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Tpxxuwme ¢hbuHaHcUjcKoe nu3uHea

Y4yecHuum Ha TPXULWITY

Bpoj maBanaua nusnHra

3akspyuno ca 30. centemOpom 2009. roanHe, 103BOJIE 32 00aBJbALE MOCIIOBA
(bMHAHCH]CKOT JIM3WHTA TTOCEI0BAIY CY cie/iehn JaBaoly JIU3UHTA;

1. UniCredit Leasing Srbija g.0.0. beorpag  10.
2. Hypo Alpe-Adria-Leasing g.o.0. beorpag  11.
3. Intesa Leasing a.0.0. Beorpag 12.
4. OTP Leasing g.0.0. Hoen Capg 13.
5. LIPAKS g.o.0. Beorpag 14.
6. NLB Leasing g.0.0. beorpap 15.
7. Porsche Leasing SCG g.0.0. beorpag 16.
8. Procredit Leasing a.0.0. beorpaa 17.
9. Raiffeisen Leasing g.0.0. beorpag

bpoj 3anocneHnx

S-Leasing a.0.0. Beorpag

Sogelease Srbija g.0.0. beorpag

NBG Lizing g.0.0. beorpag

VB Leasing g.0.0. beorpag

Zastava Istrabenz Lizing a.0.0. beorpag
EFG Leasing a.a. beorpag

Meridian Leasing a.0.0. Beorpag,
Piraeus Leasing g.0.0. beorpag

VYkynan Opoj 3armocyieHnx y ceKTopy (PUHAHCH]CKOT JIU3UHTA CE U3 TOJUHE Y
roguHy moBehaBao, ga Ou ce y 2009. roguau G6maro cmamuo u Ha gaH 30.
centeMOpa 2009. romuue je m3Hocuo 496. Ilpocewan Opoj 3amociaeHUX IO
JEIHOM JIaBaolly JH3MHTa M3HOCHO je oko 29. Ilpermen Opoja 3amocieHux y
cexTopy (MHAHCHjCKOT JIM3MHTa 1o rojanHaMa W Ha gad 30. cenremOpa 2009.

rojiuHe, pukasat je y Tabenu Op. 1:
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Tpxxuwme ¢huHaHcuUjcKoe nu3uHaa

Tabena 6p. 1 — Bpoj 3anocneHux y cekTopy (PMHaHCUjCKOT NU3UHra

Oatym Bpoj 3anocneHnx
31.12. 2005. 329
31.12. 2006. 388
31.12. 2007. 478
31.12. 2008. 516
30. 9. 2009. 496

BriacHu4ka cTpykTypa
[omahe vs. cTpaHO BNacHULUTBO

- VYxynso 11 naBanana naususra je y 100% wnu BehuHCKOM BIIaCHUIITBY
CTpaHMX MPABHUX JIUIIA;

-V 100% wmm BehuHckoMm BiacHUIITBY Jnomahux nuia je 5 maBanana
nu3uHra (o1 yera 4 y BIacCHUIITBY JoMahux OaHaka ca CTpaHUM KallUTalIoM);

- YV BmacHmmTBY nomahe OaHKe ca CTpaHMM KamWTajlOM M CTPAaHOT
MpaBHOT JnIa, ca mo 50% yuemha y kanmuTany, je 1 maBanar] JTU3UHTA.

®PuHaHCHjckn vs. He(UHaHCKCKN CEKTOP

- OcHuBaun 14 ngaBanama nu3uHra cy OaHke, WiaHWIe OaHKapCKHUX TpyTia
WM Ipyre (pUHAHCHjCKEe UHCTHTYIH]C;

- OcHuBaun 2 pamaora nusuara (JIMITAKC g.0.0. beorpam u Zastava
Istrabenz Lizing a.0.0. Beorpan) He npunanajy ¢uHaHcujckom cektopy. OBoj
rpynu ce Moxe nonmatd W Porsche Leasing SCG nm.0.0. beorpax, uuju je
OCHMBau 0OaHkKa Koja mochnyje y cactaBy Porsche rpyme u koja je
CreLrjaIn30BaHa 3a yciayre GUHaHCHpama MPOU3BOJa U3 MPOAAJHOT IIporpama

TE rpy1e;

[Ipernen BnacHUYKe CTPYKTYpe JaBaiana Ju3uHra aat je y Tabemu Op. 2.

Tabena 6p. 2 — NMpernen BNacHM4YKe CTPYKType AaBanaua NMM3nHra

0,
P. 6p. daBanay nuavHra BnacHuk Yo
BracHWLITBa

1, UniCredit Leasing Srbija i 0 it | easing S.P.A, Bolonja, Uranuja 100
A.0.0. beorpag
Hypo Alpe-Adria-Leasing Hypo-Alpe-Adria-Leasing Holding AG,

2. ; 100
A.0.0. beorpag Klagenfurt, Ayctpuja

3 Intesa Leasing Banca Intesa a.an. beorpag 98,7

" p.o.0. beorpag CIB Leasing LTD, byaumnewTa, Mahapcka 1,3
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Tpxxuwme ¢hbuHaHcUjcKoe nu3uHea

