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Hap3op dvsiaHCcHjcKor rmavera

3BeLuTaj 3a apym keapran 2007. rogyHe




YyecHULM Ha TPXKULITY
Bpoj aaBanaua nuauHra
BnacHuuka cTpykTypa

BunaHcHa cTpyKTypa
BunaHc ctara
TpxuwHo yyewhe
BunaHc ycnexa

CTpyKTypa nniacMaHa
Mpumaouy nuamHra
MpeameT uHaHcuparsa
CekTopcka CTpykTypa

MNMokasaTesrbu nocroBakwa

U3Bopu dmHaHCUpar-a

-

_m O OWOWOOONDWW =




Bpoj naBanaua NM3vHra

3akmbyyHo ca 30.06.2007. roguHe, crnegehu gaBaouM nNusuHra nocedyjy nossore 3a
obaBrbane nocnosa hMHaAHCUCKOT NU3WHIa:

Porsche Leasing SCG g.0.0. beorpaa 15 EFG Leasing a.a. beorpag

1 UniCredit Leasing Srbija g.0.0. beorpag 9 Raiffeisen Leasing g.0.0. beorpag

2 Hypo Alpe-Adria-Leasing a.0.0. beorpag 10 S-Leasing a.0.0. beorpag

3 Intesa Leasing g.0.0. beorpaa 11 Sogelease Srbija 4.0.0. beorpag

4 KB Leasing a.0.0. Hosu Cap 12 NBG Lizing g.0.0. beorpag

5 LIPAKS p.0.0. beorpag 13 VB Leasing g.0.0. beorpag

6 NLB Leasing a.0.0. beorpapa 14 Zastava Istrabenz Lizing g.0.0. beorpag
7

8

Procredit Leasing 4.0.0. beorpag,

Y npsom keaptany 2007. roauHe koa gasaoua nuanHra TBI Lizing g.0.0. beorpag je gowro
00 NpomeHe BnacHuka u npomeHe Hasuea y NBG Lizing A.0.0. beorpag, ook je y anpuny 2007. roguHe
kog gasaoua rmusmHra HVB Leasing 0.0.0. beorpaa u3spweHa npomeHa Hasmea y UniCredit Leasing
Srbija g.0.0. beorpag.

YkynaH 6poj 3anocrneHux y cektopy MHaHCUHJCKOr nu3uHra ce nosehao, kao u yKynHa
aKTuBa No 3anocreHoM, y OOHOCY Ha MpeTxodHo nocmartpaHe nepuoge. Ha gad 30.06.2007. roguHe
MpoceYHa akTMBa Mo 3arnocreHoM 3a cekTop uaHocy 168.454 xurbage PCL, wro je Buwe 3a 12,4% vy
ogHocy Ha 31.12.2006. roguHe, kaga je usHocuna 149.881 xurbagy PC[. NpoceyaH 6poj 3anocneHnx no
jeoHOM gaBaoly nuauHra je 27,7, WTO je Yy NpOceKy 3a CKOpo 2 3arocreHa Bule Y OOHOCY Ha
31.12.2006. roguHe. bpoj 3anocneHmx no gaeBaouuma nuanHra ce kpehe y pacrnoHy of YeTvpu go
nesepnecet gga. [pernen 6poja 3anocneHnx y cektopy mMHaHCKCKOr nuanHra Ha kpajy 2005. n 2006.
roguHe, kao 1 Ha gaH 30.06.2007. roguHe, npukasaH je y Tabenu 6p. 1:

Ta6ena 6p. 1 - Bpoj 3anocneHux y cekropy ¢hMHaHCHjCKOr NMU3uHra

Oatym Bpoj 3anocneHnx

31.12.2005. roguHe 329
31.12.2006. roguHe 388
30.06.2007. roanHe 415

BnacHuuka CTpyKTypa
HJomahe vs. cTpaHO BNMacHULLTBO.

= 9 paeanaua nusumHra je y 100% vnu BehMHCKOM BNACHULLTBY CTPaHMX NPaBHUX N1La;

= 5 paanaua nuaudra cy y 100% unm BehmHckom BnacHUWTBY gomahux nuua (o4 vera
4 y BnacHWLWITBY Aomahunx BaHaka ca CTpaHnM KanuTarnom);




= 1 gaBanau nusunHra je y BrnacHvLWTBY gomahe BaHke ca CTpaHUM KanuTarioM 1 cTpaHor
npasHor nvua ca no 50% ydewha y kanutany.

®DurHaHCUjCKU VS. He(PMHAHCUjCKU CEKTOP.

= OcHuBaun 2 pgasaoua rmsuHra (JIMMAKC g.o.0. beorpag w Zastava Istrabenz Lizing
0.0.0. beorpan) He npunagajy dpumHaHcmjckom cexktopy. OBOj rpynn ce moxe gogatn n Porsche
Leasing SCG p.0.0. Beorpag, 4uju je ocHmBay 6aHka koja nocrnyje y cactasy Porsche rpyne u koja
je cneumjanusoBaHa 3a ycnyre hMHaHCUpara Npov3Boaa M3 NpoaajHor Nporpama Te rpyne.

= OcHuBaum octanux 12 gaBanaua nuavHra cy 6aHke, YnaHvue 6aHkapckmx rpyna unm
apyre onHaHCuKjcKe UHCTUTYLMje.

Mperneq BnacHy4Ke CTpyKType AaBanaua nuavHra gart je y Tabenu 6p. 2.

Ta6ena 6p. 2 - Npernen BnacHMYKe CTPYKType gasanaua nu3uvHra

P. [OaBanay nu3unHra BnacHuk Mpouenar
Op. BNacHULUTBA

1 UniCredit Leasing Srbija A.0.0. Beorpag  Bank Austria Creditanstalt Leasing GmbH, Wien, Ayctpuja 100%
2 Hypo Alpe-Adria-Leasing a.0.0. beorpag  Hypo-Alpe-Adria-Leasing Holding AG, Klagenfurt, Ayctpuja 100%

Banka Intesa a.a. beorpag 51%
3 Intesa Leasing A.0.0. beorpag .

