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YdyecHULUM Ha TPXULWITY

bpoj aaBanaua nuauHra

3akspyuro ca 31. menemb6pom 2010. romumue, m03BOJE 32 00aBJBAKE TOCIIOBA

(DPMHAHCH]CKOT JIM3KHTa TTOCEI0BAIH Cy clie[ichu 1aBaoly JIM3HHTA;

1. EFG Leasing a.n. beorpag 10.
2. Hypo Alpe-Adria-Leasing a.o0.0. beorpag  11.
3. Intesa Leasing g.0.0. beorpag 12.
4. LIPAKS g.o.0. beorpag 13.
5. Meridian Leasing a.0.0. beorpag 14.
6. NBG Lizing a.0.0. beorpag 15.
7. NLB Leasing g.o.0. beorpag, 16.
8. OTP Leasing g.o.0. Hoeu Cag 17.
9. Piraeus Leasing g.o.0. beorpag

Bbpoj 3anocneHunx

Porsche Leasing SCG a.0.0. beorpag
Procredit Leasing a.0.0. beorpag
Raiffeisen Leasing g.0.0. beorpag
S-Leasing a.0.0. beorpag

Sogelease Srbija g.0.0. beorpap,
UniCredit Leasing Srbija g.0.0. beorpag
VB Leasing g.0.0. beorpaa

Zastava Istrabenz Lizing a.0.0. beorpaa

VYkyman Opoj 3amoclieHuX y CEeKTOpy (UHAHCHCKOT JM3WHTa C€ W3 TOAHWHE Y

roguHy moBehaBao, ga 6u y 2009. roquHu o4eo J1a ce cMamyje, MTO Ce HACTABUIIO U

y Toky 2010. rogure. Ha xpajy getBpTor kBaprana 2010. roguHe Opoj 3aIllOCIICHUX je

n3Hocuo 476, Tako Ja je mpocedaH Opoj 3amoCiCHHX, IO jeJJHOM JaBaolly JIM3WHTA,

mHocno 28. Ilpermen Opoja 3amociaeHUX Yy CEeKTOpy (WHAHCHjCKOT JIM3WHTA II0

roguHama npukasat je y Tabemnu 6p. 1:

HAPO/JHA BAHKA CPEUNJE — Uzsewmaj 3a 4. keapmasn 2010. 2oduHe 3



Tpxuwme ¢buHaHcujckoe nu3uHaa

Ta6ena 6p. 1 — Bpoj 3anocneHnx y ceKTopy (oMHaHCUjCKOr JIU3UHra

Oatym Bpoj 3anocneHnx
31.12. 2005. 329
31.12. 2006. 388
31.12. 2007. 478
31.12. 2008. 516
31.12. 2009. 489
31.12. 2010. 476

BnacHuuka cTpykTypa
[omahe vs. cTpaHO BNaCHULUITBO

- VYxynso 11 naBanana gusunra je y 100% uau BehMHCKOM BIIACHHUINTBY CTPaHUX
MPaBHUX JINIIA;

- Y 100% wnnm BehmHCKOM BIACHHUINTBY AoMahwx Juma je 5 maBanana JM3UHTA
(on wera 4 y BnacHUIITBY nomahux OaHaka ca CTpaHUM KalMTaIoM);

-V BnacHumTBy nomahe 0aHKe ca CTpAaHUM KalHWTAJIOM U CTPAHOT MPABHOT JIHIIA,
ca o 50% yuyenrha y kanurany, je 1 maBanail JTu3uHTa.

DrHaHCKCKM VS. HE(MHAHCWCKM CEKTOP

- OcHuBaun 14 naBanama nu3uHra cy OaHKe, WiaHHIE OaHKAPCKUX Tpyla WIN
npyre GpUHAHCHjCKE HHCTHTYIIH]E;

- OcHnuBaun 2 paBaoua ymsuHra (JIMITAKC n.0.0. Beorpan u Zastava Istrabenz
Lizing 1.0.0. beorpaa) He mpunamajy ¢uHAHCHjCKOM cekTopy. OBOj TpymHu ce
Moxke nomatu u Porsche Leasing SCG n.0.0. beorpaa, unju je ocHuBau OaHka
Koja mocityje y cactaBy Porsche rpyme m koja je crenmjaqn3oBaHa 3a yCIIyTe
(uHaHCHpama MPOU3BOJa U3 POJAjHOT porpaMa Te TpyIie;

IIpernen BnacHUYKE CTPYKType AaBajana Ju3uHra 1at je y Tabemu Op. 2.

