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YuyecHMUuM Ha TRXMLUTY

Bpoj paBanaua NM3nHra

BakrbydHo ca 31. geuembpom 2006. roguHe, Oo3Borne 3a obaBrbake nocrosa huHaHCujckor
n13vHra umanm cy cnegehy AaBaouy nusuHra:

1) HVB Leasing a.0.0. beorpag 9) Raiffeisen Leasing A.0.0. beorpag

2) Hypo Alpe-Adria-Leasing g.0.0. beorpag 10) S-Leasing 4.0.0. Beorpaa
Sogelease Srbija o.0.0. beorpag
TBI Lizing g.0.0. beorpaa

3) IntesaLeasing g.0.0. beorpag )
)
) VB Leasing A.0.0. Beorpag
)
)

11
4) KB Leasing a.0.0. Hoen Capg, 12
13

5) LIPAKS g.0.0. beorpag
6) NLB Leasing a.0.0. beorpag 14) Zastava Istrabenz Lizing A.0.0. beorpaa

7) Porsche Leasing SCG g.0.0. beorpag 15
8) Procredit Leasing A.0.0. beorpaz

EFG Leasing a.n. beorpag

Y 2006. roauHn y cekTopy hmHaHCHCKor NuaunHra nosehaHu cy ykynaH 6poj 3anocrneHux u yKynHa
aKkTMBa no 3anocneHom. Ha gaH 31. geuembpa 2006. npoceyHa akTvBa MO 3arnoCreHOM 3a CEeKTop je
msHocuna 149.881 xurbagy avHapa. lNpernen 6poja 3anocneHMx MO TpoOMecedjuma y CekTopy
npukasaH je y Tabenum 6p. 1:

Ta6ena 6p. 1 - Bpoj 3anocneHux y cekropy hmHaHCHjCKOr NM3UHra

Tpomecevyje Bpoj 3anocneHunx
IV Tpomeceyje 2005. 329
| TpomMecevje 2006. 346
Il Tpomecevje 2006. 352
Il Tpomeceyje 2006. 373
IV Tpomeceyje 2006. 388

BnacHuuka CTpyKTypa

HDowmahe vs. cTpaHo BNacHULWITBO

= Y 100% wnun BehrHCKOM BnacHULITBY AomMahux nuua 6uno je net gasanaua nusuHra (o yera
TpY y BNAcHULLTBY AoMahux GaHaka ca CTpaHUM KanuTtarnom);

= Y 100% wnn BehnHCKOM BrACHULLTBY CTpaHMX MpaBHMX Nnuua Ouno je geeeT gasBanaua
TNN3NHra;

= Y BrnacHuwtey gomahe GaHke ca CTpaHMM KanuTarom M CTpaHor npaeHor nuua ca no 50%
yyewha y kanuTany 6uo je jeqaH gaBanaw, NMM3vHra.

PUHAHCUjCKM VS. He(hUHAHCU]CKN CEKTOpP

= OcHuBaun gea gasaoua nuauHra (JIMMAKC g.o.0. Beorpag n Zastava Istrabenz Lizing g.0.0.
Beorpan) He npunagajy dmHaHcujckom cektopy. OBoj rpynu ce moxe goaatn n Porsche Leasing SCG
A.0.0. beorpag, ymjm je ocHuBay 6aHka koja nocnyje y cactaBy Porsche rpyne u koja je cneuvjanusoBaHa
3a ycnyre doMHaHcuparsa Npor3Bo4a M3 NPOAAJHOr Mporpama Te rpyne.

= OcHuBaun octanux 12 gaBanaua nuavHra cy 0aHke, unaHuue GaHkapcKkux rpyna wunm gpyre
bUHaAHCKjCKE UHCTUTYLMjE.

1
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Ta6ena 6p. 2 - MNpernen BNacHUYKe CTPYKType AaBanaua NnM3nHra

