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1. Y4ecHUIM HA TPXKUIUTY

1.1. bpoj naBanaiia nu3uHTa

Ha xpajy tpeher tpomeceuja 2015. rogune, y cekTopy (DUHAHCH]CKOT JTU3UHTA Y
Perry6nmmm CpOwuju mocioBanu cy cienehn gaBaory TU3UHTA:

1. CA Leasing Srbija d.o.o. Beograd 9.  Porsche Leasing SCG d.o.o. Beograd
2. ERB Leasing a.d. Beograd 10.  Procredit Leasing d.0.0. Beograd

3. Heta Leasing d.o.0. Beograd 11. Raiffeisen Leasing d.o.o0. Beograd

4. Intesa Leasing d.o.o. Beograd 12.  S-Leasing d.o.o. Beograd

5. LIPAKS d.o.0. Beograd 13. Sogelease Srbija d.o.o0. Beograd

6. NBG Lizing d.o.o. Beograd 14.  UniCredit Leasing Srbija d.o.o0. Beograd
7. NLB Leasing d.o.o0. Beograd 15. VB Leasing d.o.o. Beograd

8. Piraeus Leasing d.o.o. Beograd 16. Zastava Istrabenz Lizing d.o.0. Beograd

1.2. bpoj 3anocieHux

VYxynan Opoj 3amociieHHX y cekTopy ¢uHaHCHjcKoT jm3uHra ce 1o 2009.
noehaBao, ma 61 MOTOM MOYeEO0 1a ce cMamyje, mTo ce HacTapmwio 'y 2010. rogunam.
VYV 2011. roguau Opoj 3arociieHUX je Bapupao W Ha Kpajy roauHe je uznocuo 482. Ha
kpajy 2012. romune Opoj 3amocneHux je m3Hocuo 426, a y toky 2013. romune ce
noBehao Ha 435, KOIMKO je M3HOCHO OpOj 3alOCICHUX y OBOM CEKTOPY WM Ha Kpajy
2014. ronune. Y tpehem tpomecedjy 2015. ykymHo je 6mito 3anocieno 428 nuna.

[Iperien Opoja 3amocieHUX Yy CEKTOPY (UHAHCHJCKOT JIM3UHra [0 TroJuHama
npukasaH je y Tabemnn 1:

Tabena 1 — Bpoj 3anocneHux y cekTopy uHaHCUjCcKor NM3nHra

Hatym Bpoj 3anocneHunx
31. 12. 2009. 489
31. 12. 2010. 476
31. 12. 2011. 482
31. 12. 2012. 426
31. 12. 2013. 435
31. 12. 2014. 435
30. 9. 2015. 428

M3Bop: HapoaHa 6aHka Cpbuje.
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1.3. BnacHnuka cTpykTypa

ﬂOMahe VS. cmpano 61acHUUmeo

- Heser maBanana jusuHra je y 100% wunm BehMHCKOM BIACHHUIUTBY CTPaHUX
NPaBHUX JIAIIA.

- Illect mapanana nusunra je y 100% wnm BehmHCKOM BiacHUIITBY nomahux
yuria (oJ1 Yera MeT y BIaCHUIITBY goMahinx OaHaka ca CTpaHUM KarUuTajioM).

- VYV BnacHumTBy nomahe OaHke ca CTpaHMM KalWTajIOM M CTPAHOT IMPaBHOT
nuna, ca o 50% ydemrha y kanuraiy, HaJla3u ce jelaH JaBasall JU3HHTA.

Qunancujcku vs. Heghunancujcku cekmop

- OcHuBaun 14 paBanana Ju3WHTa Cy OaHKe, WIaHUIE OaHKAPCKUX TPYIa WIH
apyre ¢GuHaHCHjCcKe MHCTHTYIHMje, ¢ TUM aa je Porsche Bank AG, Salzburg,
Ayctpuja, ocuuBau Porsche Leasing SCG d.o.0 Beograd, crernumjanu3oBana 3a
yciyre puHaHCHpama MPOM3Bo/Ia U3 MPOIajHOT mporpama rpyme Porsche.

- OcnuBaun nBa napaoua jmsunra (LIPAKS d.0.0 Beograd u Zastava Istrabenz
Lizing d.o0.0 Beograd) me npumnanajy GUHAHCHjCKOM CEKTODY.

[Ipernen BmacHWYKe CTPYKType AaBajaria Ju3uHra aat je y Tabemn 2.

Tabena 2 — Mperneq BNacHMYKe CTPYKType AaBanaua NMM3uHra

%

P. 6p. JaBanay nusuHra BnacHuk BNACHULITEA
1. i Latailug S50 Credit Agricole Banka Srbija a.d. Novi Sad 100
d.o.o. Beograd
EFG New Europe Holding b.v., Amsterdan, XonaHguja 48,63
2. ERB Leasing a.d. Beograd EFG Eurobank Ergasias s.a. Athens, 'puka 25,81
Eurobank a.d. Beograd 25,56
3. Heta Leasing d.o.o. Beograd HETA Asset Resolution GmbH, Klagenfurt, Ayctpuja 100
4. =S EERIY Banca Intesa a.d. Beograd 100
d.o.o. Beograd
Mupko XKexers 48,19
3opaH TaHacuh 48,19
5. LIPAKS d.o.o. Beograd Canapa Lioanh 311
Mwunopag Munuh 0,51
6. NBG Lizing d.o.o. Beograd National bank of Greece s.a. Athens, 'puka 100
7. NLB Leasing d.o.o. Beograd Nova Ljubljanska banka d.d. Ljubljana, CnoBeHuja 100
8 Piraeus Leasing Piraeus Bank s.a. Athens, 'puka 51,00
*  d.o.o. Beograd Piraeus Bank a.d. Beograd 49,00
9. e e Se0 Porsche Bank AG, Salzburg, AycTpuja 100

d.o.o. Beograd
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TabGena 2 — Mperneq BNacHMYKe CTPYKType AaBanaua NIM3uHra