TaGena 6p. 2 — Mpernen BNacHU4Ke CTPYKType AaBarnaua JIM3uHra

0,
;' [aeanay nu3uHra BnacHuk /o
p. BnacHMLITBa
EFG New Europe Holding b.v, Amctepaam, 48,63
. XonaHauja
1. EFG Leasing a.n. beorpan EFG Eurobank Ergasias s.a, ATuHa, puka 25,81
Eurobank EFG a.n. Beorpag 25,56
Hypo Alpe-Adria-Leasing Hypo-Alpe-Adria-Leasing Holding AG,
2. - 100
A.o.o0. beorpag Klagenfurt, Ayctpuja
3 Intesa Leasing Banca Intesa a.g. beorpag 98,7
" p.o0.0. beorpag CIB Leasing LTD, Byagumnewra, Mahapcka 1,3
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P. %
6 [asanay nusuHra BnacHuk
p. BnacHuUWTBa
Mupko XKexers 37,18
3opaH TaHacuh 37,18
4. JIWMAKC p.o.o. beorpag Jlnnakc pgoo, beorpaa 22,84
CaHgpa Lloguh 2,40
Mwunopag Mvnuh 0,40
5. Meridian Leasing Credit Agricole Banka Srbija a.a. Hosn Cag 100
A.0.0. beorpag
6. NBG Lizing go.0.0. Beorpag National bank of Greece s.a. ATuHa, puka 100
7. NLB Leasing 1.0.0. Beorpan gllova L.J.ubljanska banka d.d. Ljubljana, 100
ovenija
o OTP Leasing Merkantll Bank ZRT, bygumnewTa, 70
) 0.0. Hoen Cag ahapcka -
A.0.0. OTP banka Srbija a.a. Hosu Cag 30
9 Piraeus Leasing Piraeus Bank s.a. ATuHa, pyka 72,73
" p.o0.0. beorpag Piraeus Bank a.a. beorpag 27,27
10. Porsche Leasing SCG Porsche Bank AG, Salzburg, Ayctpuja 100
A.o.o0. beorpag
1. Procredit Leasing ProCredit Bank a.d. beorpag 100
A.0.0. beorpag
Raiffeisen Leasin 0.0 Raiffeisen banka a.d. beorpapg 50
12. Beoroa 9 A0.0. Raiffeisenbank - Leasing International 50
pan GmbH, bey, Ayctpuja
Steiermarkishe Bank und Sparkassen 50
) . Aktiengesellschaft, Npau, Ayctpuja
13. S-Leasing A.0.0. beorpan Erste Group Immorent International Holding 50
GmbH, Bey, Ayctpuja
14. Eogelease Srbija A.0.0. Societe Generale Banka Srbija a.d. Beorpag 100
eorpag
15. UniCredit Leasing Srbija UniCredit Leasing S.P.A, Bolonja, Utanuja 100
A.o.o0. beorpag
VB-Leasing International Holding GmbH, 51
16. VB Leasing g.0.0. beorpag bey, Ayctpuja
Volksbank a.d. beorpag 49
Istrabenz D.D. Konep, CnoBeHuja 95,2
17 Zastava Istrabenz Lizing Al 3a XonAWHr, KOHCANTUHT N MEeHaLIMEHT 4.8
" p.o.o. beorpag nocnose pyna 3actaBa Bo3una,
KparyjeBau — y pecTpyKTypupaky

BunaHcHa cTpyKTypa

BunaHc cTtara

VYkynHa OuilaHCHA aKTHBa CBUX JaBajialla Ju3uHra je Ha gad 31. gemem6Opa 2010.

roguHe u3Hocuina 98,8 munmujapau RSD, mto y ogrocy Ha 31.12.2009. romune (111,3

mumjapae RSD) npexacraBma cmameme on 11,2%. Hajeehu neo aktuBe m macuse

JAaBajlalla JIM3WMHIa OAHOCH CE€ Ha CpCACTBA H obaBese y CTpaHOj BAJIYyTH WIIN

WHJEKCUPAHO BadyTHOM Kkiay3yiaoM (91% ykymHe aktuBe, omHocHo 90% ykymHe

1acuBe).
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Y yKyNmHO] aKTUBM [aBajlala JU3WUHra Haj3HauyajHMje ydemhe wuMaiga cCy
MIOTpaKMBamkha 10 OCHOBY (DHHAHCHJCKOT JIM3WHTA, KOja Cy Ce€ Ha Kpajy YeTBPTOT
kBaptana 2010. roguHe cmammia y ogHocy Ha kpaj 2009. romune 3a 11,5%. On
YKYITHOT HM3HOCa OWJIAaHCHE aKTHUBE, Ha IOTpPaKHWBama II0 OCHOBY (HMHAHCH]CKOT
au3uHTra ofgHocH ce 74,8%, MTo mpeacTaBiba Aajbe CMAmEHE Y OJHOCY Ha MPETXOIHE
nBe ronune (78,1% y 2008. u 75,1% y 2009. roguan).

