12. '18. '14. '15. '16. '17. '18. '19. '20. '21. '22.'23.
3M LIBOR USD SARON 3M

3M EURIBOR ) 3M LIBOR CHF*

*¥ cknapy ca Regulation (EU) 2021/1847 kao 3ameHcka cTona 3a LIBOR CHF 3M oa 1.1.2022.
oapehena je 3M SARON cnoxeHa cTona y3 joAaBatke BpeAHOCTU 3a npunarohaBatbe cTone of

0,0031%.
W3Bop: Bloomberg, Six group.

pacukoH 6.11.

WHdnaumja y eBpo3oHn
(mr. cTone, y %)

12,0
10,0
8,0
6,0
4,0
2,0

0,0

939393939393939393939
2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022.'23.

W3Bop: EBponcka LeHTpanHa 6aHka.

"pachukoH 6.13.

Mpemunja ocurypama oa KpeAMTHOT pM3nKa MaTuua
uTanujaHckux 6aHaka umju cyncuaujapu nocnyjy y
Peny6nuum Cp6uju*

(y6.n.)
700

600
500
400
300
200
100

N

Y
Q Q\ N
NS

N

%

A
N
PP

0

Vv Vv
RO N S R S R N P . B
L S S S I S S S S S S
UniCredit S.p.A.

Intesa Sanpaolo S.p.A.**

* CDS spread Ha netoroauwte o6Be3HuLe.** Mocneawn AocTynaH nogatak.

W3Bop: Bloomberg.

padomkoH 6.15.
KpeTtame LieHa akuuja rpuke 6aHke umju cyncuaumjap
nocnyje y Peny6nuuu Cp6uju
(MHoeke, 1. 6. 2007 = 100)
60
50
40

9
9
9
9
9

o

EFG Eurobank Ergasias

W3Bop: Bloomberg.

"pacukon 6.10.
Mpemunja pusmka Ha melly6aHKapCcKOM TPXKULITY HOBLA

(pacnoH uamehy 3M EURIBOR-a u Euro short-term rate (€STR),
MeceyHun npoceuuy, y 6.n.)

90
80
70
60
50
40
30
20
10
0
1234567 891011121 2 3 456 7 89

2022. 2023.

W3Bop: Bloomberg.

pacukoH 6.12.

MpeMuja ocuryparba of KpeAUTHOT pU3nKa MaTuLie
rpyke 6aHake 4uju cyncuaujap nocnyje y Peny6nuum
Cpb6uju*

(y6.n.)
5.000

4.000
3.000
2.000
1.000
o A- > > o
N X N N 9
3 o ® ® ®
& & & & il il & &
o o o o o o o o
EFG Eurobank Ergasias

9

* CDS spread Ha neToroauiutbe o6Be3HuLEe.
W3Bop: Bloomberg.

padpukoH 6.14.
Mpemuja ocurypara oa KpeAUTHOr pu3nKa MaTuua
aycTpujckux 6aHaka uuju cyncuaunjapu nocnyjy y
Peny6nuum Cp6uju*
(y6.n.)

500

400
300
200
100
0
R R I SR SIS S Rt
SRS S S S S S S S S S
o’ 2’ o' o’ o’ oV oV o¥ o oV o o

L I I I S S S S S S
Erste Group Bank AG

Raiffeisen Bank International AG

* CDS spread Ha neToroauiutbe 06Be3HULE.
W3Bop: Bloomberg.

padbmkoH 6.16.
KpeTtamse LieHa akuumja UTanmjaHckux 6aHaka umnjn
cyncuamjapu nocnyjy y Peny6nuum Cp6ujun
(MHpekc, 1. 6. 2007 = 100)

120

100

80

60

40

20
0
O N B D B A B O
oD o B B B B B P BB P
L S I M S S Y

7
%
%
%
%
7
Id;
7\9

%

<,

9
9
9
9

Intesa Sanpaolo S.p.A. UniCredit S.p.A.

W3Bop: Bloomberg.
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padhmkoH 6.17.
KpeTtame LeHa akumja aycTpujckux 6aHaka 4mju
cyncuaumjapu nocnyjy y Peny6nuuu Cp6uju

(MHaeke, 1. 6. 2007 = 100)
120

100
80
60

40
20 W

R
N
R R S S S S
SN SN SN SN SN SN SN SN 3 ) SN ) )

L S S S S S S S S S S S S

Erste Group Bank AG

W3aBop: Bloomberg.

"pacukoH 6.19.

CtpykTypa 6aHKapcKor cekTopa no nopekny kanurana*

Centembap 2023.
(y %)

78,5

34

9,0

9,1
[omahe npusaTtHe GaHke
mEY m[IpxxaBe BaH EY

[omahe apxasHe 6aHke

* Yyelwwhe y HeTO akTMBM cekTopa.
W3Bop: HapogHa 6aHka Cpbuje.