0,
P. 6p. JaBanau, nuauHra BrnacHuk 4

BMACHULLTBA
1y, e g ProCredit Bank a.d Beograd 100
d.o.o. Beograd
e . Raiffeisen banka a.d. Beorpag 50
17, Raiffeisen Leasing d.o.. Raiffeisenbank — Leasing International GmbH, 50
Beograd . .
Vienna, Ayctpuja
Steiermarkishe Bank und Sparkassen 25
12. S-Leasing d.o.0. Beograd Aktiengesellschaft Graz, Ayctpuja
Erste Bank a.d. Novi Sad 75
13. Sogelease Srbija d.o.0. Beograd Societe Generale Bank Srbija a.d Beograd 100
14. LinCredl sasii St .. UniCredit Leasing S.P.A., Bologna, Utanuja 100
Beograd
15. VB Leasing d.0.0. Beograd VB-Leasmg Inte_rnatlonal Holding GmbH, 100
Vienna, AycTpuja
Istrabenz D.D. Koper, CrnioBeHuja 95,2
16 Zastava Istrabenz Lizing d.0.0.  A[] 32 XONAWHT, KOHCANTWHT Y MEHALIMEHT MOCMOBe 4,8
* Beograd I'pyna 3actaBa Bo3una, KparyjeBay, — y
pPecTpyKTypupamy

M3Bop: HapogHa 6aHka Cpbuje.

2. bujiaHCHA CTPYKTYypa

2.1. bunasc crama

VYkynHa OujaHCHA aKTHBA CBHX JaBanana ju3uHra je Ha nad 30. centemOpa 2015.
rojauHe u3Hocwia 56,9 muwiujapau auHapa, mTo y oaHocy Ha 31. merembap 2014.
npezcraBba cMambeme oJ1 13,0%. Hajsehn neo OmnancHe akTHBe JaBasnala JM3HHTA ca
acIieKTa BaJyTe WMHJEKCallfje OJHOCHO Ce Ha MOTpaXKHWBamka WHICKCHPaHA BAlyTHOM
kiay3ynom (89,3%), a Hajeehu neo OuMTaHCHE MacUBe JaBajialia JIM3MHTAa Ha 00aBe3e y
crpanoj BanytH (74,2%).

VY yKynHOj OWJIaHCHO] aKTUBH JaBaJialia JM3UHra Haj3Ha4YajHUje ydenihe umaa cy
MOTpaXKWBamka IO OCHOBY (DMHAHCH]CKOT JIM3MHTA, KOja Cy ce Ha Kpajy Tpeher
tpomecedja 2015. ronuHe y onHocy Ha kpaj 2014. mosehaina ca 85,8% na 88,1%.

OOpTHa MMOBHMHA HaBayalia Ju3uHra ce y ogHocy Ha 2014. cmamuna 3a 28,3%
ycIiesl 3HaTHOT CMabekha MO3MLHje KpaTKopouHa GuHaHcHjcka cpencTsa 3a 44,0%, kao
W TIO3UIIHj€ KPAaTKOPOYHA MOTPaKBamba U3 (PUHAHCH]jCKOT JIM3KUHTA. Yuelnhe Mo3uiuje
KpaTKopouHa (MHAHCHjCKa CPEACTBA Yy YKYNHO] OMJIAHCHO] aKTHBH CMAamWIIO C€ ca
7,3% (y 2014. romuan) Ha 4,7%, a ydemhe mo3umuje ocrasa oOpTHA WMOBHHA H
oJutokeHa mopecka cpenctsa ca 1,8% (y 2014. rommnu) Ha 1,4%, nok ce yuemihe
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MO3HIIMje TOTOBHHA U TOTOBHHCKU eKBUBasieHTH moBehaio ca 3,0% (y 2014. rogunn)
Ha 4,1%.

Ha xpajy tpeher tpomeceuja 2015. kanuran cBUX JaBajaia JH3HHTA U3HOCHO j€
7,4 Munujapae nuHapa, mro je 3a 5,3% suiie Hero Ha kpajy 2014. roaune. Yuemthe

KamuTana y yKymHOj OwnaHcHOj macwBH ce, Ha aaH 30. cemremOpa 2015. roaume,
noseharo ca 10,7% (y 2014. rogunan) Ha 13,0%.

VY ykynHOj OWIIaHCHO] TAaCHWBHU JaBanania nu3uara, Ha gan 30. cemremOpa 2015.
ronuHe, Hajpehe yuenrthe umarne cy myropoune ob6aseze on 81,6%, koje cy 3a 14,6%
Mame y oaHocy Ha 2014. roauny. Yuemhe AyropoyHHX KpeAWTa W3 HHOCTPAHCTBA Y
YKYITHOj OMIIAaHCHO] MacUBH cMarbio ce ca 76,9% (y 2014. romunn) Ha 73,7%, 10k ce
yuemihe IyropouyHHX KpeauTa y 3eMsbd He3HaTHO mosehaso ca 6,2% (y 2014. roxunn)
Ha 7,8%. MHade, MHOCTpaHHU MOBEPUOIM JaBajialia JU3UHra Cy Hajuernhe OCHUBAYU
WM TTPaBHA JIMIIA KOja MOCIYjy Y OKBUPY UCTE OaHKapCKe rpyrie.

VYyemrhe kparkopoynmx o0aBe3a y yKymHO] OmiiaHcHO] macuBu ce, Ha maH 30.
centemOpa 2015. rogune, cMamwio y onHocy Ha 2014. ronuny ca 5,3% Ha 4,3%. Y
OKBUPY KPaTKOPOUYHUX 00aBe3a, Ha KPaTKOPOUHE KpeIuTe Y 3eMJbH OJTHOCHIIO ce 2,6%
YKyIiHe OWJIaHCHE TacuBe, a Ha KaTeropujy ocraje o0aBe3e M OJUIOKEHE TOopecke
obaBe3e 1,1% ykynHe OwunancHe nacuBe. Hajmamwe yuemhe (0,4%) y yKymHOj
OMJIaHCHO] TIACHBM 3ay3uMajy oOaBe3e W3 (pUHAHCHjCKOT JM3uHTra. 30UpHU OWIIaHC
CTama CBUX JaBalana JU3WHra y XuibajJaMa auHapa, Ha AaH 31. gememOpa 2014.
ronuHe u 30. cenrrem6pa 2015. rogune, aar je y Tabemn 3.

