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TpxXuwme ¢buHaHcujcKoe flu3uHeaa

YdyecHULUM Ha TPXULWITY

bpoj aaBanaua nuauHra

3axpyuno ca 30. jyHom 2010. romuHe, n03BOJe 3a 00aBJbamke ITOCIOBA
(bMHAHCH]CKOT JIM3MHTa ITOCE0BAIH Cy cie/lehn 1aBaoly JIU3HHTa:

1. UniCredit Leasing Srbija g.0.0. beorpag  10.
2. Hypo Alpe-Adria-Leasing a.o0.0. beorpag  11.
3. Intesa Leasing g.0.0. beorpag 12.
4. OTP Leasing g.0.0. Hoen Cag 13.
5. LIPAKS g.0.0. beorpag 14.
6. NLB Leasing g.0.0. beorpag 15.
7. Porsche Leasing SCG g.0.0. beorpag 16.
8. Procredit Leasing o.0.0. beorpapa 17.
9. Raiffeisen Leasing g.0.0. beorpag

Bpoj 3anocneHnx

S-Leasing a.0.0. beorpag

Sogelease Srbija g.0.0. beorpag

NBG Lizing g.0.0. beorpag,

VB Leasing g.0.0. beorpag

Zastava Istrabenz Lizing g.o.o0. beorpag
EFG Leasing a.n. Beorpag

Meridian Leasing a.0.0. beorpag,
Piraeus Leasing g.0.o0. beorpag

VYKynaH 6poj 3aMocIeHUX y CEKTOpY (PMHAHCH)CKOT JIM3UHIA C€ U3 TOJIUHE Y
roguHy moBehaBao, ma 6m y 2009. rogwHH TOYeO Jla c€ CMamyje, ITO Ce
HacTaBwio M y npsoMm kBaprany 2010. rogune. ¥V npyrom ksapramy 2010.
roguHe Opoj 3amoCIeHUX je MOHOBO Moveo ja ce nmoBehasa u Ha man 30. jyHa
2010. ronune je uznocuo 483. Ilpoceuan Opoj 3amocieHuX Mo jeTHOM AaBaoIly
au3uHTa W3HOocHo je oko 28. Ilpernmem Opoja 3amocieHHX Yy CEKTOPY
¢uHaHCHjcKOT nu3MHra mo roauHama u Ha naH 30. jyna 2010. roauwne,

npukasad je y Tabemn Op. 1:
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Tabena 6p. 1 — Bpoj 3anocneHnx y cekTopy (OMHaHCUjCKOr NIU3NHra

Oatym Bpoj 3anocneHnx
31.12. 2005. 329
31.12. 2006. 388
31.12. 2007. 478
31.12. 2008. 516
31.12. 2009. 489
30. 06. 2010. 483

BnacHuuka cTpykTypa

[omahe vs. cTpaHo BNacHULLITBO

VYxynno 11 maBanama nusunra je y 100% wnmu BehuHCKOM BIaCHUIITBY
CTpaHMX MPaBHUX JINLA;

Y 100% wimu BehmHCKOM BiIacHHWIITBY momahmx numa je 5 maBanana
au3uHra (on dvera 4 y BiacHUIUTBY jAomahux OaHaka ca CTpaHUM
KaluTajioM);

VY BnacHumTBY nomahe OaHKe ca CTpaHMM KalWUTajiOM M CTpPaHOT
IIPaBHOT JM1A, ca o 50% ydemha y kanuraiy, je 1 1aBanal JIM3UHTA.

DrHaHCKCKM VS. HECOMHAHCU|CKM CEKTOP

OcuuBaun 14 naBanana Ju3uHra cy OaHKe, WiaHuIe OaHKApCKUX Tpyma
Wiy Apyre puHAHCH]CKE HHCTUTYIIN]E;

OcnuBaun 2 napaona jnusuHra (JIMITAKC n.0.0. beorpan u Zastava
Istrabenz Lizing n.0.0. beorpan) He npumnanajy ¢puHaHCH]CKOM CEKTODY.
OBoj rpymu ce moxe moxatu u Porsche Leasing SCG m.0.0. Beorparn,
4YHju je OCHUBa4 OaHKa Koja mociyje y cactaBy Porsche rpymne u koja je
CTelHjaln30BaHa 3a yciayre (UHAHCHpama MPOU3BOJA W3 TPOJIAjHOT
porpama Te rpyie;

[Ipernen BnacHUYKe CTPYKType JAaBajala JIu3uHra nat je y Tabemu Op. 2.

TaGena 6p. 2 — Mpernen BNacHU4Ke CTPYKType AaBarnaua JIM3uHra

P. %

6 [asanay, nu3nHra BnacHwuk

p. BracHULITBA

1, UniCredit Leasing Stbija ) icre it | easing S.P.A, Bolonja, Wtanmja 100
A.o.o0. beorpag
Hypo Alpe-Adria-Leasing Hypo-Alpe-Adria-Leasing Holding AG,

