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YdyecHUUM Ha TPXULWITY

bpoj naBanaua nusunHra

3akspyuno ca 30. cenremOpom 2008. roauHe, 103BOJIE 32 00aBJHAKE TIOCIOBA
(MHAHCHjCKOT JIM3UHTA MOoceyjy cieaehu JaBaoiy JU3MHTa:

1. UniCredit Leasing Srbija g.0.0. beorpag  10.
2. Hypo Alpe-Adria-Leasing a.0.0. beorpag  11.
3. Intesa Leasing g.o.o0. beorpag 12.
4. OTP Leasing g.0.0. Hoen Cag 13.
5. LIPAKS g.0.0. Beorpag 14.
6. NLB Leasing g.0.0. beorpag 15.
7. Porsche Leasing SCG p.0.0. Beorpaa 16.
8. Procredit Leasing o.0.0. beorpapa 17.
9. Raiffeisen Leasing g.0.0. beorpag,

Bpoj 3anocneHux

S-Leasing g.0.0. Beorpag

Sogelease Srbija g.0.0. beorpag

NBG Lizing g.0.0. beorpaa

VB Leasing g.0.0. beorpag

Zastava Istrabenz Lizing g.o.0. beorpag
EFG Leasing a.n. Beorpag

Meridian Leasing a.0.0. beorpag,
Piraeus Leasing g.0.0. beorpag

VkynaH Opoj 3alOCIICHHX y CEKTOpY (PMHAHCHjCKOT JM3HMHIA, Y OAHOCY Ha
MPETXO/IHO MocMaTrpaHe nepuoje, ce nosehao u 30. centemOpa 2008. rogune
nu3Hocu 536. Ilpoceuan O6poj 3amocieHUX MO jeIHOM JaBaolly JIM3MHra OHo je
31,5, mrro je Bume Hero 31. menemOpa 2007. roawne, kKaga je m3Hocuo 28,1.
[Ipernen 6poja 3amocneHuX y cekTopy (pUHAHCHjCKOT TU3HUHTa Ha kpajy 2005,
2006, 2007. ronune u Ha Kpajy Tpeher kBaprama 2008. roawHe, NpHUKa3aH je y

Tabemnu Op. 1:
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Tabena 6p. 1 — Bpoj 3anocneHnx y cekTopy (oMHaHCUjCKOT JIU3UHra

Oatym Bpoj 3anocneHnx
31.12. 2005. 329
31.12. 2006. 388
31.12. 2007. 478
30. 9. 2008. 536

BnacHuuka cTpykTypa

[omahe vs. cTpaHo BNacHULLITBO

VYxynno 11 maBanama nusunra je y 100% wnnmn BehuHCKOM BIaCHUIITBY
CTpaHMX MpPaBHUX JINLA;

Y 100% wnu BehmHCKOM BiIacHHWIITBY momahmx numa je 5 maBanana
au3uHra (on dvera 4 y BiacHUIUTBY jAomahux OaHaka ca CTpaHUM
KaluTaioM);

VY BrnacHumTBY aomahe OaHKe ca CTpaHMM KalUTajJOM M CTPAaHOT
MpaBHOT Jn1a, ca no 50% yyemha y kanurany, je 1 naBanai JIM3UHra.

PrHaHCKCKM VS. HECOMHAHCU|CKM CEKTOP

OcnuBaun 2 naBaoua nusuHra (JIMITAKC n.0.0. beorpan u Zastava
Istrabenz Lizing n.0.0. beorpan) He mpunaaajy (¢uUHAHCH]JCKOM CEKTODY.
OBoj rpymu ce moxe momatu u Porsche Leasing SCG m.0.0. beorpan,
YUju je OCHUBa4 OaHKa Koja mociyje y cactaBy Porsche rpyme u koja je
CrelMjaln30BaHa 3a yciayre (UHaHCHpama NPOU3BOJA W3 MPOJAJHOT
IporpamMa Te rpyre;

OcHuBaun octanux 14 paBamama Jnu3uMHTA Cy OaHKe, YJIaHUIE
OaHKapCKUX TpyMa UK Ipyre GUHAHCH]CKE HHCTUTYIIH]E.

[Ipernen BnacHUYKe CTPYKType AaBajala JIu3uHra nat je y Tabemu Op. 2.

Tabena 6p. 2 — MNpernen BNacHM4YKe CTPYKType AaBarnaua NIM3vHra

P. %
6 [asanay, nu3nHra BnacHuk
p. BNacHuLWTBA
1 UniCredit Leasing Srbija UniCredit Global Leasing S.p.A, beu, 100
" p.o0.0. beorpag AycTpuja
Hypo Alpe-Adria-Leasing Hypo-Alpe-Adria-Leasing Holding AG,
2. ; 100
A.o.o0. beorpag Klagenfurt, Ayctpuja
3 Intesa Leasing Banca Intesa a.g. beorpag 51
" p.o0.0. beorpag CIB Leasing LTD, Byaumnewra, Mahapcka 49
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%