Raiffeisen Bank

'pacoukoH 6.18.
KpeTtambe LeHa akuuja mafjapcke 6aHke umnju
cyncuamjap nocnyje y Peny6nuumu Cp6uju

(MHaekc, 2. 1. 2007 = 100)
240

200
160
120

80

OTP Bank

W3asop: Bloomberg.

"'pacukoH 6.20.

U3noxeHocT 6aHaka unaHuua baHke 3a mefjyHapogHa
nopaBHaka Npema TPXULITUMA Y HacTajakby

(vHpekc, peuembap 2006 = 100)
350

300
250 /-"\_—\A,_/\——
200
150 e —
100 %:—ﬁ
50 —— -
0

L A 1 AV | AV | AV I A2 | A VA | AV | I A VA | R VA U
2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022.'23.

Cpbuja Mahapcka PymyHwuj Byrapcka
XpBaTCKa s Uellika s [OrbCKa Typcka

*Mocneawy A4OCTYNaH noaaTtak.
M3asop: baHka 3a mefyHapoaHa nopasHatba.
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6. MakpoeKOHOMCKO OKpYyXeHse

6.2. lomahe MakKpOEKOHOMCKO OKpYXeH>e



pachmkoH 6.21.
JonprMHOCU KOMNOHEHTU NPOU3BOAHE CTPaHe
peanHom pacty B[iM-a

(mr. cTone pacTa, y n.n.)

.I-_____l ---I L |

bl | —

‘14, '15. '16. '17. '18. '19. '20. ‘21. ‘22, '28.
ﬂOI'IpI/IHOC HepasMeHIbUBUX CEKTopa
= [10MPVHOC Pa3MEHIBUBIX CEKTopa
Peanhnu pact B[lM-a

W3Bop: HapogHa 6aHka Cpbuje.

pachmkoH 6.23.
WUHpekc nHayctpujcke npoussoame

(vHaekc, 2022 = 100)
110
105
100
95
90
85
80
75

70
9 3 9 3 93 9 3 9 3939393939

‘5. '1l6.  '17.  '18. '19. '20. 21, 22 '23.

W3Bop: HapogHa 6aHka Cpbuje.

padpmkoH 6.25.
KpeTawe noTpowavykux LeHa

(mr. cTone pacta, y %)
18

14
10

6

-2
9 3 93 93939 3939393939

'14. '15. '16. '17. '18. '19. '20. 21. ‘22, '23.

MoTpoluayke LeHe Linrbana nHdnauvja
[o3BorbeHo ofcTynamwe

W3Bop: HapogHa 6aHka Cpbuje.

padchmkoH 6.27.
PedepeHTHa KamaTHa ctona HapoaHe 6aHke Cp6uje n
BEONIA

(y %)
18
13
8
3
2 R R R SECTIE S
. ) ~ .
R P R R Ul
2’ o o o o o o o Y o7 o
L I S S S S S SO S S

BEONIA
PedepeHTHa cTona
e KaMaTHa cTona Ha KpeauTHe onakwuue
e KaMaTHa cTONa Ha AEeno3nTHe onakwuue
W3Bop: HapoaHa 6aHka Cpbuje.

padhmkoH 6.22.
[onpuHoCcH KOMNOHEHTU pacxoAHe CTpaHe peanHom
pacty BAM-a

(mr. cTone pacTta, y n.n.)
24

18
12

‘14, '15.  '16.  '17.  '18. '19. '20. '21. '22. '23.

E— ]oTpOLUHa MHBecTuumje
Hpxasa Em—— HeTo 13803
Peantnu pact BAM-a

W3Bop: HapoaHa 6aHka Cpbuje.

padhmkoH 6.24.
Crtona He3anocneHocTn®
(y %)

27

24

21

18

15

12

9

6

L | 1 11 1t 11 V1 11 A 1 1
'15.  '16.  '17. '18. '19. '20. ‘21. '22. '23.

* MNpema AHKeTW 0 pafHOj CHa3w, koja ce y nepuogy 2008 - 2014.

objaBrbuBana ABa NyTa rouilke, @ HakoH Tora CBaKko TPOMeceyje.

Wasop: Penybnuuku 3aBop 3a CTaTUCTUKY.

padpmkoH 6.26.
[onpuHocK pacTy NOTPOLIAYKUX LieHa

(mr. cTone pacTa, y n.n.)

18

14

10

6

: |II||||||| |

Tl Neod! e 11Th .|..I|

-2
9 39 393 9393939393939
'14. '15. '16. '17. '18. '19. '20. 21. '22. '28.

— XpaHa Ocrana po6a u ycnyre MoTpoluayke LeHe

Wasop: HapoaHa 6aHka Cpbuje.

padhmkoH 6.28.
KamaTHe cTtone BELIBOR

(meceyHun npoceuy, y %)
11

9 3 93 93 9393939393939
'14. '15. ‘16, '17.  '18. '19. '20. ‘21, ‘22, '23.

e BELIBORTN BELIBORSN
BELIBOR1W e BELIBOR2W
BELIBOR1M e PehepeHTHa cTona

W3sop: HapoaHa 6aHka Cpbuje.
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padmkoH 6.29. "pachmkoH 6.30.