2. - 100
A.o.o. beorpag Klagenfurt, Ayctpuja
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P. %
6 [asanay nusuHra BnacHuk
p. BnacHuUWTBa
3 Intesa Leasing Banca Intesa a.g. Beorpag 98,7
" p.o.o. beorpag CIB Leasing LTD, Bygumnewra, Mahapcka 1,3
OTP Leasing Merkantil Bank ZRT, byanmnewTa, 70
4. 0.0. Hoen Cag Mahapcka
A-.0.0. OTP banka Srbija a.a. Hosu Cag 30
Mupko XKexers 37,18
3opaH TaHacuh 37,18
"iHaycTpuja mawwmnHa u Tpaktopa" ALl 11,42
5. NUWNAKC g.o.0. beorpag beorpaz y PeCTpyKTypuparby
MHaycTpuja norsonpyBpeaHUX MallnHa 11,42
"3maj" ALl 3emyH-Beorpag
CaHppa Lloauh 2,40
Mwnopag Munuh 0,40
6. NLB Leasing 1.0.0. Beorpaa gllova L.J.ubljanska banka d.d. Ljubljana, 100
ovenija
7. Porsche Leasing SCG Porsche Bank AG, Salzburg, Ayctpuja 100
A.o.o. beorpag
8. Procredit Leasing ProCredit Bank a.d. Beorpag 100
0.0.0. beorpag
Raiffeisen Leasin 0.0 Raiffeisen banka a.d. beorpapg 50
9. Beoroa 9 A.0.0. Raiffeisenbank - Leasing International 50
pan GmbH, bey, Ayctpuja
Steiermarkishe Bank und Sparkassen 50
. Aktiengesellschaft, Npau, Ayctpuja
10. S-Leasing a.0.0. Beorpan Immorent International Holding GmbH, Beu, 50
AycTpuja
11. Eogelease Srbija A.0.0. Societe Generale Banka Srbija a.d. Beorpag 100
eorpag
12. NBG Lizing o.0.0. Beorpag National bank of Greece s.a. ATuHa, Npuka 100
VB-Leasing International Holding GmbH, 51
13. VB Leasing g.0.0. beorpag bey, Ayctpuja
Volksbank a.d. beorpag 49
Zastava Istrabenz Lizing Istrabenz D.D. Konep, CnoseHnuja 95,2
14. .
A.0.0. beorpag Al Npyna 3acrasa Bo3una, Kparyjesay 4,8
EFG New Europe Holding b.v, Amctepaam, 48,63
. XonaHavja
15. EFG Leasing a.a. Beorpan Eurobank EFG a.n. bBeorpag 25,56
EFG Eurobank Ergasias s.a, ATuHa, 'puka 25,81
16. Meridian Leasing Credit Agricole Banka Srbija a.a. Hoen Cag 100
A.0.0. beorpag
17 Piraeus Leasing Piraeus Bank s.a. ATuHa, Npyka 72,73
" pg.0.0. beorpag Piraeus Bank a.n. beorpag 27,27

BunaHcHa cTpyKTypa

BunaHc cTtamwa

VYKynHa OujlaHCHA aKTUBa CBUX JlaBasialia Jn3uHra je Ha aad 30. jyna 2010.
roguHe n3Hocuna 113,4 munmujapae RSD, mto y ogHocy Ha 31.12.2009. roaune
(111,3 munujapau RSD) npencrasspa nosehame on 1,9%. Hajsehu neo aktuse
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Y TIacWBE JaBajala JM3WHTa OJHOCH C€ Ha CPEICTBAa M 00aBe3e y CTpPaHOj
BaJyTU WIM HHJIEKCHUPAHO BalyTHOM Kiay3yioMm (93,8% ykynHe akTuse,
onnocHo 90,1% ykynHe nmacuse).

VY yKynHOj aKTMBM JaBajialla JIM3MHra Haj3HadyajHUje ydelrhe umana cy
MOTpPaKUBamba MO OCHOBY (DPMHAHCH)CKOT JIM3MHTA, KOja Cy Ha Kpajy Ipyror
kBapTana 2010. roguHe cMameHa y ogHocy Ha kpaj 2009. roaune 3a 0,7%. Oxn
YKYITHOT W3HOCa OMJIAHCHE aKTHBE, Ha TIOTPAXHBamka 10 OCHOBY (DMHAHCH]CKOT
JAU3UHTa OgHOCH ce 73,2%, ITO MpeCTaB/ba CMAbEHE Y OIHOCY Ha MIPETXOAHE
nBse ronune (78,1% y 2008. u 75,1% y 2009. rogunm).

VYyemhe mno3unyje TOTOBUHCKM EKBUBAICHTH M TOTOBHHA Yy YKYIIHO]
OUIaHCHO] aKTUBH ce cMamuiIo ca 18,1%, konuko je u3Hocuiio Ha kpajy 2009.
rogune, Ha 15,5% (14,6% y 2008. roguan). HaBenena mo3uimja caapXu H
U3JIBOjEHA CPEJICTBA Pe3epBE HA KpeluTe, JpyTre Mo3ajMULIE U JOIMYHCKE yIjare
W3 MHOCTPAHCTBA, unje ce ydemhe, Ha aaH 30. jyna 2010. rogune, noseharno ca
70,7% na kpajy 2009. ronune, Ha 75,6%.

VYyemthe no3ummje KpaTkOpoyHU (PUHAHCHJCKH TUTACMAHU U TIOTPAKUBaba
ce mosehano ca 3,6% ma xpajy 2009. romune, Ha 7,6% Ha Kpajy Apyror
kBaptasia 2010. roguHe, AOK ce ydenihe MO3UIMje ocTasia OOpTHA UMOBHUHA, Y
UCTOM Tepuoy, nosehaso ca 2,4% na 2,9%.

Y macuBu gaBamana nusuHra, Ha naH 30. jyHa 2010. rogune, HajBehe
yueurhe cy umaiue nyropousne obasese, 88,7% (90,9% y 2008. ronuHu, 0O4HOCHO
90,1% y 2009. ronunu), koje cy ce y oanocy Ha 2009. ronuHy cMmamuie 3a
0,4%. Yuenrhe myropo4Hux KpeauTa U3 WHOCTPAHCTBA y MACHUBU CE€ CMAbUIIO
ca 86,2% y 2009. rogunu Ha 85,1% (86,8% y 2008. rogunu), kao u ydeurhe
TyTOpPOYHUX KpeauTa y 3emibu ca 3,9% y 2009. rogunu Ha 3,6% (4,0% y 2008.
TOJIUHU).

VYuemthe kpaTkopoyHMX oOaBe3a y yKymHOj macuBu ce Ha gaH 30. jyHa
2010. ronune moehano y onnocy Ha 2009. roauny, ca 1,7% na 3,1% (3,9% y
2008. roguHM), O Yera ce Ha KpaTKOpPOYHE KpeauTe y 3eMJbU OJHOCHO 10
guje je ydemhe y ykynHoj macusu 1,1% (2,0% y 2008. ronuau, ogaocHo 0,2%
y 2009. ronuHu), Ha OCTalle KpaTKOpO4YHE (PHUHAHCHjCKE 00aBe3e OJHOCHIIO Ce
0,5% ykymHe macuBe, JOK C€ Ha KaTeropwjy ocraio, kao u y 2009. rogunm,
oxHocuno 1,5% yxynue nacuse (1,9% y 2008. roaunn).