0,
P. 6p. daBanay nuavHra BnacHuk Yo
BMacHuLITBA
OTP Leasing Merkantil Bank ZRT, byanmnewTa, 70
4. n.0.0. Hoen Cap Mahapcka
T OTP banka Srbija a.a. Hoeu Cag 30
Mwupko XKexerb 31
3opaH TaHacuh 31
"MngycTtpuja mawmHa n Tpaktopa" A 9,52
Beorpagn y pecTpykTypupary
MHaycTpuja norsonpmBpegHUX MalumHa 9,52
5. JIUMMAKC g.o.0. Beorpag "3vaj" ALl 3emyH-Beorpan
oo 3a puHaHCKHjckn nNmMaunHr Jimnakc®, 16,63
Beorpan
Cangpa Lloguh 2,00
Mwnopag Munuh 0,33
6. NLB Leasing g.0.0. beorpag NLB Leasing DOO, JbybrbaHa, CnoseHuja 100
Porsche Leasing SCG .
7. 1.0.0. Beorpan Porsche Bank AG, Salzburg, AycTtpuja 100
g, ProcreditLeasing ProCredit Bank a.d. Beorpaa 100
A.0.0. beorpag
Raiffeisen Leasin 0.0 Raiffeisenbank a.d. beorpag 50
9. 5 gAo0.c. Raiffeisen - Leasing International GmbH, 50
eorpag -
Bey, Ayctpuja
Steiermarkishe Bank und Sparkassen 50
. Aktiengesellschaft, pau, Ayctpuja
10. S-Leasing n.0.0. Beorpap, Immorent International Holding GmbH, Beuv, 50
AycTpuja
11. gogelease Srbija A.0.0. Societe Generale Banka Srbija a.d. beorpapg, 100
eorpag
12. NBG Lizing g.0.0. Beorpag National bank of Greece s.a. ATuHa, 'pyka 100
VB-Leasing International Holding GmbH, 51
13. VB Leasing g.0.0. beorpag bBeu, Ayctpuja
Volksbank a.d. beorpag 49
Zastava Istrabenz Lizing Istrabenz D.D. Konep, CnoeeHuja 95,2
14. .
A.0.0. beorpag Al 'pyna 3acTtaBa Bo3una, Kparyjesauy, 4,8
EFG New Europe Holding b.v, AmMctepaam, 48,63
. XonaHauja
15. EFG Leasing a.n. Beorpan £, pank EFG a.a. Beorpan 25,56
EFG Eurobank Ergasias s.a, ATuHa, 'pyka 25,81
16. Meridian Leasing Credit Agricole Banka Srbija a.a. Hosu Capg 100
p.o.o0. beorpag
17. Piraeus Leasing Piraeus Bank s.a. AtuHa, 'puka 100
A.0.0. beorpag

BunaHcHa cTpykTypa

BunaHc cTawa

VYkynHa OuaHCHa akTHBA CBUX JaBajalia Ju3uHra je Ha aas 30. centemOpa
2009. rogune nznocuia 116,4 munujapae RSD, mro y onnocy Ha 2008. roguny
(122,6 munujapaun RSD) npencrasiba cmameme o1 5,0%. Hajsehu neo aktuse
¥ TIACHBE JaBajialla JIM3MHTa OJHOCH CE Ha CpeJIcTBa M 00aBe3e y CTpaHOj
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Tpxxuwme ¢huHaHcuUjcKoe nu3uHaa

BAIYTH WM HWHAEKCUPAHO BalyTHOM Kiay3yiaoM (94,0% ykynHe akTuBe,
ogHocHO 91,7% ykynHe nacuse).

Y yKymHOj aKkTWBH JaBajialla JU3WHTA Haj3HAYajHHje yuenihe uMana cy
MOTPaXMBamkba 10 OCHOBY (PMHAHCH]CKOT JIM3WHTA, KOja Cy Ha Kpajy Tpeher
kBaprana 2009. roguHe cMmamweHa y ogHocy Ha 2008. roguny 3a 10,8%. On
YKYITHOT U3HOCA OMJIaHCHE aKTHBE, HA NOTPaXXUBamba M0 OCHOBY (PMHAHCH]CKOT
Tu3uHTa ogHOCH ce 73,4%, MTO MpeIcTaBbhba CMAkBECHE Y OHOCY Ha IPETXOIHE
nBse ronune (79,5% y 2007. u 78,1% y 2008. rogunn).

VYuemhe mo3umyje TOTOBHHCKM €KBUBAJICHTH WM TOTOBHHA Y YKYITHOJ
OunancHoj aktuBHu ce nosehaino ca 14,6%, xonuko je u3HocHIIo Ha kpajy 2008.
roguHe, Ha 16,4% (14,5% vy 2007. roaunu). Ilo3unmja TrOTOBHUHCKU
SKBUBAJICHTH M TOTOBMHA CaJp>KK M U3JBOjEHA CpEACTaBa pe3epBe Ha KPEIUTe,
Jpyre Mo3ajMHIE W JOMYHCKE YIUIaTe W3 MHOCTPAHCTBa (M3y3€B yIUIaTa IO
OCHOBY OCHOBHOT' KamuTaia), koja cy Ha naH 30. cenremOpa 2009. ronune y
W3HOCY HaBeJeHE IMO3UIlMje ydecTBoBaja ca 72,9%, IITO je 3HATHO HIKE y
onHocy Ha kpaj 2008. ronune, kaaa je yuemihe cpeacraBa pe3epBe y MO3ULMjU
TOTOBHHCKY €KBUBAJICHTH M TOTOBMHA M3HOCHIO 81,9%.

VYuemhe no3uiuje KpaTkopouyHu (UHAHCH]CKU TUIACMAHU U MOTPaKUBaba
ce mosehano ca 3,9% (ma xpajy 2008. romune) Ha 6,5% Ha Kpajy Tpeher
kBaprana 2009. roamue, mTo je, 3ajeAHO ca moBehameM yuentha mosuije
TOTOBUHCKY CKBHBAJIEHTH W TOTOBHMHA, Y KOpENAIMjH Ca CMamemeM yueriha
MO3HIIMje MOTPAKNUBaKkA 110 OCHOBY (DMHAHCH]CKOT JIN3UHTA.

VY nacuBu naBanana nusuHra, Ha nad 30. centemOpa 2009. rogune, Hajpehe
yueithe cy umaine gyropoune obasese, 90,6% (89,8% y 2007. roauHu, OIHOCHO
90,9% y 2008. roguaM), Koje ¢y y ogHocy Ha 2008. roguHy cMamere 3a 5,4%.
VYdemhe nyropoyHux KpeawTa W3 WHOCTPAHCTBA Y NACHBU CE€ CMAmUIO ca
86,8% y 2008. roquan Ha 86,7% (86,1% y 2007. rogunu), N0k je yuernrhe
IYTOPOYHHUX KpenuTa y 3emMsbu u3Hocuiio 3,9% (3,6% y 2007. rogunu, OIHOCHO
4,0% y 2008. ronuHm).