Tabena 3 — 36MpHM BunaHc cTakba CBMX AaBarnaua JIM3nHra

(y 000 RSD)
31. 12. 2014. 30. 9. 2015. % pacTta
Pg””.” MO3ULIMIA
bel N3Hoc % M3Hoc % S0. 9.15/
0 °  31.12.14.
AKTUBA 65.439.515 100,0 56.922.687 100,0 -13,0
. CTAITHA UMOBUHA 56.605.450 86,5 50.617.280 88,9 -10,6
1.1. HekpeTHWHe, mocTpojera 1 onpema 368.650 0,6 311.363 0,5 -15,5
1.2. MoTpevknBatba no ocHoBy 56.087.162 858 50.168.633 88,1 -10,6
dUHaHCUjCKOT NM3MHra
1.3. [lyropoyHa cpmHaHcujcka cpeacTea 45.709 0,1 55,223 0,1 20,8
1.4. Ocrtana cranHa MMoBMHa 103.929 0,2 82,061 0,1 -21,0
2. OBPTHA UMOBUHA 8.834.065 13,5 6.305.407 11,1 -28,3
2.1. TEEEAE [0 FOE 2L EL 1.950.054 3,0 2.326.908 4.1 19,3
eKBUBalrieHTun
22, SIS ] Ul 533.687 0,8 171.007 03 -68,0

PUHaHCUjCKOr NIN3NHra
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Tabena 3 — 36MpHM BunNaHc cTakba CBMX gaBarnaua JIM3nHra

(y 000 RSD)
31.12. 2014. 30. 9. 2015. % pacta
Pg””.” NO3MLMJA
el WN3Hoc % M3Hoc % S0 e
31.12.14.
2.3. NEEIEETEE) (RN E 4.772.573 73 2674778 47 -44,0
cpeacrtea
2.4. OcTtana KkpaTkopoyHa NoTpaxunsara 373.078 0,6 326.301 0,6 -14,4
2.5. CBIENTE Cgi e NI 1.204.673 18 806.413 1.4 -30,6
oaJsioxeHa nopecka cpeactea
NACUBA 65.439.515 100,0 56.922.687 100,0 -13,0
1. KAMUTAN 7.029.192 10,7 7.400.361 13,0 53
1.1. OCHOBHM KanuTan 7.318.616 11,2 6.421.925 11,3 -12,3
1.2. Pesepse 40.052 0,1 40.151 0,1 0,2
1.3. PeBanopu3saumnoHe pesepse 36 0,0 36 0,0 0,0
14. HeTo HepeanusoBaHu gobuum / -10.427 00 3.692 0.0 1354
ryévum
1.5. HepacnopeheHa nobut 3.225.344 4.9 3.455.867 6,1 7,1
1.6. ['ybuTak 3.544.429 5,4 2.521.310 4,4 -28,9
17, CTe4eHe concrBeHe akupje u 0 00 0 0.0 )
COMNCTBEHU yaenu
OYTOPOYHA PESEPBUCAHA U _
2. OBABE3E 54.924.526 84,0 47.099.414 82,7 14,2
2.1. [lyropoyHa pesepBucara 575.132 0,9 676.018 1,2 17,5
2.2. [lyropoyHe obaBese 54.349.394 83,1 46.423.396 81,6 -14,6
2.2.1. [yeopoyHu Kpedumu y 3emrbu 4.045.105 6,2 4.450.287 7,8 10,0
Rpg  CVESRTTGE ] 50.268.002 76,9  41.945567 73,7 -16,6
uHocmpaHcmey
2.2.3. Ocmarne dyzsopoyHe obasese 36.287 0,1 27.542 0,0 -24,1
3. KPATKOPOYHE OBABE3E 3.485.797 53 2.422.912 4,3 -29,8
3.1. KpaTkopouHe cduHaHcujcke obaBese 2.634.285 4,0 1.594.698 2,8 -39,5
3.1.1. KpamkopoyHu kpedumu y 3emMrbu 2.582.009 3,9 1.492.077 2,6 -42,2
312 KpamkopoyHu kpedumu y 0 0.0 0 0.0 _
UHocmpaHcmesy
Qg S R GEE e 52.276 0,1 102.621 0.2 96,3

ocmarux mpowkosa huHaHcuparba
3.2. ObaBese 13 huHaHCHjCKOr NN3nHra 255.852 0,3 225.508 0,4 2,1

Ocrtane o6aBe3se 1 oAnoXeHe

8.8
nopecke obaeese

595.660 0,9 602.706 11 1,2

M3Bop: HapoaHa 6aHka Cpbuje.
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2.2. OgHoC OMITaHCHUX CyMa JlaBajalia JIM3MHra 1 OaHaka

Hapaonm nu3unra cy Ha nan 30. centemOpa 2015. rogune octBapuinu OHIaHCHY
CyMy y u3HOCY onx 56,9 mmnmjapam nuHapa, mrto uymHH 1,89% OnmancHe cyme
Oankapckor cexkropa (OmmaHcHa cyma OaHKapckor cekropa m3Hocwia je 3.007,57
MIIHjapau auHapa). HaBeneHy dnmbeHHUITY TpeOa moCcMaTpaTh U 'y KOHTEKCTY 3aKOHCKE
perynatuBe, mpeMa Ko0joj ce JaBaold (MHAHCHCKOT JIM3MHIA Kao IPETEKHOM
JenatHomhy MOry OaBUTH camMO (MHAHCHJCKHM JIM3WHTOM (Kao IITO je HaBeACHO,
NOTpaXHBamka MO OCHOBY (uHaHCHjcKOT Ju3uHra umHe 88,1% OumaHcHe akTHBE
cekTopa (PMHAHCH]CKOT JIM3HMHTA), IOK OaHKe MOTY 00aBJhaTH CBE 3aKOHOM JI03BOJHEHE
MOCJIOBE HAa OCHOBY KOjUX HACTajy MOTPAXKMBamkha MCKa3aHa y YKYITHOj OMIIaHCHO] CyMH

OaHaka.
rpad)l/IKOH 1- OJJ,HOC OunaHcHe cyme OaHaka u AaBanaua JMM3nHra
(y Munvjapgama guHapa)
140 20%
120 A
-+ 0,
100 15%
80 A
67,5 65,4 9
56,9 10%
60 A
40 A 1 5
2 2,37% 2,21% 1,89%
[ e -
0 T T 0%
31.12. 2013. 31.12. 2014. 30. 09. 2015.
C—bunaHcHa cyma gaBanauda NnvMaviHra y Mnpg avH. e=fll==" 0jHOCY Ha GunaHcHy cymy GaHaka

M3Bop: HapogHa 6aHka Cpbuje.