Ha nosehame kammrana y 2010. roguau y ogHocy Ha 2009. roguHy 3a
2,5%, ytunano je moBehame mosuiuja HepacnopeheHa JOOUT W OCHOBHHU
kanuTan. Mayo Behu pacT kanuTtania ol pacta OMJIaHCHE CyMe, HUje YTHUIIa0 Ha
nosehame meropor yyemha y yKymHoj MacuBH, Koje je, kao u 'y 2009. rogunu,
n3nocuno 8,1% (5,1% y 2008. ronuum).

30upHM OWjaHC cTamka CBUX JaBajala Jin3uHra y xuspagama RSD, Ha nan
31.12. 2008, 31. 12. 2009. u 30. 06. 2010. rogune, gat je y Tabemnu 6p. 3.
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Tabena 6p. 3 — 36MpHM BunNaHc cTaka CBUX AaBarnaua JIM3nHra

(y 000 RSD)
Pea- 31.12.2008. 31.12.2009. 30.06.2010. % pacTta
HU NO3ULUNJA

6poj o o o 31.12.09/ | 30.06.10/

nshoc Yo nshoc & nshoc % | 31.12.08. | 31.12.00.
AKTUBA 122.550.536 | 100,0 | 111.313.931 | 100,0 | 113.420.277 | 100,0 -9,2 1,9
1 CTANTHA MMOBUHA 97.276.541 79,4 84.474.525 75,9 83.872.548 73,9 -13,2 -0,7
1.1 HekpeTHUHe, NnocTpojera 1 onpema 952.585 0,8 701.953 0,6 638.974 0,6 -26,3 -9,0
1.2 MoTpaxuBara No OCHOBY (HVH.NU3MHra 95.688.354 78,1 83.548.501 75,1 82.993.026 73,2 -12,7 -0,7
1.3 OcTtanu gyrop. vHaHCHjCK1 NnacmMaHu 574.952 0,5 158.009 0,1 171.238 0,2 -72,5 8,4
14 OcTana cTanHa UMoBWHa 60.650 0,0 66.062 0,1 69.310 0,1 8,9 49
2 OBPTHA UMOBUHA 25.273.995 20,6 26.839.406 24,1 29.547.729 26,1 6,2 10,1
2.1 [OTOBMHCKM €KBMBaNeHTU u roToBUHa 17.986.197 14,6 20.102.370 18,1 17.603.923 15,5 11,8 -12,4
2.2 KpaTk. dvH. nnacMaHu u noTpaxusara 4.769.249 3,9 3.964.327 3,6 8.655.371 7,6 -16,9 118,3
23 Octana obpTHa MMOBUHaA 2.518.549 2,1 2.772.709 2,4 3.288.435 2,9 10,1 18,6
NACUBA 122.550.536 | 100,1 | 111.313.931 | 100,0 | 113.420.277 | 100,0 -9,2 1,9
1 KAMUTAN 6.224.605 51 8.947.216 8,1 9.171.061 8,1 43,7 2,5
1.1 OcHoBHM KanuTan 2.816.976 23 3.438.445 3,1 3.523.525 3,1 22,1 2,5
1.2 HeynnaheHu ynucaxu kanutan 0 0,0 0 0,0 0 0,0 - -
1.3 PesepBe 2.369.893 1,9 2.730.229 2,5 2.728.558 2,4 15,2 -0,1
1.4 PeBanopusaunoHe pesepse 0 0,0 0 0,0 0 0,0 - -
1.5 HepacnopeheHa nobut 2.316.891 1,9 3.525.730 3,2 3.839.357 3,4 52,2 8,9
1.6 ly6utak 1.279.155 1,0 745.517 0,7 920.379 0,8 -41,7 23,5
1.7 OTKynrbeHe COMNCTBEHE akuuje 0 0,0 1.671 0,0 0 0,0 - -100,0
2 Oyr. PESEPBUCAHA U OBABE3E 111.582.929 91,0 | 100.397.529 90,2 | 100.753.885 88,8 -10,0 0,4
2.1 [yropoyHa pe3epBucara 125.132 0,1 151.685 0,1 148.343 0,1 21,2 -2,2
2.2 [OyropoyHe obaBese 111.457.797 90,9 | 100.245.844 90,1 | 100.605.542 88,7 -10,1 0,4
2.2.1 | OyropoyHu KpeauTn y 3eMrbu 4.841.274 4,0 4.296.175 3,9 4.108.888 3,6 -11,3 -4.4
2.2.2 | OyropoyYHu KPeaUTU y MHOCTPaHCTBY 106.474.201 86,8 95.929.648 86,2 96.475.713 85,1 -9,9 0,6
2.2.3 | Ocrtane gyropoyHe obaBese 142.322 0,1 20.021 0,0 20.941 0,0 -85,9 4,6
3 KPATKOPOYHE OBABE3E 4.743.002 3,9 1.969.186 1,7 3.495.331 31 -58,5 77,5
3.1 KpaTtkopouHe dmHaHcujcke obaBese 2.443.702 2,0 255.193 0,2 1.775.965 1,6 -89,6 595,9
3.1.1 | KpaTKopo4Hu KpeauTu y 3emMrbu 2.423.673 2,0 238.195 0,2 1.166.477 1,1 -90,2 389,7
3.1.2 | KpaTKOpOYHM KPEAMTN y MHOCTPaHCTBY 0 0,0 0 0,0 0 0,0 - -
3.1.3 | Octane kpaTtkop. dmHaHcujcke obaBese 20.029 0,0 16.998 0,0 609.488 0,5 -15,1 3.485,6
3.2 Ocrtano 2.299.300 1,9 1.713.993 1,5 1.719.366 1,5 -25,5 0,3

OpHoc bunaHcHMX cyma gaBanaua nuanHra n 6aHaka

Jasaoru nusunra cy Ha gad 30. jyna 2010. roguHe ocTBapuin OMIIAHCHY
cymy y usHocy on 113,4 munujapae RSD, mro npencrassba 4,84% OunaHcHe

cyMe OaHKapcKOr' CeKTopa, IITo je mpukazaHo y I'paduxony Op. 1.
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"pacumkoH 6p. 1 - OgHOC GunaHcHe cyme 6GaHaka v AaBanaua NIM3vHra
(y Munvjappama guHapa)

140 - -+ 20,00%
122,6

120 - 111,3 1134

1 15,00%
100 | 953 ’
80 1

1 10,00%
60 - 6,90%

6,09%
40 | — T | 3% 4,84%
——c— - 1 5,00%
20 1
0 ,00%
31.12.07. 31.12.08. 31.12.09. 30.06.10.
‘ —— bunaHcHa cyma faBanaua nuanHra y Mnpa.avH —@— Y 0fHOCY Ha 6unaHcy cymy 6aHaka ‘

bunancua cyma naBanana nusunara Ha gas 30. jyna 2010. rogune y ogHOCY
Ha 31. neuemb6ap 2009. ronune 6una je Beha 3a 1,9%, 1ok je y uctoMm nepuomy
OmrancHa cyma OaHkapckor cekropa yBehana 3a 8,5% (I'paduxon 0p. 2).