6F;;. DaBsanay nu3uHra OcHuBau B::g:::i;a
1. HVB Leasing g.0.0. beorpag Bank Austria Creditanstalt Leasing GmbH, Wien, Ayctpuja 100%
2. Hypo Alpe-Adria-Leasing 4.0.0. Beorpag  Hypo-Alpe-Adria-Leasing Holding AG, Klagenfurt, Ayctpuja 100%
Banka Intesa a.a. Beorpag 51%
3. Intesa Leasing A.0.0. Beorpan CIB Leasing, Budapest, Mahapcka 49%
4. KB Leasing 4.0.0. Hosu Cap Kyncka 6aHka a.n. beorpag 100%
Mwupko Xexers 24,96%
3opaH TaHacuh 24,96%
"MhgycTtpuja mawwmHa n TpakTopa” a.a. beorpag y 9,52%
PECTPYKTypUpaksy
WMHaycTpuja norsonpuepeaHnx mawmHa "3maj" a.a. 3emyH- 9,52%
Beorpag y pectpyktypupatsy
Kopnopauuja "®abpuka aytomobuna Mpuboj" a.a., Mpuboj 9,52%
AxumoHapcko apywteo "Mkapbyc”, beorpaa-3emyH 4,76%
5. JMMNAKC p.0.0. beorpan A.[l. 32 NPOVU3BOAHLY M NPOMET creLmjanHmx v 4,76%
BULLIEHAMEHCKNX BO3una "3acTaBa crneuujanHu aytomoomnu®,
Combop
"8acraBa kamnoHun" 4.0.0. Kparyjeesay, 4,76%
CaHpgpa Lloguh 4,33%
"Heobyc" Hosocaacka chabpvka aytobyca a.a., Hosu Cag 1,91%
opaH Munawu n 0,67%
Mwurnopag Munuh 0,33%
6. NLB Leasing g.0.0. Beorpapg NLB Leasing DOO, Jby6rsaHa, CrioeHuja 100%
7. Porsche Leasing SCG p.0.0. Beorpapg Porsche Bank AG, Salzburg, AycTpuja 100%
8. Procredit Leasing A.0.0. Beorpag ProCredit Bank a.a. beorpag 100%
Raiffeisenbank a.a. beorpag 50%
9. Raiffeisen Leasing A.0.0. Beorpan Raiffeisen - Leasing International GmbH, Wien, Ayctpuja 50%
Steiermarkishe Bank und Sparkassen Aktiengesellschaft, 50%
10. S-Leasing g.0.0. beorpan Graz, Ayctpuja 50%
Immorent International Holding GmbH, Wien, Ayctpuja °
11. Sogelease Srbija a.0.0. Beorpag Societe Generale Yugoslav Bank a.n. Beorpag 100%
12. TBI Lizing p.0.0. Beorpag TBIF Financial Services B.V, Amsterdam, XonaHaguja 100%
VB-Leasing International Holding GmbH, Wien, AycTtpuja 51%
13. VB Leasing g.0.0. beorpag Volksbank a.a, Beorpan 49%
Istrabenz D.D. Koper, CrioBeHuja 95,2%
14. Zastava Istrabenz Lizing a.0.0. Beorpag A1, Mpyna 3actasa sosuna, Kparyjesal 4.8%
EFG EUROBANK ERGASIAS S.A, Atina, Grcka 51,14%
15. EFG Leasing a.A. Beorpan EFG Eurobank a.n. Beorpaa 48,86%
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BunaHcHa cTpykTypa

BunaHc ctarba

YKynHa GunaHcHa akTvBa CBMX AaBanavla nuavHra je Ha aaH 31. geuembpa 2006. roguHe nsHocuna
67,7 munujapan avHapa. Y 2006. roamHm GunaHcHa akTvBa CBUX AaBarala fM3nHra je octeapwuna pact
oa 30,7% (ca 51,8 munujapam Ha gaH 31. geuembpa 2005. Ha 67,7 munujapav Ha aad 31. geuembpa
2006). Op ykynHor usHoca OunaHcHe aktmBe, 85,6% ce ogHOCKM Ha MNOTpaXuBaka MO OCHOBY
rHaHcujckor nu3unHra. To npedctasrba CMakeHe Y 0OAHOCY Ha npeTxoaHe Age roavHe (93,8% y 2004.
roguHn n 91,3% y 2005), 6yayhu aa je ydewhe roToBuMHe Yy YKynHoOj GunaHcHoj aktmBu noBehaHo Ha
9,1% (2,1% y 2004. roguHu n 2,2% y 2005) no ocHoBy yBohewa oGaBe3e u3gBajarkba cpeacrasa
pe3epBe Ha kpeauTe, Apyre no3ajMuue 1 AOoMNyHCKe ynnaTe U3 MHOCTpaHCTBa (M3y3eB ynnaTa no OCHOBY
OCHOBHOT kanuTana). CpedctBa pe3epBe y4yecTByjy ca Yak 69,52% y u3HOCy mosvuuje roToBuHA W
FOTOBMHCKM eKB/BaneHTU.

Y nacvBm faBanaua nuauHra, Hajgehe ydelwihe nmajy gyropoyHe o6asese — 90,1% (82,2% y 2004.
roguHn, ogHocHo 88,4% y 2005), n To AyropoyHn KpeamTn n3 nHoctpaHctea — 83,6% (73,5% y 2004.
roguHn, ogHocHo u 83,2% y 2005) u ayropoyHu kpegutn y 3emrsh — 6,3% (7,8% y 2004. roguHu,
opgHocHo 4,8% y 2005). KpatkopouHe obaBese y ykynHOj nacueu ydectsyjy ca 3,7% (14,5% y 2004.
roamHu, ogHocHo 7,2% y 2005); Ha kpaTkopoudHe KpeauTe Yy 3eMrbu ogHocu ce 1% (10,7% y 2004.
roguHn, ogHocHo 4,5% y 2005). Nako ce ydvewhe kanutana y 2006. y ogHocy Ha paHuje roguHe (3,2% y
2004. roguHun, ogHocHo 4,2% y 2005) nosehano 3a 79,5%, kanutan n garbe uma BeoMa H/UCKo yyelhe y
YKyrMHOj nacuven — ceera 5,8%, npu Yyemy ce y H-eroBoj CTPyKTypu Hajsehu geo, 48,7%, ogHocu Ha
OCHOBHM Kanutan u HepacnopeheHy noout, 42,5%. Y toky 2006. rogvHe neT Aasanaua fnvauHra je cBoj
OCHOBHM kanuTan ysehano 3a 106,5%.
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Ta6ena 6p. 3. - 36p|-m 6unaHc crakba gasanaua nu3auHra (y 000 RSD)

