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YuyecHMUuM Ha TRXMLUTY

Bpoj paBanaua NM3nHra

BakbyyHo ca 30. 9. 2006. roguHe, cnegehy gaBaoun nMavHra nocegyjy 4o3Bonie 3a
obaBrbare nocrnosa pUHaHCKJCKOT NIN3NHra:

1. HVB Leasing g.0.0. beorpag 9. Raiffeisen Leasing 4.0.0. beorpaa
2. Hypo Alpe-Adria-Leasing a.0.0. Beorpag 10. S-Leasing A.0.0. beorpaa
3. Intesa Leasing A.0.0. beorpaa 11. Sogelease Srbija o.0.0. beorpag
4. KB Leasing g.0.0. Hosun Capg 12. TBI Lizing g.0.0. Beorpaa
5. LIPAKS p.0.0. beorpag 13. VB Leasing g.0.0. beorpag
6. NLB Leasing a.0.0. beorpag 14. Zastava Istrabenz Lizing A.0.0. beorpaa
7. Porsche Leasing SCG g.0.0. beorpag 15 EFG Leasing a.a. beorpag
8. Procredit Leasing g.0.0. beorpap,
YKynaH 6poj 3anocrneHnx y Cektopy mMHaHCHjCKor NnanHra Aar je y cnegehem nperneny:
Ta6ena 6p. 1 - Bpoj 3anocneHux y cekropy hmHaHCHjCKOr NM3uHra
KeapTan Bpoj 3anocneHnx
IV kBaptan 2005. roguHe 329
| kBapTan 2006. roguHe 346
Il kapTan 2006. roguHe 352
Il keapTan 2006. roguHe 373
BnacHuuka CcTpyKrypa

[Jomahe vs. cTpaHO BNacHULUTBO.

= 9 pasanaua nuauHra je y 100% vnm BeRMHCKOM BNacHWLLITBY CTPaHWX NpaBHYX NvLa;

= 5 paBanaua nusuHra cy y 100% vnm BehnHckoM BnacHUWTBY gomahux nuiua (og dera
3 y BnacHuwtBy fomahux 6aHaka ca CTpaHMM KanuTanom);

= 1 gaBanau n1sunHra je y BnacHuITBY AoMahe 6aHKe ca CTpaHUM KanuTtanom v cTpaHor
npasHor nuua ca no 50% yvewnha y kanutany.

®PUHaHCKHjCKM VS. HethHAHCHjCKM CEKTOP.

= OcHvBaum 2 pgasaoua nusuHra (JIUMAKC g.o.0. Beorpag u Zastava Istrabenz Lizing
A.0.0. beorpag) He npvnagajy dmHaHcujckom cektopy. OBOj rpynm ce moxe gogatu u Porsche
Leasing SCG g.0.0. beorpag, 4mju je ocHuBay 6aHka koja nocnyje y cactasy Porsche rpyne u koja
je cneumjanusoBaHa 3a ycnyre oyHaHCMpaHa Npomnssoaa U3 NpoaajHor nporpama Te rpyne.

= OcHuBaun octanux 12 gaBanaua nusmHra cy 6aHke, YnaHvue 6aHkapckvx rpyna unm
apyre pmHaHcujcke NHCTUTyumje.




Ta6ena 6p. 2 - MNpernen BNacHUYKe CTPYKType AaBanaua NnM3nHra

6F;;. DaBsanay nu3uHra OcHuBau B::g:::i;a
1. HVB Leasing g.0.0. beorpag Bank Austria Creditanstalt Leasing GmbH, Wien, Ayctpuja 100%
2. Hypo Alpe-Adria-Leasing 4.0.0. Beorpag  Hypo-Alpe-Adria-Leasing Holding AG, Klagenfurt, Ayctpuja 100%
Banka Intesa a.d. beorpaa 51%
3. Intesa Leasing A.0.0. Beorpan CIB Leasing, Budapest, Mahapcka 49%
4. KB Leasing 4.0.0. Hosn Cap Kyncka 6aHka a.n. beorpag 100%
Mwupko Xexers 24,96%
3opaH TaHacuh 24,96%
"Mhpyctpuja mawwmHa n TpakTopa" ALl Beorpag y 9,52%
PECTPYKTYypUpaksy
WHaycTpuja norsonpuepeaHnx matwmHa "3maj" ALl 3emyH- 9,52%
Beorpag y pectpyktypupatsy
Kopnopauuja "®abpuka aytomobuna Mpuboj" AL, Mpuboj 9,52%
AxumoHapcko apywteo "Mkapbyc”, beorpaa-3emyH 4,76%
5. JMMNAKC p.0.0. beorpan All 38 NPOM3BO/HSY M NPOMET CrieLmMjanHnX 1 4,76%
BULLIEHAMEHCKNX BO3una "3acTaBa crneuujanHu aytomoomnu®,
Combop
"BacraBa kamnoHun" 4.0.0, Kparyjesay 4,76%
CaHpgpa Lloguh 4,33%
"Heobyc" Hosocaacka chabpuka aytobyca ALl, Hosu Cag 1,91%
opaH Munawwu n 0,67%
Mwurnopag Munuh 0,33%
6. NLB Leasing g.0.0. Beorpapg NLB Leasing DOO, Jby6rsaHa, CrioeHuja 100%
7. Porsche Leasing SCG p.0.0. Beorpapg Porsche Bank AG, Salzburg, AycTpuja 100%
8. Procredit Leasing A.0.0. Beorpag ProCredit Bank a.d. Beorpag, 100%
Raiffeisenbank a.d. beorpag 50%
9. Raiffeisen Leasing A.0.0. Beorpan Raiffeisen - Leasing International GmbH, Wien, Ayctpuja 50%
Steiermarkishe Bank und Sparkassen Aktiengesellschaft, 50%
10. S-Leasing g.0.0. beorpan Graz, Ayctpuja 50%
Immorent International Holding GmbH, Wien, Ayctpuja °
11. Sogelease Srbija a.0.0. Beorpag Societe Generale Yugoslav Bank a.d. beorpag 100%
12. TBI Lizing p.0.0. Beorpag TBIF Financial Services B.V, Amsterdam, XonaHaguvja 100%
VB-Leasing International Holding GmbH, Wien, AycTtpuja 51%
13. VB Leasing g.0.0. beorpag Volksbank a.d. Beorpan 49%
Istrabenz D.D. Koper, CrioBeHuja 95,2%
14. Zastava Istrabenz Lizing a.0.0. Beorpag Al Fpyna 3acrasa soana, Kparyjesal 4.8%
EFG EUROBANK ERGASIAS S.A, Atina, Grcka 51,14%
15. EFG Leasing a.A. Beorpan EFG Eurobank a.n. Beorpaa 48,86%