6p. [asanay nusuHra BnacHuk BNACHULLITBA
OTP Leasing Merkantil Bank ZRT, Byanmnewura, 70
4. a.o.o0. Hoeu Capg Mahapcka 30
T OTP banka Srbija a.5. Hosu Cag
Mupko XKexerb 30,40
3opaH TaHacuh 30,40
"iHaycTpuja mawunHa u Tpaktopa" AL 9,52
Beorpag y pecTpykTypupamy
MHgycTpuja norbonpmBpeaHMX MallnHa 9,52
"3maj" ALl 3emyH-beorpag y
pecTpyKTypupary
Kopnopauuja "®abpuka aytomobuna 9,52
5. NWNAKC a.o.0. beorpag Mpnboj" AL, Mpunboj
"3acTaBa kamuoHu" A.0.0, Kparyjesal, 4,76
[loo 3a NnpounsBoAky 1 NPOMET creunjanHnx 2,38
1 BMLIEHaMEHCKMNX Bo3una "3acraBa
cneuujanHu aytomobunu", Combop
CaHgpa Lloguh 2,00
AkumoHapcko apywTeo "Vkapbyc", Beorpaa- 1,19
3eMyH
Mwnopag Mvnuh 0,33
6. NLB Leasing g.0.0. Beorpag NLB Leasing DOO, IbybrbaHa, CrnoeHuja 100
7. Porsche Leasing SCG Porsche Bank AG, Salzburg, Ayctpuja 100
A.0.0. beorpag
8. Procredit Leasing ProCredit Bank a.d. Beorpag 100
0.0.0. beorpag
Raiffeisen Leasing 11.0.0 Raiffeisenbank a.d. Beorpag 50
9. T Raiffeisen - Leasing International GmbH, 50
Bbeorpag E -
ed, Ayctpuja
Steiermarkishe Bank und Sparkassen 50
. Aktiengesellschaft, Mpau, AycTtpuja
10. S-Leasing a.0.0. Beorpan Immorent International Holding GmbH, Beu, 50
AycTpuja
1. Eogelease Srbija p.0.0. Societe Generale Banka Srbija a.d. beorpag 100
eorpag
12. NBG Lizing g.0.0. beorpag National bank of Greece s.a. ATnHa, Npuka 100
VB-Leasing International Holding GmbH, 51
13. VB Leasing g.o.0. beorpag bBey, Ayctpuja
Volksbank a.d. Beorpag 49
14 Zastava Istrabenz Lizing Istrabenz D.D. Konep, CnoBeHuja 95,2
" A.0.0. beorpag Al I'pyna 3actasa Bo3una, Kparyjesay, 4,8
EFG New Europe Holding b.v, Amctepaam, 48,63
. XonaHavja
15. EFG Leasing a.a. Beorpan Eurobank EFG Stedionica a.a. bBeorpag 25,56
EFG Eurobank Ergasias s.a, ATuHa, 'puka 25,81
16 Meridian Leasing Meridian Bank Credit Agricole Group a.a. 100
" pg.0.0. beorpag Hosu Cap,
17. Pirasus Leasing Piraeus Bank s.a. ATuHa, 'puka 100

A.o.o. beorpag
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BunaHcHa cTpyKTypa

BunaHc cTaka

VYKynHa OuaHCHA aKTHBA CBHX JaBajala Ju3MHra je Ha gaH 30. centembOpa
2008. romuue m3nocuia 106,1 munmujapgy RSD, mro y omnocy nHa 2007.
roauny (95,3 munujapne RSD) npeacrasba nosehame 3a 11,4%. Hajsehu neo
aKTHBE M TACHBE JaBajalia JIM3WHTAa OJHOCH Ce Ha CpeAcTBa M obaBe3e y
CTPaHOj BAJYTH WJIM MHIEKCHPAHO BAaJIYyTHOM Kiay3yJoM U To 94,5% ykymnne
aKTHUBE, OJJHOCHO 93% yKyTHe macuse.

Ox ykynmHOr HM3HOCa OWJIAHCHE aKTHBE, Ha IOTPaKMBamba IO OCHOBY
¢buHaHCHjCKOT NU3MHra onxHocu ce 79,1%, mTo mpeAcTaBba CMambEHE Y
OJTHOCY Ha TpeTxonHe aBe roxuue (85,6% y 2006. u 79,5% y 2007. ronuHm).
[ToTpaxkxuBama 10 OCHOBY (PMHAHCH]CKOT JIM3WHTA Cy ToBehaHa y OIHOCY Ha
nperxoaHy roguny 3a 10,9%. Yaeo nocnenux y yKynHUM NOTpaxMBambuMa I10
OCHOBY (hPMHAHCH]CKOT JIM3UHTa u3Hocu 2% (o Tora ce Ha moTpakuBama 10 30
naHa ogHocu 42,2%), mpu uemy MOTpaxkuBamwa joctiena npexko 30 maHa y
YKYNHOM nopTdonujy usHoce 1,14%.

VYyemhe mno3unuje TOTOBUHCKM EKBHBAICHTH M TOTOBHHA Yy YKYIIHO]
O6unaHcHoj akTHBH ce noBehaso ca 14,5%, xonuko je u3Hocuino Ha kpajy 2007.
roqune, Ha 14,8% (9,1% y 2006. roguan). [To3urija TOTOBHHCKY €KBUBAJICHTH
W TOTOBMHA CaJpXM M HW3/IBOjEHA CpEeICTaBa pe3epBE€ Ha KpeauTe, Ipyre
M03ajMHIIE ¥ JIOMYHCKE yIIaTe M3 MHOCTPAHCTBA (M3Yy3€B yIIaTa MO OCHOBY
OCHOBHOT KamuTana), koja cy Ha gaH 30. centemOpa 2008. roauHe y uU3HOCY
HaBeJICHE MO3HIIMje yuecTBoBaje ca 78,6%.

Y macuBu naBamana nusuHra Hajehe ydemhe cy wmmane myropodne
obaBese, 88,5% (90,1% y 2006. rogunu, ogHocHo 89,8% y 2007. romuHm).
VYyemhe nyropoyHux KpeauTa W3 HMHOCTPAHCTBA y MACHBH CE CMAambHIIO Cca
83,6% y 2006. romuan Ha 81,7%, nok ce ydemhe QyropoyHHMX KpeauTa y
3emspu moBehasio Ha 6,7% (6,3% y 2006. rogunu, omHocHo 3,6% y 2007.
TOJIMHH).