31. 12. 2004. 31. 12. 2005. 31. 12. 2006.
NMO3NLUJA |

% 31.12.05/ | 31.12.06/

31.12.04. 31.12.05.

|
AKTUBA 23.015.287 100,0 51.788.344 100,0 67.702.704 100,0 125,0 30,7
1. CTAJTHA MMOBUHA 22.139.754 96,2 | 48.686.970 94,0 | 59.417.517 87,8 119,9 22,0
1.1. HekpeTHuHe, nocTpojera 1 onpema 527.392 2,3 1.368.676 2,6 1.309.297 1,9 159,5 -4,3
1.2. MoTpaxuBara No OCHOBY (PUH. NU3NHra 21.589.674 93,8 | 47.275.973 91,3 | 57.958.183 85,6 119,0 22,6
1.3. OcTtanu gayropo4Hn UHaAHCKjCKN NracmMaHn 1.040 0,0 2.361 0,0 90.232 0,1 127,0 3721,8
1.4. OcTana ctanHa MMoBMHa 21.648 0,1 39.960 0,1 59.805 0,1 84,6 49,7
2. OBPTHA UMOBUHA 875.533 3,8 3.101.374 6,0 8.285.187 12,2 254,2 167,1
2.1. [OTOBWHCKMN €KBMBANEHTU U rOTOBUHA 473.464 2,1 1.115.554 2,2 6.164.136 9,1 135,6 452,6
2.2. KpaTtkop. ouH. nnacMmaHu n noTpaxuneama 181.860 0,8 684.409 1,3 596.401 0,9 276,3 -12,9
2.3. Octana 06pTHa MMOBUWHA 220.209 1,0 1.301.411 2,5 1.524.650 2,3 491,0 17,2
NMACUBA 23.015.287 100,0 51.788.344 100,0 67.702.704 100,0 125,0 30,7
1. KAMUTAN 745.926 3,2 2.178.835 4,2 3.910.832 5,8 1921 79,5
1.1. OCHOBHU KanuTan 422.233 1,8 922.534 1,8 1.904.609 2,8 118,5 106,5
1.2. HeynnaheHu ynucanu kanutan 0 0,0 0 0,0 0 0,0 - -
1.3. PesepBe 12.448 0,1 297.718 0,6 779.426 1,2 22917 161,8
14. PeBanopusauuoHe pesepse 0 0,0 0 0,0 0 0,0 - -
1.5. HepacnopeheHa nobut 460.699 2,0 1.164.764 2,2 1.661.771 2,5 152,8 42,7
1.6. 'y6utak 149.454 0,6 206.181 0,4 434.974 0,6 38,0 111,0
1.7. OTKynrbeHe COMNcTBeHe akuuje 0 0,0 0 0,0 0 0,0 - -
2. ayr. PESEPBUCAHA U OBABE3E 18.921.416 82,2 | 45.871.865 88,6 | 61.320.533 90,6 142,4 33,7
2.1. [yropoyHa pe3epBucara 11.362 0,0 71.593 0,1 291.916 0,4 530,1 307,7
2.2. [yropoyHe obaBe3e 18.910.054 82,2 | 45.800.272 88,4 | 61.028.617 90,1 142,2 33,2
2.2.1. [yropoyHu KpeauTn y 3emromn 1.795.674 7,8 2.478.811 4.8 4.292.567 6,3 38,0 73,2
2.2.2. [lyropoyHmn KpeauTu Y MHOCTPaHCTBY 16.905.885 73,5 | 43.105.703 83,2 | 56.587.279 83,6 155,0 31,3
2.2.3. OcTane gyropoyHe obasese 208.495 0,9 215.758 0,4 148.771 0,2 3,5 -31,0
3. KPATKOPOYHE OBABE3E 3.347.945 14,5 3.737.644 7,2 2.471.338 3,7 11,6 -33,9
3.1. KpaTkopouHe (mHaHcujcke obaBese 2.473.651 10,7 2.309.176 4.5 647.589 1,0 -6,6 -72,0
3.1.1. KpaTKopoyHu KpeauTu y 3emrbu 2.469.358 10,7 2.309.176 4,5 646.327 1,0 -6,5 -72,0
3.1.2. KpaTKopoYHM KpeanTu y MHOCTPaHCTBY 0 0,0 0 0,0 0 0,0 - -
31,3, OCTarne kpatkopoune urancuicke 4293 | 00 0| 00 1262 | 0,0 -100,0 -
obasese

3.2 Octano 874.294 3,8 1.428.468 2,8 1.823.749 2,7 63,4 27,7

3a Tpu roguHe nocnoBarsa, 4aBaoLm Nu3nHra cy octeapunu GunaHcHy cymy of 5,8% y ogHocy Ha
OunaHcHy cymy 6aHkapckor cektopa. Y 2006. roguHu je 3abenexeH nag NpoueHTyanHor ogHoca
HaBedeHnx OunaHcHMX cyma y ogHocy Ha 31. geuembap 2005. roguHe, wTo unyctpyje cnepehu
rpadonKoH:
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OpHoc 6unaHcHe cyme 6aHaka v gaBanaua NM3uHra
(y Mnpa.avH)
70 - 68
60 -
52 + 40.0%
50 -
40 -
30 23 + 20.0%
20 -
6.7% o,
10 | 4.5% 5:8%
— ——0
Oo—
0 0.0%
31.12.04 31.12.05 31.12.06
— bunaHcHa cyma gaBanaua nnavHra y Mnpa.avH —&— Y ofgHocy Ha bunaHcy cymy GaHaka