BunaHcHa cTpykTypa

BunaHc ctarba

YkynHa bunaHcHa aktuBa CBUX dasanaua nusuHra je Ha aad 30.09.2006. rogmHe n3Hocuna 66,2
munujapgn PCH. Y npeux geset meceum 2006. rognHe GunaHcHa akTMBa CBMX [aBanaua nnsuHra je
ocTBapuna pact og 27,9% (ca 51,8 munujapam Ha gaH 31.12.2005. roamHe Ha 66,2 Munujapam Ha aaH
30.09.2006. roguHe). Og ykynHor uaHoca bunaHcHe aktuee, 86,0% ce ogHOCKM Ha MOTpaXuBaha Mo
OCHOBY (DMHaHCWjCKOT NU3WHIa, LUTO MpeAcTaBiba CMakehe Yy OAHOCY Ha MpeTxodHe ABe roavHe
(93,8% y 2004. rogunm n 91,3% y 2005. roguHu), n3 pasnora nosehawa ydyelha rotoByMHe y YKyMHO]
BunaHcHoj aktneu Ha 8,7% (2,1% y 2004. rogmHu u 2,2% y 2005. roguHn), koja je nocneamua yeohewa
obaBe3e wu3gBajarkba CpeacTaBa pesepBe Ha KpeawuTe, Apyre nosajMuue W AOMNyHcke yhnaTte w13
MHOCTpaHCTBa (M3y3eB ynrarta no OCHOBY OCHOBHOI kanwuTtana). CpefcTBa pesepBe YYecTBYjy ca Yak
62,6% y 13HOCY No3umLmje roTOBMHa Y FOTOBUHCKN EKBMBATNEHTW.

Y nacvBu gaBanaua nuauHra, HajsHauajHuje ydelhe nmajy gyropodHe obasese — 89,9% (82,2% y
2004. roguHun, ogHocHo 88,4% y 2005. roanHu), n TO OyropoyHU Kpeautn ns uHoctpaHctea — 84,3%
(73,5% y 2004. roguHun, ogHocHo u 83,2% y 2005. roguHn) 1 oyropoyHn kpeamtn 'y 3emrsu — 5,4% (7,8%
y 2004. rognHn, ogHocHo 4,8% y 2005. roauHu). KpaTkopoyHe obaBe3e y yKynHOj NacuBK y4ecTByjy ca
4,5% (14,5% y 2004. roamHn, ogHocHo 7,2% y 2005. roamHn), n To KpaTKopoYHu KpeauTn y 3emibun 1,1%
(10,7% y 2004. roguHn, ogHOCcHO 4,5% y 2005. roamHu) U KpaTKopoYHU Kpeautn y nHoctpaHctay 0,8%.
Wako ce ydewhe kanvutana nosehano y 2006. roauHun y ogHocy Ha paHuje roauHe (3,2% y 2004. roguHn,
ogHocHo 4,2% y 2005. roguHu), kanutan v gare MMa Beoma HUCKO yyellhe y yKyrnHoj nacueu — cBera
5,2%, npu Yemy ce y CTPYKTYpu kanutana Hajsehu geo ogHocy Ha HepacnopefeHy fobut (yak 51,6%).

Ta6ena 6p. 3. - 36upHM GunaHc crarba CBMX gaBanaua nusuHra (y 000 PCL1)
31.12.2004. 31.12.2005. 30.09.2006. % pacTa

MO3MLMIA U3HOC % U3HOC % U3HOC % Ak LRIz
° ° ° 2004. 31.12.05.