VYyenrhe kparkopouHux 00aBe3a y yKyMHO] MACUBU ce cMamuio Ha naH 30.
centem6pa 2009. roquny y ogHocy Ha 2007. u 2008. roguny, ca 3,9% Ha 2,2%,
O]l Yera ce Ha KPaTKOpOYHE KPEeIuTe y 3eMJbH OIHOCH JIe0 uHje je yuemrhe y
nacusu 0,4% (1,6% y 2007. roquan, ogaocHo 2,0% y 2008. roaunm), 10K ce Ha
KaTeropujy ocraino oaHocu 1,8%.

Ha 3nauajHo mosehame kanmrama y 2009. rommnu y omHocy Ha 2008.
roguny 3a 33,4%, yrunano je nmoBehame ocHOBHOT kKamutana 3a 20,4%, kao u
noBehame mo3unuje Hepacnopehena poour. Pact kamurtama y ycinoBuma
cMamemha OWJaHCHE CyMe, yTHIIa0 jeé W Ha moBehame HeroBor ydemiha y
yKyIHOj macuBu ca 5,1% (y 2008. rogunn) Ha 7,1% (6,2% y 2007. roaunn).
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Tpxuwme ¢huHaHcujcKkoa fu3uHaa

306upHN OWaHC cTama CBUX JaBajnaia Ju3uHra y Xxuibagama RSD, Ha nan
31.12.2007, 31. 12. 2008. u 30. 9. 2009. ronune, aat je y Tabenu 6p. 3.

TaGena 6p. 3 — 36upHM OMnNaHc cTakba CBMX JaBanaua NM3uHra

(y 000 RSD)
Pen 31.12.2007. 31.12.2008. 30.09.2009. % pacTa
- MO3ULMNJA

6D. o o o 31.12.08/ | 30.09.09/
p nU3HOC % M3HOC % M3HOC % 3112.07. | 31.12.08.
AKTUBA 95.265.098 | 100,0 | 122.550.536 | 100,0 A 116.381.628 | 100,0 28,6 -5,0
1 CTAITHA UMOBUHA 78.165.000 82,0 97.276.541 79,4 86.821.577 74,6 24,5 -10,7
1.1 HekpeTHuHe, nocTpojersa 1 onpema 1.190.833 1,3 952.585 0,8 758.777 0,7 -20,0 -20,3
1.2 MoTpaxunBara No 0CHOBY (OUH.NIU3MHIa 75.764.518 79,5 95.688.354 78,1 85.400.156 73,4 26,3 -10,8
1.3 Octanu gyrop. puHaHcujckm nnacmaHm 1.155.571 1,2 574.952 0,5 605.170 0,5 -50,2 5,3
1.4 Octana ctanHa MMoBUHa 54.078 0,1 60.650 0,0 57.474 0,0 12,2 -5,2
2 OBPTHA MMOBUHA 17.100.098 18,0 25.273.995 20,6 29.560.051 25,4 47,8 17,0
2.1 TOTOBUHCKN EKBUBANEHTN U rOTOBUHA 13.853.074 14,5 17.986.197 14,6 19.166.756 16,4 29,8 6,6
2.2 Kpatk. dovH. nnacmaHun n notpaxvsama 1.289.783 1,4 4.769.249 3,9 7.511.924 6,5 269,8 57,5
2.3 OcTtana o6pTHa UMoBUHA 1.957.241 2,1 2.518.549 2,1 2.881.371 2,5 28,7 14,4
NMACUBA 95.265.098 | 100,0 | 122.550.536 | 100,0 A 116.381.628 | 100,0 28,6 -5,0
1 KAMUTAN 5.901.680 6,2 6.224.605 51 8.301.705 71 5,5 334
1.1 OCHOBHWU KanuTan 2.656.205 2,8 2.816.976 2,3 3.390.332 2,9 6,1 20,4
1.2 Heynnahenu ynucanm kanutan 0 0,0 0 0,0 0 0,0 - -
1.3 PesepBe 1.281.114 1,3 2.369.893 1,9 2.679.400 2,3 85,0 13,1
1.4 PeBanopwusaunoHe pesepse 0 0,0 0 0,0 0 0,0 - -
1.5 HepacnopeheHa pobut 2.579.978 2,7 2.316.891 1,9 3.131.302 2,7 -10,2 35,2
1.6 I'y6utak 615.617 0,6 1.279.155 1,0 897.659 0,8 107,8 -29,8
1.7 OTKynrbeHe ConcTBeHe akuuje 0 0,0 0 0,0 1.670 0,0 - -
2 ayr. PESBEPBUCAHA U OBABE3E 85.630.081 89,9 | 111.582.929 91,0 | 105.580.821 90,7 30,3 -5,4
2.1 [lyropoyHa pe3epBucara 79.981 0,1 125.132 0,1 125.544 0,1 56,5 0,3
2.2 [OyropoyHe ob6aBese 85.550.100 89,8 | 111.457.797 90,9 | 105.455.277 90,6 30,3 -5,4
2.21 [lyropoyHu KpeanTun y 3emrou 3.405.318 3,6 4.841.274 4,0 4.515.768 3,9 42,2 -6,7
222 [lyropoyHu KpeanTn y MHOCTPaHCTBY 81.987.630 86,1 | 106.474.201 86,8 | 100.884.109 86,7 29,9 -5,3
2.2.3 Ocrtane gyropoyHe obaBese 157.152 0,2 142.322 0,1 55.400 0,0 -94 -61,1
3 KPATKOPOYHE OBABE3E 3.733.337 3,9 4.743.002 3,9 2.499.102 2,2 27,0 -47,3
3.1 KpaTtkopouHe cuHaHcujcke obaBese 1.517.343 1,6 2.443.702 2,0 381.679 0,4 61,1 -84.,4
3.1.1 KpaTkopoyHu KpeanTtn y 3emrbu 1.502.716 1,6 2.423.673 2,0 363.848 0,4 61,3 -85,0
3.1.2 KpaTkopoyHu KpeanTn y MHOCTPaHCTBY 0 0,0 0 0,0 0 0,0 - -
3.1.3 Ocrtane kpaTkop. pmHaHcujcke obaBese 14.627 0,0 20.029 0,0 17.831 0,0 36,9 -11,0
3.2 OcrTano 2.215.994 2,3 2.299.300 1,9 2.117.423 1,8 3,8 -7,9
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JaBaoun numsunra cy Ha gaH 30. centemOpa 2009. roauwHe OCTBapwIIU
OunaHcHy cymy y usHocy ox 116,4 munujapae RSD, mro npencrasiba 5,93%
OunaHcHe cymMe OaHKapCKOI' CEKTOopa.