CIB Leasing, Budapest, Mahapcka 49%
4 KB Leasing a.0.0. Hosu Cap OTP banka Srbija a.a. Hosu Cag 100%

Mwupko Xexers 24,96%

3opaH TaHacuh 24,96%

"WHpyctpuja mawwmHa n Tpaktopa” Al Beorpag y 9,52%

PECTpyKTypupaky

WHpycTpuja norbonpuepegHnx matumHa "3maj" All 3emyH- 9,52%

Beorpag y pectpykTypuparby

Kopnopauuja "®abpuka ayromobuna Mpuboj" AL, Mprboj 9,52%

AxumoHapcko apywtso "Mkapbyc”, Beorpag-3emyH 4,76%
5 JINNAKC a.o.0. beorpag .

Al 3a Npou3BOAHY U MPOMET Crieumjarnimnx u 4,76%

BULLEHaMEHCKMX Bo3una "3acTaBsa crieumjanHu aytomobunu®,

Combop

"3actaBa kammoHun" A.0.0, Kparyjesau, 4,76%

Cangpa Lloguh 4,33%

"Heobyc" HoBocagcka dpabpvika aytobyca Afl, Hosn Cag 1,91%

[opaH Munaw n 0,67%

Mwunopag Munuh 0,33%
6 NLB Leasing g.0.0. Beorpaa NLB Leasing DOO, JbybrsaHa, CrioBeHuja 100%
7 Porsche Leasing SCG g.0.0. Beorpag Porsche Bank AG, Salzburg, AycTtpuja 100%
8 Procredit Leasing g.0.0. beorpag ProCredit Bank a.d. beorpag 100%

Raiffeisenbank a.d. beorpag 50%
9 Raiffeisen Leasing 4.0.0. beorpag e . . ) )

Raiffeisen - Leasing International GmbH, Wien, Ayctpuja 50%




P. DaBanay nu3nHra BnacHuk Mpouexar
op. BIIaCHULLTBA
Steiermarkishe Bank und Sparkassen Aktiengesellschaft, 50%
) Graz, Ayctpuja °
10 S-Leasing A.0.0. beorpag 50%
0

Immorent International Holding GmbH, Wien, Ayctpuja

11 Sogelease Srbija a.0.0. Beorpag, Societe Generale Yugoslav Bank a.d. Beorpag 100%
12 NBG Lizing a.o.0. beorpag National bank of Greece s.a. Atina, 'pyka 100%
VB-Leasing International Holding GmbH, Wien, Ayctpuja 51%
13 VB Leasing a.0.0. beorpag
Volksbank a.d. Beorpag 49%
Istrabenz D.D. Koper, CrioBeHuja 95,2%
14 Zastava Istrabenz Lizing 4.0.0. Beorpag .
Al M'pyna 3actasa Bo3una, Kparyjesaly 4,8%
EFG EUROBANK ERGASIAS S A, Atina, Gréka 51,14%
15 EFG Leasing a.n. Beorpag
EFG Eurobank a.a. beorpag 48,86%

BunaHcHa cTpykKTypa

BunaHc ctarba

YKynHa OunaHcHa akTuea CBMX AaBaraua nuavHra je Ha gad 30.06.2007. roguHe naHocuna
80,3 munujapae PCL. Y npeoj nonosuHn 2007. rognmHe GunaHcHa akTvBa CBMX [aBanaua NvMavHra je
ocTBapwna pact of 18,6% (ca 67,7 munujapam Ha gaH 31.12.2006. roguHe Ha 80,3 munujapae PCL Ha
AaH 30.06.2007. rogmHe). Of yKynHor nsHoca bunaHcHe aktuee, 82,3% ce 0AHOCK Ha NoTpaXxuBaha no
OCHOBY (PMHAHCMJCKOr NN3WHra, LUTO MpeAcTaBiba CMameHe Yy OOHOCY Ha MPeTXodHe ABe roavHe
(91,3% y 2005. roamHun n 85,6% y 2006. rogunHn), n3 pasnora nosehara yvelwha roToBuHe y YKyrHoj
6unaHcHoj aktuen Ha 11,9% (2,2% y 2005. rogmhun 1 9,1% y 2006. roauHwn), koja je nocneauua ysohera
obaBe3e wu3gBajatba CpeAcTaBa pesepBe Ha KpeauTe, Apyre nosajMuvue W OOMyHCKe ynrate w3
MHOCTpaHcTBa (M3y3eB ynrarta No OCHOBY OCHOBHOr kanuTana). Cpeacrea pesepse Ha aaH 30.06.2007.
roguvHe y4ecTByjy ca Yak 69,4% y M3HOCYy No3nupje roToBMHA U TOTOBUHCKN EKBUBASIEHTH.

Y nacvBu gaBanaua nusuHra HajsHadajHuje yyewhe nmajy gyropodHe obasese — 87,4%
(88,4% y 2005. rogmnn, ogHocHo 90,1% y 2006. rogvHm), 1 TO OyrOpOYHM KPeauTu U3 MHOCTpaHCTBa —
82,5% (83,2% y 2005. roguHm, ogHocHo 1 83,6% y 2006. rogmHn) 1 AyropoyHn Kpeautn y 3emion — 4,7%
(4,8% y 2005. roguHn, ogHocHo 6,3% y 2006. roguHn). KpaTkopodHe oGaBese Yy YKynmHOj nacveu
yyecTByjy ca 6,4% (7,2% y 2005. rogmHun, ogHocHo 3,7% y 2006. roaunHn), og vera ce Ha KpaTKopouHe
Kpeoute y 3emrbu ogHocu aeo of 0,7% (4,5% y 2005. rogyHn, ogHocHo 1% y 2006. rogmHu), OoK
yyelwihe KpaTKOPOYHMX KpeauTa uM3 MHocTpaHcTBa usHocu 3%. WMako ce usHoc kanutana nosehao 3a
15,9% y npBoj nonosuHy 2007. roguHe y ogHocy Ha 2006. roamHy, HeroBo y4yellhe y yKynHoj nacmeu ce
cmarbuio ca 5,8% y 2006. rogmHn Ha 5,6% y npeoj nonosuHu 2007. rogmHe (4,2% y 2005. rogunm). Y
CTPYKTYpY KanuTana Hajsehn geo ce ogHOCKM Ha OCHOBHM kanutan — 48,7% un HepacnopeheHy JobuT -
472%. Y Toky npeBe nonoBuHe 2007. rogvHe OCHOBHM kanuTan je yeehaH 3a 16%, Ook je
HepacnopeheHa gobut yeehaHa 3a 28,8%.