AKTUBA 23,015,287 | 100.0% | 51,788,344 | 100.0% | 66,211,744 | 100.0% | 125.0% 27.9%
1 CTAJNTHA UMOBUHA 22,139,754 96.2% | 48,686,970 94.0% | 58,321,864 88.1% | 119.9% 19.8%
1.1 HekpeTHuWHe, NocTpojera 1 onpemMa 527,392 2.3% 1,368,676 2.6% 1,305,821 2.0% 159.5% -4.6%
1.2 MoTpaxusarsa No OCHOBY OUH. NU3NHra 21,589,674 93.8% | 47,275,973 91.3% | 56,935,735 86.0% 119.0% 20.4%
1.3 OcTtanu gyrop. MHaHCKjCKM NnacMaHu 1,040 0.0% 2,361 0.0% 23,431 0.0% 127.0% 892.4%
1.4 OcTtana ctanHa umoBsmHa 21,648 0.1% 39,960 0.1% 56,877 0.1% 84.6% 42.3%
2 OBPTHA UMOBUHA 875,533 3.8% 3,101,374 6.0% 7,889,880 11.9% | 254.2% 154.4%
2.1 [OTOBWUHCKN EKBMBANEHTU U rOTOBUHA 473,464 2.1% 1,115,554 2.2% 5,761,887 8.7% 135.6% 416.5%
2.2 KpaTk. vH. nnacmaHu 1 noTpaxueaka 181,860 0.8% 684,409 1.3% 342,859 0.5% 276.3% -49.9%
2.3 OcTana obpTHa MMOBUHA 220,209 1.0% 1,301,411 2.5% 1,785,134 2.7% | 491.0% 37.2%
NMACUBA 23,015,287 | 100.0% | 51,788,344 | 100.0% | 66,211,744 | 100.0% | 125.0% 27.9%
1 KAMUTAN 745,926 3.2% 2,178,835 4.2% 3,448,228 5.2% | 192.1% 58.3%
1.1 OCHOBHU KanuTan 422,233 1.8% 922,534 1.8% 1,025,954 1.5% 118.5% 11.2%
1.2 Heynnahenn ynucanu kanutan 0 0.0% 0 0.0% 0 0.0% - -
1.3 Pesepse 12,448 0.1% 297,718 0.6% 921,504 1.4% | 2291.7% 209.5%
1.4 PeBanopusaunoHe pesepse 0 0.0% 0 0.0% 0 0.0% - -




31.12.2004. 31.12.2005. 30.09.2006. % pacTa

MO3NLKIA U3HOC % U3HOC % M3HOC % 2 Eoae00 ]
2004. 31.12.05.
1.5 HepacnopeheHna nobut 460,699 2.0% 1,164,764 2.2% 1,779,268 27% | 152.8% 52.8%
1.6 ly6uTak 149,454 0.6% 206,181 0.4% 278,498 0.4% 38.0% 35.1%
1.7 OTKynrbeHe CONCTBEHE akuuje 0 0.0% 0 0.0% 0 0.0% - -
2 AYr. PEBEPBUCAHA U OBABE3E 18,921,416 82.2% | 45,871,865 88.6% | 59,808,846 90.3% | 142.4% 30.4%
2.1 [lyropoyHa pesepBucara 11,362 0.0% 71,593 0.1% 263,024 0.4% | 530.1% 267.4%
2.2 [yropoyHe o6aBese 18,910,054 82.2% | 45,800,272 88.4% | 59,545,892 89.9% | 142.2% 30.0%
2.2.1 [lyropoyHu KpeamTn y 3emMrbu 1,795,674 7.8% 2,478,811 4.8% 3,583,024 5.4% 38.0% 44.5%
2.2.2 [lyropoyHn KpeamTn y MHOCTPaHCTBY 16,905,885 73.5% | 43,105,703 83.2% | 55,813,073 84.3% 155.0% 29.5%
2.2.3 OcTane gyropoyHe obaBese 208,495 0.9% 215,758 0.4% 149,725 0.2% 3.5% -30.6%
3 KPATKOPOYHE OBABE3E 3,347,945 14.5% 3,737,644 7.2% 2,954,670 4.5% 11.6% -20.9%
3.1 KpaTkopouHe dmHaHcujcke obaBese 2,473,651 10.7% 2,309,176 4.5% 1,298,742 2.0% -6.6% -43.8%
3.1.1 KpaTKopo4HuM KpeauTun y 3emrbm 2,469,358 10.7% 2,309,176 4.5% 747,125 1.1% -6.5% -67.6%
3.1.2 | KpaTKopOo4HW KpeanTu Y MHOCTPaHCTBY 0 0.0% 0 0.0% 551,547 0.8% - -
3.1.3 | Ocrane kpaTkop. hMHaHcujcke obaBese 4,293 0.0% 0 0.0% 70 0.0% | -100.0% -
3.2 Ocrano 874,294 3.8% 1,428,468 2.8% 1,655,928 2.5% 63.4% 15.9%

[aBaouy nuamHra cy 3a Tpy rogmHe nocrioBaksa OCTBapunmM dunaHcHy cymy og 6,2% y ogHocy Ha
OunaHcHy cymy BaHkapckor cektopa. Y nmpea Tpu kBaptana 2006. roguHe je 3abenexeH Mamwu nag
NPOLEHTYanHor ogHoca HaBegeHux GunaHcHux cyma y ogHocy Ha 31.12.2005. roamHe, WTO nnycrpyje
cnenehm rpaconKoH:

OpHoc 6unaHcHe cyme 6aHaka v AaBanaua JIM3uHra
(y mnpa.avH) 66
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Mako je BunaHcHa cyma gaBanala fnvMavHra octeapuna CTtorny pacrta y npeux geset meceuy 2006.
roguHe y ogHocy Ha 31.12.2005. rogunHe of 27,9%, To noeehakbe Huje OUno JOBOSbHO Aa OOpXU Ha
WCTOM HMBOY MPOLIEHTyanHn ogHoca bunaHcHe cyMe JaBanaua Nu3uHra y ogHocy Ha bunaHcHy cymy
GaHKapcKor cekTopa, M3 pasnora LITO cTtona pacta 6aHkapckor cektopa y npsa Tpu kBapTana 2006.
roguHe y ogHocy Ha 31.12.2005. roguHe naHocu 38,5%, WwTo je npukasaHo Ha cnegehem rpacoukoHy:

Ctona pacta 6unaHcHe cyme AaBarnaua nu3uHra n 6aHaka

160,0% |~~~ c
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120,0% + [ ]
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38,5%

400% +----- - | |- 279% ~ “pE=======a "~~~ -
0,0%
2005/2004 30.09.06/2005
0O Crona pacTta bunaHcHe cyme aaBanaua nuavHra @ Crona pacta GunaHcHe cyme GaHaka
TpxuwHo yyewhe

3a notpebe npaherwa CTPyKType TpXuwTa (PUHAHCUJCKOT NM3WMHra M CTeneHa KOHKypeHLuuje
usmehy gasanaua nusuHra, nopep nojeauHaqYHor 1 KyMynaTuBHOM TPXULLIHOM yyeliha npema BUCHHM
OvnaHcHe akTvBe, U3BpLLEH je 1 obpadvyH Herfindahl-Hirschman nHgekca (HHI).

Ta6ena 6p. 4. - TpxxuwHo yyewhe pasanaua NU3uHra

BunaHcHa KymynatuBHo BunaHcHa KymynatmBHo

Yyewhe £ Yyewhe
[JaBanau nuauHra aKTMBa 2005 yyewhe 5 JaBanau nuauHra aKkTuBa 2006 yuyewhe

(y 000 PCA1) ’ 2005. (y 000 PCL1) ’ 2006.

1 Hypo Alpe-Adria-Leasing A.0.0. 15.840.497 30.6% 306% 1 HYPoAlpe-Adria-Leasing a.0.0. 19.585.715 29,6% 29,6%
Beorpag beorpag

2 Raiffeisen Leasing A.0.0. beorpag 12.047.821  23,3% 53,9% 2 Raiffeisen Leasing 4.0.0. beorpag 14.597.393  22,0% 51,6%
3 S-Leasing g.0.0. beorpag 7.922.401 15,3% 69,2% 3 S-Leasing a.0.0. Beorpag 9.004.869 13,6% 65,2%
4 NLB Leasing g.0.0. beorpag 3.897.964 7,5% 76,7% 4 NLB Leasing a.0.0. beorpag 5.066.274 7,7% 72,9%
5 HVB Leasing 4.0.0. Beorpaz 2463119 4,8% 81,4% 5 Eggsr;gz Leasing SCG a.0.0. 3.855.353 5,8% 78,7%
6 VB Leasing A4.0.0. Beorpag 2.387.962 4,6% 86,1% 6 VB Leasing a.0.0. Beorpag 3.736.589 5,6% 84,3%
7 JINMAKC p.o.o. beorpag 2.366.301 4,6% 90,6% 7 HVB Leasing a.0.0. beorpag 3.476.712 5,3% 89,6%
8 Eggﬁ;‘;'—e“i”g SCGaoo0. 2116018 4,1% 947% 8 NWMAKC a.0.0. Beorpan 2584083 3,9% 93,5%




BunaHcHa Yyewhe KymynatmBHoO BunaHcHa Yyewhe KymynatnsHo

Hasanay nusuHra aKTUBa 2005 ydewhe Hasanay nuauHra aKTuBa 2006 yueuwhe
— (y 000 PCL1) : 2005. (y 000 PCQO) : 2006.
9 Procredit Leasing 4.0.0. beorpag 1.164.105 2,2% 97,0% 9 Procredit Leasing a.0.0. beorpag 1.294.629 2,0% 95,5%
10 TBI Lizing A.0.0. Beorpag 887.863 1,7% 98,7% 10 Intesa Leasing a.0.0. beorpag, 1.122418 1,7% 97,1%
ézzt;‘;an Istrabenz Lizing A.0.0. 535425 1,0% 99,7% 11 TBI Lizing A.0.0. Beorpan 696.698 1,1% 98,2%
12 KB Leasing 4.0.0. Hosv Cag 123812 0,2% 999% 12 Ezzt;‘;il's”abenz Lizing A.0.0. 556761 0,8% 99,0%
13 Intesa Leasing A.0.0. Beorpag 26.056 0,1% 100,0% 13 Sogelease Srbija o.0.0. beorpan 360.692 0,5% 99,6%
14 EFG Leasing a.d. Beograd 140994 0,2% 99,8%
15 KB Leasing A4.0.0 Hosu Cap 132.564 0,2% 100,0%
YKYNHO 51.788.344 100,0% - YKYNHO 66.211.744 100,0% -
Herfindahl-Hirschman vHaekc 1.859,1 Herfindahl-Hirschman vHaekc 1.722,0