MpacbukoH 6p. 1 - OgHOC GMNaHcHe cyme 6aHaka M AaBanaua JIM3unHra

(y munujapgama auHapa)
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5,79% 6,09% - 5,93%
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20
0 ! ! !
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[ BunaHcHa cyma gasanaua nnmauHra y mnpa.auH —&8— Y ofHoCYy Ha BunaHcy cymy GaHaka ‘

20,0%
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10,0%

5,0%
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bunancHa cyma naBanmana nw3uHra Ha gad 30. cenrtemOpa 2009. rogune y
onHocy Ha 31. nenem6ap 2008. rogune 6una je Mama 3a 5,0%, 10K je y uctom
repuoay OmiIaHCHa cyMa OaHKapCcKOT cekTopa yBehana 3a 10,5%.

NpadhmkoH 6p. 2 - CTona pacta bunaHcHe cyme gaBanaua nu3unHra n 6aHaka
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TpXuUWHoO y4yelwwhe

3a moTtpebe mpahema CTpyKType TpXKHUINTa (UHAHCH]CKOT JIM3WHTA |
CTeleHa KOHKypeHIMje u3Mel)y aaBanana JW3WHra, Mopes MOjeJUHAYHOT U
KyMYJIaTUBHOT TP)KUIIHOT ydenrha nmpemMa BUCHHU OWJIAHCHE aKTHBE, U3BPIICH
je u oopauyH Herfindahl-Hirschman uanekca (HHI).

Tabena 6p. 4 — TpxuwHO yyewhe AaBanaua NU3uHra

C BunaHcHa Kymyn. = BunaHcHa Kymyn.
I Yyewhe I Yyewhe
f [asanau nuanHra aKkTuBa 2008 yyeuwhe S [asanay nu3nHra akTuBa 2009 yyeuwhe
(y 000 RSD) ) 2008. (y 000 RSD) ’ 2009.
1. | Hypo Alpe-Adria-Leasing| - 55 535 607 | 3129 | 31,2% | 1. | HYPOAlpe-Adria-leasing| 37 707 605 | 32.4% | 32,4%
A.o.0. beorpag Aa.o.0. beorpapg
2, | Raiffeisen Leasing 17.512.965 | 14,3% | 455% | 2. | Raiffeisen Leasing 15.865.198 | 13,6% | 46,0%
n.o.0. beorpag Aa.o.0. beorpapg
3. | NLB Leasing 11432501 | 9,3% | 54,8% | 3. | NLBLeasing 10.944.817 | 94% | 554%
A.0.0. beorpag A.o0.0. beorpag
4. \égokggzmg A-0o. 9.037.101 | 7.4% | 62,2% | 4. g'eLoerzzg‘g A0 7.262.047 | 62% 61,7%
S-Leasing a.0.0. o o VB Leasing A.0.0. o o
5. Beorpaa 8.856.965 | 7,2% 69,4% | 5. Beorpan 6.916.884 5,9% 67,6%
Intesa Leasing o o Intesa Leasing o o
6. 1.0.0. Beorpag, 5.120.186 | 4,2% 73,6% | 6. £.0.0. Beorpa 5.937.462 5,1% 72,7%
UniCredit Leasing Srbija NBG Lizing
7. £.0.0. Beorpag, 4.929.181 | 4,0% 776% | 7. £.0.0. Beorpa 4.748.273 4.1% 76,8%
EFG Leasing o o EFG Leasing o o
8. a.. Beorpan 4.366.160 | 3,6% 81,2% | 8. a.. Beorpan 4.380.843 3,8% 80,6%
g. | TMNAKC 4261160 | 35% | 847% | 9o | UniCreditleasingSrbija | 4306560 | 379 | 843%
p.o.0. beorpag Aa.o.0. beorpapg
10, | Porsche Leasing SCG 4140379 | 34% | 881% |10.| Scgelease Srbija 4120353 | 35% | 87.8%
A.o.0. beorpag Aa.o.0. beorpapg
11.| NBGLizing 4028664 | 32% | 91,3% |11.| TMNAKC 3.979.144 | 34% | 912%
A.o.0. beorpag Aa.o.0. beorpapg
12, | Sogelease Srbija 3.703.778 | 3,0% | 94,3% |12.| ForscheLeasing SCG 3126997 | 27% | 93.9%
n.o.0. beorpag n.o.0. beorpapg
13,| ProcreditLeasing 3145523 | 2,6% | 96,9% |13.| rocreditLeasing 2936293 | 25% | 96,4%
n.o.0. beorpag n.o.0. beorpapg
Piraeus Leasing o o Meridian Leasing o o
14. £.0.0. Beorpag 1.579.348 | 1,3% 98,2% | 14. £.0.0. Beorpa 2.026.403 1,7% 98,2%
Meridian Leasing o o Piraeus Leasing o o
15. £.0.0. Beorpag 1577457 | 1,3% 99,5% | 15. £.0.0. Beorpa 1.501.693 1,3% 99,5%
16. Zastava Istrabenz Lizing 542174 | 04% 99.9% | 16. Zastava Istrabenz Lizing 533395 0.4% 99.9%
n.o.o. beorpag n.0.o0. beorpag
17.| OTP Leasing 84.387 | 01% | 100,0% |17.| OTP Leasing 87.961 | 0,1% | 100,0%
n.0.0 Hoeu Cap n.0.0 Hoeu Capg
YKYMNHO 122.550.536 100,0% - YKYMNHO 116.381.628 100,0% -
Herfindahl-Hirschman 1.471,0 Herfindahl-Hirschman 15115
UHAEeKC nHAaeKc
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Tpxxuwme ¢huHaHcuUjcKoe nu3uHaa

Tpxumite QUHAHCHJCKOT JM3WHTA CIajla Yy KaTeropujy TpXKHIITa ca
yMEpPEHOM KOHIIeHTpairjoMm, mTo ykasyje u HHI, xoju je na man 30. cenremOpa
2009. rogune n3nocuo 1.511,5.