36upHM BunaHc cTamwa CBMX daBarnaua nusuHra y xwbagama PCH, Ha gaH 31.12.2005.,
31.12.2006. n 30.06.2007. roguHe, aat je y Tabenwm 6p. 3.




Ta6ena 6p. 3. - 36upHu 6unaHc ctarba CBMX gasanaua nu3unra (y 000 PCL1)

31.12.2005. 31.12.2006. 30.06.2007. % pacTa
NO3UUnJA 3066

e e e g::g:gg{ 31:1220351
AKTUBA 51.788.344 | 100,0% | 67.702.703 | 100,0% | 80.290.115 | 100,0% 30,7% 18,6%
1 CTANTHA MUMOBUHA 48.686.970 94,0% | 59.417.517 87,8% | 67.528.560 84,1% 22,0% 13,7%
1.1 HekpeTHWHe, NnocTpojera 1 onpema 1.368.676 2,6% 1.309.297 1,9% 1.270.013 1,6% -4,3% -3,0%
1.2 [MoTpaxuBara No OCHOBY (OUH.NTM3NHIa 47.275.973 91,3% | 57.958.183 85,6% | 66.089.219 82,3% 22,6% 14,0%
1.3 OcTtanu gyrop. dMHaHCKjCK1 NnacMaHu 2.361 0,0% 90.232 0,1% 113.618 0,1% | 3721,8% 25,9%
1.4 OcTtana cTanHa umMoBuHa 39.960 0,1% 59.805 0,1% 55.710 0,1% 49,7% -6,8%
2 OBPTHA UMOBUHA 3.101.374 6,0% 8.285.186 12,2% | 12.761.555 15,9% 167,1% 54,0%
2.1 [OTOBUHCKWN €KBMBaNeHTU U rOTOBUHA 1.115.554 2.2% 6.164.135 9,1% 9.540.377 11,9% 452,6% 54,8%
2.2 KpaTk. vH. nnacMaHu n noTpaxusBara 684.409 1,3% 596.401 0,9% 521.224 0,6% -12,9% -12,6%
2.3 Octana o6pTHa MMOBMHA 1.301.411 2,5% 1.524.650 2,3% 2.699.954 3,4% 17,2% 77,1%
NMACUBA 51.788.344 | 100,0% | 67.702.703 | 100,0% | 80.290.115 | 100,0% 30,7% 18,6%
1 KANUTAN 2.178.835 4,2% 3.910.832 5,8% | 4.531.698 5,6% 79,5% 15,9%
1.1 OcHoBHU KanuTan 922.534 1,8% 1.904.609 2,8% 2.209.050 2,8% 106,5% 16,0%
1.2 Heynnahenu ynnucaHu kanutan 0 0,0% 0 0,0% 0 0,0% - -
1.3 Pe3sepse 297.718 0,6% 779.426 1,2% 779.426 1,0% 161,8% 0,0%
1.4 PeBanopusauunoHe pesepse 0 0,0% 0 0,0% 0 0,0% - -
1.5 HepacnopeheHa nobut 1.164.764 2,2% 1.661.771 2,5% 2.140.816 2,7% 42,7% 28,8%
1.6 IyéuTak 206.181 0,4% 434.974 0,6% 597.594 0,7% 111,0% 37,4%
1.7 OTKynrbeHe CONCcTBEHe akuuje 0 0,0% 0 0,0% 0 0,0% - -
2 ayr. PESEPBUCAHA U OBABE3E 45.871.865 | 88,6% | 61.320.533 90,6% | 70.596.030 87,9% 33,7% 15,1%
21 [yropoyHa pe3epBucarba 71.593 0,1% 291.916 0,4% 430.198 0,5% 307,7% 47,4%
2.2 [yropoyHe o6aBese 45.800.272 88,4% | 61.028.617 90,1% | 70.165.832 87,4% 33,2% 15,0%
2.21 [lyropoyHu KpeamTn y 3emrbu 2.478.811 4,8% 4.292.567 6,3% 3.779.263 4,7% 73,2% -12,0%
2.2.2 [lyropoyHu KpeauTn y MHOCTPaHCTBY 43.105.703 83,2% | 56.587.279 83,6% | 66.235.918 82,5% 31,3% 17,1%
2.2.3 | Ocrane gyropoyHe obaBese 215.758 0,4% 148.771 0,2% 150.651 0,2% -31,0% 1,3%
3 KPATKOPOYHE OBABE3E 3.737.644 7,2% 2.471.338 3,7% 5.162.387 6,4% -33,9% 108,9%
3.1 KpaTkopouHe dmHaHcujcke obaBese 2.309.176 4,5% 647.589 1,0% 2.966.003 3,7% -72,0% 358,0%
3.1.1 KpaTkopoyHu KpeauTun y 3emMrbm 2.309.176 4,5% 646.327 1,0% 593.841 0,7% -72,0% -8,1%
3.1.2 KpaTKkopoyHu KpeauTn y MHOCTpPaHCTBY 0 0,0% 0 0,0% 2.370.762 3,0% - -
3.1.3 | Ocrtane kpaTkop. dunHaHcujcke obaBese 0 0,0% 1.262 0,0% 1.400 0,0% - 10,9%
3.2 Ocrano 1.428.468 2,8% 1.823.749 2,7% 2.196.384 2,7% 27,7% 20,4%