KpaTtkopoune obGaBe3e y yKyInHOj nmacuBu cy ydectBoajie ca 5,4% (3,7% y
2006. rogunu, ogHocHO 3,9% y 2007. roguHM), O Yera ce Ha KpaTKOPOYHE
KpeauTe y 3eMJbH OJHOCH J1e0 uHje je ydemthe y macuBu 2,4% (1% y 2006.
roguau, ogHocHo 1,6% y 2007. romunu). Behe moBehame ykymHe macuBe
(11,4%), y mpBa tpu kBaprtana 2008. ronune y oanocy Ha 2007. roauny, on
nosehamwa kamurana (7,4%), yTHLANIO je Ha CMamelke HEroBor yvemha y
yKynHOj macusu ca 6,2% (y 2007. roqunn) Ha 6,0% (5,8% y 2006. ronunn). Y
CTPYKTYpHU Kamurana Hajsehu 1eo ce 0lHOCH Ha OCHOBHH KaIluTall, a 3aTUM Ha
pe3epBe u Hepactriopeheny 100uT.
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30upHU OWaHC cTama CBUX JaBajala JIM3WHra y xubagama RSD, Ha nan
31.12. 2006, 31. 12. 2007. u 30. 9. 2008. rogune, gat je y Tabemu Op. 3.

Tabena 6p. 3 — 36MpHM GuNaHc cTaka CBUX gaBanaua JIM3nHra

(y 000 RSD)
Pea- 31.12.2006. 31.12.2007. 30.09.2008. % pacTa
HU NO3ULNJA

6poj o o o 31.12.07/ | 30.09.08/

nshoc Yo nshoc o nshoc % | 31.12.06. | 31.12.07.
AKTUBA 67.702.703 | 100,0 | 95.265.098 | 100,0 | 106.127.217 100,0 40,7 11,4
1 CTAJTHA UMOBUHA 59.417.517 87,8 | 78.165.000 82,0 86.532.838 81,5 31,6 10,7
1.1 HekpeTHWHe, nocTpojersa 1 onpema 1.309.297 1,9 1.190.833 1,3 1.008.631 1,0 -9,0 -15,3
1.2 MoTpaxuBara No OCHOBY (OUH.NM3NHra 57.958.183 85,6 75.764.518 79,5 83.990.374 79,1 30,7 10,9
1.3 OcTtanu gyrop. doyHaHCUjCK1 NnacMaHm 90.232 0,1 1.1565.571 1,2 1.477.469 1,4 1180,7 27,9
1.4 OcTana ctanHa UMoBUHa 59.805 0,1 54.078 0,1 56.364 0,1 -9,6 4,2
2 OBPTHA UMOBUHA 8.285.186 12,2 17.100.098 18,0 19.594.379 18,5 106,4 14,6
2.1 [OTOBUHCKM €KBMBANEHTU U rOTOBUHA 6.164.135 9,1 13.853.074 14,5 15.677.853 14,8 1247 13,2
2.2 Kpatk. ovH. nnacMaHu u NnoTpaxuBarba 596.401 0,9 1.289.783 1,4 1.267.297 1,2 116,3 -1,7
2.3 Ocrana 06pTHa MMOBMHaA 1.524.650 2,3 1.957.241 2,1 2.649.229 2,5 28,4 35,4
NACUBA 67.702.703 | 100,0 | 95.265.098 | 100,0 | 106.127.217 100,0 40,7 11,4
1 KANMUTAN 3.910.832 5,8 5.901.680 6,2 6.339.400 6,0 50,9 7,4
1.1 OCHOBHU kanuTan 1.904.609 2,8 2.656.205 2,8 2.771.160 2,6 39,5 4,3
1.2 HeynnaheHn ynucanu kanuran 0 0,0 0 0,0 0 0,0 - -
1.3 Pesepse 779.426 1,2 1.281.114 1,3 2.369.893 2,2 64,4 85,0
1.4 PeBanopu3aunoHe pesepse 0 0,0 0 0,0 0 0,0 - -
1.5 HepacnopeheHa pobut 1.661.771 2,5 2.579.978 2,7 1.982.861 1,9 55,3 -23,1
1.6 I'y6utak 434.974 0,6 615.617 0,6 784.514 0,7 41,5 27,4
1.7 OTKynrbeHe concTBeHe akuuje 0 0,0 0 0,0 0 0,0 - -
2 Oyr. PESEPBUCAHA U OBABE3E 61.320.533 90,6 | 85.630.081 89,9 94.044.702 88,6 39,6 9,8
2.1 [yropoyHa pe3epBucara 291.916 0,4 79.981 0,1 80.258 0,1 -72,6 0,3
2.2 [yropoyHe ob6aBe3se 61.028.617 90,1 85.550.100 89,8 93.964.444 88,5 40,2 9,8
2.2.1 | [Oyropo4Hu KpeauTu y 3emrbn 4.292.567 6,3 3.405.318 3,6 7.145.292 6,7 -20,7 109,8
2.2.2 | OyropoyHu KpeguTu y MHOCTPaHCTBY 56.587.279 83,6 81.987.630 86,1 86.674.860 81,7 449 5,7
2.2.3 | Ocrane pyropo4yHe obaBe3se 148.771 0,2 157.152 0,2 144.292 0,1 5,6 -8,2
3 KPATKOPOYHE OBABE3E 2.471.338 3,7 3.733.337 3,9 5.743.115 54 51,1 53,8
3.1 KpaTkopouHe cduHaHcujcke obaBese 647.589 1,0 1.517.343 1,6 3.534.426 3,3 134,3 132,9
3.1.1 | KpaTKopoyHu KpeauTu y 3eMrbu 646.327 1,0 1.502.716 1,6 2.537.861 2,4 132,5 68,9
3.1.2 | KpaTKOpOYHU KpeauTu y MHOCTPaHCTBY 0 0,0 0 0,0 995.764 0,9 - -
3.1.3 | Ocrane kpatkop. pmHaHcujcke obaBese 1.262 0,0 14.627 0,0 801 0,0 1059,0 -94.5
3.2 Octarno 1.823.749 2,7 2.215.994 2,3 2.208.689 2,1 21,5 -0,3
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JaBaouu nusmara cy Ha gan 30. cemremOpa 2008. rogmHe ocCTBapwiH
OounancHy cymy y usHocy on 106,1 munujapay RSD, mro npencrasspa 6,19%
OmnaHcHe cyMe OaHKapCKOT CeKTopa.