BunancHa cyma naBanana nu3unra Ha gad 30. centemOpa 2015. rogute y ogHOCy
Ha 31. pmememOGap 2014. rommue cmamena je 3a 13,0%, 1ok je OwmimaHcHa cyma
Oankapckor cekropa nosehana 3a 1,7%.

"pacdukoH 2 - Ctona pacTta GunaHcHe cyme gaBanaua nusnHra u 6aHaka

20%

10%
3,9%

> i_l
2012 2013
-1,2%

-3,0%

1,7%

10% | -6,3%

-13,0%

-20%

BCrona pacTa 6unaHcHe cyme faBanaua nusuHra OCrTona pacta 6unaHcHe cyme 6aHaka

WM3Bop: HapogHa 6aHka Cpbuje.
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2.3. TpxuiHo yuenthe

3a motpebe mpahema CTPyKType TpXHINTa (PUHAHCHjCKOT JIM3WHTa W CTEICHA
KOHKypeHIyje n3mel)y raBanana JIM3UHTA, TOPEJ M0jeANHAYHOT M YKYITHOT TP KUIITHOT
yuemha TpemMa BUCHMHM OWIaHCHE aKTHBE, U3BpIIEH je ©  0o0padyH
Xeppunnar—XupmmMaHOBOT WHAeKca. Takohe, Ha OCHOBY IOjeMHAYHOT TPXKUITHOT
yuemha, mpeMa BHCHHH MOTPaXKHWBamba IO OCHOBY (DMHAHCHjCKOT JIM3WHTa
(moptdonuja), yrBpheH je u paHr npemMa BUCHHHU THX HOTPaKUBaba.

Tabena 4 — TpxuilHO y4yewhe gaBanaua nU3nHra

s BunancHa  Yye- Kymyn. o BunaHcHa  Yye-  Kymyn. lT_ZHrT__

S [aBanauy nusuHra aKkTmBa whe yvewhe 3 [asanau nusuHra aKkTMBa whe yyewhe doofmo

ot y 000 RSD) 2014. 2014. & y 000 RSD) 2015.  2015.

2015.

Intesa Leasin UniCredit Leasing

1. d.0.0. Beo rag 9.036.153 13,8% 13,8% 1. Srbija d.o.o. 7.582.575 13,3% 13,3% 1
T 9 Beograd

7, | SR LETEECE | o ors avid S | Zeems | 2 |2 e 7102312 12,6% 260% 3
Beograd d.o.o. Beograd
UniCredit Leasing .

3. Srbija d.0.0. 7.232.350 11,1% 37,0% 3. joge'eé‘se Srg”a 5.990.295 10,5% 36,5% 2
Beograd 0.0 Beogra

g, [VE LEEEmy € @0 6.079.927 93% 462% 4. YBlLeasingdo.o. 5.927.317 10,4% 47,1% 4
Beograd Beograd

5, |SEIEIEESE STl 5.297.611 81% 54,3y & aMeisenLeasing  gga3739 9705 56206 5
d.o.o. Beograd d.o.o. Beograd

&, | FENEEEN BTG 1w 70 [ Goze | 6 oo HEEEE 4503.208 8,0% 642% 6
d.o.o. Beograd d.o.o. Beograd

7, |NEO LEEEY 4628317 7,1% 69,0% 7. SALeasingSia 06091 750 71,196 7
d.o.o. Beograd d.o.o. Beograd

g, [SAEETDEIE | gengams s | w8 [ e 3.902.951 69% 77,3% 8
d.o.o. Beograd Beograd

g | HEEENG EL: 3410550 52% 802% 9, Lealeasingdoo. ., 6460 430, 82506 10
Beograd Beograd
NLB Leasing 9 ® Porsche Leasing ® ®

10. d.0.0. Beograd 2.527.318 3,9% 84,1% 10. SCG d.0.0. Beograd 2.341.421 4,1% 86,4% 9
Porsche Leasing ® Lipaks d.o.0. ® ®

11. SCG d.0.0. Beograd 2.385.516 3,6% 87,8% 11. Beograd 1.826.816 3,2% 89,4% 14

gz [ 1EEUS LGS 2.086.623 32% 90,9% 12. \-BLeasing 1.601.581 2,8% 92,5% 12
d.o.o. Beograd d.o.o. Beograd

A 1.931.316 3,0% 93,9% 13, "'raeusLeasing 1.407 790 2,5% 952% 11
d.o.o. Beograd d.o.o. Beograd

g [P ER I LEEETE 1.800.471 2,8% 96,6% 14. rocreditLeasing 1.181.432 2,1% 97,6% 13
d.o.o. Beograd d.o.o. Beograd

15, ERB Leasing 1734394 2,7% 99,3% 15, Co Leasing 926.704 1,6% 99,2% 15
a.n. Beograd a.a. Beograd
Zastava Istrabenz Zastava Istrabenz

16. Lizing d.o.0. 458.848 0,7% 100,0% 16. Lizing d.o.0. 428.188 0,8% 100,0% 16
Beograd Beograd
YKYMNHO 65.439.515 100,0% - YKYMNMHO 56.922.687 100,0% -
XepgpuHoan— XepgpuHOoan—
XupwmaHos 844.,4 XupwmaHos 879,9
UHAEKC NHAOEKC

W3Bop: HapogHa 6aHka Cpbuje.