[aBaouu nmanHra cy 3a 4eTupu rogMHe nocroBaka ocTBapunv bunaHcHy cymy og 5,83% y
opHocy Ha GunaHcHy cyMy BaHkapckor cektopa. Y 2006. roamHu je 3abenexeH nag npoLeHTyanHor
ofHoca HaBefeHWx GunaHcHnx cyma y ogHocy Ha 2005. roguHy, aa 6u y npsoj nonosuHn 2007. roamHe
0Baj NPOLEHTYyarnHn ogHoc 6naro noYveo Aa pacre, WTo uinycTpyje crieaehm rpadmKoH:




OpHoc bunaHcHe cyme GaHaka 1 AaBanaua fiM3uHra
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Mako je bunaHcHa cyma gaBanaua nmsuHra octBapuna ctony pacta Ha gadH 30.06.2007.
roguHe y ogHocy Ha 31.12.2006. roguHe og 18,6%, WTO je BuWweE of cTone pacta OunaHcHe cyme
GaHKapcKor cektopa 3a HaBedeHu nepuop, koja usHocu 17,8%, 1o nosehawe Huje 6uno JoBOrBHO Aa
3HavajHMje M3MeHWN MPOLEHTyanHu ogHoc BunaHcHe cyme daBanaua nuauHra y ogHocy Ha GunaHcHy
cymy OaHkapckor cektopa. Ctone pacta 6GunaHcHe cyme [faBanaua num3vHra u 6GunaHcHe cyme
GaHKapcKor cekTopa NpukasaHe cy Ha cnegehem rpacrKoHy:

CTtona pacTta 6unaHcHe cyme gaBanaua nM3nHra u baHaka
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Tp>xuwHo yuyewhe

3a notpebe npaheta CTpyKType TPXKULLITA UHAHCU|CKOT JIM3MHIA U CTEMNeHa KOHKypeHLUmje
nsmefy daBanaua nuavHra, nopen nojeauHayHor 1 KyMynaTvBHOM TPXMLIHOM ydewha npemMa BUCUHU
OunaHcHe akTuBe, n3BpLLEH je n obpayvyH Herfindahl-Hirschman nHgekca (HHI).

Ta6ena 6p. 4. - TpxxkuwHo yyewhe paBanaua NU3uHra

L Yyewhe KymynaTtusHo BunaHcHa Yyewhe KymynaTtuBHo
[Jaeanay nuauHra aKTMBa 2006 yyeuwhe [Jaeanay nuauHra aKTMBa 2007 yuelhe

(y 000 PCL1) ’ 2006. (yooorPCco) ———— 2007.

1 Hypo Alpe-Adria-Leasing 4.0.0. 20073.993 29.7% 29.7% 1 Hypo Alpe-Adria-Leasing 4.0.0. 23904598 29,8% 29,8%
Beorpag Beorpag

2 Raiffeisen Leasing a.0.0. beorpaa 14.379.441 21,2% 50,9% 2 Raiffeisen Leasing a.0.0. beorpap 15.173.595 18,9% 48,7%

3 S-Leasing g.0.0. beorpag 8.480.266 12,5% 63,4% 3 S-Leasing a.0.0. Beorpan 9.023.845 11,2% 59,9%

4 NLB Leasing a.0.0. beorpag 5.058.496 7,5% 70,9% 4 NLB Leasing A.0.0. beorpag 7.455.558 9,3% 69,2%

5 Porsche Leasing SCG g.0.0. 3.917.088 58% 76.7% 5 UniCredit Leasing Srbija g.0.0. 5044828 6,3% 75,5%
Beorpag Beorpag

6 HVB Leasing g.0.0. beorpag 3.875.323 5,7% 82,4% 6 VB Leasing g.0.0. beorpag 4.796.395 6,0% 81,5%

7 VB Leasing 4.0.0. Beorpaz 3830244 57% 881% 7 E‘e’gsr;geﬂ"eas'”g SCGaoo. 4008943 5,0% 86,5%

8 JIMMAKC g.0.0. beorpag 2.964.521 4,4% 92,5% 8 JIMMNAKC p.0.0. Beorpag 3.153.611 3,9% 90,4%

9 Intesa Leasing g.0.0. Beorpag 1427641 21% 94,6% 9 Intesa Leasing 4.0.0. beorpag 2.548.829 3,2% 93,6%

10 Procredit Leasing a.0.0. beorpan 1.376.487 2,0% 96,6% 10 Procredit Leasing 1.0.0. beorpag 1.697.623 2,1% 95,7%

11 TBI Lizing a.0.0. Beorpaa 640.483 1,0% 97,6% 11 Sogelease Srbija a.0.0. beorpag 1.281.805 1,6% 97,3%

12 Sogelease Srbija 4.0.0. Beorpag 631.937 0,9% 98,5% 12 EFG Leasing a.4. beorpag 804.598 1,0% 98,3%

ézzt;‘;?l's"abenz Lizing A.0.0. 561301 0,8% 993% 13 NBG Lizing 1.0.0. Beorpan 694.836 0,9% 99,2%

14 EFG Leasing a.n. Beorpan 348736 0,5% 998% 14 ézztf;‘fq'snabenz Lizing A.0.0. 587.345 0,7% 99,9%

15 KB Leasing 4.0.0 Hosun Cag 127.746  0,2% 100,0% 15 KB Leasing A.0.0 Hoen Cag 113.706 0,1% 100,0%

YKYNMHO 67.702.703 100,0% - YKYNMHO 80.290.115 100,0% -
Herfindahl-Hirschman nHgekc 1.671,9 Herfindahl-Hirschman nHgekc 1.591,0

Kao wrto je npukasaHo y Tabenu 6p.4, Tpn gasaoua nusmHra (Hypo Alpe-Adria-Leasing
4.0.0. beorpag, Raiffeisen Leasing a.0.0. Beorpag u S-Leasing 4.0.0. beorpaa) cy v y NpBoj NOSIOBUHM
2007. roguHe 3agpxanu Bogehe nosuvuuvje Ha TpxuwTy. MehyTum, KymynatuBHO ydewhe oBa Tpu
AaBaoLa NnmamHra ce cManuio ca 63,4%, konvko je nsHocuno y 2006. roanHu, Ha 59,9%.