Kao mito je mpukazano y Tabemu Op. 4, pefocien qaBanana JU3WHTa npema
TPKHITHOM y4emihy ce u3MeHHO Ha Kpajy Tpeher kBaprama 2009. roamne y
onHocy Ha 2008. rommny. IlpBa Tpu naBaoma nmsmnra (Hypo Alpe-Adria-
Leasing 1.0.0. beorpan, Raiffeisen Leasing 1.0.0. beorpax, NLB Leasing 1.0.0.
beorpan) cy u y 2009. romuuu 3ampxkanu Bojehe mo3uidje, a HHXOBO
TpkumHo yuemhe je Behe ox TpkumHOr ydemha CBHX OCTalMX JaBayana
JIM3UHTA.

3HauajHuje MpoMeHe paHra u ydenrha Ha TpkumTy Ha gad 30. centemOpa
2009. rogune, y omnocy Ha 2008. roamHy, OCTBapwiH Cy cieaehu maBaoiu
JIM3UHTA:

- NBG Lizing a.0.0. beorpan, xoju ce ca 11. mecra y 2008. roguau
nmomepuo Ha 7 Mecto Ha jaH 30. cemremOpa 2009. roaune, y3 moBehame
TpxkumHOT yuenthe ca 3,2% nHa 4,1%,

- Sogelease Srbija 1.0.0. Beorpan, koju ce ca 12. mecra y 2008. ronuau
nomepuo Ha 10. Mecto Ha kpajy Tpeher kBaprana 2009. roguHe, MpH YeMy ce
TpkumHo yuenthe nosehano ca 3,0% Ha 3,5%,

- UniCredit Leasing Srbija m.0.0. Beorpan, koju ce ca 7. mecta y 2008.
roguHu momepuo Ha 9. mecro Ha gan 30. cenremOpa 2009. romune, y3
cMameme TpykuiHor yuenrha ca 4,0% Ha 3,7%,

- JINTTAKC n.0.0. beorpam, xoju ce ca 9. mecra y 2008. romgmam
nomepuo Ha 11. mecto Ha kpajy Tpeher kBaprana 2009. rogune, mpu dyemy ce
TpkuITHO y4enthe cmammiio ca 3,5% Ha 3,4%,

- Porsche Leasing SCG a.n. beorpan, koju ce ca 10. mecta y 2008.
ronuan nomepuo Ha 12. mecto Ha man 30. cemremOpa 2009. romune, y3
cMameme Tp kuIIHOT yyemha ca 3,4% Ha 2,7%.

BunaHc ycnexa

VYkyman noOWTak mpe Omope3rBama Ha HUBOY TPXKHINTA (PHHAHCH]CKOT
nu3uHra y npsa Tpu kBatana 2009. roaune uznocuo je 1.303.649 xuspana RSD,
IITO je 3HaTHO Buie y omHocy Ha 2008. roawHy, kaga je u3Hocuo 476.153
xubane RSD. IlpepauyHaTto Ha TONWIIKBUM HUBO, Y MOCMAaTPaHOM MEPHUOIY,
YKYITHH Pacxoliy cy cMameHH 3a 37,9%, MoK cy yKyIHH IPUXOJIU CMambeHU 32
35,0%, mro je wmmamo 3a mocienuiy mnoehame yduemha mobuTka mpe
orope3uBama y yKynauM npuxoguma ca 1,0% ua 5,5%.

Hajsnauajamja kareropwja mnpuxoja JaBajana JM3WHTa OWiH  Cy
(UHAHCHjCKHU MPUXOHU, KOJU CY y YKYIIHUM Ipuxoanma ydectosaiu ca 90,0%
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Tpxxuwme ¢hbuHaHcUjcKoe nu3uHea

U Koju cy ce cMamwmin 3a 39,0%, nmpepauyHaTo Ha TOJUIIEN HUBO, IIPU YEMY
Cy ce MO3UTUBHE KypCHE pa3iuke cMamuiie 3a 47,1%, a mpuxoau of kamara 3a
cera 1,0%. Y okBupy (pMHAHCHjCKUX MPUX0Ja, TOZUTUBHE KYPCHE Pa3lIuKe Cy
y YKyIHUM TmpuxoguMma ydectBoBaie ca 64,4% (70,0% y 2007. romunwm,
omaocHO 79,1% y 2008. rogunmn), a mpuxoaw ox kKamara ca 25,6% (24,7% y
2007. roguan, omHocHO 16,8% y 2008. roaunm),

[TocnoBHM npuxoau cy y yKYITHUM MPUX0JIMMa yuecTBoBalu ca 2,8% (2,7%
y 2007. romunu, omHocHo 1,7% y 2008. rommam), y3 nosehame om 3,7%
(npepauyHaTo Ha TOJUILLY HUBO).

VY okBupy Kkareropuje pacxoza, Hajsehe ydemrhe cy umanu (GUHAHCH]CKU
pacxoay, KOju cy y YKyHHUM pacxojuma ydecTBoBaiu ca 83,3% (oaHOCHO
78,7% y yKyITHHM TIpEIXOAMMa) U KOjH Cy ce cMam i 3a 42,9%, nmpepadyHaTo
Ha TOJQUINGA HHUBO. Y OKBUPY HbUX, HETATHBHE KypCHE pa3iMKe Cy UYWHHUIIE
71,0% yxymamx pacxona (72,2% y 2007. rogunu, ogaocHo 79,0% y 2008.
TOJIMHU), OJHOCHO, 67,2% ykynHuX mpuxoja. Pacxomu kamara YUHWIU CY
12,2% yxynnux pacxona (14,9% y 2007. rogunu, ognocHo 11,4% y 2008.
roguau), ogHocHo 11,5% yKynmHuUX mpuxoja ¥ TOCIOBHH, Tj. ONEPATUBHU
pacxoau, kKoju cy uyuHmin 8,8% ykymHux pacxona (8,9% y 2007. romunw,
omHOCHO 5,9% y 2008. roguam), ogaHOCHO 8,3% yKyImHUX MPUXO/Ia.

IIpepauyHaTo Ha rOAUIIKBU HUBO, (PUHAHCH]CKU PACXOJU CY C€ CMABUIIN 32
42,9% (HeraTMBHE KypcHe pas3nuke 3a 44,2%, a pacxoau kamara 3a 33,5%), 1ok
Cy ce MOCIOBHM pacxoiu cMamuin 3a 7,5%, OKBUPY KOjUX Cy TPOIIKOBU
3apaja, HaKHa/Ia 3apaja u APyTux JUYHUX npuMama nosehanu 3a 14,2%.