Kao wro je npvkasaHo y npetxogHoj Tabenn, Tpn gasaoua nmsuHra (Hypo Alpe-Adria-Leasing
A.0.0. beorpag, Raiffeisen Leasing g.0.0. Beorpag n S-Leasing g.0.0. Beorpaa) cy n y 2006. roguHu
3appxanv Bogehe nosuuuje Ha TpXUWTY. MehyTum, KymynaTtueHo ydelwhe oBa Tpy AaBaoLia fiusuHra ce
y 2006. rognHu cmammno u ca 69,2%, konuko je nsHocuno y 2005. roanHu, onano Ha 65,2% y 2006.
rOAVHWN.

Ha noeehare HMBOa KoHKypeHumje ykasyje n HHI, koju je ca 1.859,1 y 2005. rognHn onao Ha
1.722,0 wrto TpXUWTE UHAHCUJCKOr NU3WMHra CBpCTaBa Y KaTeropujy TpXulTa ca yMepeHOM
KOHLIeHTpaLujoM.

HajsHayajHuje npomMeHe paHra Ha TPXULLTY ocTBapunu cy cneaehv gasaoum nusumHra:
= Porsche Leasing SCG g.0.0. beorpag, koju ce ca 8. mecta y 2005. roguH1 nomepuno Ha

5. mecto y 2006. roamHu,

= HVB Leasing g.0.0. beorpag, koju je ca 5. mecta y 2005. roguHn nao Ha 7. MecTo y
2006. roavHn 1 nopep, penaT1BHOr nopacTa HEeroBor TPXULLHON yyeluha,

= Intesa Leasing g.0.0. beorpag, koju je ca 13. mecta y 2005. roguHun gocturao 10. mecTo
y 2006. roguHu, noseharem yyewha Ha TpxuwTty ca 0,1% Ha 1,7%.




BunaHc ycnexa

YKkynaH gobutak npe onopesvBakba Ha HMBOY TpXXWLITA (OUHAHCWICKOT NN3MHIA Y NPBMX OEBET
meceum 2006. rognHe usHocn 1.204.309 xmrbaga PCL, WwTO CBEAEHO Ha rogmilkbW HUBO, Y OQHOCY Ha
2005. roguHy (kapa je nsHocuo 979.923 xurbaga PC[l) npeacrasrba pact og 63,9%.

HajsHauajHuja KaTeropuja nmpuxoga AaBaola nu3vHra cy nosutuBHe KypcHe pasnuvke 49,8%
(56,6% y 2005. roamnn). Mpuxoam oa kamaTa y CTPYKTYpU YKyMHUX npmxoaa yyecTsyjy ca 38,5% (27,9%
y 2005. roguHn).

HajsHavajHuje kaTeropuvje pacxoda Cy HeraTuBHe KypcHe pasnuke, koje unmHe 42,3% YKynHux
pacxoga (61,1% y 2005. roamHu), pacxoam kamata 17,8% (12,0% y 2005. roguHn) u NOCNOBHW, Tj.
onepaTtueHu pacxoan 14,7% (12,3% y 2005. roanHu).

MocmaTpaHo Ha roauvlLKbeM HUBOY, U YKYMHW NPUXOAM U YKYMHW pacxoam cy 3abenexunm pacrt y
ogHocy Ha 2005. roguHy, Npu Yemy cy ce YKyrH1 Npuxoau penaTtmeHo Buwe nopacnu (20,4% y ogHocy
Ha 16,2%, konuko M3Hocu noBehare YKyMHMX pacxofa), LUTO je umaro 3a nocriegvuy noseharse
yyewha HeTo AobuTka Npe onopesvBarsa y YKynHUM npuxoamma ca 8,7%, konuko je nsHocuro y 2005.
rogvHu, Ha 11,8% 3a npea Tpu kBapTana 2006. rogmHe.

Ta6ena 6p. 5. - 36upHn 6unaHc ycnexa gasanaua nu3udra (y 000 PCA1)

NO3ULUNJA

NOCNOBHM NPUXoaun 458,135 13.4% 635,591 5.6% 505.718 5.0% | 38.7% 6.1%
1 HeTo npuxopn oa npogaje 409,108 11.9% 456,264 4.0% 290.254 2.8% | 11.5% -15.2%
2 OcTanu nocroBHU NPUXoam 49,027 1.4% 179,327 1.6% 215.464 2.1% | 265.8% 60.2%