TpxuwTe UHAHCUICKOT NW3WHra crnaga Yy KaTeropujy TpXuwTta ca YMepeHOM
KOHLIEHTpaLmjoM, MPpW YeMy ce HMBO KOHKYpeHLnje ¢ BpeMeHoM noeehasa, wTo ykasyje n HHI, koju je ca
1.671,9 y 2006. roguHun onao Ha 1.591,0 y npBoj nonosuHu 2007. roguHe, Aok je y 2005. roguHu N3HOCKo
Yak 1.859,1.

HajsHauajHuje NpoMeHe paHra Ha TPXULLTY OCTBapunu cy crnegehu AaBaouy NnsuHra:
= Porsche Leasing SCG g.0.0. beorpag, koju ce ca 5. mecta y 2006. roguHu nomepvo Ha

7. mecTo y npBoj nonosmHu 2007. roauHe, Npy Yemy ce TPXULWIHO ydyelwwhe cmanuno ca 5,8% Ha
5,0%,




= NBG Lizing g.0.0. beorpag (TBI Lizing a.0.0. Beorpag), koju ce ca 11. mecta y 2006.
roanHu nomepmo Ha 13. mecTto y npBoj nonosuHu 2007. roguHe, y3 cMambere TPXULWHOT yyeltha
ca 1,0% Ha 0,9%,

= EFG Leasing a.n. beorpag, koju ce ca 14. mecta y 2006. roguHn nomepuo Ha 12.
mMecTo y npBoj nonosuHu 2007. roauHe, y3 noeehane TpxuwHor ydewha ca 0,5% Ha 1,9%.

BunaHc ycnexa

YKkynaH gobutak npe ornopesviBaka Ha HUBOY TPXULLTA (PMHAHCUJCKOT NU3MHIA Y MPBOj
nonosuHu 2007. roguHe nsHocu 423.729 xurbaga PC[, wro y ogHocy Ha 2006. roguHy (kaga je M3Hocmo
933.199 xurbaga PCL), nocmaTtpaHo Ha rogmiikbeM H1BOY, benexin cmamserse of, 9,2%.

Y npBoj nonoeuHn 2007. roguHe, Haj3HavajHWja kaTeropuja npuxoga AaBaonaua NMsuHra
Cy NO3NTVBHE KypCHE pasnuke, Koje y YKynHUM npuxognma yvectsyjy ca 51,8% (56,6% y 2005. roguHu,
ogHocHo 61,4% y 2006. roamHm). MNpuxoan og kamata y CTPYKTypU YKynHUX npyxoda yyecTsyjy ca 40,1%
(27,9% y 2005. rogmnm, ogHocHo 33,2% y 2006. rogunnn), a nocrnosHu npuxoam ca 4,7% (5,6% y 2005.
rOAVHW, 0OJHOCHO 3,7% y 2006. roguHm).

HajsHadajHuje kaTeropuje pacxoga Cy HeratvBHE KypcHe pasnuke, koje uunHe 54,4%
YKyMHMX pacxoga (66,9% y 2005. roguHu, ogHocHO 66,7% y 2006. rogvHn), pacxogu kamata 24,7%
(13,1% y 2005. rogmnu, ogHocHo 16,8% y 2006. rogvHM) u NOCHoBHK, Tj. onepatueBHu pacxoaun 17,0%
(13,5% y 2005. roguHmn, ogHocHo 13,9% y 2006. roguHn).

MocMaTpaHo Ha roguHeM HUBOY, Y NpBoj nonosuHM 2007. roguHe 1 YKyNHU NPUXOAUN U
YKYMHW pacxoau cy 3abenexuny cMamwene y ogHocy Ha 2006. roamHy, Npy 4emy Cy Ce YKyrnHU NPUXOau
penatmeHo Buwe cmamwun (7,1%) op ykynHux pacxoga (6,9%), wTo je vmano 3a nocrieauuy
MWHUMAInHO CMarene ydyewha HeTo OoOuTKa npe ornopesvBarba Yy YKymHMM npuxoguma ca 5,8%,
Konwko je nsHocuno y 2006. roamHu, Ha 5,7% y npeoj nonosuHn 2007. roamHe.

36upHK BunaHc ycnexa cBMX AaBanaua nusvHra y xurbagama PC[, Ha gaH 31.12.2005.,
31.12.2006. 1 30.06.2007. roguHe, part je y Tabenm 6p. 5.

Ta6ena 6p. 5. - 36upHu GunaHc ycnexa pasanaua nusaunra (y 000 PCA1)

oy oy % % pacTa

NOZULIMJA 01.01.- . ‘r’l 01.01.- o ‘r’l pacta  30.06.07/

314206, YU 300607, YU 2006/ 31.12.06.
pux. pux. 2005. (rom.HuBO)
NMOCNOBHU NPUXOOU 635.591 5,6% 586.586 3,7% 351.383 4,7% -1,7% 19,8%
1 HeTo npuxop oa npoaaje 456.264 4,0% 307.076 1,9% 219.784 3,0% | -32,7% 43,1%
2 OcTanu NocnoBHW Npuxoam 179.327 1,6% 279.510 1,7% 131.599 1,8% 55,9% -5,8%
NMOCNOBHU PACXO4QUN 1.388.604 12,3% 2.099.039 13,1% | 1.191.827 16,0% 51,2% 13,6%
3 Tpowl. 3apaga, HakH. 3ap. 1 ap. nu4. pac. 364.223 3,2% 536.672 3,4% 297.161 4,0% 47,3% 10,7%
4 TpoLikoBM amopTM3aLl. U pesepBucama 214.938 1,9% 463.178 2,9% 276.179 3,7% | 115,5% 19,3%
5 OcTanu NocnoBHM pacxoam 809.443 7,2% 1.099.189 6,9% 618.486 8,3% 35,8% 12,5%
| NOCNOBHU PE3YNTAT (753.013) -6,7% | (1.512.453) -9,4% | (840.444) | -11,3% | 100,9% 11,1%
PUHAHCUJICKU NPUXOON 9.585.161 85,0% | 15.179.013 94,8% | 6.868.106 92,3% 58,4% -9,5%
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% pacTa