30upHUN OMNaHC ycrexa CBUX JiaBajiana Ju3uHra y xmwbanama RSD, Ha man
31.12.2007, 31. 12. 2008. u 30. 9. 2009. rogune, nat je y Tademu Op. 5.

Tabena 6p. 5 — 36upHM BunaHc ycnexa gaBanaua NU3nHra

(y 000

%y %y %y
01.01.- 01.01.- 01.01.-

No3nUMIA 31.12.07. | Y™ | 311208, | Y | 30.00.00. | YV
npux. npux. npux.
NOCNOBHU NPUXoOuU 735.969 2,7 856.693 1,7 666.284 2,8
HeTo npuxoa oa npoaaje 473.895 1,7 557.790 1,1 432.103 1,8
OcTanu NocnoBHU NpUxoan 262.074 1,0 298.903 0,6 234.181 1,0
NOCNOBHU PACXOOU 2.272.822 8,4 2.838.900 5,8 1.970.362 8,3
Tpowl. 3apaga, HakH. 3ap. 1 Ap. nuy. pac. 631.483 2,3 858.185 1,8 735.184 3,1
TpoLIKOBM amopTU3al,. 1 pe3epBucara 303.524 1,1 394.366 0,8 204.903 0,9
OcTanu NocnoBHU pacxoau 1.337.815 4.9 1.586.349 3,2 1.030.275 4.3
NOCNOBHU PE3YNTAT (1.536.853) -5,7 | (1.982.207) -4,1 | (1.304.078) -5,5
PUHAHCUJCKU NPUXOOU 25.752.643 94,8 | 46.836.881 96,0 | 21.411.300 90,0
Mpuxoamn og kamaTa 6.708.586 24,7 8.194.007 16,8 6.086.993 25,6
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RSD)
%
pacTa
2008/
2007.

16,4
17,7
14,1

24,9
35,9
29,9
18,6

29,0

81,9
221

% pacTa

30.09.09/

31.12.08.
(roa.HuBO)

3,7
3,3
4,5

7,5
14,2
-30,7
-13,4

-12,3

-39,0
-1,0



Tpxxuwme ¢huHaHcuUjcKoe nu3uHaa

% % pacTta
0, 0, 0,
Pen. HO3MLIIA 01.01.- f Y o101 lf’ Yo o101 ﬁ' Y| pacra | 30.09.00/
6poj 31.12.07. 31’ flx' 31.12.08. 31’ i.x' 30.09.09. '31’ ix- 2008/ | 31.12.08.
pux. pux. PUX. | 2007. (rop.HnBO)
7. [Mo3nTuBHe KypcHe pasnuke 18.999.341 70,0 | 38.615.658 79,1 | 15.320.251 64,4 103,2 -47,1
8. | Ocrano 44716 0,2 27.216 0,1 4.056 00| -39,1 -80,1
®UHAHCUJICKM PACXOOU 22.367.810 | 82,4 | 43.727.946 | 89,6 | 18.739.833 | 78,7 95,5 -42,9
9. | Pacxoan kamata 3.834.943 | 141 | 5506300 | 11,3 | 2745303 | 11,5 43,6 335
10. HeratuBHe kypcHe pasnvike 18.527.738 68,2 | 38.186.487 78,2 | 15.983.266 67,2 106,1 -44,2
11. | Ocrano 5.129 0,0 35.159 0,1 11.264 00| 5855 57,3
I | ®UHAHCUJICKU PE3YNTAT 3.384.833 | 12,5 | 3.108.935 6,4 | 2.671.467 | 11,2 -8,2 14,6
12. | Ocran npuxogm 670.928 2,5 | 1.105.160 2,3 | 1.722.566 7,2 64,7 107,8
13. | Ocranm pacxoau 1.017.231 37| 1755573 36 | 1.786.943 7.5 72,6 35,7
. | PE3YNTAT PELIOBHOI MOCNOBAA 1.501.677 55 476.315 1,0 | 1.303.012 55| -683 264,7
14. BaHpennu npuxogun 0 0,0 139 0,0 640 0,0 - 513,9
15. BaHpenHu pacxogu 13 0,0 301 0,0 3 0,0 | 22154 -98,7
lv. | PESYIITAT MO OCHOBY BAHPEAHWX (13) | 00 (162) | 00 637 | 00 | 1.146,2 6243
CTABKM
V. | PE3YNTAT NPE OMOPE3VNBAA 1.501.664 55 476.153 1,0 | 1.303.649 55| -683 265,1
16. | Mopes Ha ROBUT 188.937 0,7 156.489 0,3 49.153 02| -172 -58,1
17. | TIPMXOAV 110 OCHOBY OANOKEHMX MOPECKNX 17.196 0,1 7.625 0,0 146 00| -557 97,4
6aBesa
VL. | HETO PE3YNTAT (V-16+17) 1.329.923 49 327.289 0,7 | 1.254.642 53| -754 411,1
YKYMHU MPUXOOU 27.159.540 | 100,0 | 48.798.873 | 100,0 | 23.800.790 | 100,0 79,7 -35,0
YKYMHU PACXOOU 25.657.876 | 94,5 | 48.322.720 | 99,0 | 22.497.141 | 945 88,3 -37,9

CprKTypa nnacmMaHa u KBariutTeT akTuBe

Mpumaoum nuamHra

CrpykTypa miacMana npema npumaony gusunra (I'padukon Op. 3.) ce Huje
OutHO M3MeHmna y mpBa Tpu kBaptana 2009. roguHe y omnocy nHa 2008.

TOJUHY.