Cexmop ¢hunancujcroe nusunea y Cpouju

[Ipema Xepdunman—XupmmaHOBOM HHIEKCY, Koju je Ha AaH 30. cenremOpa 2015.
roguHe u3Hocuo 879,9, Tpxkuiite (QUHAHCHjCKOT IU3WHra Chaaa y KaTeropHjy
KOHKYPEHTCKOT (HEKOHIIEHTPHUCAHOT) TPIKHUIIITA.

Kao mro je mpukazano y Tabenu 4, penocnes naBanana JU3UHTA 1O TPXKUIITHOM
ydemhy mpeMa BHCHHM OWJIaHCHE aKkTHBE ce Ha kpajy Tpeher tpomecewja 2015.
JETMMIYHO U3MEHHO y 0JTHOCY Ha Kpaj 2014. rojune.

Hajsehe mpomene yuemnrha Ha TpKHINTY ITpeMa BHCHHU OWJIAHCHE aKTHBE HA JaH
30. centembpa 2015. y omnocy Ha kpaj 2014. roaune 3abenexunu cy Heta Leasing
d.o.0. Beograd (koju ce ca Apyror mMecta MOMEPHO Ha JEBETO MECTO, MPH YEeMy Ce
tpxuHo yuyemhe cmawmio ¢ 12,1% na 4,3%) u UniCredit Leasing Srbija d.o.o.
Beograd (koju ce ¢ Tpeher mecra MO3HMIIMOHHPAO HAa MPBO MECTO, MPU YEMy CE
TpxuiHo yverihe nmosehano ca 11,1% na 13,3%).

2.4. bunanc ycrexa

Ha muBOy TpxumrTa (uHAHCHjCKOT TW3WHTA, Ha Kpajy Tpeher tpomecedja 2015.
TOJMHE YKyNaH pe3yiTaT Mpe Omope3nBama ce moBehao W OCTBapHO MO3UTHBAH
pesynTar y u3Hocy ox 163,0 munmmona nunHapa (y 2014. roguHu je OW0 HeraTHUBaH |
usHocuo je 987,4 munnona auHapa). ITojeanHauHO OCMATPaHO, BaXKHO je uctahu ma
je dak 13 paBamara JM3WHTa OCTBAPWIIO TO3WUTHBAH PE3YITAT ITPE OMOpe3uBama y
u3Hocy on 592,0 mwiuoHa nuHapa, a TPH JaBaolla JU3WHTa Cy MMaja HEraTWBaH
pe3ynTar mpe onopesuBama y u3Hocy onx 429,0 MwimoHa auHapa. Y mocMaTpaHOM
nepuony y omHocy Ha 2014. roauHy, mpepadyHaTo Ha TOAWIIBU HUBO, YKYIHH
npuxonu W aoounm cy mnosehanuw 3a 20,5%, Mok cy yKymHH pacxomd W TyOHIH
cMameHH 3a 5,2%.

Haj3nauajHuja kareropuja mpuxoAa JaBajlalia JIM3WHTA OWIM Cy TPUXOIU Ol
Kamara 1o OCHOBY (DPMHAHCH]CKOT JIM3HMHTIA, Yhje ce ydemhe y yKyITHUM IPUXOAnMa Yy
2015. ropunu cmamuio ca 74,2% y 2014. rogunan Ha 61,2%. Y CTpYKTYypH YKYITHHX
NpUX0Ja, 3HAYajHHUje Cy YUYECTBOBAIM HETO NPUXOIHM OJ yMamema o0e3Bpehema
umoBune ca 20,6%, 3aTMM NPUXOAM IO OCHOBY IIOC/ia (DMHAHCH)CKOT JIM3HUHTA
(IpUXO0/IM Y BE3U Ca 3aKJbYUCHEM M PeaH3allijoM YyroBopa 0 (PMHAaHCHjCKOM JIM3UHTY
— o0pana 3axTeBa 3a (pUHAHCHUpPAkE, NMPePaKTypUCAHU TPOIIKOBH, OCTAJIA TPOIIKOBH
HACTallM y CIIy4ajy Hem3MHUpema o0aBe3a mpuMainana ju3uara) ca 12,2%, kareropuja
ocrtan jgobun u npuxomu ca 4,7%, JOK Cy HETO MPUXOAU OJf OCTAJIMX Kamara
yaectBoBaiu ca 1,3%.

VY oxBupy KaTeropmje pacxona, Hajpehe ydemhe mmanu cy: octaiu ryOMud u
pacxoau ca ydemthem on 28,6% y ykymHUM pacxoiuma (y YKYIHHUM IPHXOIHMA
27,4%), pacxomy Kamara IO OCHOBY IOCia (DMHAHCH]CKOT JIM3WHra, KOJH CY Y
YKYITHHM pacxoanMa yuecTBoBanu ca 21,6% (y ykymamm npuxoanma ca 20,8%), a
3aTUM TPOLIKOBH 3apaja, HAKHAJa 3apaja ¥ OCTaJIH JIMYHHU Pacxolu, uje je ydemhe y
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yKynHuUM pacxoauma 21,6% (y ykymaum mnpuxoauma 20,7%). Octanu TpOUIKOBU
[OC/IOBarba y YKYIHHUM pacxomuma ydecTByjy ca 17,4% (y yKymHHM Mpuxoanma
16,7%). TpomkoBH IO OCHOBY MOCia (UHAHCH]CKOT JIM3UHIA Cy Yy YKYIHUM
pacxomuma ydectBoBanu ca 4,4% (y ykynHum npuxoamma ca 4,2%), a TpOIIKOBH
amMopTH3allfje U pe3epBucama ca 2,7% ( y yKymHuM npuxoaumMa ca 2,6%0).

30upHN OmiaHC ycliexa CBHX JaBajlala JIM3WHra y Xuibajama AuHapa, Ha gaH 31.
neuemOpa 2014, rogune u 30. centemOpa 2015. rogune, nar je y Tabenu 5.