WNako je BunaHcHa cyma gasanaua nvsuHra Ha gad 31. geuembpa 2006. rognHe y ogHocy Ha 31.
Aeuembap 2005. rognHe octBapuna crony pacta og 30,7%, To noBehare Huje 6uno AOBOIBLHO Aa Ha
WCTOM HMBOY OAPXMW MPOLIEHTYanHN OgHOC OunaHcHe cyme faBanaua nu3uHra npema ounaHcHoj cymu
GaHkapckor cektopa 300r Tora LITO je crtona pacta baHkapckor cektopa y 2006. y nopehewy ca 31.
Aeuembpom 2005. roamHe nsHocuna 50,9%, WTo je npukasaHo Ha cnegehem rpadmKoHy:

CTona pacTta ounaHcHe CcymMe aaBanaua nIM3nHra m OaHaka
160.0% - ——— - - — - m ot m -
125.0%
1200% +------[ = e
80.0% +------| e e e e
52.0% 50.9%
400% +--——- 1 30-7% --| -
0.0%
2005/2004 2006/2005
0O Crona pacTa bunaHcHe cyMe gaBanaua nuauHra O Ctona pacTa bunaHcHe cyme H6aHaka
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TpxuwHo yyewhe
3a notpebe npahera CTPyKType TpXULITa (OMHAHCU|CKOT NIM3UNHIA 1 CTeNeHa KOHKypeHLmnje namehy
AaBanaua nuauHra, nopeg nojeauHavyHor U KymynaTuBHOT TPXKULLHOT yyewha npema BUCUHN BunaHcHe

aKkTuee, uspadyHar je n Herfindahl-Hirschman-os ungekc (HHI).

Ta6ena 6p. 4. - TpxxuwHo yyewhe gaBanaua nM3nHra

BunaHcHa Yyewhe KymynatusHo BunaHcHa Yyewhe KymynatuBHo
Oasanau nu3uHra aKTuea 2005 yyewhe DaBanay nu3uHra aKTmea 2006 yyewhe
(y 000 RSD) ’ 2005. (y 000 RSD) ’ 2006.
' Hypo Alpe-Adria-Leasing A.0.0. 15.849 497 30,6% 30,6% 1. Hypo Alpe-Adria-Leasing 4.0.0. 20.073.993 29.7% .
Beorpag " Beorpag 29,65%
Raiffeisen Leasing a.0.0.
2. Raiffeisen Leasing 4.0.0. Beorpan  12.047.821  23,3% 539% 2 peorpan 14379441 212% 50899,
3. S-Leasing o.0.0. beorpapn 7.922401 153% 69,2% 3. S-Leasing a.0.0. beorpag 8.480.266  12,5% 63,42%
4. NLB Leasing a.0.0. beorpag 3.897.964  7,5% 76,7% 4. NLB Leasing a.0.0. beorpag 5.058.496 7,5% 70,89%
. o 0 Porsche Leasing SCG g.0.0. o
5. HVB Leasing a.0.0. beorpag 2.463.119 4,8% 81,4% .5. Beorpag 3.917.088 5,8% 76.67%
6. VB Leasing 1.0.0. Beorpag 2.387.962  4,6% 86,1% 6. HVB Leasing 4.0.0. beorpaa 3.875.323 5,7% 82,40%
7. JIMNAKC g.0.0. Beorpag 2.366.301 4,6% 90,6% 7. VB Leasing a.0.0. beorpag 3.839.244 5,7% 88,07%
Porsche Leasing SCG g.0.0. o o o
8. Beorpag 2.116.018 4,1% 94,7% 8 NVNAKC 7.0.0. Beorpan 2.964.521 4,4% 92.45%
9. Procredit Leasing A.0.0. Beorpag 1.164.105  2,2% 97,0% 9. Intesa Leasing a.0.0. beorpan 1.427.641 21% 94,55%
. Procredit Leasing g.0.0.
10. TBI Lizing a.0.0. Beorpag 887.863 1,7% 98,7% 10 Beorpag 1.376.487 2,0% 96,59%
", Zastava Istrabenz Lizing g.0.0. 535.425 1,0% 99.7% _ TBI Lizing a.0.0. 640.483 1,0% .
Beorpan " Beorpag 97,53%
) Sogelease Srbija g.0.0.
12. KB Leasing A.0.0. Hoeu Cag 123.812 0,2% 99,9% 2 Beorpag 631.937 0,9% 98.47%
) o o Zastava Istrabenz Lizing g.o.0. o
13. Intesa Leasing a.0.0. beorpag 26.056 0,1% 100,0% 13 Beorpan 561.301 0,8% 99,30%
14.EFG Leasing a.0.0. beorpaa 348.736 0,5% 99,81%
15. KB Leasing g.0.0. Hosu Cag 127.746 0,2% 100,00%
YKYNMHO 51.788.344  100,0% - YKYNMHO 67.702.704  100,0% -
Herfindahl-Hirschman-oB 1.8591 Herfindahl-Hirschman-oB 1,671.9
VNHOEKC VHAEKC