30.06.07/
UCSHUKLS 31.12.06.
(roa.HuBO)

6 Mpuxoam oa kamaTta 3.143.739 27,9% 5.312.294 33,2% | 2.986.357 | 40,1% 69,0% 12,4%
7 Mo3nTnBHE KypcHe pasnuvke 6.389.289 56,6% 9.825.021 61,4% | 3.856.778 51,8% 53,8% -21,5%
8 OcrTarno 52.133 0,5% 41.698 0,3% 24.971 0,3% | -20,0% 19,8%

®PUHAHCUJICKU PACXOOU 8.260.602 73,2% | 12.616.849 78,8% | 5.560.756 74,7% 52,7% -11,9%
9 Pacxogu kamata 1.348.341 12,0% 2.539.633 15,9% | 1.729.973 23,2% 88,4% 36,2%
10 HeraTvBHe KypcHe pasnuke 6.889.912 61,1% | 10.053.966 62,8% | 3.817.909 51,3% 45,9% -24,1%
11 OcrTarno 22.349 0,2% 23.250 0,1% 12.874 0,2% 4,0% 10,7%
| DOPUHAHCUJICKUN PE3YNTAT 1.324.559 11,7% 2.562.164 16,0% | 1.307.350 17,6% 93,4% 21%
12 | Ocranu npuxogu 1.062.000 9,4% 247.879 1,5% 222121 3,0% | -76,7% 79,2%
13 | Ocranu pacxoam 653.623 5,8% 364.917 2,3% 265.298 3,6% | -44,2% 45,4%
] PE3YJITAT PEOOBHOI MOCIIOBAHA 979.923 8,7% 932.673 5,8% 423.729 5,7% -4,8% -9,1%
14 BaHpenHu npuxoaun 0 0,0% 871 0,0% 0 0,0% - -
15 BaHpenHu pacxoam 0 0,0% 345 0,0% 0 0,0% - -

PE3YNTAT NO OCHOBY BAHPEOHUX o o o ) )
1\ CTABKMU 0 0,0% 526 0,0% 0 0,0%
v PE3YNTAT MNPE OMNMOPE3UBAHKA 979.923 8,7% 933.199 5,8% 423.729 5,7% -4,8% -9,2%
16 | Mopes Ha oobut 51.178 0,5% 74.280 0,5% 19.492 0,3% 45,1% -47,5%
Vi HETO PE3YIITAT (V-16) 928.745 8,2% 910.766 5,7% 404.293 5,4% -1,9% -11,2%

[Mpuxoam Nno ocHOBY oANOXeHMX Nopeckux obasesa 51.847 56

YKYMNMHU NnPUxogu 11.282.752 | 100,0% | 16.014.349 | 100,0% | 7.441.610 | 100,0% 41,9% -7,1%

YKYMNMHU PACXOOU 10.302.829 91,3% | 15.081.150 94,2% | 7.017.881 94,3% 46,4% -6,9%

CrpykTypa nnacmaHa

Mpumaoum nuanHra

CTpykTypa nnacMaHa npema npumaoly fnm3uHra ce Huje buTHuje n3ameHuna y ogHocy Ha
2006. roanHy - Hajgehn geo nnacmMaHa no OCHOBY (PMHAHCMJCKOr NM3MHra je ogobpeH npasHUM nuumMmMa
(79,4%), pok dmsnuka nuua y yKynHMM nnacmaHuma ydectsyjy ca 10,9%, ¢ Tum wTo ce ydelwnhe
npaBHUX NWUA Y YKyNHMM NnacMaHvMa u3 nepvoga y nepuog nosehaga, yrnaBHOM Ha pavyH CMakera
yyewha gumanakmx nuua.




CTpyKTypa npema npumMaouy nu3uHra

80,0%
70,0%+ "
60,0% ”
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20,0%
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MpaBHa nuua Mpepny 3eTHUUM Morvonpus pega. dusnyka nuua OcrTarno
W 2006 77,0% 6,3% 16% 2,7% 24%
0 30.06.2007. 794% 5,8% 14% 10,9% 25%

MpenmeTt chbuHaHCUparba

CTpykTypa nnacmaHa npema npeameTy NnsuHra ce uameHuna y ogHocy Ha 2006. rogunHy
TAKO LWITO Ce Haj3HayajHuje ydewhe ogHOCK Ha (PUHaHCHMpame TepeTHUX BO3una, MUHMOyceBa W
ayTobyca - 33,2%, wTo npeacTtaerba nosehare y ogHocy 2006. roguHy kaga je naHocuno 29,4%, ook je
onano dmHaHcvpare NyTHUYKKuX Boauna ca 35,3% Ha 31,8%. 3HavajHo ydewhe y donHaHCupary nytem
dmHaHCHjcKor NMM3nHra uva u noreonpmepegHa onpema (10,7%).