"pacbmkoH 6p. 1 - OgHOC GunaHcHe cyme GaHaka v AaBanaua JIM3vHra
(y Munvjappama guHapa)

120 - T 40,0%
106,1
100 | 95,3
-+ 30,0%
80 -
67,7
60 - 51,8 —+ 20,0%
40 |
4 0,
6,68% 5,79% 6,09% 6,19% 10,0%
20 4 C— - P .
0 ! ! T 0,0%
31.12.05. 31.12.06. 31.12.07. 30.09.08.
‘ [ BunaHcHa cyma AaBanaua nuavHra y Mnpa.avH —&— Y ofHocy Ha BunaHcy cymy GaHaka ‘

Croma pacra OunaHcHe cyme jAaBajiana Jm3uHra Ha gaH 30. cenremOpa
2008. roguHe y ogHocy Ha 31. nenembap 2007. rogune 6wia je 11,4%, nok je y
HCTOM MepHoAy OuaHcHa cyMa OaHKapcKor cexTopa yBehana 3a 9,6%.

MpadhmkoH Op. 2 - CTona pacTa 6uMnaHcHe cyme gaBanaua nu3nHra u 6aHaka

160% T — — — = = — m o
125,0%
120% + - -] - o e e e e e e e e e
80% +--{ e
52,0% 50,9%
40,7% 0
40% - - | |- 307% |- - BI%
11,4%  9,6%
0% : : :
2005/2004 2006/2005 2007/2006 30.09.2008/2007
0O Crona pacTa 6unaHcHe cyme JaBanaua nuavHra O Crona pacTa 6unaHcHe cyme 6aHaka ‘
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TpxuwHo yvewhe

3a motpebe mpahema CTPYKType TpKHIITa (UHAHCH]CKOT JIM3MHTA U
CTeneHa KOHKypeHIHMje u3Mel)y maBamama JH3MHTA, MOPE] I0jeIUHAYHOT U
KyMYJIATUBHOT TP)KHUIIHOT ydemrha mpeMa BHCHHU OMIIaHCHE aKTHUBE, W3BPIICH
je u oopauyn Herfindahl-Hirschman unnexca (HHI).

Tabena 6p. 4 — TpxknwHo y4yewhe AaBanaua NM3uHra

._ BunaHcHa Vuetihe Kymyn. ._ BunaxcHa Vuelrhe Kymyn.

T [asanal, nu3unHra akTmBa 2007 yyewhe T [asanal, nu3unHra akTmBa 2008 yyewhe

o (y 000 RSD) © | "2007. | % (y 000 RSD) : 2008.
Hypo Alpe-Adria- . .

1. | Leasing p.0.0. 27.088.895 | 294% | 294% | 1. | HYPoAlpe-Adria-Leasing| 45 175 103 | 3029% | 30.2%
Beorpan n.o.o0. beorpaa

o, | Raiffeisen Leasing 16.623.828 | 175% | 46,9% | 2. | Raiffeisen Leasing 16.152.412 | 152% | 454%
n.o.o0. beorpag A.0.0. beorpag
NLB Leasing o o NLB Leasing o o

3. £.0.0. Beorpaa 10.235.315 10,7% 57,6% | 3. 1.0.0, Georpan 10.552.764 9,9% 55,3%

4. SEE??S;ZQ A-0.0. 8.979.995 | 94% | 67,0% | 4. Sé'éif;;’;lg A-0.0. 8.866.854 | 84% | 637%

5. \B/SO';S:Z'”Q A.0.0. 5974661 | 63% | 733% | 5. \E/SolFs:ng A.00. 7.283.396 | 69% | 70,6%
UniCredit Leasing o o Intesa Leasing o o

6. Srbija A.0.0. Beorpan 5.399.305 5,6% 789% | 6. n.0.0. Beorpan 4.655.238 4,4% 75,0%

7 Porsche Leasing SCG 4.057.495 4.3% 83.2% 7 UniCredit Leasing Srbija 4.048.781 4.0% 79.0%
n0.0.0. beorpag n.o.o0. beorpaa

g, | IntesaLeasing 3585755 | 3.8% | 87,0% |8 | Porsche Leasing SCG 3.821.843 | 36% | 826%
n.o.0. beorpag n.o.o0. beorpag

g. | TMMAKC 3569782 | 3,7% | 90,7% | 9. | EFGLeasing 3623548 | 34% | 86,0%
A.0.0. beorpag ’ a.n. beorpag ’ ’

10, | Procredit Leasing 2167.650 | 23% | 93,0% |10.| TMMNAKC 3399497 | 32% | 89,2%
A.o.o0. beorpag A.0.o. beorpap

11.| EFG Leasing 1.882.511 20% | 950% |11.| NBGLizing 3.239.051 31% | 92,3%
a.n. beorpaa n.0.0. beorpag

12, | Sogelease Srbija 1773.021 | 18% | 96,8% |12.| Scgelease Srbija 2732965 | 25% | 94,8%
A.0.0. beorpag n.o.0. beorpag
NBG Lizing o o Procredit Leasing o o

13. 0.0.0. Georpag 1.494.225 1,6% 98,4% | 13. 0.0.0. Georpan 2.613.817 2,5% 97,3%
Zastava Istrabenz o o Piraeus Leasing o o