Kao wro je npukasaHo y npetxofHoj Tabenu, Tpu gasaoua nusuHra — Hypo Alpe-Adria-Leasing
A.0.0. beorpag, Raiffeisen Leasing g.0.0. beorpag n S-Leasing 4.0.0. beorpag — 3agpxanu cy sogehe
nosvumje Ha TPXUWTY 1y 2006. roguHn. MehyTum, KymynatneHo yyelihe osa Tpy fasaola fnsuHra ce
cMamuno, ca 69,2%, konuko je naHocuno y 2005. roamHu, Ha 63,4% y 2006.

Ha nosehate HMBOa KoHKypeHumje ykasyje n HHI, koju je ca 1.859,1 y 2005. roguHu onao Ha
1.671,9, wWTO TPXUWTE UHAHCUKCKOr JIM3MHra CBpCTaBa Yy KaTeropujy TpXuwTa ca YyMepeHOM
KOHLEHTpaLmjoM.

Kag je ped o paHry Ha TpXULWITY, Haj3Ha4ajHuje npomeHe y 2006. rognHn octBapunu cy cnegehu
JaBaoLy NnsnHra:

= Porsche Leasing SCG g.0.0. beorpag, koju ce ca 8. mecta y 2005. roguHu nomepmo Ha 5.
MecCTO;
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= HVB Leasing g.0.0. beorpag, koju je ca 5. mecta y 2005. roguHu nao Ha 6. MeCTo 1 nopes
penaTyBHOI nopacTa CBOr TPXMLLHON yyeLwha;

= Procredit Leasing g.0.0. Beorpag, koju je ca 9. mecta y 2005. roguHun nao Ha 10. mecTo;

= Intesa Leasing g.0.0. beorpag, koju ce ca 13. mecta y 2005. roguHn nomepuo 9. MecTo,
3axBarbyjyhu nosehamy ydewha Ha TpxumwTy ca 0,1% Ha 2,11%;

= EFG Leasing g.0.0. beorpag, koju ce ca 15. mecta nomepmo Ha 14. mecTo;

= Sogelease Srbija g.0.0. beorpag, koju je y nNpBOj roaMHM NocrnoBaka 3ay3eo 12. Mecto ca
TPXULWHMM yyewwhem of 0,9%;

= Zastava Istrabenz Lizing A.0.0. beorpag, koju ce ca 11. mecta y 2005. rognHy nomepuo Ha 13.
MEeCTO, ycrne cManera yyewwha Ha Tpxuwty ca 1,0% Ha 0,8%;

= KB Leasing g.0.0 HoBu Cag, koju ce ca 12. mecta y 2005. rognHu nomepuro Ha 15. MecTo, npu
YeMy je HEeroBo TPXKMULLHO yyelwhe ocTarno ucro, 0,2%.

BunaHc ycnexa

YKkynaH pobutak npe onopesvBaka Ha HMBOY TpxuWTa dpmHaHcujckor nusuHra y 2006. rogmHu
usHocuo je 933.199 xurbaga ovHapa, WTo y ogHocy Ha 2005. roauHy (kada je naHocuo 979.923 xurbaga
AVHapa) NpeacTaBrba cMamense o4 4,8%.

HajsHavajHuja KaTeropuja npyMxoaa gasanaua nuvauHra (61,4%) jecy nosutMBHe KypcHe pasnuke (y
2005. roguHu 56,6%). Y okeupy oBux npuxopa, 6% ce ogHOCUM Ha npuxoge Mo OCHOBY edbekarta
YroBOpeHe 3aluTuTe of pusnka. Y CTPYKTYypW YKYMHKUX MPUXOAa NpUxoam of kamata ydectsyjy ca 33,2%
(y 2005. roguHun 27,9%), a nocnosHu npuxoam ca 3,7% (y 2005. roguu 5,6%).

HajsHauajHuja kaTeropuja pacxofa jecy HeraTMBHE KypCcHE pasnvke M oHe umHe 62,8% yKynHux
pacxoga (y 2005. roauHun 61,1%). Y okBupy oBux pacxoga, 24% ce ogHOCKU Ha pacxoge Mo OCHOBY
edhekaTa yrosopeHe 3awtute og pusmka, 15,9% (y 2005. roguHm 12,0%) Ha pacxoge no OCHOBY kamarta
1 13,1% (y 2005. rogunHn 12,3%) Ha NOCNOBHE, Tj. onepaTnBHE pacxofe.