CprKTypa npemMa npeamMeTy JIM3UHIra
400%
35,0%
30’0%7,, ™ B
25’0%7,, A " e 0
20,0%
15’0%7,, A " e 0
4[)’0%7,, AT T - e 0
50%
0,0% -_—
Mponsson paheBuHc [Morsonp.o Tepetva My THU4Ka Wwkeka  Anaparw sa
BO3Una, Bo3una, pomahuHcT  OcTano
He MalMHe Ke MaumHe  npema BO3UNa
ay Toby cv NNoB HU BO
| 2006 7,6% 6,7% 10,9% 29,4% 35,3% 1% 0,1% 8,8%
0 30.06.2007. 72% 6,9% 0,7% 33,2% 318% 0,9% 0,0% 9,3%

Cexropcka cTpyKTypa

CekTopcka CTpyKTypa nracmaHa fno OCHOBY (OMHAHCMUJCKOr NU3WHra ce Huje 3HadajHuje
namMeHuna y ogHocy Ha 2006 roguHy. HajsHauajHuje ydelwhe nma cektop caobpahaja, cknaguitersa u
Be3a (23,1%), TtproBuHa (18,2%), npepahmsauyka wuHaycTpuja (15,0%), norsonpuBpena, nos u
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wymapcTso (13,0%) n dusnuka nuua (11,9%). Pasnuka y nogaumma 3a usunyka nuua, y CeKTopCKoj
CTPYKTYPWU Y OHOCY Ha CTPYKTypy npema npumaoLy fu3suHra, ce OQHOCU Ha Ae0 Npedy3eTHWKa, Koju
Hucy pacrnopeheHn npema OCHOBHOj 4enaTHOCTH, Te Cy CBPCTaHW y dousnyka nuua.

CeKTopcKa CTpPyKTypa

250%

20,0%

16,0%—

10,0%-

5,0%

0,0%

Moreonp Mpepahu Xotenmun Caobpah ®uHaHcwj 3gpaBct OcTane
paheBu . Pdusnyka
vBpeda, Bauyka HapCTB O TproBuHa pecTopaH aj cko BOW  AenaTHoOC nnua
OB,  WHAYCTp " CKnaguwr nocpeao couujanH ™
W 2006 2,6% 5,4% 7,8% 20,0% 10% 20,1% 0,7% 0,7% 8,0% 13,6%
030.06.2007. | 1B,0% 15,0% 7,9% 18,2% 14% 23,% 0,7% 0,7% 8,1% 19%

Moka3zarersm nocnoBarba

Ha ocHoBy nokasaTterba nocrnoBakba, npukasaHux y Tabenu 6p. 6., MOxe ce KoHcTaToBaTtu
[a je NpuHOC Ha NPoCeYHy akTuey W'y NpBoj nonosuHM 2007. roauHe, kao 1y 2006. roamHn, HeratueaH u
nsHocu -0,1% (y 2006. roguHum je nsHocwo -0,7), 13 pasnora LTo je ceaam gasanala nManHra octeapuno
HeraTuBaH pesynTaTt npe onopesvBana y u3Hocy of 161.507 xurbaga PC[, vako je ykynaH pasynrtat
npe onopesnsBarba No3MTUBaH. M3 UCTor pasnora je 1 NPMHOC Ha NpoceYaH KanuTan HeraTuBaH.

36or Behe koHKypeHUmje nameny gasBanaua nnsnHra, NpoceYHa akTMBHa KamaTtHa cTona ce
cMamnsuna y npsoj nonosuHn 2007. roanHe y ogHocy Ha 2006. roguHy, AOK ce 3a UCTU Neprog npoceyHa
nacuBHa kamaTHa ctona nosehana, LWTo je yTMuarno Ha CMaHeHe HETO KaMaTHE MapKe.

306or n3BpLUeHe gokanuTanusauvje ABa gasBaoua fnvavHra n npogutabunHor nocrnosaka
ocaMm fasanaua nusuHra y npsoj nornosuHu 2007. rogmHe, nesepull ce cmamwmno y ogHocy Ha 2006.
roguHy ca 29,2 Ha 24, Wwto npeacraBrba No3vTMBaH Tpend. PU3nk COnNBeHTHOCTY AaBanaua nuanHra ce
CMarMo Y ogHocy Ha 2006 rogvHy, anu je u garbe Bprio BUCOK. YKynHe obasese cy 25,3 nyta Behe oa
KanuTana, Aok cy ayropoyHe obasese 22,7 nyTa Behe of kanutana. Mopepg Tora, HENOBOIbaH TpeHs je
LUTO Cy Ce ayropoyHe obasese npema kanutarny cMmakbune Ha padyH nosehara kpaTkopoyHux obasesa
npema kanutany, Tako aa je Ha aaH 30.06.2007. roamHe y4delwhe kpaTkopodHux obasesa (6,4%) sBehe oa
yyewha kanutana (5,6%) y yKynHoj nacmeu.

OnepaTvBHM pacxodm npemMa NpoceYHnM nracMaHuma cy ce MMHMMarnHo nosehanu y npeoj
nonosuHu 2007. roguHe y ogHocy Ha 2006. roamHy ca 5,7% Ha 5,9%. HenoBosbaH TpeHs je u wTo ce
nokpuhe pacxoga oA kamaTta cMawuro ca 1,4 nyta Ha camo 0,9 nyTa, Ha WTa je yTuuano nosehawe
pacxoga of kamarta (mocmaTtpaHo Ha rogvwHeM HuMBoy 3a 36,2%) M cMmarsere pesynrata npe
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onopesvBarsa (3a 9,2%). Koa jegHor gaBaoua nmaunHra rybutak je ckopo aea nyta Behu of pacxoga
KamaTta v kaga Ou ce 13y3eo M3 uspadyHaBak-a OBOI MokasaTterba, nokpuhe pacxoda of kamarta ou
nsHocuro 1,1 nyr.