NOCNOBHM PACXOaAU 610,036 17.8% 1,388,604 12.3% 1.493.004 14.7% | 127.6% 43.4%
3 TpoL. 3apaga, HakH. 3ap. 1 Ap. 4. pac. 149,785 4.4% 364,223 3.2% 386.734 3.8% | 143.2% 41.6%
4 TpoLukoBKM amopTu3aL,. 1 pesepBucama 54,613 1.6% 214,938 1.9% 366.344 3.6% | 293.6% 127.3%
5 OcTanu NocrnoBHU pacxoau 405,638 11.8% 809,443 7.2% 739.926 7.3% | 99.5% 21.9%
| MNOCINOBHU PE3YNTAT (151,901) -4.4% (753,013) -6.7% (987.286) -9.7% | 395.7% 74.8%

DOUHAHCUJCKU NMPUXOON 2,505,880 73.2% 9,585,161 85.0% 9.022.558 88.6% | 282.5% 25.5%
6 Mpuxoam og kamaTa 957,420 28.0% 3,143,739 27.9% 3.920.269 38.5% | 228.4% 66.3%
7 [Mo3nTnBHE KypcHe pasnuke 1,499,943 43.8% 6,389,289 56.6% 5.071.581 49.8% | 326.0% 5.8%
8 Ocrano 48,517 1.4% 52,133 0.5% 30.708 0.3% 7.5% -21.5%

®UHAHCUJCKU PACXOOU 2,281,505 66.6% 8,260,602 73.2% 6.146.530 60.3% | 262.1% -0.8%
9 Pacxoagu kamaTa 372,617 10.9% 1,348,341 12.0% 1.811.201 17.8% | 261.9% 79.1%
10 HeraTtusHe KypcHe pasnuke 1,903,803 55.6% 6,889,912 61.1% 4.311.320 42.3% | 261.9% -16.6%
11 OcrTano 5,085 0.1% 22,349 0.2% 24.009 0.2% | 339.5% 43.2%
[} S®UHAHCUJCKU PE3YNTAT 224,375 6.6% 1,324,559 11.7% 2.876.028 28.2% | 490.3% 189.5%
12 OcTtanu npuxoau 460,590 13.4% 1,062,000 9.4% 657.401 6.5% | 130.6% -17.5%

7




% pacTta

%y 30.09.06/
01.01.- 01.01.-
NO3ULUNJA 31.12.04. 31.12.05. yKyn. 31.12.05.
npux. (roa.
HUBO)
13 Ocranu pacxoau 137,894 4.0% 653,623 5.8% 1.341.834 13.2% | 374.0% 173.7%
] PE3YNTAT PEOOBHOI MOCJIOBAHBLA 395,170 11.5% 979,923 8.7% 1.204.309 11.8% | 148.0% 63.9%
14 BaHpeaHu npuxoau 0 0.0% 0 0.0% 0 0.0% - -
15 BanpenHu pacxoau 0 0.0% 0 0.0% 0 0.0% - -
Y, ZEi)éJ;I('II;IAT MO OCHOBY BAHPEOQHUX 0 0.0% 0 0.0% 0 0.0% ) :
v PE3YINTAT MNPE ONOPE3UBAHKLA 395,170 11.5% 979,923 8.7% 1.204.309 11.8% | 148.0% 63.9%
16 Mopes Ha pobut 20,378 0.6% 51,178 0.5% 17.281 0.2% | 151.1% -55.0%
vi HETO PE3YNTAT (V-16) 374,792 10.9% 928,745 8.2% 1.187.028 11.7% | 147.8% 70.4%
YKYMHU NPUxXoau 3,424,605 | 100.0% | 11,282,752 | 100.0% 10.185.677 | 100.0% | 229.5% 20.4%
YKYMNMHU PACXOOU 3,029,435 88.5% | 10,302,829 91.3% 8.981.368 88.2% | 240.1% 16.2%

CrpykTypa nnacmaHa

Mpumaouy NM3vHra

CTpykTypa nnacmaHa npema npumMaoly nmauHra ce Huje butHuje namenuna y ogHocy Ha 2005.
roauHy - Hajpehu geo nrnacMaHa Mo OCHOBY (PMHAHCUiCKOr NnsMHra je ogobpeH MpaBHUMM nvumuMa
(76,3%), Dok dmnsunyka nuua y yKynHiM nnacmaHuma ydectsyjy ca 13,5%.




CprKTypa npemMa npumaouy JiuamHra
80,00/0* 77777777777777777777777777777777777777777777
70’00/07, B
60,00/0*" B
50’00/07, B
40’00/07, B
30’00/07, B
20,00/07,' B
10,0%
0.0% =7
MpaBHa nuua Mpepny 3eTHULM Morsonpus pea. dusnyka nuua OcTano
B 2005 73,6% 6,5% 1,7% 15,8% 2,4%
O Il ksaptan 2006 76,3% 6,2% 1,6% 13,5% 2,4%
Mpepver chuHaHCUparba

Hajgehn geo nmacmaHa no OCHOBY (OUHAHCMUCKOT NuU3MHra ce OAHOCKM Ha dMHaHCMpane
NyTHUYKMX Bo3una (35,5%) u TepeTHUx Bo3una, MmHMbycesa n aytobyca (29,5%).