KpeTtarwe kypca RSD 1 BanyTa 3emarba pervoHa npema
P P vT P P Kperare kypca RSD npema EUR, CHF n USD

EUR
(vHpeke, 31.12.2010 = 100) (vHpekc, peuembap 2007 = 100)
75
100 70
80 _ 65
60
60 55
40 50
45
20 40
35
&G P 30
oV oV oV 393939309 3930939309309309
& S 14, 15, 16, 17. ‘18, 19, '20. 21 22, '23.
Cpbuja PymyHuja Morbcka
Mahapcka Typcka e R SD/CHF RSD/USD RSD/EUR
W3Bop: HapogHa 6aHka Cpbuje n apyre ueHTpanHe 6aHke. W3Bop: HapogHa 6aHka Cpbuje.
pachmkoH 6.31. "pachmkoH 6.32.

KpeTtawe kypca RSD npema EUR 1 nHtepBeHumje

HapoaHe Ganke Cp6uje Ha MAT-y* HedmumT Tekyher padyHa nnatHor 6unaHca*

(y mnH EUR) (EUR/RSD) (y mnpa EUR) (y % bAn-a)
1.200 125 8 y wnpa EUR (n.c.) V%Baname) | 24
400 120 7 21
6 18
400 | |H 115 5 15
110
o \I||| N T T R Il|l|1 s, ..I|| Lo il 4 12
105 3 9
- . i || II il
-800 95 o I [ || ' ' n,
939393939 30939329329309 ;
SRS O > P Vo
4. 15, ‘16, '17. '18. '19. '20. ‘21, '22. '23. r& q,° q? n,° f& q,“ S q9 n? n,° fL° 09 09 P PP q? Y

mmmm |HTepBeHuMja HBC - npopaaja (n.c.)
WHTtepeeHumnja HBC - kynosuHa (n.c.)
MpoceuaH kypc (a.c.)

*Op 2007. noaaum o n3Bo3y 1 yBo3dy pobe v ycnyra cy ycknaheHu ca
cMepHuLama cagpxanum y MpupyyHuky 3a napagy nnaTtHor GunaHca u
MeRyHapoaHe uHBecTuUuMoHe noauuuje 6p. 6 MM®-a. Moaauu 3a 2005. n 2006.
npuKasaHu cy npema npeTxoaHoj MeToAonormju.

* Mehy6aHKapcKo AEBU3HO TPXULITE. **AecnumT y npsa Tpu Tpomeceuja 2023. MpoueHa Aepuumta y % BfM-a 3a
2023, HBC, Hosembap 2023.

W3Bop: Peny6nuuku 3aBof 3a ctatucTuky v HapogHa 6aHka Cpbuje.

W3Bop: HapogHa 6aHka Cpbuje.

padpmkoH 6.33.
HeTo cTpaHe AupekTHe MHBecTULUje*

(y mnpa EUR) (y % Eﬂl'l-a)
5

= Y mMnpa EUR (n.c.) Y % bAM-a (a.c.

N |II|II

¥ | "'ill m
i 0

I :

D DN N D > A0, D N AV
QQQQ\Q\Q\Q\Q\\ SRR G

O
,19,1,@,,9,,9,,9,,/ P PP 0909\’1/ R
*Op 2007. nopaum o 13Bo3y 1 yBO3y pobe U ycnyra cy ycknahenu ca
CMepHUUama cagpXaHum y anpy\iHVIKy 3a uspagy nnatHor Gunaxca n
MefhyHapoaHe UHBECTULIMOHE noauumje 6p. 6 MM®-a. Moaauwm 3a 2005. n 2006.
npuKkasaHu Cy npema npeTxoaHoj MeToA0Normuju.
**HeTto CAW y npBa Tpu Tpomeceyja 2023. MpoueHa CAN y % BAM-a 3a 2023,
HBC, HoBembap 2023.
W3Bop: Peny6nuuku 3aBog 3a cTatucTuky u HapogHa 6aHka Cpbuje.




6. MakpOeKOHOMCKO OKpYXeHe

6.3. UHanKaTopu ageKkBaTHOCTU AEeBU3HUX pe3epBuU



"pacpukoH 6.34.
Bpoj meceuu yBo3a NOKpUBEHUX AEBU3HUM
pe3epBamMa

10

8

IV IV IV IV IV IVIVIVIVIV.IV.IV I Il

“11.712.713.714.715.716. "17. "18. "19. "20. "21 "22.°23.723.°23.
s BpyTo AieBU3HE pe3epse
= HeTo AeBM3HE pe3epse
s [103B0IbEHA IPaHNLIA - GPYTO AEBU3HE pe3epBe

W3Bop: HapoaHa 6aHka Cpbuje.

padmkoH 6.36.
MokpuBEeHOCT NpMMapHOr HOBLA A€BU3HUM
pe3sepBama
(y %)
250

200

1
| "
0
IV IV IV IV IV IVIVIVIVIV.IV.IV I I 1

“11.712.713.714.715.716. "17. "18. "19. '20. "21. "22.°23.723.°23.