Y 2006. roguvHn cy 1 YKYNHW NPUXOAM U YKYMHW pacxodu 3abenexunu pact y ogHocy Ha 2005.
roOAuHY, NpY Yemy Cy YKYMHWU pacxoau penaTtuBHO BuLLe nopacnu (46,4%) y ogHocy Ha yKyrnHe npuxoae
(41,9%). To je umano 3a nocneauuy cMmarsere yyelha HeTo AobuTka y YKynHuM npuxoamma ca 8,2%,
Konuko je nsHocmno y 2005. roauHn, Ha 5,7% y 2006.
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Ta6ena 6p. 5. - 36upHu 6unaHc ycnexa pasanaua nu3uHra (y 000 RSD)

1.1- %y % pacTa
NO3ULUJA 31 'i2 06 yKyn. 31.12.06/
U npux. 31.12.05.
NOCNOBHU NPUXoOu 458.135 13,4 635.591 5,6 586.586 3,7 38,7 -7,7
1. HeTto npuxopg oa npopaje 409.108 11,9 456.264 4,0 307.076 1,9 11,5 -32,7
2. OcTanu NocnoBHU NpUxoamn 49.027 1,4 179.327 1,6 279.510 1,7 265,8 55,9
NMOCNOBHU PACXOOU 610.036 17,8 1.388.604 12,3 2.099.039 13,1 127,6 51,2
3, | Tpow.3ap., Hakk.3ap. v 149.785 44 364.223 3,2 536.672 34 | 1432 47,3
Op. Nv4. pacx.
4. | Tpowkosm amoptus. v 54.613 1,6 214.938 1,9 463.178 2,9 | 2936 115,5
pesepBucama
5. OcTanu NocrnoBHU pacxoau 405.638 11,8 809.443 7,2 1.099.189 6,9 99,5 35,8
I NMOCNOBHU PE3YNTAT (151.901) -4,4 (753.013) -6,7 (1.512.453) -9,4 395,7 100,9
®PUHAHCUJICKU NPUXOOU 2.505.880 73,2 9.585.161 85,0 15.179.013 94,8 282,5 58,4
6. Mpuxoan og kamata 957.420 28,0 3.143.739 27,9 5.312.294 33,2 228,4 69,0
7. [Mo3uTnBHE KypcHe pasnuke 1.499.943 43,8 6.389.289 56,6 9.825.021 61,4 326,0 53,8
8. Ocrtano 48.517 1,4 52.133 0,5 41.698 0,3 7,5 -20,0
®PUHAHCUJCKU PACXOOU 2.281.505 66,6 8.260.602 73,2 12.616.849 78,8 2621 52,7
9. Pacxoaun kamaTta 372.617 10,9 1.348.341 12,0 2.539.633 15,9 261,9 88,4
10. HeratusHe kypcHe pa3nuke 1.903.803 55,6 6.889.912 61,1 10.053.966 62,8 261,9 45,9
11. Ocrtano 5.085 0,1 22.349 0,2 23.250 0,1 339,5 4,0
1. PUHAHCUJICKU PE3YNTAT 224.375 6,6 1.324.559 11,7 2.562.164 16,0 490,3 93,4
12. OcTanu npuxogm 460.590 13,4 1.062.000 9,4 247.879 1,5 130,6 -76,7
13. Octanu pacxoamu 137.894 4.0 653.623 5,8 364.917 2,3 374,0 -44,2
PE3YNTAT PEOOBHOI
il MOC/IOBAHA 395.170 11,5 979.923 8,7 932.673 5,8 148,0 -4,8
14. BaHpeaHu npuxoau 0 0,0 0 0,0 871 0,0 - -
15. BaHpegHu pacxoaum 0 0,0 0 0,0 345 0,0 - -
PE3YINTAT NO OCHOBY
) BAHPEOHUX CTABKU v Gl . e — Gl ) )
V. PE3YINTAT NPE ONOPE3UBAHA 395.170 11,5 979.923 8,7 933.199 5,8 148,0 -4,8
16. Mopes Ha pobut 20.378 0,6 51.178 0,5 74.280 0,5 151,1 451
VI. HETO PE3YNTAT (V-16) 374.792 10,9 928.745 8,2 910.766 5,7 147,8 -1,9
OpanoxeHn nopecku Nnpuxoam nepuoaa 51.847
YKYNHU NPUXoaun 3.424.605 100,0 11.282.752 100,0 16.014.349 100,0 229,5 41,9
YKYNHU PACXOOU 3.029.435 88,5 10.302.829 91,3 15.081.123 94,2 240,1 46,4
8

HAO30P ®NHAHCWJCKOT JIM3NHIA - U3BELLTAJ 3A IV TPOMECEY4JE 2006. TOOVHE



Crpykrypa nnacmaHa

Mpumaoum NU3uHra

CTpykTypa nnacMaHa npema npuMaouy (OUHAHCUJCKOT Nn3uHra Huje ce OuTHWje M3meHuna y
opHocy Ha 2005. roguHy — Hajehun geo nracMaHa je ogobpeH npaBHUM nuumma (77%), Aok husmnyka
nmua y ykyrnHumM nnacmaHuma yyectsyjy ca 12,7%.