14. Lizing 4.0.0. Beorpan 567.664 0,6% 99,0% | 14. 0.0.0. Georpan 1.203.964 1,1% 98,4%
Meridian Leasing o o Meridian Leasing o o

15. £.0.0. Beorpaa 558.401 0,6% 99,6% | 15. 0.0.0. Georpan 1.064.209 1,0% 99,4%

16. Piraeus Leasing 314358 0.3% 99.9% | 16. Zastava Istrabenz Lizing 511.927 0.5% 99.9%
a.o.0. beorpag a.o.o. beorpag
OTP Leasing o o OTP Leasing o o

17. 1.0.0 Hosu Cag 92.237 0,1% 100,0% | 17. 1.0.0 Hos Cag 84.848 0,1% 100,0%
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= BunaHcHa Kymyn. C BunaHcHa Kymyn.
I Yyelwhe I Yuewhe
© [asanal, nu3unHra akTnea 2007 yyeuwhe & [asanal, nu3unHra akTnea 2008 yyeuwhe
o (y 000 RSD) : 2007. (y 000 RSD) ’ 2008.
YKYMNHO 95.265.098 100,0% - YKYMNMHO 106.127.217 100,0% -
Herfindahl-Hirschman 1.505,6 Herfindahl-Hirschman 1.455,4
MHOEKC UHOEeKC

Kao mrto je mpukaszano y Tabenu Op. 4, pegocies AaBajiana JU3MHra IpemMa
TPXKUIIHOM ydenthy HHje ce OuTHHje u3MeHno. [IpBa deTnpu naBaona JTU3MHTA
(Hypo Alpe-Adria-Leasing n.0.0. beorpan, Raiffeisen Leasing 1.0.0. beorpan,
NLB Leasing 1.0.0. beorpan u S-Leasing 1.0.0. beorpan) cy u 'y 2008. ronuau
3anpkanu Boaehe mosuiyje, a BUXOBO TPXKUIIHO yuemihe je TBOCTpyKo Behe
OJI TPXKHUIITHOT yuerrha CBUX OCTaJIMX JIaBajala JIM3UHTA.

Tpxumre (UHAHCHJCKOT JIM3WHTA CIaja y KaTeroOphjy TPIKHINTA ca
YMEPEHOM KOHIIEHTPALMjOM, MIPU YEMY C€ HUBO KOHKYpPEHIMje C BPEMEHOM
nosehaBa, mro ykaszyje u HHI, xoju je ca 1.505,6 y 2007. ronuHu omao Ha
1.455,4 na xpajy tpeher kBaprana 2008. rogune.

Haj3navajauje nmpomene panra Ha TpxumTty Ha naH 30. cenremOpa 2008.
roauHe, y oqHocy Ha 2007. roauHy, ocTBapwi ¢y cieaehu maBaoru iu3uHra:

- Intesa Leasing m.0.0. beorpan, xoju ce ca 8. mecra y 2007. ronuHu

momMepuo Ha 6. MecTo y npBa Tpu kBaprtaia 2008. ronuHe, mpu 4emy ce
TpkuiIHo yuenthe nosehano ca 3,8% na 4,4%,

- EFG Leasing a.n. beorpan, koju ce ca 11. mecra y 2007. ronunu
nomepuo Ha 9. mecto Ha naH 30. centem6Opa 2008. rogune, y3 nopehame
TpkuIHor yveurha ca 2,0% Ha 3,4%,

- NBG Lizing n.0.0. beorpaa, xoju ce ca 13. mecra y 2007. ronuHu
nomepuo Ha 11. Mecto y npBa Tpu kBapTtana 2008. roaune, npu yemy ce
Tp>kuiIHo yuenthe nosehano ca 1,6% na 3,1%,

- Piraeus Leasing 1.0.0. beorpan, xoju ce ca 16. mecta y 2007. ronuHu
nomepuo Ha 14. mecro Ha nman 30. centemOpa 2008. romune, y3
noBehame TpxkumHor yuenrhe ca 0,3% na 1,1%,

- Procredit Leasing 1.0.0. beorpaa, xoju ce ca 10. mecta y 2007. ronunu
nomepuo Ha 13. Mecto y mpBa Tpu kBaprtaia 2008. ronune, nako ce
Tp>kuiIHo yuenthe nosehano ca 2,3% na 2,5%,

- Zastava Istrabenz Lizing n.0.0. beorpan, xoju ce ca 14. mecra y 2007.

roauHu momepuo Ha 16. mecto Ha naH 30. cenremOpa 2008. roaune, y3
cMameme TpkuiHor ydentha ca 0,6% Ha 0,5%.
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BunaHc ycnexa

Ykynan noOWTaK Tpe OInope3uBama Ha HUBOY TPXKHUINTA (UHAHCH]CKOT
JAM3MHra y npBa Tpu kBapTtana 2008. rogune usnocuo je 464.600 xuspana RSD,
mto y omHocy Ha 2007. romuny (kama je uzHocuwo 1.501.664 xmpama RSD),
IpepavyHaTo Ha FOJIUIIBU HUBO, OesIexkH cMambeme 011 58,7%.

Haj3nauajuuja xaTeropuja mpuxojia AaBajana JM3UHra Ouie Cy MO3UTUBHE
KypCHE pa3jfKe, KOje Cy Y YKYITHUM MPUXoauMa yaecTBoBae ca 69,0% (61,4%
y 2006. rogunu, ogHocHo 70,0% y 2007. rogunu). [lpuxoam on xamata y
CTPYKTYypU YKYIHHUX Mpuxojaa yuectBoBaiu cy ca 25,4% (33,2% y 2006.
roauHu, ogHocHO 24,7% y 2007. ronuHun), a mocioBHU npuxoau ca 2,7% (3,7%
y 2006. rogunu, onHocHO 2,7% y 2007. rogunn).