o

13
=]

o
S

3]
=]

= BpyTO fEBU3HE pe3epBe mHeTo AeBu3He pesepse

W3aBop: HapoaHa 6aHka Cpbuje.

padumkoH 6.35.
MokpuBEHOCT KPAaTKOPOYHOT CNOSLHOT Ayra no

npeocTanoj poYHOCTN AeBU3HUM pe3epBama
(y %)

IV IV IV IV IV IV IV IV IV IV IVIV I I*

‘11. “12. “13. "14. “15. “16. "17. "18. "19. "20. "21. "22. "23. "23.
s BpyTo AieBU3HE pe3epBe
= HeTo [JeBU3He pe3epBe
e [103B0bEHA FPaAHMLA - BPYTO AEBU3HE pe3epBe
* Mocneatn JOCTYNHM nopaum
W3Bsop: HapoaHa 6aHka Cpbuje.

padwmkoH 6.37.

MokpuBeHoOCT yxe KaTeropuje HoB4aHe mace M1
[EeBU3HUM pe3epBamMa

(y %)

450
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200
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0
IV IV IV IV IV IVIVIVIVIVIV.IV I I 1l

“11.712.713.714.715. "16. "17. "18. "19. "20. "21. "22."23.723.°23.

= BpyTO AEBU3HE pe3epBe mHeTo AeBu3He pesepse

W3Bop: HapoaHa 6aHka Cpbuje.
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6. MakpOoeKOHOMCKO OKpYyXeh>e

6.4. 3agyxeHocTt Penybnuke Cpbuje



'padomkoH 6.38.
KpeTtawe cmckanHor pesynrtara*

(y % BOn-a)
2

-10
9 3939393939393939 3939

‘14. 15, “16. “17. “18. “19. “20. 21, "22. ‘23.

* MNokpeTHe cyme 3a nocneawux 12 meceum.
W3Bop: HBEC npema nogaunma Munuctapctsa puHaHcuja.

padhmkoH 6.40.

KpeTame jaBHOr ayra

(y mnpa EUR) (y % BAMN-a)
40 80
70

30
60
20 50
40

10
30
0 20

14. 15. 16 17 18. 19 20. 21 22. '23

= HyBO jaBHOr Ayra (n.c.) Yuewhe jasHor ayra y BAM-y (a.c.)

W3sop: MuHncTapcTeo brHaHcuja.

padomkoH 6.42.
CnorbHa U YHyTpallha KOMMNOHeHTa jaBHOr ayra
(y %)

: II|||I|I|||||||||| | | | I|||IIIII
0 | || |||I|“ I

50
40
30
20
10

o N ® O o
o © o

‘13. “14. “15. “16. “17. “18. “19. 20. ‘21. “22. '23.

CnorsHu ayr B YHyTpaLlHu ayr
W3sop: MuHncTapcTBo brHaHcuja.

"padchmkoH 6.39.

Kpetamwe chuckanHux npuxopa m pacxopa*
(y % BAn-a) (y % BAn-a)
50 2

20 . I "l

L T 1 {1 | 1 | 1 [ I 1 A 11}
‘14. 715, 16, 17. ‘18 “19.  ‘20. 21 ‘22, 23,

oW
o

=
o

EEEEEN JaBHW NPUX0AM (Nn.C.) JaBHu pacxoaum (n.c.)

®duckanHu pesynTar (a.c.)

*MokpeTHe cyme 3a nocrneata 4 Tpomeceyja.
W3Bop: HBEC npema nopaunma MuHuctapctea dpuHaHcuja.

"pachmkoH 6.41.
BanyTHa cTpykTypa jaBHOr ayra

(y %)

= NI
0

60
50
40
30
20
10

® © O
S o

‘13. ‘14. "15. “16. 17. “18. “19. “20. "21. ‘22. "23.
[eBu3Ha KOMMNOHEHTa ® [luHapcka KOMMNOHeHTa

W3sop: MuHncTapcTeo puHaHcuja.

"pachmkoH 6.43.
CTpykTypa Ap>xaBHMX XoB npopgaTtux Ha npymapHOM
TPXULITY MO Kynuuma

(y %) (y mnpa EUR)
100 12
80

[}
o

20

0

9 39393939393939393939

‘13. "14.715. “16. "17. “18. “19. “20. "21. "22. ‘23,
HepesnaeHTu Ha CTpaHOM TPXULLTY KanuTana (n.c.)
mmm—— Hepe3naeHT Ha JomaheM TPXULITY KanuTana (n.c.)
EEEN Pe3eHTU Ha AomMaheM TPXULLTY kanutana (fn.c.)
XoB y emnToBaHe y cTpaHoj Banyt (4.c.)
XoB y emntoBaHe y avHapuma (A.c.)
W3sop: MuHncTapcTeo huHaHcuja.
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7. PUHAHCU]CKA TPXULLUTA U TPXKULLTE
HENOKPETHOCTU



padhmkoH 7.1.
Tpaxta 3a AMHapPCKUM ApXXaBHUMM o6Be3HMUamMa

(npumapHe aykuuje)

(y mnpa RSD)
120 18,0
16,0
100
14,0
80 12,0
10,0
60
8,0
40 | 6.0
4,0
. il L
'lllll ||I||' -.II! I| I 2,0

o thilknim i |I||l||l| nu|I|||m|||uIlnllllllllllll. Azl oo
91591591591591591591509

16. 2017. 2018. 2019. 2020. 2021. 2022. 2023.

mm— TpXUWLIHA BPeAHOCT npoaaTtux obeesHuua (n.c)
Bid-to-Cover pauwo (a.c.)