80.0%~

70.0%+

60.0%-

50.0%-

40.0%-

30.0%-

20.0%-

10.0%-

0.0%

CTpyKTypa npema npumaoLly NM3uHra

. = & 7

MpaBHa nuua

Mpepny 3eTHUUM MNorvonpwus pea. dusnyka nuua OcrTano

W 2005
02006

73.6%
77.0%

6.5% 17% 15.8% 24%
6.3% 16% 2.7% 24%

Mpepvier chuHaHCUuparba

Hajsehn geo nnacmaHa no OCHOBY (hUHAHCMWJCKOr MnM3uHra ogHocu ce Ha nyTHudka (35,3%) n
TepeTHa Bo3una, MuHnbycese n aytobyce (29,4%).
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CTpyKkTypa npema npegMeTy NM3UHra

40.0%"
so%
3000/0, e
2%0%
20.00/07, e
15.00%)7,' d

10.0% g

50%

0.0%

TepeTtHa
BO3WNa,
ay Toby cu

Mpoussog [paheBuHc [Morbonp.o
He MallMHe Ke MauuHe  npema

My THWM4Ka
BO3una

LWnHcka
BoO3una,

MNJI0B HU BO

Anapatu 3a
pomahnHeT

Ocrtarno

6.3%
7.6%

6.2%
6.7%

16%
10.9%

30.7%
29.4%

| 2005
02006

35.7%
35.3%

15%
1%

0.4%
0.1%

7.6%
8.8%

CeKkTopcka CTpyKTypa

CexTopcka CTpyKTypa nracmaHa fno OCHOBY duHaHcujckor nuamHra y 2006. rognHu Huje ce
3HaTHMje u3MeHurna y opgHocy Ha 2005. HajsHauajHuje yyewhe umao je cektop caobpahaja,
cknaguwTena n Besa (20,1%), 3atum TproeuHa (20%), npepahmeadka nHayctpuja (15,4%) n dusmyka
nmua (13,6%). Pasnuka y nogaumma 3a pusndka nnua y CEeKTOPCKOj CTPYKTYPU Y OOQHOCY Ha CTPYKTYPY
npema npumaoLy nm3nHra ogHOCK ce Ha Oe0 npeay3eTHMKA Koju HMUCy pacnopefeHn npema OCHOBHO)

AenatHocTu, Beh cy cBpCTaHu y comnanyka nuua.

CeKTOopcKa CTPYyKTypa

250%

20.0% T — T —
15.0%- A O B T | -
10.0%- N B B D B ]
50%- N N B N ]
007 n n Xo Caobpah ® i o]

orsonp Mpepahmn Fpafes Termun Caol lpa vHaHcyj 3ppascT OcTane duanaka
vBpeda, Badka TproBuHa pectopaH aj CKO BOW [JenaTHoC
HapcTBO : mvua
OB,  WHAYCTp " CKNagvLLT Mocpeno  couujanH ™
W2005 | 10.3% 6.4% 76% 0.1% 0.7% 0.2% 0.6% 0.8% 7.8% 74%
02006 | 6% 15.4% 7.8% 20.0% 10% 20.17% 0.7% 0.7% 8.0% 13.6%
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MNMoka3zarerbu nocnoBara

Ha ocHoBY npuvka3aHux nokasaterba nocrnoBaka y Tabenu 6p. 6 Moxe ce BUAETM Aa je NPMHOC Ha
npoceyHy aktmey y 2006. roguHu cMameH y ogHocy Ha 2005. u nsHocn —0,7%, 300r Tora LWTO je Yak
ocam faBaraia nv3vHra npe ornopesviBarsa 3abenexuno HeratmeaH pesynTar, Koju je usHocuo 233.319
Xuroaga AvHapa (ykynaH pesynTar je npe ornopesusana 61o nosmTmsaH).

C ob63upom Ha TO fa je nmopacT KanuTana y ogHOCy Ha nopacTt gyroBawa 6vo Behu, neeepul je y
ogHocy Ha 2005. rogvHy cmakbeH. To je JOMPUHENO U CMaksety pusnKka CONBEHTHOCTU Aasanaua
NW3VHra, anu je 1 OH Jarbe Bprio BUCOK.

MpoceyHa akTMBHa kamaTHa CTona M NpoceyHa nacvBHa KamaTtHa cTona nosehane cy ce y ogHocy
Ha 2005. roauHy, C TM LUTO Ce NpOoceYHa nacvMBHa KaMaTHa CTona npoueHTyanHo suwe yeehana, wro
je yTmuano Ha MMHUMarHO CMaHeH-e HETO KamaTHe MapXe.

UnrbeHnua fa cy onepaTyBHM pacxodum npema nNpoceyHUM nnacMaHnMa ocTanu Ha NCTOM HUBOY Y
opHocy Ha 2005. roamHy ykasyje Aa ce y cektopy oUHaHCKjCKOr nuanHra edonkacHocT Huje nosehana.
Cwmarene ykynHux obaBe3a npema kanutany u noBehame OyropoyHux obaBesa mpema Kanurtany
npeacraBrba Mos3uTMBaH TpeHa. MeRyTnm, cmakbere YKynHMX obaBesa npema kanutany Huje
nocriegvua cMawera 3agyxusara Beh yeehara kanvtana, LWTo je, 3ajeqHo ¢ noeeharem pacxoga of
kamata 3a 88,4% y ogHocy Ha 2005. rogvHy, yTnuano Ha cManere nokpuha pacxoga of kamara y
OOHOCY Ha NPeTXoaHy roguHy, ca 1,7 nyta Ha 1,4 nyTa.

Ta6ena 6p. 6. — NMoka3arersu NOcroBama — MPOCEK 3a TPXUwTe

12. 2005. 31.12. 2006.
MoxasaTters nocrnosakwa Mpocek 3a

i MwuH.