NpadumkoH 6p. 2 - CTona pacTta 6unaHcHe cyme gaBanaua nu3uHra u 6aHaka

60% -

50 + — - ——— m —mmm m m m o m -

40,7%

40% + 33,7%

30% 28,6%

b 4
21,6%
20% 1 13,6%
8,5%
0% -
2007/2006 2008/2007 2009/2008 2010/2009
-10% -
-9,2%
-20% -
‘ O Ctona pacTta 6unaHcHe cyme gaBanaua nuanHra O Crona pacTta 6unaHcHe cyme 6aHaka

TpxuwHo yyewhe

3a motpebe mpahema CTPYKType TpKHIITa (UHAHCH|CKOT JIM3UHTA U
CTereHa KOHKypeHLHWje u3Mel)y naBamana JM3HMHra, MOpeid IOjeAMHAYHOT U

8 HAPOJHA BAHKA CPBUJE — Uzsewmaj 3a 2. keapman 2010. 200uHe



TpxXuwme ¢buHaHcujcKoe flu3uHeaa

KyMYJIATUBHOT TP>KUIIHOT yuemrha mpeMa BUCHHU OMJIaHCHE aKTUBE, W3BPIICH
je u oopauyH Herfindahl-Hirschman uanexca (HHI).

Ta6ena 6p. 4 — TpxuwWHO yyewhe gaBanaua NU3nHra

- BunaHcHa Kymyn. - BunaHcHa Kymyn.
I Yyewhe I Yyeuwhe
& [asanay nusuHra " SSBM;ZD) 2009. y;gbuge & [asanay nusuHra " gggmsgD) 2010. yggfge
1. E%pg A;gﬁ;’;‘gga‘Leas'”g 33.159.401 | 29.8% | 29.8% | 1. ;'%pg ﬁgg;ﬁgga"ﬁas‘”g 38.142.571 | 336% | 33,6%
2. | Raiffeisen Leasing 14.900.868 | 134% | 4329 | 2. | Raiffeisen Leasing 11.983.004 | 10.6% | 44.2%
a.o.0. beorpag a.o.0. beorpag
3, | NLB Leasing 11.035543 | 99% | 53,1% | 3. | NLBLeasing 10915187 | 96% | 53.8%
n.o.0. beorpag n.o.0. beorpag
4, g;'frgzg‘g A.0.0. 7.408422 | 67% | 597% | 4. \ézo';ggzmg A.0.0. 7.078.014 | 62% | 60,0%
5. \B/SO'FSZ‘Z'”Q A-0.0. 6.850.598 | 6,2% | 659% | 5. ';Leza é:gfp;r;% 6.002.897 | 5,4% 65,4%
Intesa Leasing o o EFG Leasing o o
6. | Zoo Bearpan 5981111 | 54% | 71.3% | 6. | o " o0 5.831.750 | 52% | 70,6%
NBG Lizing o o S-Leasing 4.0.0. o o
7| pow. Beorpan 5128733 | 46% | 759% |7.| o oetl 5538953 | 49% | 755%
8. E';GEL:O"";';E 5.037.050 | 45% | 804% | 8. ';(B)GO '-I'Sze'g‘;‘pau 5321703 | 47% | 80.2%
0 | S oo 4.044.828 | 36% | 840% | 0. | >000lcEse Srola 4479065 | 39% | 84,1%
10. grgireg’;g';sgzmg Sroija | 4 030702 | 36% | 87.6% |10. g’c‘;%reé‘:o';s:;'”g Srbija 3.922272 | 3,5% 87,6%
1. ﬂ%’l’“égorpan 3.847.532 | 35% | 911% |11. gﬂ'l“égorpan 3.656.452 | 32% | 90,8%
12. Erg%reggo'}iizng 2008537 | 26% | 937% |12. Erg%reggol_r;:‘ing 3.074.115 | 2,7% | 93,5%
13. E%’i"h;e'a‘:s:g‘g SCG 2795645 | 2,5% | 96.2% |13. z%r?h;et?s:;g SCG 2.883.804 | 25% | 96,0%
14, g"grf"’g’;g}e‘f‘aﬂ"g 2.087.174 | 1,9% | 98,1% |14. g"irf'g;(';f;asp'lng 2271702 | 2,0% 98,0%
15, E'g""g“é:c‘f;sa:zg 1.517.875 | 1,4% | 99,5% |15. E';aguge';;i:gg 1.628.393 | 1,4% 99,4%
16. Zastava Istrabenz Lizing 494.929 0.4% 99.9% | 16. Zastava Istrabenz Lizing 512.803 0.5% 99.9%
a.o.0. beorpag a.o.0. beorpag
17. ;?ZF; 'ﬁj;”gaﬂ 85683 | 01% | 100,0% |17. EZF; 'ﬁj:;”gan 87592 | 01% | 100,0%
YKYMHO 111.313.931  100,0% . YKYMHO 113.420.277  100,0% .
Herfindahl-Hirschman 1.374,6 Herfindahl-Hirschman 1.533,3

UHOEKC

UHOEKC

Tpxumre (UHAHCH]CKOT JM3WHTa CHaja y KaTeropvjy TpXKUIITa ca
YMEpPEHOM KOHILIeHTpa1ujoM, mto ykasyje u HHI, koju je na gan 30. jyna 2010.
roauHe n3Hocuo 1.533,3.