CprKTypa npema npeagmMeTy JIM3UHIra
a0,0% 7 ]
0% . .. ]
30,0% 1 A =T N
25,0% + e E B
200%-+ B B
15,0% d H B
10,0% e -y
5,0% ) - B N ]
0,0% _——
Mpousson [paheBwuH Momsonp.o TepeTtHa My THuuKa WwuHcka  Anapatun
He cke BO3Wna, BO3Wna, 3a OcrTano
npema Bo3una
MaumHe  MalmHe ay 106y cn nnoBHU  AoMahuHc
W 2005 6,3% 6,2% 11,6% 30,7% 35,7% 1,5% 0,4% 7,6%
Ol ksaptan 2006 7,2% 6,8% 11,2% 29,5% 35,5% 1,1% 0,2% 8,4%

CeKkTopcka CTpyKTypa

CekTOpcKka CTPYKTypa nnacmaHa no 0CHOBY (PUHAHCUCKOT NU3MHra ce Huje 3HavajHuje U3MeHuna
y 2006. roguHe, y ogHocy Ha 2005. roguHy. HajsHauajHmje ydewwhe nma cektop cektop caobpahaja,
cknaguwTensa u Besa (20,0%), TprosuHa (19,7%), npepahusadka nHayctpuja (15,4%) n dumsmuka nuua
(14,1%). Pasnvka y nogauvma 3a dmanyka nmua, y CEKTOPCKOj CTPYKTYPU Y OOHOCY Ha CTPYKTYpy npemMa
npvmMaoLy JNn3WHra, ce OO4HOCW Ha Ae0 npefy3eTHWKa, Koju Hucy pacnopeheHrM npema OCHOBHO)
AenaTHoCcTU, Te Cy CBPCTaHn y dmanyka nuua.




CeKTOpCKa CTpyKTypa

20,0%
18,0%
16,0%
14,0% -
12,0% -
10,0% -
8,0%
6,0%
4,0%
2,0%

Xotenn n Caobpah ®uHaHcu 3gpasct OcTane

Morsonp Mpepahu

paheBu TprosuH

MBpepa, Bauka pecTopa aj jcko BOUW  AenaTtHo
HapcTB O a ) niua
foB,  WHAY CTp HU CKnaguw nocpeao couvjanH — cTu
W 2005 10,3% 16,4% 7,6% 19,1% 0,7% 19,2% 0,6% 0,8% 7,8% 17,4%

Olll keaptan 2006 | 12,7%  15,4% 7,3% 19,7% 1,0% 20,0% 0,6% 0,8% 8,5% 14,1%

Mokazarernu nocnosara

Ha ocHoBy npuvkasaHux nokasaTerba nocrnosana y Tabenu 6p. 6., Moxe ce BUAeT! Aa ce npmMHOC
Ha NpoCceYHy akTVBYy cMamMno y npsBux aeseT Meceuy 2006. roguHe y ogHocy Ha 2005. roguHy, anv ce
neeepu (0gHOC Ayra u KanuTana) jow suwe yeehao y ogHocy Ha 2005. roguHy. 360or Tora ce u pusuk
COMBEHTHOCTM AaBanaua nuavHra nosehao, Hapo4mUTo Yy cryyajy ako 6u ce 360r HEMOBOMbLHUX KpeTaka
Ha TPXWLLTY OCTBapu1o rybuTak y mocroBamy.

MpoceyHa akTMBHa kamaTHa cTona, Kao 1 NpoceYvHa nacmMeBHa kamaTHa crona cy ce noseharne y
opgHocy Ha 2005. roguHy, € TMM LUTO Ce MpoceyvHa MacuBHA kamartHa CTona MNpPOLEHTyarHo Bulle
yBehana Hero nmpoceyHa akTvBHa kamaTHa CTona, LITO je yTUUAno Ha MUHUMAanHO CMaH-eHse HETO
KamaTHe Mapxe.

Cmarsere oOnepaTvMBHMX pacxoda Mpema MpOoCeYHUM MracMaHuma ykadyje Ha noBehanse
ehukacHOCTM NM3MHI CEKTOpa, a TO Noka3syje U pacT NPOCEYHE aKTMBE MO 3arMOCIIEHOM Y OBOM CEKTOpY.
lMoBehare yKynHUX kKao u AyropoyHux obasesa npema Kanutany YCroBrbeHO je AarbiMM pacTtoMm
3adyKvBaka y MHOCTPaHCTBY, LUTO je AOBEno A0 roguilker pacta pacxoga kamarta og 79,1% wm
yTMLAno je Ha cMakerse Nokpuha pacxoga o kamaTa y OBOj roavHn y ogHocy Ha 2005. roauHy.