. TpXUWTE | :
MpuHoc Ha npoceyHy akTusy (ROA) 1,5% -4.3% 54% -0,7% -15,4% 3,6%
MpuHoc Ha npoceyaH kanuTan (ROE) 19,4% -1395% | 128,1% 11,4% 67.9% | 110,5%
HeTo kamaTHa mapxa 4,8% 1,8% 9,4% 4,5% 0.1% 7.3%
MpoceyHa akTVIBHa kamaTHa cTona 9,1% 41% 16,0% 10,3% 5,0% 15,6%
MpoceyHa naciBHa kamMaTHa cTona 4.4% 1,3% 9,1% 5,8% 0,6% 9,0%
Mokpvihe pacxoda oA kamaTa 1,7x 0,1x 6,0x 1,4x -1,9x 8,3x
OnepaTvBHM pacxoav Npema NPOCeYHUM NNacMaHMma 57% 1,6% 13,1% 5,7% 1,6% 17,0%
YkynHe obaBe3e npema kanutany 29,9x 3,7x 61,4x 27,9x 3,7x 111,2x
[dyropoyHe obaBese npemMa kanurany 22,6x 0,1x 59,1x 26,9x 2,3x 109,7x

1
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U3Bopu chuHaHCUparba

Kao wro ce Buan 13 cTpyktype BunaHca ctawa, CKOpo LeriokynaH M3HOC nnacMaHa fno OCHOBY
orHaHCKWjCKor N3nHra doMHaHcKpa ce NyTeM 3agyXvBaka Yy MHOCTPaHCTBY — 0baBese Mo kpeaguTMa
y3eTM 13 MHOCTpaHcTBa YuHe 83,6% yKynHe nacvee, JOK NrnacMaHu no OCHOBY (OMHAHCUCKOT NU3MHra
ymHe 85,6% ykynHe akTvse. [lyropoyHn kpeautn y 3emrbin, nako 6enexe nosehare y ogHocy Ha 2005.
roauHy of 73,2%, npeacraerbajy ceera 6,3% ykynHe nacuee, a oko 88% oOBoOr nsHoca ce ogHOCU Ha Tpu
Aasaoua nusuHra. IHocTpaHmn noBeprouu AaBanaua nusuHra cy Hajuelhe ocHMBauv unv npasHa nuua
KOja Mocnyjy y okBupy ncte GaHkapcke rpyne.

Mouvetkom peuembpa 2005. rogvHe paBaouMMa nM3MHra je yBegeHa obaBesa M3gBajarba
CpecTaBa pesepBe Ha kpeauTe, Apyre nosajMuue 1 JOMyHCKe yrnaTte U3 MHOCTPaHCTBa (M3y3eB ynnaTta
Mo OCHOBY OCHOBHOT kanuTtana) kopuwheHe o 10. geuembpa. [JaBaouy nmsuHra cy 6unm gyxHu aa
npBeu obpadyH 1 n3gBajake cpeacrtasa pesepse usspe 10. pebpyapa 2006, npema cTary OCHOBULIE
3a obpayvyH Ha gaH 31. jaHyapa, no cromnm of 10%. Tokom anpuna, cTtona usgBajaka cpeacraBa
pe3epse je noeehaHa Ha 20%, a npBu obpayyH 1 n3aBajake Npema HOBOj CTONM n3spLueHu cy 10. maja
npema ctany ocHoBuLe Ha AaH 30. anpuna.

KpeTare ykynHO M3[BOjeHUX CpeAcTaBa pes3epBe AdaBanaua NuavHra, UspaxeHux y xuroagama
eBpa, NpeacTaBrbeHo je cnegehmm rpacpukoHOM:

YKynHo usaBojeHa cpeAcTBa pe3epBe AaBanaua sIM3uHra
(y 000 EYP)

70,000

60,000
50,000
40,000
30,000
20,000

10,000

10.2.06. 10.3.06. 10.4.06. 10.5.06. 10.6.06. 10.7.06. 10.8.06. 10.9.06. 10.10.06. 10.11.06. 10.12.06. 10.107.
(cTona
nos ehaHa Ha
20%)

OcHoBuLa 3a 0b6payyH cpefcTaBa pe3epBe ce Ha AaH 31. aeuembpa 2006. roguHe y ogHocy Ha 31.
jaHyap 2006. roomHe noBehana 3a 408,44%. CTtona pacra ocHoBuLEe 3a 0DpayvyH cpeacraBa pesepse
JaBaraua nvM3vHra y ooqHoOCYy Ha NpeTxo4HN Mecel, NpeacTaBrbeHa je crienehnm rpacdorkoHoM:
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Crona pacTa ocHOBMLe 3a 06pauyH cpeAcTaBa pe3epBse
(y oaHOCy Ha npeTXxo4HU Mecel)

100.0%

80.0%

60.0%

40.0%

20.0%

0.0%
10.2.06. 10.3.06. 10.4.06. 10.5.06. 10.6.06. 10.7.06. 10.8.06. 10.9.06. 10.10.06. 10.1106. 10.12.06. 10.107.
(cTona
nos ehaHa Ha
20%)
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