Kao mrro je mpukazano y Tabenu Op. 4, penociien naBanana JU3WHTA peMa
TpKUIIHOM yuemrhy ce Ha Kpajy apyror kBaprama 2010. roguHe Bpiio Majo
n3MeHno y ognocy Ha kpaj 2009. rogune. [IpBa tpu maBaona nusuara (Hypo
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Alpe-Adria-Leasing n.0.0. beorpan, Raiffeisen Leasing 1.0.0. beorpan, NLB
Leasing nm.0.0. beorpan) cy u y 2010. rogunu 3aapxxanu Boaehe mosummje, a
BUX0BO TpxuiHO Yyuemrhe (53,8%) je Behe on TpkumHor ydemha CBHX
OCTaJIMX JaBaJlala JU3UHIa.
[Tpomene panra u yuemrha Ha Tpxkumty Ha naH 30. jyna 2010. rogune, y
onHocy Ha 2009. ronuHy, OCTBapuiIM Cy cliefichu JaBaoly JTU3UHTA:
- VB Leasing n.0.0. beorpax, xoju ce ca 5. mecra y 2009. rogunu
nmomepruo Ha 4. mecto Ha gaH 30. jyna 2010. roamne, mpu ueMmy je
TPKUILHO yuerrhe 0cTano UCTO U U3HOCUIIO 6,2%,

- Intesa Leasing nm.0.0. beorpax, xoju ce ca 6. mecta y 2009. rogunu
MOMEpHO Ha 5. MecTo Ha Kpajy apyror keaprtama 2010. romuue, mpu
4YeMy je TP>KHUIIHO yderthe ocTano UCTo U u3Hocuio 5,4%,

-  EFG Leasing a.n. beorpan, xoju ce ca 8. mecta y 2009. roaunu
nmomepruo Ha 6. mecto Ha gad 30. jyHa 2010. romuHe, pu 4eMmy ce
Tp>kuiHo yuenthe nosehano ca 4,5% na 5,2%,

- S-Leasing n.0.0. beorpan, xoju ce ca 4. mecta y 2009. ronusHu nomepuo
Ha 7. MecTo Ha Kpajy apyror keaptana 2010. rogmHe, y3 CMameme
TpkuiIHor yyemrha ca 6,7% na 4,9%,

- NBG Lizing n.0.0. beorpan, xoju ce ca 7. mecra y 2009. roaunu
nomepuo Ha 8. Mecto Ha aaH 30. jyna 2010. ronune, Hako ce TPIKUITHO
yuenrhe nosehano ca 4,6% Ha 4,7%.

BunaHc ycnexa

VYkynan QOOMTaK INpe OINope3uBamba Ha HUBOY TPXKHUINTA (PUHAHCH]CKOT
muszuHra 'y npBoM noxyroaumty 2010. rogune m3HOcHO je 275.092 xuibane
RSD, mro je, mpepadyHaTo Ha TOAWIIBU HUBO, 3a 73,2% Mame y OJHOCY Ha
kpaj 2009. ronune, kana je uzHocuo 2.053.993 xuspane RSD. ¥V mocmarpanom
nepuony, YKynHu pacxoau cy nosehanu 3a 30,4%, A0K Cy YKyHHH NPUXOIU
nosehanu 3a 23,3%, mMTO je UMaso 3a MOCJIEIUIly CMambemhe yueniha J00uTKa
IIpe ONIOpPE3UBaka y YKYITHUM Ipuxoauma ca 6,8% Ha 1,5%.

Haj3nauajuuja xaTeropuja mpuxojia JaBajana JM3UHra Ouie Cy MO3UTUBHE
KypCHE pa3imke, udje ydemhe y ykynHuM npuxoamma ce y 2010. rogunu y
onHocy Ha 2009. romuny mnosehano ca 62,6% na 72,7% (79,1% y 2008.
roauHn). [Ipuxonu o kamarta ¢y y CTPYKTYpH YKYITHUX MPUX0JIAa YUECTBAJH ca
19,7% (16,8% y 2008. romunu, ogHocHo 28,7% y 2009. roaunu), IOK Cy
MIOCJIOBHU MPUXOJU CYy y YKYIHUM Npuxoguma ydectBosanu ca 2,0% (1,7% y
2008. roguam, omHOCHO 2,9% y 2009. rogunm).

VY okBHpY Kareropuje pacxopa, Hajpehe yuemrhe cy umanu (pUHAHCH]CKU
pacxoau, KOju Cy y YKYNHHUM pacxoguma ydecTBoBaiu ca 82,0% (ogHOCHO
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80,8% y ykynHUM npuxoanMa). Y OKBUPY BUX, HETaTUBHE KYPCHE PA3JIUKE CY
ynHwie 74,2% ykynuux pacxona (79,0% y 2008. rogunu, ogHocHo 67,4% y
2009. romuuu), ogHOCHO, 73,2% yKynmHUX mpuxoja. Pacxoam kamaTa YMHUAIN
cy 7,6% yxynaux pacxozna (11,4% y 2008. rogunu, ognocuo 12,1% y 2009.
TOAMHU), OIHOCHO 7,5% YKyHmHHMX MpHXO0Ja, a TOCJIOBHH, Tj. OIEpPaTUBHU
pacxoau cy unHMIU 6,8% ykynHux pacxona (5,9% y 2008. ronuHu, 0JHOCHO
9,3% y 2009. roaunu), 01HOCHO 6,7% YKyIHHX MPUXOJA.

IIpepadyHaTo Ha roaummbU HUBO, y IpBoM nosmyrogumry 2010. rogune y
onnocy Ha 2009. rogmHy, pacxoau KamaTa cy ce cMmamuiu 3a 17,6%, mto
npeacTaBiba Behe cMameme 01 cMamemna npuxona of kamata (3a 15,1%), nok
Cy TMO3WIHMje TO3WTUBHE KypCHE pa3IMKe W HETaTHBHE KypCHE pa3liuKe
noBehane 3a 43,1%, onnocHo 3a 43,7%, pecnektuBHO. [locioBHU pacxoau cy
ce cmamuiu 3a 4,3%, a nocinoBHH npuxoau 3a 18,2%.

30upHHM OMJIaHC ycliexa CBUX JaBajialia JU3uHTa y Xusbagama RSD, Ha nan
31.12. 2008, 31. 12. 2009. u 30. 06. 2010. rogune, gat je y Tabemnu Op. 5.