Tabena 5 — 36uMpHM BunaHc ycnexa gaBanaua fiM3vHra

(y 000 RSD)
%
Pegn- %y %y
1.1- 1.1- pacta
o S 311214, YT 35915 YO 5op5
poj npuXx. npux. 5074

NMPUXOAUN U PACXOAU U3 PEOOBHOI MOCNOBAA
MOCNOBHU NPNXOAN N PACXOOM
lMpuxoan oa Kamarta No OCHOBY

1. (DMHAHCHICKOT NM3MHTa 3.332.326 74,2 2.484.735 61,2 -0,6
Pacxogu kamaTta no ocHoBy nocna

2. (DMHAHCHCKOT NIM3MHIa 1.461.852 32,5 843.150 20,8 -23,1

3 Mpuxoan no ocHoBy nocna uHaHcKjckor 710.964 15,8 493,645 12,2 7.4
nn3nHra

4 TpOLLKOBM MO OCHOBY Mocna MHaHCKjCKor 280.299 6.2 171.733 42 18,3
nn3nHra

I. NMOCINOBHU PE3YNTAT 2.301.139 51,2 1.963.497 48.4 13,8
OCTAIN NPNXOAN N PACXOON

58 HeTo npuxogm of octanvx kamata 121.116 2,7 51.874 1,3 -42,9

6. HeTto pacxoau op octanux kamata 0 0,0 0 0,0 =

7 HeTo npuxoan of KypCcHWUX pasnuka u 134.061 3.0 0 00 -100,0
ecbekaTa BanyTHe knay3yne

8. HeTo pacxoau oa KypcHUX pasnuka u 0 0.0 131.208 32 _
ecbekaTa BanyTHe knay3yne
HeTo npuxoam of yvewha y gobutky

9. 3aBMICHUX MPaBHUX N1La U 3ajeHUYKNX 285 0,0 0 0,0 -100,0
ynarara
HeTto pacxoau of yyewha y rybutky

10. 3aBUCHUX NPaBHUX NNLA U 3ajeQHUYKNX 0 0,0 0 0,0 -
ynarara

11. HeTo gobuum no ocHoBy npoaaje u 3akyna 0 0,0 0 0,0 =

12. HeTo rybuum no ocHoBy npoaaje n 3akyna 15.293 0,3 12.225 0,3 6,6

(g, PRINEE SRR CEICE IR SEPERE O 1.173.008 26,1  841.463 20,7  -44
ocTanu fM4Hn pacxoam

14. TpoLLKOBM amopTH3aLuuje 1 pesepeucara 190.545 4,2 105.140 2,6 -26,4

15. OcTanu TpoLLKOBM NOCMoBaHa 1.019.563 22,7 679.440 16,7 -11,1
HeTto pobutak og npopaje HemaTepujanHux

16. ynarakba, HEKpeTHUHA, NOCTPOjeH-a, 4.290 0,1 2.753 0,1 -14,4

onpemMe u octanux cpeacrtaBa
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Tabena 5 — 36uMpHM BunaHc ycnexa gaBanawa nM3vHra

(y 000 RSD)
Pen- 1.1 iy 1.1 DY o
L1- .1- pacta
6”"('). nIGERILIALA 31.12.14. z"ﬁ'; 30. 9.15. z"f)'( 2015/
pol pyx. PAX- 2014.
HeTo rybutak of npogaje HemaTepujanHux
17. ynaraka, HEKpeTHUHa, NOCTPojeH-a, 0 0,0 0 0,0 =
OonpeMe U1 ocTanux cpeacTasa
18. HeTto no6utak o _npop.aje yyelwha y 8 0.0 0 00 -100,0
KanuTany u xapTuja og BpegHOCTH
10. HeTo ry6utak oa |jpo,qaje yyewhay 0 0.0 0 0.0 _
KanuTany u xaptuja og BpeaHoOCTH
20. HeTo npuxoau of ymanera 06e3Bpehera 0 0.0 838.088 20,6 _
MMOBVHE
1. HeTto pacxogu o ymarera obe3Bpehera 713.925 15,9 0 00 -100,0
MMOBVIHE
22. Octanu gobuum n npuxogm 189.638 4,2 189.652 4.7 33,3
23. Octanu rybuum n pacxogun 625.574 13,9 1.113.349 27,4 137,3
PE3YNTAT U3 PEOOBHOI
Il MOCHOBAHA -987.371  -22,0 163.039 4,0 -122,0
HETO OOBUTAK NMOCJTOBAHA KOJE CE
24 OBYCTABIBA 0 0,0 0 0,0 -
HETO N'YBUTAK NMOCJIOBAHA KOJE CE
25 OBYCTABIbA 0 00 0 00 000
Ml PE3YINTAT NPE ONMNOPE3NBAHKA -987.371  -22,0 163.039 4,0 -122,0
26. MOPES3 HA IOBUTAK
26.1. 1. lNopecku pacxoq nepuoga 112.534 2,5 85.982 2,1 1,7
26.2. 2. OaonoxeHu Nopecky pacxogu nepvoga 17.274 0,4 406 0,0 -96,9
26.3. 3. OpgnoxeHn Mopeckn NpUXoAmn nepuoaa 900 0,0 5.229 0,1 7051
27. WcnnaheHa nnyHa npvmana nocrnogasLy 0 0,0 0 0,0 =
V. HETO PE3YNTAT -1.116.279 -24,8 81.880 2,0 -109,8
V. YKYNHU NnPUXoau u nosuumu 4.492.688 100,0 4.060.747 100 20,5
VI. YKYNHU PACXOOU U TYBULIN 5.480.059 122,0 3.897.708 96,0 -5,2

M3Bop: HapoaHa 6aHka Cpbuje.
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3. CTpykTypa IUIaCMaHa ¥ KBAJIUTET aKTHUBE