Y okBupy Karteropwje pacxona, Hajehe yuernhe mmane Cy HeratuBHE
KypcHE pasnuke, koje cy uuHmie 71,8% ykymuux pacxoma (66,7% y 2006.
roJiuHU, 0JHOCHO 72,2% y 2007. roauuun), ogHocHO, 70,4% yKyNmHUX HNpUXO0A.
Pacxonu xamara ynaunu cy 16,8% ykynuux pacxoaa (16,8% y 2006. ronunu,
onHocHo 14,9% vy 2007. rogunu), omaHocHo 16,4% yKynHUX mpuUxoja U
MOCJIOBHH, Tj. OMEpaTUBHU pacxoau, 8,6% ykymHux pacxoaa (13,9% y 2006.
roJiuHu, 0AHOCHO 8,9% y 2007. roaunun), oqHOCHO 8,4% YKYNMHHUX MPUXO/A.

V¥ onnocy Ha 2007. ronuny, y npBa Tpu kBaprana 2008. ronuse, yKynHH
npuxoau cy nosehanu 3a 14,2% (mo3utuBHEe KypcHe pasnuke 3a 12,7% u
npuxoau o kamata 3a 17,2%), nok cy ykynHu pacxoau noehanu 3a 18,4%
(meraTuBHE KypcHe paszimke 3a 17,8% u pacxomu ox kamata 3a 32,8%), mTo je
MMaso 3a MOCIEAUIy CMameme ydemha HETO JOOWTKa Mpe Oomope3uBama y
YKyHOHUM npuxoauma ca 5,5% Ha 2,0%.

30upHU OWIIaHC ycrniexa CBHX JaBajaiia Ju3uHra y xusbagama RSD, Ha nan
31.12. 2006, 31. 12. 2007. u 30. 9. 2008. ronune, nat je y Tabenu Op. 5.

Tabena 6p. 5 — 36MpHM BunaHc ycnexa gaBanaua NMU3uHra

(y 000 RSD)

01.01.- %y 01.01.- %y 01.01.- %y p;/coTa

nosnumJa 31.12.06. | Y™ | 311207, | Y™ | 300008 | Y™ | 2007/

npux. npux. npux.

2006.
NOoCNnOBHU NPUXOaU 586.586 3,7 735.969 2,7 637.289 2,7 25,5
HeTo npuxop oa npoaaje 307.076 1,9 473.895 1,7 433.627 1,9 54,3
OcTtanun nocnoBHM Npmxoam 279.510 1,7 262.074 1,0 203.662 0,9 -6,2
NMOCNOBHU PACXOON 2.099.039 13,1 2.272.822 8,4 1.962.969 8,4 8,3
Tpow. 3apaga, HakH. 3ap. n ap. nn4y. pac. 536.672 3,4 631.483 2,3 615.618 2,6 17,7
TpoLkoBM amopTun3aLl. U pesepBucara 463.178 2,9 303.524 1,1 206.160 0,9 -34,5
OcTanu NocnoBHU pacxoam 1.099.189 6,9 1.337.815 4,9 1.141.191 4.9 21,7
NMOCNOBHU PE3YNTAT -1.512.453 9,4 | -1.536.853 -5,7 | -1.325.680 -5,7 1,6
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Pen- o o o % % pacTa
HY — 01.01.- f’ y 01.01.- f y 01.01.- f Y | pacra | 30.09.08/
31.12.06. 31’ {Ix' 31.12.07. x ‘v’lx' 30.09.08. x yux' 2007/ | 31.12.07.
6poj pux. puXx. PUX- | 2006. | (rop.HuEO)
®UHAHCUJCKU MPMXOQN 15.179.013 94,8 | 25.752.643 94,8 | 21.972.908 94,5 69,7 13,8
6 | Mpuxoaw oa kamata 5.312.294 33,2 | 6.708.586 247 | 5.896.549 254 26,3 17,2
7 | MoauTueHe kypcHe pasnuke 9.825.021 61,4 | 18.999.341 70,0 | 16.053.810 69,0 93,4 12,7
8 | Ocrano 41.698 0,3 44.716 0,2 22.639 0,1 7,2 -32,5
®UHAHCUJICKM PACXOON 12.616.849 78,8 | 22.367.810 82,4 | 20.218.074 86,9 77,3 20,5
9 | Pacxoau kamata 2.539.633 159 | 3.834.943 14,1 | 3.821.012 16,4 51,0 32,8
10 HeraTuBHe KypcHe pasnuke 10.053.966 62,8 | 18.527.738 68,2 | 16.371.078 70,4 84,3 17,8
11 | Ocrano 23.250 0,1 5.129 0,0 25.984 0,1 77,9 575,5
Il | ®UHAHCUJICKMN PE3YNTAT 2.562.164 16,0 | 3.384.833 12,5 | 1.754.924 7,5 32,1 -30,9
12 | Ocranv npuxoam 247.879 1,5 670.928 2,5 647.323 2,8 | 1707 28,6
13 | Ocranu pacxomm 364.917 23| 1.017.231 3,7 611.967 26| 1788 19,8
Il | PE3YNTAT PEOOBHOI MOCNOBAHA 932.673 58 | 1.501.677 55 464.600 2,0 61,0 -58,7
14 BaHpegHu npuxoam 871 0,0 0 0,0 0 0,0 -100,0 -
15 BaHpenHu pacxogun 345 0,0 13 0,0 0 0,0 -96,2 -100,0
PE3YNTAT MO OCHOBY BAHPEQHMUX
V| CTABKM 526 0,0 13 0,0 0 0,0 | -102,5 -100,0
V | PE3YNTAT NPE ONOPE3UBAHA 933.199 58 | 1.501.664 55 464.600 2,0 60,9 -58,7
16 | Mopes na go6ut 74.280 0,5 188.937 0,7 35.282 02| 1544 75,1
17 | MPWx0Av No 0CHOBY OANOXEHNUX 51847 0,3 17.196 0,1 152 00| -668 98,8
nopeckux cpeacTasa/obasesa
VI | HETO PE3YNTAT (V-16+17) 910.766 57 | 1.329.923 49 429.470 1,8 46,0 -56,9
YKYMHU NPUXoau 16.014.349 | 100,0 | 27.159.540 | 100,0 | 23.257.610 | 100,0 69,6 14,2
YKYMHU PACXOOU 15.081.150 94,2 | 25.657.876 94,5 | 22.793.010 98,0 70,1 18,4