W3Bop: MuHucTapcTeo uHaHcuja.

padpmkoH 7.3.
KamaTtHe cTone Ha aykuujama gpxaBHUX 3anuca

(MeceyHun npoceun, y %)
8

159159159159159159159159
2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023.

e PehepeHTHa cTona s TpE30pPCKM 3aMUCKH 3M
e BELIBOR 3M Tpesopcku 3anvcn 6M
BELIBOR 6M Tpesopcku 3anucu 12M

W3Bop: Munnctapcteo duHaHcuja u HapoaHa 6aHka Cpbuje.

padpukoH 7.5.
CTpyKTypa noptdonuja AUHAPCKUX APXKaBHUX
obBe3Huua

(y mnpg RSD) (y %)
1.100 80

1.000
900

800
5103 8161149 27125103 8 16114 9

700
6
2015.2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023.

00
500
400
300
200
100

0

II“W.u||||||||||II|||III|||||||||||||||||||||||||||

Ocranu (n.c.)* mmmm [lomahe 6aHke (n.c.)
= CTpaHu NHBECTUTOPM (N.C.) CtpaHu nHBectuTopu (4.C.)
[omahe GaHke (4.c.)

actoau GaHke, ocur. ApywTea, NeHs. hoHAOBY, . ML 1 OCT. M. 1ua.
*K 6
W3Bop: LieHTpanHu peructap 3a 4ero 1 KIMPUHT XapTuja of BPeAHOCTY.

padukoH 7.7.

(y mnpg RSD)
100

MpoMeT AMHapPCKUX ApXaBHMX o6Be3HNLa
80
0

- ol M‘hﬂmﬂl‘ i,

59159159159159159159159159
2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023.

E[pomeT AnHapckux XoB
WM3Bop: MuHucTapcTeo uHaHcuja.

o

padhmkoH 7.2.

MpoueHaT peanusauuje Ha ayKuujama AMHapPCKUX
ApXaBHUX 06Be3HULA

(y Mnpa RSD) (y %)
440 100
400

360 80
320

280

240 60
200

160 I | 40
120

80 20
Qo il .” ..|I| ||.|| I I|||||I|. I|II|||||| I|| Ih..‘l illlllnllﬂ Ay |.. n.n (1

125103 8 1 6114 927125103 816114 9
'14.15. 2016. 2017. 2018. 2019. 2020. 2021. 2022.2023.

mmm— HomuHanHa BpeHOCT emucuje 3a npogajy (n.c.)

MpoueHaT peanusauuije (a.c)

M3sop: MuHncTapcTeo cuHaHcuja.

padhmkoH 7.4.
Crarbe AUHapCKux apxaBHUMX XoB

(HOMWHanHa BpeaHoOCT)
(y mnpa RSD)
1.200

1.000
800

2013. 2014. 2015. 2016. 2017. 2018.2019. 2020. 2021.2022. 2023.

m3M =6M © 1 ®18M ©2r m3[ =m5M* m7[ =10 m12r**

*Ykrbydyje pouHocTn 5 v 5,5 ** Ykrbydyje pouHoctn 121 n 12,51,

M3Bop: MuHucTapcTBO chrHaHcuja.

padpmkoH 7.6.
Crambe ApKaBHUX 0OBe3HULIa It HOMUHOBaHUX Y
eBpuma
(HOMWHanHa BpeaHoOCT)
(y mnH EUR)
3.500
3.000

2.500
2.000 ] |
1111171 it
1.000 IIII III
500 III III
o HNNNNENEE e LLLL]

L 11 1| A | Iy |1 Sy W 11} 1]
'15. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023.
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M3sop: MuHncTapcTeo rHaHcuja.

pacumkoH 7.8.

HomuHanHu nsHoc pocneha anHapckux apxaBHux XoB
no 2032. roguHe

(XoB un3pate o 30.9.2023. roguHe, HOMUHaNHa BPEAHOCT y MNpA
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M3Bop: MuHuctapcteo dpuHaHcuja.
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padhmkoH 7.9.

TpxuwHa kanuTanusaumja Beorpapcke 6epse
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padukoH 7.11.
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pacbumkoH 7.10.
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padbunkoH 7.12.
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W3Bop: Peny6nuuku reogeTcku 3aBoa.
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AedunHunuuje

1. UHaukaTopm cbMHaHCHjcKe CTaBUITHOCTU

pacpmkoH 1.1.

pacpmkoH 1.2.