3.1. [Ipumaouu nu3uHTa

VY tpehem tpomeceujy 2015, kao u Ha kpajy 2014. ronuHe, CTPYKTYpy ILIacCMaHa
npema npumaoiry nusuara (I'padukon 3) kapakrepucaio je BUCOKO ydemnthe miiacMaHa
M0 OCHOBY (DPMHAHCHjCKOT JIM3MHTa OJO0OpEHHMX TPUBPEIHUM IPYIITBMMA KOja HE

padhmkoH 3 - CTpykTypa nnacmaHa npema npumaoly nusuHra

90.0%
80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%

10.0%

0.0%
Banke Opyra Peny- JlokanHa JaBHa Mpuep. TMpemy- [MMomwo- ®usmyka Octanm Hepesu-

mmuay  6nuka camo-  npeady-  APyWT. 3eTHMUM npuepea  nuua pesu- neHTn
¢uHaH. Cpbuja ynpasa 3eha  HeduHa- -HULM OeHTn
CeKTopy Hcujcka

B2014 0.4% 0.1% 0.3% 0.2% 2.4% 85.0% 3.6% 4.9% 3.1% 0.0% 0.1%

030.09.2015| 0.3% 0.1% 0.2% 0.2% 3.6% 82.8% 3.9% 5.3% 3.5% 0.0% 0.1%

npunanajy GUHaAHCHjCKOM cekTopy (82,8%).

VYuemhe octanux npuManaia JU3UHTA je 3HATHO HUkKe. [10JbonpHuBpeIHULN CY Y
YKyITHUM TulacMaHuMa ydectBoBain ca 5,3%, mpenyserHunm ca 3,9%, jaBHa
npexnyseha ca 3,6% u ¢pusnuka nuna ca 3,5%.

3.2. Ilpenmer (huHaHCHpamba

Ha xpajy tpeher tpomeceuja 2015. rogmHe Huje Omno Behux npomeHa y
CTPYKTypH IulacMaHa mpema mpeamery nusunra (I'padukon 4) y omHocy Ha
NPETXOAHY TOIWHY, ajlH ce W Jajbe HajBehe yuemhe omHOocHio Ha (uHAHCHpame
TEpEeTHHUX BO3MIIa, MHHIHOYCa 1 ayTobyca — 35,8% (32,7% y 2014. ronuuwm), a 3aTUM Ha
mytaruka Bo3mia — 30,0% (25,4% y 2014. roaumn).
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MpadhmkoH 4 - CTpykTypa nnacMaHa npema npeameTy NM3uHra

40,0%
35,0%
30,0%
25,0%
20,0%
15,0%
10,0%

5,0%

0,0%

Mpous- Tpahe- TMorbon- TepeT. [yTHuy. LuHcka Anapa- Onpema Octane Komepu. Octane

BOJHE  BWHCKE puBped. BO3Wna, BO3Wna Bo3unia, TW3a  3anpyx. Mokpe- Hero- Heno-
MallMHe MallMHe onpema  ayTo- NMoBHW  Joma- ycnyra THe KpeTHe  KpeTHe
6ycun 06jekTn  hHCTBO CTBapu CTBapu  CcTBapu
‘I2014 ‘ 7,4% 3,8% 9,8% 32,7%  25,4% 2,7% 0,0% 3,2% 10,7% 4,3% 0,0% ‘

‘I:I30.09.2015‘ 4,0% 3,7% 10,7%  35,8%  30,0% 1,6% 0,0% 3,1% 8,8% 2,3% 0,0% ‘

M3Bop: HapoaHa 6aHka Cpbuje.

VYuenthe octanux MOKPETHUX CTBAPH Ce€ y OIHOCY Ha Kpaj 2014. roguHe cMamHiIo
ca 10,7% (y 2014. ronunn) Ha 8,8%, kao u yyemhe (QuHAHCHpama MPOU3BOAHHUX
MaruHa u onpeme ca 7,4% Ha 4,0%, 10k ce puHaHCHpame OJHOIPUBPEIHUX MaIIMHA
u onpeme noseharo ca 9,8% na 10,7%.

3.3. CekTopcka CTpyKTypa

VY cekropckoj ctpyktypu tuiacMmana (I'padukon 5), na man 30. centemOpa 2015.
roJlMHe, Haj3HaYajHUje ydemhe wWMamy Cy CekTopu caoOpahaja, CKIIUINTEHa,
uHdopmucama 1 kKomyHukanuja ca 34,4% (30,7% y 2014. roguHu) 1 CEKTOP TPrOBHUHE
ca 16,0% (14,5% y 2014. rogunmn).

3navajHyje je u ydemrhe npepaljuBauke WHIYCTpHje ca CEKTOpUMa pyAapcTBa U
cHabzeBama BojoM ca 14,4% (19,3% y 2014. roaunn), octanux aenatHocty ca 15,1%
(13,6% y 2014. roguuu), ceKTOpa MOJBONPUBpPEE, IyMapcTBa U pubapcTea ca 10,4%
(9,7% y 2014. romunn) u cextopa rpahesunapctsa ca 6,0% (7,4% y 2014. roguun).
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pacmkoH 5 - CekTopcka CTpykTypa nnacMmaHa

35,0% (]
30,0%
25,0%
20,0%
15,0%
10,0%

5,0%

0,0%

Morbon, Pygap. CHaba. [pahe- Tpro- Caobp. Ycnyre  ®wuHaH- 3gpaB-  Ocrane

wyma- Mpepa- ern. eH, BUHA- BUHA cknag. CMmewT.n  cujcke CTBO U nenart-
pctBo  huBayka  racom, pcTBO WHOp- WCXpaHe pgenaTt-  couujan.  HOCTU
pMGap. NHOYCT. napom MUCal-e HOCTH 3awTuTta

‘m2014 97%  193%  04%  74%  145%  307%  27%  0,6%  09%  136%

‘030.09.2015 10,4% 14,4% 0,4% 6,0% 16,0% 34,4% 1,7% 0,6% 1,0% 15,1% ‘

M3Bop: HapogHa 6aHka Cpbuje.

3.4. KBajureT akTHuBE

[Moprdommo 3a Tpxumre ¢uHaHCHjcKOT NM3uHTa, HA AaH 30. cemrembpa 2015.
roauHe, u3Hocuo je 50,2 mwiujapae auHapa, mrTo y onHocy Ha kKpaj 2014. romune
(56,1 munujapny auHapa) npeacraBiba cMambeme o1 10,6%.