CTpyKkTypa nnacmaHa

Mpymaoum nuaunHra

CrpykTypa minacmaHa npema npumaointy nusunra (I'padukon Op. 3.) ce y
npBa Tpu kBaptana 2008. roguHe HUje OWTHHje W3MEHMUIIA y oxHocy Ha 2007.
roauHy - HajBehu A€o miIacMaHa 1Mo oCHOBY (\MHAHCH]CKOT JTU3WHTA OJ00PEH je
npaBHuM Junuma (85,3%), mok ¢usmuka aMma y YKYNHHM IUITacCMaHUMa
yuectByjy ca 7,2%, ¢ TuM mTOo ce ydemhe MNpaBHUX JMIA Y YKyIHHUM
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IJIaCMaHUMa W3 Tepuoja y mepuoja nosehaBa, yriiaBHOM Ha payyH CMambemha
yuemha GU3HYKUX JTUTIA.

padoukoH 6p. 3 - CTpyKTypa nnacMaHa npeMa npumaouy riM3uHra

90,0%
80,0%
70,0% '
60,0%
500%
400% '
30,0% 1 '
200%+

0,0%

=

& S

0,09

MpaBHa nuua Mpeny 3eTHULM Morsonpus pea. dusmyka nuua OcTano

m 2007
030.9.2008

82,3% 5,0% 12% 94% 2,%
85,3% 4,6% 12% 72% 17%

MpeomeT puHaHcHpara

VY npBa Tpu kBaprtana 2008. roauHe, CTPYKTypy IUIacCMaHa MpemMa IpeaMeTy
muzunra (I'paduxon Op. 4.) xkapakrtepumie pgabe mnoBehame yuerrha
(vHaHCUpamka TEPEeTHUX BO3WIIA, MHHHOYCEeBa M ayToOyca, KOje je M3HOCHIIO
39,8% (35,8% y 2007. ronunu). Y oxHocy Ha 2007. roauHy, GUHAHCUpPambe
My THAYKHUX BO3WIJIA ce CMamuilo ca 25,1% na 24,2%. VctoBpeMeHo, HajBUIIIE je
onano (uHaHcupawme rpaheBuHckux MammHa ca 10,0% nHa 7,2%, 3atum
nosbornpuBpeHe onpeme ca 9,2% Ha 8,6% u npousBogHux MamuHa ca 10,5%

Ha 10,1%.

padmkoH B6p. 4 - CTpyKTypa nnacMaHa npema npeameTy NU3nHra

40,0%
350%
300%
250%
200%1
BO%
00%
50%
0,09 . i -_———
MpoussogHe [pahesuHcke  [Morbonp. epertia MyrHuika vHeKa Anapat 3a
BO3UNa, BO3UNa, Ocrano
malumHe malumHe onpema BO3una ~ pomahuH.
ayrobycu nnos. 06j.
m 2007 10,5% 10.0% 9.2% 358% 25,1% 0,7% 0,0% 8,7%
030.9.2008 10,1% 72% 8,6% 39,8% 242% 10% 0,0% 9,1%
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CekTopcka CTpyKTypa

CekTopcka CTpPyKTypa IUIaCMaHa IO OCHOBY (DMHAHCHJCKOT JIM3HHTa
(I'paduxon 6p. 5) ce m3menwia y ogHocy Ha 2007 romuny. Haj3nauajuuje
yuemthe mma cekrtop caobOpahaja, ckimamumrema u Be3a (28,7%), a cuexe
npepahuBauka  ungyctpuja  (17,1%), cextop  tproBune  (15,9%),
nmoJpoTIpuBpena, JioB u mymapcto (13,3%), rpaheBunapctBo (7,8), usuuka
muna (7,4%) u ocrane genatHoctu (7,1%).

MpadmkoH Bp. 5 - CeKTOpcKa CTpyKTypa nrnacMmaHa

30,0%

25,0%

20,0%

15,0%

0,0%-

5,0%-

0,09

Morsonp. MMpepa- Fpahesi- Xotermun Caobpah. ¢VI.HaHCl/I- Su,palls .n  Ocrtane duanika
nos, AuBauka TproBuHa pecTo-  CKMaauLL jcko couujan. pgenart-
HapcTBO nmua
Ly MapCT.  MHAY CT. paHu uBese rnocpep. pan HOCTH
| 2007 18% 12.8% 6,5% 25,7% 0,8% 24,0% 0,9% 0,6% 7,8% 9,1%
030.9.2008 18,3% 7% 7,8% 15,9% 14% 28,7% 0,8% 0,5% 7% 74%

Moka3aTersu nocrnoBamwa

3a motpebe aHamm3e TpXKUINTA (PUHAHCHJCKOT JIM3WHTA, W3pPAdyHATH CY
MOKa3aTeJbu MOCIOBamka, KOjU Cy MpuKazanu y Tabemnu Op. 6.