2. baHkapcku cekTop

padpmkoH 2.1.

padmkoH 2.3.

padpmkoH 2.7.

padpmkon 2.8.

padcpmkon 2.10.

pachmkoH 2.12.

pacpmkoH 2.17.

pacpmkoH 2.18.

pacbmkoH 2.21.

"pachmkoH 2.28.

pachmkoH 2.29.

"pachmkon 2.30.

pacpmkon 2.31.

pachmkoH 2.32.

pachmkoH 2.33.

Beha yaarbeHocT of LeHTpa Mpexe yka3syje Ha Behu pusuk. MpukasaHe cy cTaHAapAn3oBaHe BPeAHOCTM
OCHOBHWX MHAMKaTopa puHaHcujcke ctabunHoctu: MAK — nokasarters agekBaTHOCTU kanuTtana (perynaTtopHu
KanuTtan y o4HOCY Ha pu3nyHy akTtusy), K/A — bunaHcHu kanuTtan y ogHocy Ha GunaHcHy aktusy, NPL — yyewihe
6pyTo NpobnemaTn4HNX KpeauTa y ykynHum 6pyTto kpeamTtuma, Pe3./NPL — nokpuhe npobnemaTuyHunx kpeguta
pe3sepBama 3a npoueteHe rybutke, ROA — npuHoc Ha aktuy, ROE — npuHoc Ha kanutan. PervoH obyxsata buX,
Byrapcky, Mahapcky, CeBepHy MakeaoHrujy, Morecky, PymyHujy, Typcky n XpsaTtcky. MlHamkaTopm koju ce ogHoce
Ha PervioH cy HENOHAEPUCAHW NPOCeLM MHAMKATOpa 3a HaBeeHe 3eMrbe.

Mosehawe yAarbeHOCTU O LieHTpa 3a CBaku MHOUKATOPp yno3opasa Ha nopact CI'IeLl,I/I(*)I/NHOF pu3uka. Mosehane
nospLinHe yKasyje Ha nosehawe MaKpOEeKOHOMCKE pabMBOCTU 3eMIbe.

MokasaTerb agekBaTHOCTY kanuTarna gobuja ce kao OAHOC perynaTopHor kanutana v puanyHe aktue. OCHOBHM
KanuTan 6aHke YMHM 36Mp OCHOBHOT aKLMCKOT KanuTana v AoAaTHOT OCHOBHOT KanuTtana.

MnavkaTopu puHaHcujcke 3aBUCHOCTYM (eHrN. leverage) nokasyjy y Kojoj Mepu je akTvea baHaka chMHaHcMpaHa us
COMCTBEHUX M3BOpPA.

Mop kpeaMTMMA Y AEBU3HOM 3HAKY, OAHOCHO eBU3HUM KpeaMTMMa noapasyMeBajy ce KpeauTu AEHOMUHOBAHN Y
CTpaHoj BanyTu, Kao 1 KpeauTn AeHOMUHOBaHM y AomMahoj BanyTu, KOju Cy MHOEKCUPaHWN y CTpPaHoj BanyTu.

Mo AenosunTmMa y AeBU3HOM 3HaKy, OAHOCHO AEBU3HMM AEeno3nTuMa noapasymeBsajy ce 4eno3nTn
[eHOMWHOBaHW Y CTPaHoj BarnyTu, Kao 1 Aeno3nTi AEHOMWHOBaHW y Aomahoj BanyTu, Koju Cy UHAEKCUPaHu y
CTpaHoj BanyTu.

MpobnemaTnyHUM KpeauToM cMaTpa ce CTake yKyNHOr NpeocTarnor Ayra nojeanHaqHor kpeamTa (ykrbyyyjyhu n
M3HOC AOLH-E) MO OCHOBY KOTa je AYXHWK Y Aousy Ayxe oh 90 AaHa, unu no ocHoBy nnahaka kamaTe unu
rmaBHULE; MO KOME je kKamaTa y BUCMHW TPOMECEYHOT M3HOCa (M BULLIA) NpUnMcaHa ayry, kKanutanusoBaHa,
pedrHaHcKpaHa unu je keHo nnahawe 0ANoXeHo; MO OCHOBY KOI AYKHUK kacHU Make of 90 aaHa, anu je 6aHka
npoueHuna fa je crnocobHOCT AyxHUKa Aa OTnnaTh Ayr noropLiaHa v Aa je otnnarta gyra y nyHoM U3HOCY
[OBeAeHa y NuTame.

WcnpaBka BpeHOCTV KpeauTa NpeacTaerba Aeo KpeauTa 3a koju 6aHka npeTnocTaerba Aa Hehe 6yUTu HannaheH.