Hajeehu neo mimacmana mo OCHOBY (DMHAHCH]CKOT JIM3WHTA OJOOPEH je
npaBHUM JmnuMa (86,8%), nok cy ¢u3nyka nWna y yKymHHM IDIacMaHUMa
ydecTBoBana ca 6,1%, ¢ Tum mTo ce yuemhe MpaBHUX JIMIA Yy YKYITHUM
IUIacMaHUMa M3 Tepuojia y nepuoj nosehasa, yriaBHOM Ha payyH CMamberba

yuenrha Gpu3HYKuX IHIA.
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Tpxxuwme ¢hbuHaHcUjcKoe nu3uHea

"padukoH 6p. 3 - CTpyKTypa nnacmaHa npema npumaoly flU3nHra

90,0%
800% 1
700%
600%
500%
400%+

300% ¢
20,0%

00%

0,09

MpaBHa nuua Mpepy 3eTHULM Morsonpue pen. ®dusnyka nuua OcTano
m 2008 86,2% 4,5% 1% 6,6% 16%
030.09.2009. 86,8% 44% 1% 6,1% 15%

MpeameT omHaHcupaha

Ha xpajy tpeher xBaprama 2009. ronune, kao u Ha Kpajy 2008. roaune,
CTpYKTypy TulacMaHa mnpemMa mnpenmery uusunra (I'paduxon 6p. 4.)
KapakTepucaio je BUCOKO ydemhe ¢QuHaHCHUpama TEPEeTHHX BO3MWIIA,
MuHHOYCEeBa U ayToOyca, koje je m3nocmwio 39,1% (40,4% y 2008. ronuan). Y
oxHocy Ha 2008. roguny, ydenthe puHaHCHpama IMyTHUYKKX BO3WIIA j€ OCTAJIO
ucro (23,1%), nok ce ydemhe ¢puHaHCHpama MPOU3BOJHUX MamyHa mosehao
ca 10,3% na 11,2%.

"padukoH 6p. 4 - CTpyKTypa nnacmaHa npema npeameTy NIM3uHra

450%
400%
350%
30,0%
250%
200%

5,0%

0,0%-
50%
0,0%—

-5,0%
Mpoussoa. paheBuHc Morbonp. TepetHa My THU4Ka Wuncka AnapaTtu 3a
BO3Una, BO3una, Ocrtano
MaumHe  Ke MaumHe  onpema BO3una . AomahuH.
ay Toby cu nnos. o6j.
m 2008 0.3% 74% 83% 404% 23,1% 1% 0,0% 9,5%
0 30.09.2009. 12% 74% 82% 39,1% 23,1% 1% 0,0% 9,9%

CekTopcKka CTpyKTypa

CekTopcka CTpyKTypa IUIacMaHa II0 OCHOBY (DMHAHCHJCKOT JIM3WHTA
(I'paduxon 6p. 5) ce Huje OuTHUje U3MeHna y ogHocy Ha 2008 roauHy.
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Tpxxuwme ¢huHaHcuUjcKoe nu3uHaa

Hajznauajuuje ydemhe nmao je cextop caoOpahaja, ckmaaumTema U Be3a
(29,3%), a cneme mnpepahuBauka unzycrpuja (17,9%), cexTop TproBuHe
(14,6%), noseonipuBpena, goB u mymapctso (13,2%), mok je ydemnthe ocrammx
CeKTopa nojenuHavyHo Mame o1 10%.

MpacbukoH 6p. 5 - CeKTOpCcKa CTPYKTypa nnacMaHa

300%

250%-+ |

20,0%

5,0%- |

00%

50% "

0,0

Morsonp. MMpepa- Xotermu Caobpah. ®uHaHcu- 3gpas.n  OcTane

P pep paheBu- P X Ap: X dusnuka

nos, fHuBayka HaDCTBO TproBuHa pecTo-  CKnaauuL jcko couwjan. pgenar- nmua
Ly MapcT.  MHAYy CT. P panu uBese  nocpep. pan HOCTU

m 2008 18.4% 7, % 8,1% 5.4% 14% 28,8% 0,8% 0,5% 7% 7.3%
030.09.2009. | B,2% 7,9% 8,0% %,6% 16% 29,3% 0,7% 0,5% 7.8% 6,4%

KBanuteT aktuBe

[Moprdonmo 3a TpxkwumTe GuHaHCHjcKOT NM3uHra Ha jaH 30. cenTemOpa
2009. rogune je mzHocuo 85,4 mwmmjapau RSD, mrto y omHocy Ha 2008.
roguny (95,7 munujapau RSD) mpencraBma cmameme on 10,8%. U3noc
JoCIenuX HeHarulaheHux moTpakuBama npema kanurany je 37,4% (27,4% y
2008. romuuum), a mnpema mnoprhommjy 3,6% (1,8% y 2008. romguHm).
[MorpaxkuBama o uymjer je mocreha mporekno mo 30 maHa cy y yKyIHO
JOCTIeNTM HeHaraheHnM moTpakuBamuMa ydecTBoBasma ca 37,9%, ok cy
noTpaxkupama Jocrena npexko 90 mana yuecropana ca 32,8%. Yneo ucnpaske
BPEHOCTH MOTPaXHBawka y YKYyIIHUM MOTpakuBawmbuMa ce nosehao ca 2,2% (y
2008. romuan) Ha 3,8%.

Ha nan 30. centemOpa 2009. roauHe, qaBaoiy JIU3UHTA Cy UMaIy BpaheHHX
npeaMera Ju3MHra y BpeaHoctu o 2,3 muimjapae RSD, mTo mpencraBiba
2,7% noptdonuja, onHocHo 27,7% kanutana. O HaBeJeHE YKYIHE BPEIHOCTH
BpaheHUX mpeaMera JW3WHTA, AABAONM JIM3MHTA cy 16,3% namu TOHOBO y
¢unancujckn am3uHT, 28,1% mponamu, g0k je 55,5% ocTtamo HeaHTra)KOBaHO,
TaKo JIa je crame BpaheHnX mpeaMera JTu3nMHTa Ha Kpajy Tpeher kBaprana 2009.
rogune usHocwio 1,3 munmjapae RSD, mto mpeacrasma 1,5% moprdonuja,
onHocHO 15,4% xanurana (Ha xkpajy 2008. ronuHe crambe BpaheHux mpenmera
J3uHTa je peacrarsbaio 0,4% noprdonmja, ogHOCHO 5,5% KanuTana).
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Tpxxuwme ¢hbuHaHcUjcKoe nu3uHea

lNMokasaTerbu NnocnoBamwa

3a morpebe aHamW3e TPXKUIITA (PUHAHCHCKOT JIM3WHTA, W3pAayyHATH CY
ToKa3aTeJbu MOCIIOBamka, KOjU Cy Ipuka3zanu y Tabdemu Op. 6.