Tabena 6p. 6 — NokasaTerbu NocnoBawa

MOKA3ATEb MOCNOBAHA 31.12. 2007. 30. 9. 2008.
MpuHoc Ha npoceyHy akTusy (ROA) 1,84% 0,62%
MpwvHoc Ha npoceyaH kanuTan (ROE) 30,61% 10,12%
HeTo kamaTHa Mapxa 4,30% 3,46%
lMpoceyHa akTMBHa KamaTHa cTona 10,03% 9,84%
lMpoceyHa nacvBHa kamaTHa cTona 5,16% 5,52%
Mokpuhe pacxoaa og kamaTta 1,39x 1,12x
OnepaTyBHU pacxoau Npema NpoceyHnM nnacmMmaHnma 3,40% 3,28%
YkynHe obaBe3e npema kanutany 15,14x 15,74x
[yropoyHe obaBe3e npema kanutany 14,51x 14,83x
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Y npsa Tpu kBaprana 2008. rogune y ogHocy Ha 2007. roguny
npouTaOMIIHOCT JaBajaia (PMHAHCH]CKOT JIM3WHTA C€ Toropiiaiga, Ha IITa
yKaszyje CMameme MPUHOCA Ha MPOCEYHY aKTUBY W TMPHUHOCA HAa MPOCeYaH
kanutai. [IpoceyHa akTHBHa KamaTHa CTONa Ce CMamHia, JOK Ce MpoceyHa
MacuBHA KaMaTHa cToma yBehala, mTo je YTUIAI0 Ha CMamkemhe HETO KaMaTHe
Mapike.

Tpenn moBehama ePUKACHOCTH Yy CEKTOpPY (UHAHCHCKOT JIM3WHTA Ce
HACTaBHO, HA IITa yKa3yje CMameHke ONMEepaTHBHUX Pacxoja mpemMa MnpoceyHuM
racMaHuMa y ipBa Tpu kBaptania 2008. rogune y ognocy Ha 2007. roguny.

U3Bopu chnHaHCcupawa n cpencTBa pesepBe

Kao mTo ce Buam U3 cTpykType OmiaHca crama, Hajpehn W3HOC rutacMaHa
10 OCHOBY (DMHAHCHJCKOT JHM3MHra ce (UHAHCUpPA IyTeM 3aayKUBamba Yy
MHOCTPAHCTBY — o0aBe3e 1Mo KpeAuTHMa MOBYYEHUM M3 MHOCTPAHCTBA HA JaH
30. 9. 2008. rogune uynHWIM cy 82,6% yKynHEe IacuBe, JOK Cy IUIACMaHH IO
OCHOBY (uHaHCHjcKOT Jnu3uHra yuHwiu 79,1% ykynHe aktuBe. Yuemrhe
JTYTOPOYHUX KpeauTa y 3eMJbH nmoBehaso ce y ogHocy Ha 2007. ronuny ca 3,6%
Ha 6,7% ykynHe mnacuBe. MHOCTpaHM mNOBepHOLM JaBajana JHW3UHIA Cy
Hajuenthe OCHMBAaYM WM MPaBHA JIMIA KOja MOCIYjy Y OKBHPY HcTe OaHKapcKe

rpyrne.

OcHoBura 3a oOpauyH W H3/Bajambe cpeicTaBa pesepBe ce Ha gaH 30.
centemOpa 2008. ronuHe (Ha KOjy je u3BpiIeHO u3aABajambe 10. okToOpa 2008.
roguHe), y onHocy Ha 31. jamyap 2006. roguHe (Ha KOjy je H3BPIIEHO IMPBO
oOpauyHaBame u uznBajame 10. ¢pedpyapa 2006. ronune), nosehana ckopo 16
myTa 1 u3Hocwia je 834 mumuona EUR. HaBenenn U3HOC OCHOBHIIE 32 00OpauyH
U U3/JBajambe Cpe/cTaBa pe3epBe Ha KpeauTe, Apyre Mo3ajMHLE U JOMYHCKE
yIiaTe U3 UHOCTPAHCTBA (M3y3€B yIUIaTa 0 OCHOBY OCHOBHOT KallWTala), Koje
Cy J1aBaolld JIM3UHIa KOPUCTHIH, ogHOCHO mpummin on 10. 12. 2005. ronune,
npenacrasiba 72,86% yKynmHUX KpeauTa KOpUIINEeHUX, OAHOCHO NPUMJbEHUX U3
MHOCTPAHCTBA OJ1 CTpaHe JaBaJala JU3UHIa.

Opn nmouerka yBolema, U3HOC U3/IBOJEHUX CpPEACTaBa PE3epBe CE y CBAKOM
o0payyHCKOM MepHoy rnmoBehaBao y olHOCY Ha MPETXOJHH, IITO j€ MOCIeaAnLa
cBe Beher 3agyXuBamba y HHOCTPAHCTBY.

Kperame yKynmHO W3/BOJEHMX CpEACTaBa pe3epBe JaBajialla JIM3UHIA,
M3paXEHMX Yy XWibajJamMa €Bpa, y npBa Tpu ksapraiza 2008. rogune
npeacTaBbeHo je y ['padukony oOp. 6.
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MpadukoH 6p. 6 - YKynHO u3gBojeHa cpeAcTBa pe3epBe AaBanaua Nu3uHra
(y xurbagama EUR)
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160.780

160.000 157.163
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Cromne pacta OCHOBHIIE 3a 00padyyH CpeJcTaBa pe3epBe JaBalialla JIU3UHIA,
y OJJHOCY Ha MPETXOJHM Mecell, y mpBa Tpu kBaprtana 2008. roguHe Bapupajy
o 00pavyHCKHUM IEPHOIUMa | Mpe/icTaBibeHe cy y ['padukony oOp. 7.

padpukoH 6p. 7 - CTona pacTa ocHoBULE 3a o6padyH cpeacTaBa pesepse
(y ogHoCy Ha NpeTxodHu meceL,)
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