W nopepq Tora LWTO 0f YKyMHOr HETO JOOUTKa CBMX NMU3MHI koMnaHuja Yak 87,1% oTnapa Ha ceera

3 paBaoua nusuHra, NPUMETHO je nobosbluanse MocrioBarsa Kof AaBanaua fusuHra y npeux Aeset
meceuu 2006. roguHe.
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Ta6ena 6p. 6. — NMoka3arersu NOCroBama — MPOCEK 3a TPXUwTe

31.12.2005 : 30.09.2006.
MokasaTerb nocrioBaksa Mpocexk 3 pocek 3 -
| TpxuwTe | | TpXULWTE |
MpurHoc Ha npoceyHy akTuay (ROA) 1,5% -4,3% 54% 1,0% -2,8% 4.4%
MpuHoc Ha npoceyaH kanutan (ROE 194% | -1395% | 1281% @ 32,6% -76.5% | 178,7%
HeTo kamaTHa Mapxa 4.8% 1,8% 9,4% 4,7% 0.0% 8.5%
MpoceyHa akTVIBHa kaMaTHa cTona 9,1% 41% 16,0% 11,1% 8,4% 15,5%
MpoceyHa naciBHa kamMaTHa cTona 4.4% 1,3% 9,1% 5,6% 3.2% 8,8%
Mokpvihe pacxoaa oa kamaTa 1,7x 0,1x 6,0x 1,3x 0,1x 3,1x
OnepaTVBHM pacxoam Npema NpPOCeYHNM MacMaHMa 57% 1,6% 13,1% 4,6% 1.6% 9.6%
YkynHe obaBese npema kanurany 29,9x 3,7x 61,4x 35,2x 3.8x 99,0x
[dyropoyHe obaBese npema kanutasny 22,6x 0,1x 59,1x 32,6x 3.7x 93.9x

U3Bopu chuHaHCUparba

Kao wto ce Buau u3 cTpykType bunaHca crama, CKOpO LierokynaH U3HOC niacmaHa no OCHOBY
hrHaHCHjCKOr NU3nHra ce uHaHcvpa nyTeM 3adyvBara Yy MHOCTPaHCTBY — obaBe3e Mo KpeauTtnma
y3eTUM 13 MHocTpaHcTBa YnHe 85,1% yKkynHe nacviee, JOK MnacMaHn Mo OCHOBY (OMHAHCW|CKOT JIN3VHra
ymHe 86,0% ykynHe akTvse. [yropoyHn kpeoutn y 3emrbin, nako 6enexe nosehame y ogHocy Ha 2005.
roauHy oa 44,5%, npeactasrbajy ceera 5,4% ykynHe nacuse, a oko 95% OBOr nsHoca ce ogHOCU camo
Ha ABa gaBaoua nuauHra. VIHocTpaHm noBepuoum AaBaolia NM3uHra cy Hajuelhe ocHMBaum unm npaeHa
nvua Koja nocnyjy y oKBupy ncte baHkapcke rpyne.

MouyeTkom peuembpa 2005. rogvHe, OaBaouMMa nM3MHra je yBedeHa obaBesa M3aBajarba
CpecTaBa pesepBe Ha kpeauTe, Apyre no3ajMuue 1 JOMyHCKe yrnaTte U3 MHOCTPaHCTBa (M3y3eB ynnaTta
Mo OCHOBY OCHOBHOT kanuTana), koju cy kopuwhenu oa 10.12.2005. roguHe. [JaBaoum nmauHra cy unm
OyKHU ga npeu obpadyH 1 nsgeajawse cpeactasa pesepse mnssplie 10.02.2006. roamHe, npema craky
ocHoBuLe 3a obpayyH Ha gaH 31.01.2006. roamHe, a no cronu og 10%. Tokom anpuna 2006. roguHe,
cTona nsgBajatba cpefcTaBa pesepse je noBehaHa Ha 20%, a npBu obpadyH 1 n3gBajake cpeacrasa
pesepBe npema Hoeoj ctonu je um3spwweHo 10.05.2006. roguHe, Npema CTakwy OCHOBMLUE Ha AaH
30.04.2006. roanHe.

KpeTare ykynmHO M3OBOjeHUX cpefcTaBa pesepBe daBanaua NusuHra, U3paxeHux y xurbagama
eBpa, je npeacTaerbeHo cnegehum rpacpukoHoOM:
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YKynHo u3aBojeHa cpeacTBa pe3epBe gaBanaua nusuHra (y 000 EYP)

60.000
50.000 4 44.000 47.682

5/40'0572/’/
40.000
30.000 {748 28.36
20.000 1 16.115
10.000 = 6.093 7.1 /
eI —

334
0 T T T T T T T T
10.02.06. 10.03.06. 10.04.06. 10.05.06. 10.06.06. 10.07.06. 10.08.06. 10.09.06. 10.10.06.
(cTona
nosehaHa Ha
20%)

OcHoBuua 3a obpadyH cpepnctaBa pesepBe ce Ha gad 30.09.2006. roguHe y ogHOCY Ha
31.01.2006. rognHe noeehana 3a 347%. Ctona pacTa OCHOBULE 3a obOpadyH cpefcTaBa pesepBse
JaBarnaua nvMauHra, y oqHoCY Ha NPEeTXoAHW MeceLl, je npeacTaBrbeHa cneaehnm rpacpykoHoMm:

Crtona pacrta ocHoBMLe 3a o6payyH cpeacTaBa pe3epse (y OAHOCY Ha NpPeTXoAHU Mecel)

50%

45% 43.0%
40% 5 e\
35% 35,0%
30%
o 30.4%
20% 16,8%
15% 142% ——— i
10% el 13,2% 8.59
5% - 83%
0% — : : : : : : :
10.02.06. 10.03.06. 10.04.06. 10.05.06. 10.06.06. 10.07.06. 10.08.06. 10.09.06. 10.10.06.

(cTona
nosehaHa Ha
20%)
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