Hocniena Henarahena OpyTo moTpaxkuBama W3HOCHIA cy 8,1 Munujapay AuHApa,
wto ynHu 13,3% OpyTO mOTpakMBama 1Mo OCHOBY ¢uHaHcujckor nau3unra (15,1% y
2014. romuHM), MOK je HETO KHHLUTOBOJCTBEHA BPEIHOCT AOCHENNX HEHarutaheHux
MOoTpakWBama u3HOCWIa 1,4 MuiMjapie auHapa, Tako Ja je eHo yuernhe y
noptdonujy usnocuno 2,8% (4,4% y 2014. roguun), a y karutany 18,8% (34,9% y
2014. roqunn).

Ha kpajy tpeher tpomecedja 2015. roguHe, y yKyITHO JOCIennM HeHarutaheHuM
MOTpakKMBamkUMa HajBehu J1e0 OJHOCHO Ce Ha MOTpPaKMBama OJ 4yHujer je nocreha
nporexuio Buie ox 90 nana. Ta moTpakuBama y CBOM OpyTO M3HOCY Cy, Y YKYITHUM
OpyTO MOTpakWBamkMMa IO OCHOBY (hPMHAHCUJCKOT JIM3WHTa, ydecTBoBasa ca 11,5%
(13,2% y 2014. roauHm), I0K je HETO KEbMIOBOJICTBEHA BPEIHOCT THX MOTPAKUBAHA Y
yKyIHOM TopTdosnjy yaectBoBaia ca 1,4% (2,7% y 2014. ronuun).

HcnpaBka BpeIHOCTH M JIOCTICNHX W HEJOCHENNX IMoTpakuBama Ha jan 30.
centemOpa 2015. rogune u3nocuna je 10,6 Munmjapau quHapa, a BEH yAe0 Y YKYITHUM
OpyTO MOTpa)kMBamkUMa TI0 OCHOBY (DMHAHCH]CKOT JIM3MHTa M3HOCHO je 17,4%, mro
npejcTaBsba nosehame y nopehemy ¢ kpajem 2014, ronune, kaaa je usnocuo 12,7%.

Ha kpajy tpeher tpomeceuja 2015. rogune naBaoiy JIM3WHTa cy UMail BpaheHnX
npeaMeTa JIM3MHra y BpeAHOCTH o /17,7 MuivdoHa OuMHApa, WITO je, 3ajedHO C
NPEHETUM CTamkeM U3 PaHUjUuX TOAMHA, M3HOCHIO cKopo 1,5 Munujapau nuHapa u
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npencrasiba 2,9% noprdonuja u 19,8% kanurana, 10K Cy OBe BPEIHOCTU Ha Kpajy
2014. roqune m3nocmie 5,1% moptdonuja n 40,0% kanurana. Ox HaBeneHe YKyIHE
BpenHOCTH BpaheHux mpeaMera Jin3uHra, AaBaoiy gusunra cy 18,8% monoso namu y
¢dunancujcku au3uHr, 48,4% cy nponanu, 1,3% je mato y 3akym, 1ok je 24,9% (mocie
M3BpILEHE HCIpaBKe BpegHocTH o 6,7%) ocramo HeanraxosaHo. Ha man 30.
centemOpa 2015. roamHe crame BpalieHHX mpenMmera JM3WHra W3HOCHIO je 364,2
MUJIMOHA AWHAapa, mTo npeactaBiba 0,7% mnoprdonuja, ogHocHo 4,9% kanurana (Ha
kpajy 2014. ronune crame BpalieHHX TpeaMeTa NU3MHTAa je mpenacTaBsbano 1,2%
noptdoinuja, omHOCHO 9,6% KanuTana).

4. IToxa3are/pu MOCJI0BALA

3a moTpebe aHamM3e TPHKUIITA PUHAHCH]CKOT JTU3WHTa U3padyHATH Cy MTOKa3aTeIbu
mocioBamba (Tabena 6).

Tabena 6 — Noka3saTtersu nocnoBakba

MOKASATEJb NOCNOBAHA 31.12. 2014. 30. 9. 2015.
MpyHoc Ha npoceyHy aktusy (ROA) -1,49% 0,36%
MpuHoc Ha npoceyaH kanutan (ROE) -15,18% 3,01%
HeTto kamaTHa mapxxa 3,62% 4,25%
lMpoceyHa akTMBHa kamaTHa cTona 6,48% 6,53%
[MpoceyHa nacvMBHa kamaTHa cTona 2,69% 2,31%
[Mokpuhe pacxopa og kamaTta 0,37x 1,18x
OnepaTyBHM pacxogu npema NpoceyHUM nnacMaHuma 4,33% 4,08%
YKynHe obaBese npema Kanutany 8,31x 6,69x
[yropoyHe obaBe3e npema kanutany 7,81x 6,36Xx

W3Bop: HapogHa 6aHka Cpbuje.

Ha kpajy tpeher tpomeceuja 2015, 360r nMckazaHOT MO3UTHUBHOT pe3yirTaTa Mpe
Olope3uBama, IOKa3aTeJbl NPOQUTAOMIHOCTH JAaBaiana JHM3MHIA, NPHHOC Ha
MPOCEYHY aKTHBY M MPHUHOC HA MIPOCEYaH KaruTal OWIH Cy MO3UTHBHHU, 32 Pa3JIHKy O]
kpaja 2014. kama cy oBH IMOKa3aTe/bM MMalll HETaTHBHY BpeaHOCT. Behe cmameme
IpOCeYHe MacHBHE KaMaTHE CTOINE OJl CMameHa MPOCEYHE aKTHBHE KAMAaTHE CTOIE
YTHLAJIO je Ha pacT HeTo KamaTHe Mapike. [lokpuhe pacxoxa on kamara ce nosehaso, a
CMambWIH Cy CE OIEPATUBHU PACXOAM IpeMa IPOCEYHNUM IIAaCMaHUMA.

COJIBEHTHOCT Ha TPXKHUINTY (PUHAHCUjCKOT JIM3WMHra ce I1o0oJblana ycies
noBehama KanmnTana v cMamemha YKYITHAX U JyTOPOYHUX 00aBe3a mpeMa KamuTany.
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