Tabena 6p. 5 — 36MpHM BunaHc ycnexa gaBanawua NM3uHra

(y 000 RSD)
% %
Pen- %y %y %y

01.01.- 01.01.- 01.01.- pacTta pacTta

o MO3NLMIA 314208, | Y| 314200, | YT 300610, | Y™ | 2000 | 2010/
poj pux. pux. PUX- | 2008. | 2009.
NOCNOBHU NPUXOOU 856.693 1,7 887.569 29 362.989 2,0 3,6 -18,2

1 HeTo npuxog oa npoaaje 557.790 1,1 613.700 2,0 256.977 1,4 10,0 -16,3
2 OcTanu nocnoBHM Npuxoam 298.903 0,6 273.869 0,9 106.012 0,6 -8,4 -22,6
NOCNOBHU PACXOOU 2.838.900 5,8 2.616.364 8,7 1.251.651 6,7 -7,8 -4,3
3 Tpow. 3apaga, HakH. 3ap. 1 Ap. nNu4. pac. 858.185 1,8 969.622 3,2 502.002 2,7 13,0 3,5
4 TpowkoBM amopTu3al,. U pesepBucama 394.366 0,8 228.992 0,8 77.472 0,4 -41,9 -32,3
5 OcTanu nocnoBHu pacxoau 1.586.349 3,2 1.417.750 4,7 672.177 3,6 -10,6 -5,2
| NOCNOBHU PE3YNTAT -1.982.207 -4,1 -1.728.795 -5,7 -888.662 -4,8 -12,8 2,8
®UHAHCUJICKU NPUXOOU 46.836.881 96,0 | 27.462.709 91,3 | 17.141.319 92,4 -41,4 24,8

6 Mpuxoam og kamaTa 8.194.007 16,8 8.627.242 28,7 3.660.640 19,7 53 -15,1
7 Mo3nTrBHE KypcHe pasnuke 38.615.658 79,1 18.835.467 62,6 | 13.480.679 72,7 -51,2 43,1
8 Octano 27.216 0,1 0 0,0 0 0,0 -100,0 -
®PUHAHCUJICKU PACXOOU 43.727.946 89,6 | 22.294.033 74,1 | 14.987.264 80,8 -49,0 34,5

9 Pacxoan kamata 5.506.300 11,3 3.394.875 11,3 1.398.337 7,5 -38,3 -17,6
10 HeratuBHe KypcHe pasnuke 38.186.487 78,2 | 18.888.899 62,8 | 13.571.333 73,2 -50,5 43,7
11 Ocrano 35.159 0,1 10.259 0,0 17.594 0,1 -70,8 243,0
Il OUHAHCUJCKU PE3YNTAT 3.108.935 6,4 5.168.676 17,2 2.154.055 11,6 66,3 -16,6
12 OcTtanu npuxoamn 1.105.160 23 1.739.514 5,8 1.049.877 57 57,4 20,7
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% %
Pen- %y %y %y
01.01.- 01.01.- 01.01.- pacTta pacTta
. no3uuUnIA 31.12.08. | Y™ | 311200, | Y™ | 3006.40. | Y™ | 2000/ | 2010/
6poj npux. npux. npux. 2008, 2009.
13 OcTtanu pacxoau 1.755.573 3,6 3.125.390 10,4 2.040.213 11,0 78,0 30,6
i PE3YNTAT PEOOBHOI MOCNIOBAHA 476.315 1,0 2.054.005 6,8 275.057 1,5 331,2 -73,2
14 BaHpeaHu npuxoam 139 0,0 873 0,0 151 0,0 528,1 -65,4
15 BaHpegHu pacxoamn 301 0,0 885 0,0 116 0,0 194,0 -73,8
PE3YJNITAT NO OCHOBY BAHPEOQHUX
v CTABKM -162 0,0 -12 0,0 35 0,0 -92,6 -683,3
\") PE3YJITAT NPE ONMNOPE3NBAHA 476.153 1,0 2.053.993 6,8 275.092 1,5 331,4 -73,2
16 Mopes Ha gobut 156.489 0,3 218.407 0,7 67.777 0,4 39,6 -37,9
Mpuxoan/pacxoam no OCHOBY OATIOXEHUX ) )
17 nopeckx cpencTasalobasesa 7.625 0,0 16.458 0,1 2.562 0,0 115,8 131,1
Vi HETO PE3YINTAT (V-16+17) 327.289 0,7 1.852.044 6,2 204.753 1,1 465,9 -77,9
YKYNHU NPUXoau 48.798.873 | 100,0 | 30.090.665 | 100,0 | 18.554.336 | 100,0 -38,3 23,3
YKYNMHU PACXOOUN 48.322.720 99,0 | 28.036.672 93,2 | 18.279.244 98,5 -42,0 30,4

CTpyKTypa nniacMaHa U KBanuTeT akTUBe

anMGOLIM JIN3NHra

CrpykTypa macmana npema npumaoity Jusuara (I'paduxon 6p. 3) ce Huje
OoutHO M3MeHMa y mpBoM monyroaummry 2010. romuue y omgHocy Ha 2009.

TOJIMHY.

MpadmkoH 6p. 3 - CTpyKTypa nnacmaHa npema npumaoly Jiu3auHra
90,0%+ A4
80,0%-+ | VY.
70,0%+ ..
60,0%-+ |l -
50,0%-+ .
40,0%- (.-
30,0%+ |
20,0%-+ |l -
10,0%+

0.0% & 7 a7
MpaBHa mMua Mpepy 3eTHLN Morsonpus pea. duanyka nmua Ocrtarno
B 2009 87,1% 4,4% 1,3% 5,9% 1,3%
030.06.2010. 87,1% 4,5% 1,1% 5,9% 1,4%
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Hajeehu neo mnmacmana mo OCHOBY (DMHAHCH]CKOT JIM3MHTa OJOOpEH je
npaBHuM junuma (87,1%), mok cy ¢usmuka numa y yKyNnmHAM IUJacCMaHUMa
ydecTtBoBaia ca 5,9%, a npeny3ernuuu ca 4,5%.