Tabena 6p. 6 — NokasaTerbun nocnoBakwa

MOKA3ATEJb NOCJIOBAHA 31.12. 2008. 30. 9. 2009.
MpuHoc Ha npoceyHy aktusy (ROA) 0,44% 1,45%
MpuHoc Ha npocevaH kanutan (ROE) 7,85% 23,93%
HeTo kamaTHa mapxa 3,14% 4,92%
lMpoceyHa akTvBHa kamaTHa cTona 9,56% 8,96%
lMpoceyHa nacuBHa kamaTHa cTona 5,48% 3,33%
Mokpuhe pacxopa of kamaTta 1,09x 1,47x
OnepaTnBHM pacxoau nNpema NPoCeYHUM nracMaHuMa 3,31% 2,90%
YkynHe obaBe3se npema kanutany 18,69x 13,02x
[yropoyHe o6aBe3e npema kanutany 17,93x 12,72x

Ha kpajy tpeher kBaprana 2009. roaune, y ogHocy Ha 2008. roauny, 360r
3HaTHOT mToBehama HETO JOOWTKA TMIpe ONope3uBama, MPO(QUTAOMIHOCT
naBanana (QUHAHCHjCKOT JM3MHTa ce moBehana, Ha IITa ykazyje moBehame
IPUHOCA HAa IPOCEYHY aKTHBY M IIPUHOCA Ha IIPOCEYaH KaruTall.

CMameme aKTUBHUX KaMaTHHUX CTOMNA HHje C€ OJIBUjAI0 UCTUM TEMIIOM Kao
U CMamemhe MAaCHBHUX KaMaTHHUX CTOMA, IITO je YTHUIaJo Ha moBehame HETo
KaMaTHE Mapxe.

300r nmosehama kanuTana U cMambema 00aBe3a COMBEHTHOCT HA TPXKHUILTY
¢uHaHCHjCKOT TM3KHTa ce moBehasa, Ha mITa yKa3yjy U OKa3aTesbH, 0 KOjuMa
cy ykynHe obaBe3e 13,02 myra Behe ox kamurana, IOK Cy AyropodHe obaBese
12,72 nyta Behe on kanuTana.

N3Bopu dbmHaHCcupawa ¥ cpeacTBa pesepBe

Kao mro ce Buam u3 crpykrype Ommanca crama, Hajpehu W3HOC TuTacMaHa
M0 OCHOBY (MHAHCH]CKOT JIM3WHTAa ce (QUHAHCHpa TyTeM 3aJyXHhBama Y
MHOCTPAHCTBY — 00aBe3e MO KpeIuTHMa MOBYYEHUM M3 MHOCTPAHCTBA Ha JaH
30. cenremOpa 2009. roguHe umHWIK cy 86,7% yKynHE MacuBe, TOK CY
IUTACMAaHH 110 OCHOBY (DWHAHCH]CKOT JHM3MHTa YMHWIN 73,4% yKyIlHE aKTHBE.
Yuemrhe 1yropouHux KpeauTa y 3eMJbH CMambHIIo ce y oaHocy Ha 2008. roguny
ca 4,0% na 3,9% ykynHe macuBe, JOK ce yuemhe KpaTKOPOYHUX KpeauTa y
3eMsbH cMammiIo ca 2,0% Ha 0,4%. MHOcTpaHu noBepuoLu AaBajana JU3UHTa
cy Hajuemhe OCHHMBAaYM WM TpaBHA JHIA KOja TOCIYjy Y OKBHPY HCTE
OaHKapcKe rpy1e.
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Tpxxuwme ¢huHaHcuUjcKoe nu3uHaa

OcHoBuna 3a o0padyH M H3lBajame cpeacraBa pesepBe ce Ha mgaH 30.
centemOpa 2009. roguHe (Ha K0jy je m3BpIiIeHo u3aBajambe 10. okToOpa 2009.
ronune), y omHocy Ha 31. jaryap 2006. ronunae (Ha KOjy j€ M3BPIICHO IPBO
obOpauyHaBame 1 u3aBajame 10. pedpyapa 2006. rogune), nopehana 15 myra u
n3nocmna je 804 mmmmona EUR. HaBenenn m3HOC OCHOBHIE 32 OOpauyH U
u3[Bajalkbe€ CpeicTaBa pesepBe mpenctaBiba 74,1% yKynmHUX —KpenuTa
KopuiheHUX, OJHOCHO MPHUMJbEHUX M3 MHOCTPAHCTBAa OJI CTpaHe JaBajala
JIM3UHTA.

Crome mpomeHe OCHOBHUIIE 3a OOpadyH cCpejacTaBa pe3epBe JJaBajarna
JU3MHTA, Y OJHOCY Ha MPETXOJHU Mecell, Ha Kpajy Tpeher kBaprama 2009.
rojinHe NpescTaBibeHe cy y ['paduxony Op. 6.

MpadhmkoH 6p. 6 - CTona npomMeHe ocHOBMLE 3a OOpayyH cpeAcTaBa pe3sepBe
(y ogHocy Ha npeTxogHu meceL,)
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40% 2,0% 21%
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0,0%
31.1.00.

28.2.00. 30.4.00. 31.8.00. 30.9.00. 31.10.00. 30.11.00, 31.12.00.
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Kperame yKkymHO H3IBOjEHHMX CpeICTaBa pe3epBe JaBajana JIHM3HHTa,
mpaxennx y xwpagama EUR, 3a mpBa 1pu kBaprama 2009. roaune
npeAcTaBbeHo je y ['padukony oOp. 7.

MpacbukoH 6p. 7 - YKynHO n3pBojeHa cpeacTBa pe3epBe AaBanaua Nu3nHra
(y xurbagama EUR)
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160000 R
1285 1a0053 150167 149192
150.000

140.000
130.000

120.000

110.000
10.1.09. 10.2.09. 10.3.09. 10.4.09. 10.5.09. 10.6.09. 10.7.09. 10.8.09. 109.09. 10.10.09. 10.11.00. 10.12.09. 10.1.10.
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