Ta6ena 6p. 6. - Mokasarersu Nocnosara — NPOCEK 3a TPXKULITe

30.06.2007.
Mokaszarterb nocnoBawa Mpocek 3a iMpocek 3a
TPXKULLTE TPXKULLTE
MpyHoC Ha NpoceyHy akTuey (ROA) 0,7% -154% | 3,6% -0,1% -7,0% 4,5%
Mp1HOC Ha npoceyaH kanuTan (ROE)* 11,4% 67,9% | 1105% | -43% 942% | 47,8%
HeTo kamaTHa Mapxa 4,5% 0,1% 7.3% 3,5% 0,8% 5,4%
MpoceyHa akT1BHa kamaTHa cTona 10,3% 5,0% 15,6% 9,8% 5.2% 14,6%
MpoceyHa nacvBHa kamaTHa ctona** 5,8% 0,6% 9,0% 6,1% 3,9% 9,9%
Mokpuhe pacxoaa of kamara** 1,4x -1,9x 8,3x 0,9x -0,8x 1,8x
OnepaTvBHI pacxoay npema npOCeYHMM NracMaHuma 57% 1,6% 17,0% 5,9% 1,8% 17,8%
YkynHe obaBese npema kanutany” 27,9x 3,7 111,2x 25,3x 4,1x 71,3x
[lyropoyHe obaBe3e npema kanutany* 26,9x 2,3x 109,7x 22,7x 4,0x 69,4x

36or rybutka nsHag BucuHe kanutana y 2006. roanHn, y napadyHasamy nokasaterba 3a 30.06.2007. roanHe u3yserT je
nasanay nusunHra EFG Leasing a.g. beorpag

360r ekcTpeMHe BPeOHOCTU Y u3padyHaBamy nokasaterba 3a 30.06.2007. roavHe n3y3eT je gaeanay nuaudra JIMMAKC
n.0.0. beorpag

300r ekCTpeMHMX BpeaHOCTM Y n3padyHaBahy CBUX NokadaTerba 3a 2006. roguHy, Koje Cy nocrneguvua noyetka ncnosaHe
aKTUMBHOCTW, U3y3€eTW Cy AaBaoLm nusnHra Sogelease Srbija 4.0.0. beorpaa n EFG Leasing a.a. beorpag

U3Bopu chuHaHCuparba

Kao wto ce Buan 13 cTpykType OunaHca ctawa, Hajsehu M3HOC niacmaHa fno OCHOBY
hMHaHCUWjCKOT NM3MHra ce pmMHaHcMpa NyTeM 3ady’KvBara Y MHOCTPaHCTBY — obaBe3e no kpeauTima
MOBYYEHMM M3 MHOCTpaHCTBa uYmHe 85,5% yKynHe nacuee, JOK MracMaHu Mo OCHOBY (hMHaHCU|CKOD
nmavHra yviHe 82,3% ykynHe aktumBe. [yropouyHu kpeguTtn y 3emibu bernexe cMarsere y OOHOCY Ha
2006. rogvHy 1 NpeacTaerbajy ceera 4,7% ykynHe nacuee. VIHOCTpaHu noBepvoumn AaBanaua NnsuHra
Cy Hajyelhe OCHMBa4M unm NpaBHa nnLa Koja Nocryjy y OKBMPY ncte GaHkapcke rpyre.

*k

MouyeTkom peuembpa 2005. roguHe, gaBaouuma nu3nHra je yBedeHa obaBe3a MeceyHor
nsaBajaba cpefcrasa pe3epBe Ha KpeauTte, Apyre rnosajMuue U OOMyHCKe ynnaTte u3 MHOCTpaHCTBa
(n3y3eB ynnata NMo OCHOBY OCHOBHOI KanuTtana), koju cy kopuvwhenn og 10.12.2005. roguHe. Y npBoj
nonosuHn 2007. roguHe, AaBaouy NM3vHra Cy BPLUMIM M3OBajake CpeacTaBa pesepsBe Mo CTOMM of
20%, koja je Tokom anpuna 2006. rogmHe nosehaHa ca 10%, KONMKO je M3HOCUMa Ha NoYeTKy yBohera
oBe obaBese.

M3HoC n3gBojeHMX cpeacraBa pesepBe ce y cBakoM obpadyHckoMm nepuogy nosehasao y
OOHOCYy Ha MPEeTXodHW, of MoyeTka yBofewa, WTO je nocrneguua cBe Beher 3agyxuBama Yy
MHOCTpaHCTBY. KpeTame yKymHO M3OBOjEHVMX cpefcTaBa pe3epBe faBanaua fM3uHra, M3paxkeHux y
xvrbagama espa, y 2007. roguHu npeacTasrbeHo je cnegehmm rpadoukoHOM:
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YKynHo u3aBojeHa cpeAcTBa pe3epBe AaBanaua nM3uHra
(y 000 EYP)

100.000

90.000
83.780
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50.000

40.000
10.107. 0.207. 0307. 04.07. 05.07. 06.07. 0.7.07. 0.8.07. 0907. 0.0.07. 0.107. 0.207.

OcHoswuua 3a obpayyH 1 nsgBajarse cpeacrasa pesepse ce Ha gaH 10.06.2007. rogmHe y
opHocy Ha gaH 10.02.2006. rogvHe, Ha KOjy je 13BpLLEHO NPBO obpayvyHaBake 1 13aBajakse, nosehana
3a 6,85 nyta 1 naHocm 418,9 munmoHa espa, WTo npeactasrba 48,3% ykynHWX KpeauTa kopuwheHux ns
MHOCTpaHCTBa O/ CTpaHe AaBanaua nuauHra. Ctone pacta ocHoBuLe 3a obpadyH cpeacTaBa pesepse
JaBanaua Inu3uHra, y OAHOCY Ha MpPeTxXodHM Mecel, Bapupajy no obpadyHCKMMm nepuogvMma u
npeacTaerbeHe cy cnegehvm rpadonkoHOM:

CTona pacta ocHoBMLe 3a o6payyH cpeacTaBa pe3epBe
(y ogHoCy Ha npeTxoAHW Mecel)

100,0%
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0,0% 2
1.107. 0.207. 10.3.07. 04.07. 10.5.07. 0.6.07. 0.7.07. 0.8.07. 09.07. 0.10.07. 0.107. 0.2.07.
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