MpeomeT puHaHcHpara

Ha xpajy apyror kBaprana 2010. rogune, kao u Ha kpajy 2009. roausne,
CTpYyKTypy TmjacmaHa mnpema mnpeamety susuara (I'paduxon Op. 4)
KapakTepucaio je BHCOKO yuemhe (uHaHCHpama TEPETHHX BO3WIIA,
MuHHOyceBa 1 ayTolyca, koje je uznocusno 38,8% (39,4% y 2009. ronunn). Y
onHocy Ha 2009. ronuny, yuemhe QuHaHcupama MNYTHUYKUX BO3MJIA CE
nosehano ca 22,2% Ha 23,4%, nok ce yuemhe (puHaHCHpama OCTalIUX BpcTa
npeaMeTa JUM3WHTa HUje OWTHHWje W3MEHWIOo y mpBoM momyroxumry 2010.
roauHe y onHocy Ha 2009. roguny.

"pacurkoH 6p. 4 - CTpyKTypa nnacmaHa npema npegmeTy JIM3uHra

w00%- 1 e

35,0%

30,0%

25,0%
20,0%

15,0%

10,0%

50%

0,0% =
IpaheBuH TepeTtHa lnHcka  Anapatn
Mpouss. pa Morsonp. P My THu4ka P
cke BO3una, BO3una, 3a OcTano
MaumHe onpema BO3Una :
MaumHe ay To6y cn nnos. 06j. AomahuH.

W 2009 11,4% 7,3% 7.8% 39,4% 22,2% 1,2% 0,0% 10,7%
030.06.2010. 11,8% 7,1% 7,4% 38,8% 23,4% 1,2% 0,0% 10,3%

CekTopcka CTpyKTypa

CekTopcka CTpPyKTypa IUIacMaHa MO OCHOBY (DMHAHCHjCKOT JIM3WUHTa
(I'padmkon Op. 5) ce, takohe, Huje OuTHHje M3MeHWIa y omHocy Ha 2009
TO/INHY.

Haj3nauajuuje yuemhe mmao je cekrop caoOpahaja, ckiagumTema U Be3a
(29,4%), a cnene mnpepahuBauka wuHgyctpuja (18,1%), cexkrop TproBuHe
(15,0%), noseonpuBpena, 1o u mymapctBo (12,7%), nok je yuenthe ocrammx
CeKTopa mojenuHayHo Mame o7 10%.
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MpadmkoH 6p. 5 - CeKTOpCKa CTPYyKTypa niacmaHa

30,0%

25,0% -

20,0% -+

Morson. [pepa-

Fpahesw- Tpros u- Xoterm n Caobpah ®uHaHcu- 3gpas. u OcTane

nos, HuBayka pecTo- . jcko  couuwjan. penart-
HapcTBO Ha niuua
Ly MapCT WMHAYCT. paHu  cknaguw nocpeq. paa HOCTU

Puanuka

W 2009 13,0% 17,9%  8,0% 14,8%  1,6% 29,5%  0,8% 0,5% 7,6% 6,3%

030.06.2010. | 12,7% 18,1%  8,1% 15,0% 1,7% 29,4%  0,7% 0,5% 7.5% 6,3%

KBanuteT aktuBe

[Toprdonmo 3a Tpxumre ¢uHaHCHjcKor nu3mHra Ha maH 30. jyra 2010.
roguHe je m3Hocno 83,0 mmwmjapae RSD, mTo y ogHocy Ha kpaj 2009. romauHe
(83,5 munujapau RSD) mpencraBiba cMmameme on 0,7%. W3Hoc mocmenmx
HeHarutaheHUX MOTpakuBama mnpema kanurany je 42,9%, kao m y 2009.
roAMHY, a npema noprhonujy 4,7% (4,6% y 2009. ronunn). [lorpaxkuBama ox
gujer je gocrneha npotekio no 30 maHa ¢y y YKYIHO JOCTEeTUM HeHaruraheHuM
noTpakuBamuMa yuecTBoBana ca 31,8%, Mok cy moTpakuBama JI0CTena MpeKo
90 nana yuecroBana ca 36,2%. Yaeo ucrpaBKe BPEJHOCTH MOTpakUBama y
YKYIIHUM NOTpakuBamwuma ce nosehao ca 4,4% na 5,9%.

VY toky mpBor nonyrogumTa 2010. roguHe, maBaony JU3WHra Cy UMaid
BpaheHux mpeamera Ju3uHra y BpeaHoctd ox 1,7 munujapau RSD, mro je
3ajeJHO ca MPEHETHM CTamkeM M3 paHWjUX TOJWHA W3HOCWIO 3,3 Muujapiae
RSD u npencrasmpano 3,9% mnoprdonuja, oqHocHo 35,8% kanurana, 10K Cy
oBe BpenHocTH Ha kpajy 2009. rogune uznocuie 3,6% mnoprtdonuja, OAHOCHO
34,0% xanutana. Opn HaBeneHe YKyIHE BpeaHOCTH BpaheHMX mpeamera
JU3UHTa, JaBaouu nu3uHra cy 19,9% panum moHOBO y (UHAHCHJCKH JIM3HHT,
21,5% mnpomanu, 1ok je ckopo 36% octano HeaHrakoBaHo. Ha kpajy apyror
kBaptasia 2010. roguHe crame BpaheHUX MpeaMeTa JU3MHTa je u3HOoCcmiIo 1,9
mudjapau  RSD, mro mpencrasma 2,3% moprdonuja, omnocno 20,8%
kanutana (Ha kpajy 2009. roawHe crame BpaheHHX NpenMeTa JIM3WHTa je
npencrasibaio 1,8% nmoprdonuja u 16,8% xanurana).
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Moka3aTersu nocroBakwa

3a motpebe aHanmu3e TPXKHUINTA (PUHAHCHUJCKOT JIM3UHTA, M3payyHATH CY
MOKa3aTeJbu MOCTIOBamka, KOjU Cy NpuKazanu y Tademu Op. 6.