HeTo oTBOpeHa AeBM3Ha No3vumja npeacTaBrba anconyTHy BPeAHOCT YKynHe Ayre, OQHOCHO YKyMHe KpaTke
[eBU3He no3uuumje 3aBNCHO Of Tora koja je Beha, yBehaHe 3a anconyTHy BpeQHOCT no3uuuje y 3nary (yKynHa ayra,
O[HOCHO KpaTka AeBu3Ha nosuvumja 6aHkapckor cektopa npefcTaBrba 36Mp CBUX HEroBKX HETO AYrMX, OAHOCHO
KpaTKux no3vumja nocMaTpaHo no BanyTh).

MpuHOC Ha akTMBY, OAHOCHO Ha KanuTan 6aHke Aobuja ce CTaBrbakbeM y oaHoC AobuTka npe onopesnsarsa
OCTBapEeHOr y NocMaTpaHoM NepuoAy C NPOCEYHOM aKTUBOM (KanuTaroM) TOKOM UCTOT nepuoga.

MocnoBHu fgobutak 6aHke NpeacTaBrba AobOUTaK O HeHe OCHOBHE AenaTHOCTM (UCKIbydyje kaTeropuje Kao LTo
Cy BaHpeAHW NpUXoamn u pacxoam u cin.). Kako ce foMyMHaHTHa genatHocT gomaher 6aHKapcKor cekTopa ogHOCH
Ha TpaauumnoHanHe 6aHkapcke KpeaUTHO-AEeNO3UTHE MNOCIOBE, NPe HEro Ha MHBECTULMOHO BaHKapcTBo,
OOMUWHaHTaH enemMeHT onepaTuBHOr f0OMTKa NpeacTaBba kamaTHa Mapa, Tj. pa3nuka namehy npuxoga u
pacxofa no OCHOBY kamarTe.

LTD pauwo, Tj. oQHOC KpeauTa npema 4eno3vnTnmMa, ykasyje Ha cnocobHocT 6aHKe Aa 13 NpuKynibeHux aenosuta
huHaHcupa kpeauTuparse. BpegHocT oBor nHavkatopa Beha of jedaH Moxe cyrepucati HeJoBOrbHY CNPEMHOCT
6GaHkapckor cekTopa a OAroBOPM Ha LLOKOBE.

MokasaTerb NMKBMAHOCTM GaHke NpeacTaBrba O4HOC 36Mpa NUKBUOHUX NOTpaxuBara baHke NpBor U Apyror peaa,
C jeaHe cTpaHe, n 36upa obasesa 6aHke no BUhewy nnu 6e3 yroBopeHor poka gocneha n o6aeesa baHke ca
YroBOpeHUM pokoMm ocneha y HapeaHux Mecel, fAaHa of AaHa Bplueka obpadyHa nokasartersa JIMKBUAHOCTY, C
apyre ctpaHe. Ofnykom o ynpaBrbaky pU3MKOM NIMKBMAHOCTM GaHKe NponMcaHo je Aa npoceyaH MeceyHu
nokasaTerb NIMKBUAHOCTM He cMe BuTu ncnop 1, 3aTum Aa nokasaTerb NMUKBUAHOCTU He cme BuTu ncnop 0,9 ayxe
of TpW y3acTonHa pagHa AaHa v Aa He cme nactu ucnog 0,8 kaaa je obpavyHaT 3a jenaH pagHu AaH.

YU nokasaTerb NUKBUAHOCTY BaHke NpeacTaBrba O4HOC NIMKBUAHMX NOTpaxvBaka 6aHke NpBor peaa, ¢ jeaHe
cTpaHe, 1 36upa obaBesa H6aHke no Buheny unu 6e3 yrosopeHor poka gocneha n obaBesa 6aHKe ca yroBOpeHUM
pokom focneha y HapefHVX Mecel, AaHa oA AaHa Bplueka obpadyHa nokasarterba NMUKBUOHOCTM, C Apyre CTpaHe.
Opanykom o ynpasrbakby pU3MKOM JNIMKBUAHOCTM GaHKe NPOnMUCaHo je Aa yxu nokasaTerb NIMKBUAHOCTU He cMe BUtn
ncnog 0,7, 3aTum ga He cMe 6uTtn ucnog 0,6 oyke o Tpu y3acTonHa pagHa AaHa u Aa He cme nactu ucnog 0,5
Kafa je obpayyHaT 3a jegaH pagHu gaH.

JIukBmnaHa akTMBa npeacTasrba 36Up NUKBUOHUX NOTPaXuUBaka NPBOT U APYror peAa Nocnefker pagHor AaHa y
Meceuy. [pema yxoj aedrHULMjU, NMMKBUOHOM akTVUBOM CMaTpajy ce NMKB1AHa noTpaxveaka Npeor peaa
nocneaxer pagHor AaHa y mecey.

MpumapHKn HoBaL, 06yxBaTa roToB HOBaL, y ONTULAjy U AnHapcke pe3epBe baHaka kog HapoaHe 6aHke Cpbuje.

