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\Suurce: Republic of Serbia Ministry of Finance.
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Central Gov.Debt! Currency Composition,

Other * August 2021
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* GBP, JPY, DKK, SEK,

\Source: Republic of Serbia Ministry of Finance. NOK, AED,CNY,KWD.

J

/
80%
70%
60%
50%
40%
30%
20%
10%

0%

2002 I
2003 I
2004 I
2005 I
2006 I
2007 I
2008 I

External Debt (% GDP)

2009 I
2010 I
2011 I
2012 I
2013 I
2014 I
2015 I
2016 I
2017 I
2018 I
2019 I

\Source: NBS.

2020 I
Q1 2021 I
Q2 2021 I

Dinar Gov. Sec.

- Last Auctions

4 N\

EMBIG Sovereign Spread

-~

Interest rates on zero coupon RSD

20% Source: Republic of Serbia Ministry of Finance 1,600 government securities
Residual 1,400 (auctions, weighted monthly averages, %)
Date of Original Maturit Accepted 1,200 12
15% Sale Maturity - Rate 1,000 10
(Reopening) 4
4-Feb-16 3m - 2.75% 800 8 Va
0,
10% 2-Mar-17 6m - 2.64% igg 6 *
29-Apr-20 53 353 d 1.79%
5% pr W ° 200 4 N o
11-May-21 2y 681 d 1.57% 0 ) .~ \
2-Jun-20 3y 1,036 d 2.15% _ =
N ON®MDO A NMTWWON®ODO A o 21-Sep-21 S5y 1,406 d 2.05% O 9 © 9 A 9 9 o o o9 9 9 o4 &
8888858858553 32888 o SSIQKJIRILRIKIKIRR 9 39 39 39 39 39 39 39 39
SRRIAVIXIXIRIRIRRAIIIRRR S-Nov-19 7y 2.267d 2.69% ) ) 2014 2015 2016 2017 2018 2019 2020 2021
o8 9-Feb-21 10y 2,553 d 2.50% Serbia Bulgaria Hungary M 6M 12M
u Total Government - Sen.21 12 3998 d 3,249 Croatia Turkey Composite 18M 24M Total
\SOU"CE NBS / P 4 . - 2 \ Source: JP Morgan. \ Source: Republic of Serbia Ministry of Finance. /
4 Net FDI (% GDP)2 . N/ Current Account (% GDP)? N/ Primary market of RSD government bonds _ R / RSD government securities, outstanding N
8 & 5N (in bn RSD) investors structure (in%) || (inbnRSD) stock
o o N o 1,200 100 | {1,200
& &8 8 8 &8 8 {8 R R o0 © 8838538555955 3838 082y 1,000 8o |[|L000
9% NN NNV JNNNNANNQNQOO
8% 3% 800 60 800
-
7% 0% l. I 600 M 600
0, 40
6% -3% 400 400 l
4% -9% 0 0
3% -12% 9 39 39 39 39 39 39 39 39 0
2% -15% 2014 2015 2016 2017 2018 2019 2020 2021
1% I 18% Othe_rs (I_hs) Dom_estip banks (lhs) 2014 2015 2016 2017 2018 2019 2020 2021
O% 1% = Foreign investors (lhs) Foreign investors (rhs) W3M =6M ~1Y m18M ~2Y m3Y =5y m7Y m10Y m12Y
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Domestic banks (rhs)
\ Source: Republic of Serbia Ministry of Finance.
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\Source: Republic of Serbia Ministry of Finance.

* Does not include NBS liabilities, non-regulated RS liabilities including clearing debt, debt of local governments and state agencies that is not government-guaranteed;
2 The presentation of the balance of payments is, to the greatest extent, in line with the international guidelines contained in the sixth edition of the IMF Balance of Payments Manual, 2009 (BPMS6).
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