TabGena 6p. 6 — NokasaTerou NocnoBawa

MOKA3ATEJb MOCNOBAHA 31.12. 2009. 30. 06. 2010.
MpuHoc Ha npoceyHy aktusy (ROA) 1,76% 0,49%
MpwvHoc Ha npoceyaH kanuTan (ROE) 27,08% 6,07%
HeTo kamaTHa Mapxa 5,84% 5,43%
lMpoceyHa akTMBHa KamaTHa cTona 9,63% 8,79%
lMpoceyHa nacvBHa kamaTHa cTona 3,17% 2,76%
Mokpuhe pacxoaa of kamaTta 1,61x 1,20x
OnepaTyBHU pacxoau Nnpema NpoceYHnM nnacmaHnma 2,92% 3,01%
YkynHe obaBe3e npema kanutany 11,44x 11,37x
[yropoyHe obaBe3se npema kanutany 11,22x 10,99x

Ha xpajy apyror kBaptana 2010. rogune, y omHocy Ha kpaj 2009. roause,
300r cMamema HeTO J0OMTKa Ipe OMope3nBama, MPOopUTAOMIHOCT JaBajana
(bMHAHCH]CKOT JIM3WHTA C€ CMamMiia, Ha INTa yKa3yje CMamemke MPUHOCA Ha
MIPOCEUHY aKTUBY U MPUHOCA HA IPOCEYaH KaruTall.

W akTMBHE KamMaTHE CTONE W IMAaCHBHE KaMaTHE CTOIE CYy CE€ CMambuie y
oaHocy Ha 2009. roguHy, Kao ¥ HETO KaMaTHA MapiKa.

3060r Beher nopehama kanmrana (3a 2,5%) ox mosehama obasesa (3a 1,8%),
COJIBEHTHOCT Ha TPKUIUTY (PMHAHCH]CKOT JIM3UHra c€ MUHUMAJIHO noBehasa, Ha
1ITa yKasyjy ¥ Mmoka3aTesbH, 10 KojuMa cy yKymHe obasese 11,37 myTa Behe on
Kamnurana, Tok cy ayropoune obasese 10,99 nmyrta Behe ox kanurana.

MU3Bopu chuHaHCcUupawa u cpeacTea pesepBe

Kao mto ce Buam u3 cTpykType OmnaHca crama, HajBehn M3HOC IiacMaHa
M0 OCHOBY (MHAHCHJCKOT JIM3WHra ce (UHAHCHUpA IyTeM 3aayKUBamba Yy
WHOCTPAHCTBY — 00aBe3e 1Mo KpeAUTHMa MOBYYCHUM M3 MHOCTPAHCTBA HA JaH
30. jyna 2010. rogune ynamm cy 85,1% yKymnHe macuBe, JA0K Cy TUTACMaHH 110
OCHOBY (PMHAHCHjCKOT JHM3UHra uyuHuiIu 73,2% ykynHe aktuBe. Yuenthe
JNYTOPOYHUX KPEIUTa Y 3eMJbH cMamuiIo ce 'y ogHocy Ha 2009. ronuny ca 3,9%
Ha 3,6% ykynHe macuBe, JOK je yuemthe KpaTKOPOYHMX KpEeAWuTa y 3eMJbU
1,0%. MHOCTpanu moBepuony JaBajiala JIM3WHTA Cy Hajuemhe OCHUBAYW WA
NpaBHa JIMIA KOja MOCIyjy y OKBHPY McTe OaHKapCKe TpyIie.
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OcHoBu1a 3a 00payyH M U3/Bajambe cpeicTaBa pesepse ce Ha naH 30. jyHa
2010. romuuae (Ha KOjy je W3BpIICHO H3aBajame 16. jyma 2010. romune), y
oxHocy Ha 31. janyap 2006. roauHe (Ha KOjy je U3BPIIEHO MPBO 0OpauyHaBame
u u3nasajame 10. ¢debpyapa 2006. rommne), mosehama ckopo 14 myrta u
n3Hocuna je 722,9 munumona EUR. HaBenenu m3Hoc ocHoBHIlE 3a 00padyyH U
U3/IBajalbe CpeAcTaBa pe3epBe IpeacraBba 78,2% yKymHUX KpeauTa
KopumheHnx, OJHOCHO MPUMJBEHHX M3 MHOCTPAHCTBAa OJ CTpaHE JaBajala
JIM3WHTA.

Ha man 30. jyna 2010. ronuHe, OCHOBHIIA 32 00OpadyH CpelcTaBa pe3epBe
yMameHa je Ha MMe o0aBe3a M0 KpeIuTHMa NMPHUMIBCHUM Of Mel)yHapoaHuX
(UHAHCHjCKUX OpraHu3alfja, Biaga W (UHAHCHjCKUX HHCTUTYIHja YHjH CY
OCHUBA4M CTpaHe Jpxase, 3a u3Hoc on 88,1 munnona EUR, mTo npeacrasiba
9,5% kpeaura kopuiheHNX, OTHOCHO MPUMJBEHUX U3 MHOCTPAHCTBA OJ1 CTpaHe
JaBajana JM3HHTa.

Crome mnpoMeHe OCHOBHIIE 3a OOpauyyH cpeacTaBa pe3epBe jaBalana
JIM3UHTA, Y OJIHOCY Ha MPETXOIHU Mecel, Y Toky 2010. roguHe npeacTaBibeHe
cy y I'paduxony 6p. 6.

MpadhmkoH Op. 6 - CTona npomeHe ocCHOBMLE 3a 06payYyH cpeAcTaBa pe3epBe
(y ogHocy Ha npeTxoaHu mecel)
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i 3170 31810, 309.10. 311040, 304110 31210
0%

0%

10
' A11%
0%

Kperame yKynmHO H3/IBOjEHMX CpeACTaBa pe3epBe JaBajialia JIU3WHTA,
mpaxkennx y xwbagama EUR, y Toky 2010. roguHe TpeacTaB/bEHO je y
I'pacdukony 6p. 7.
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TpxXuwme ¢buHaHcujcKoe flu3uHeaa

NpadmkoH 6p. 7 - YKynHO u3gBOjeHa CpeAcTBa pe3epBe AaBanaua Nnu3uHra

(y xurbapama EUR)

180.000
170,000
160.000
150,000
140.000
130,000
120000

110000

18874 147626 145502

132014 130705 5 1570

10410, 10210, 103.10. 164.10. 185.10. 186.10. 16.7.10. 188.10. 179.10. 181010 890 171210,

18111
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