MokasaTerb nokpuha NUKBMAHOM aKTMBOM NpeAcTaBrba OAHOC 3aLUTUTHOTN Croja NMKBUAHOCTM GaHKe 1 HETO
OANMBA HEeHUX NUKBUOHWUX CPEACcTaBa 40 Kojux 61 fowwno TokoM HapeaHux 30 AaHa o AaHa padyHarba 0Bor
nokasaTerba y NpeTnocTaB/beHNM YCroBMMa CTpeca.
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3. He6aHkapcku pMHaAHCKjCKK CeKTop

pacmkonmn 3.6. n 3.7.
padpmkon 3.8.

padpmkon 3.9.

MokasaTersu NpothnTabunHOCTU AOCTYMNHU Cy Ha FOAULLKEM HUBOY.

Komb6uHoBaHwu nokasaTtess je 36up ABa pauuja npukasaHa y rpacukoHy, BpegHocT n3Hag 100% — ocurypaajyha
OpyLITBa 3Ha4ajHO Ce ocnamajy Ha pesynaTte ynarakwa Ha (pMHaHCUCKMM TPXULLTMMA, YMECTO Ha CBOje rnaBHe
aKTMBHOCTW.

Fondex — BpegHocT Ha oapeheHn aaH Aobuja ce MHOXeHeM BPpeAHOCTU UHAEKCA Ha MPETXOAHW padHU AaH U
NOHAEPVCAHNM NPOCEKOM NaHYaHNX MHAEKCA BPeAHOCTY MHBECTULIMOHUX jeAnHULA 3a CBaku hoHA.

6. MakpoeKOHOMCKO OKpYXeH>e

padpmkoH 6.3.

padvikoH 6.6.

pachmkoH 6.36.

padcpmkoH 6.40.

Credit default swap (CDS) jecte chmHaHcumjckv AepvBaT AnsajHupaH Tako Aa CBOM BracHUKy obe3beau 3awwTuTy of
Hen3aMupera obaBesa emUTeHTa 06Be3HMLLEe Ha OCHOBY Koje je u3BeaeH. Mpemuja ocurypama of KpeanmTHor
pusuka (CDS spread) npeacrtaerba LeHy kojy BnacHuk CDS-a nnaha 3a 3awTtuTy kojy yxuea. Pact npemuje
ocurypara ykasyje Ha pacT KpeauTHOr pusnka obBesHuLe Koja ce Hanasu y OCHOBW AepuBaTa.

Moka3aTers npemuje pusnka 3a ayr y eepuma (Emerging Market Bond Index Global - EMBIG) je penepHu
nokasaTesb Koju Mepu yKynHe nepcopmaHce xapTuja of BPeAHOCTU Koje eMuTyjy Bnafe 3emarba TpxuLiTa y
HacTajatby.

Mpema gecdunnumnjn MM®-a, aeBun3He pesepBe NpeacTaBrbajy OHY CTpaHy akTVBY Koja je Nof KOHTPOIoM
MOHeTapHMX BNacTW 1 HENOCPEAHO pacrnosioxmea 3a noTpede AMPEKTHOr (PrHaHCUpaka HepaBHOTEXE Y
eKkCTepHUM nnaharnmMa; 3a AUPEKTHO perynucarme BeNMUYMHe HepaBHOTEXe NyTeM UHTEPBEHLMja Ha AEBU3HOM
TPXWLLUTY Kako 61 ce yTuuano Ha AeBU3HN KypC; Unu y apyre cepxe. bpyTo AeBn3He pesepse YnMHe MHOCTpaHe
xapTuje o BPEAHOCTU, AEeNO3NTU Ha PavyHNMa Y MHOCTPaHCTBY, ePEeKTUBHN CTPaHW HoBaLl, 3NaTo W cneuunjanHa
npasa Byyera. HeTo aesu3He pesepse nogpasymesajy ogbujarbe Aenosunta 6aHaka v cneuujanHux npasa Byvera
op 6pyTo AeBU3HUX pe3epBM.

3akoHOM 0 jaBHOM Ayry jaBHu ayr Peny6nvke Cpbuje gedmHuwwe ce kao HoBYaHa obasesa, unv obasesa
oTnnahvBarka HOBYaHOr 3aJyXuBakba, Koja HacTaje No OCHOBY yroBopa koju 3akrbyyu Penybnvka Cpbuja, no
OCHOBY [ApXXaBHUX XapTuja of BPeAHOCTM, N0 OCHOBY yroBopa, 04HOCHO crnopa3yma, KojuM Ccy penporpammpaHe
obaBese koje je Penybnvka Cpbuja npeysena no paHuje 3akiby4eHnM yroBopyMa v eMUTOBaHUM XapTujama of
BPEAHOCTU Mo NocebGHMM 3aKoHMMa, Kao M Mo OCHOBY rapaHuuja koje je Penybnuka Cpbuvja gana 3a gyroee
TIOKanHWX BMacTu, OAHOCHO NPaBHUX Nnuua.

7. ¢MHaHCMjcKa TPXKULWTA U HEMOKPETHOCTU

padpmkon 7.1.

Bid-to-Cover: pauuo HoMUHanHe BpeHOCTW YKYMHKX NMOHYAa W HOMUHAIHE BPeAHOCTU NpofaTx o6Be3Huua.
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