VYyemhe mo3uigje TOTOBUHA M TOTOBUHCKH €KBHBAJICHTH Y YKYITHO] OWIJIAHCHO]
aKTHBHU ce cMamuio ca 18,1%, xomuko je n3Hocuino Ha kpajy 2009. rogune, Ha 14,9%
(14,6% y 2008. roquan). HaBeneHa mo3uiiyja caapKu U M3ABOjeHA CPEICTBA pe3epBe
Ha KpeIuTe, Ipyre Mo3ajMHIle U AOMYHCKE YIlaTe U3 MHOCTPAHCTBA, Yhje ce ydemhe,
Ha gaH 31. menemoOpa 2010. roaune, cmammio ca 70,7% na kpajy 2009. roaune, Ha
50,4%.

Yuemhe mo3umyje KpaTKOpoyHa (HHAHCHjCKA CpEeACcTBA M KPaTKOPOYHA
noTpaxxkuBama ce nosehano ca 3,6% Ha kpajy 2009. roauue, Ha 6,7% Ha Kpajy
yeTBpTor kBapTana 2010. ronuHe, MOK ce ydemrhe mo3uiyje octana oOpTHa UMOBHHA U
OJIJIO’KEHA MOPECKa CPEeICTBa, Y UCTOM Tepuomdy, mosehamno ca 2,4% na 2,8%. Ycnen
HeMoryhHOCTH TUTacupama y (PHMHAHCHjCKU JIM3WHT, MOjeIUHH JaBaolldl JIN3WHTA CY
opodJaBayid KoJ OaHaka ciiob6oHa (hHMHAHCHjCKA CPENICTBA IO OCHOBY HarutaheHuX pata
JU3UHT HAKHAJIE U CMameha CTOIe U3/[Bajama Cpe/cTaBa pe3epse, Koja cy Ha aaH 31.
neremOpa 2010. ronune nznocuia 4,8% yKyImHe OMIaHCHE aKTHBE.

VY macuBM JaBanana qu3uHTa, Ha AaH 31. neuemOpa 2010. rogune, Hajehe yuenthe
Cy uMajie AyropodHe obOamese (Koje Cy, MOYEBIIM O] W3BeMTaja 3a Tpehu KBaprtamn
2010. ronuHe, ymameHe 3a obaBe3e MO OCHOBY kamata), on 89,6% (90,8% y 2008.
roguHu, ogHocHO 89,9% y 2009. rogmam) u Koje cy ce y ogHocy Ha 2009. romuHy
cmamuie 3a 11,5%. Ydemhe ayropouHux KpeauTa M3 MHOCTPAHCTBA y IACHUBH Ce
MUHUMAITHO cMammiIo ca 86,1% y 2009. roguan Ha 86,0% (86,7% y 2008. ronuam),
Kao u yueurhe gyropouHux kpeaura y 3emibu ca 3,8% y 2009. roqunu Ha 3,6% (4,0%
y 2008. ToquHM).

VYuenthe kpaTkopoyHHUX 00aBe3a y yKYITHOj acuBu ce, Ha naH 31. genembpa 2010.
roguHe, noehano y omHocy Ha 2009. romuny, ca 1,9% Ha 2,1% (4,0% y 2008.
TOAMHU), OJ 4Yera KaTeropwja ocraie obaBe3e M OJUIOKEHE Topecke obaBese, nma
yuemhe koje ce Takohe mosehano y omnocy Ha 2009. roguny, ca 1,6% Ha on 1,7%
ykynHe nacuse (1,9% y 2008. ronqunn). Ha kpaTkopouHe KpeauTe y 3eMJbH OJHOCHO
ce neo umje je yuemhe y ykynnoj macusu 0,3% (2,0% y 2008. rogunu, ogaocHo 0,2%
y 2009. roguHu), a Ha MO3UIK]y 00aBe3e MO OCHOBY KaMaTa M OCTAJIMX TPOIIKOBA
¢unancupama oxHocuio ce 0,1% ykynse nmacuse, kao u'y 2008. u 2009. rogunu.

Ha cmameme kanmutana y 2010. ronunn y ogHocy Ha 2009. roguny 3a 9,2%, n
nope moBeharmba OCHOBHOT KallMTalla, HajBUIIIE YTHUIIAja je uMasio noBeharme Mo3uIInje
ryOUTaK W CMameme Mo3ullje HepacnopeheHa noour. Mamu maj kanurtajga oj naaa
OwaHCHE CyMe je YTHIla0 Ha nmoBehame meropor yueriha y yKymnmHOj nacueH, ca 8,1%
y 2009. roguau Ha 8,2% Ha naH 31. neriemOpa 2010. rogune (5,1% y 2008. roauHn).
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30vpHM OHMIIAHC CTarka CBUX JaBajalla Ju3uHra y xusbagama RSD, va man 31. 12.
2008, 31.12.2009. u 31. 12. 2010. rogure, nat je y Tabemu o6p. 3.

Tabena 6p. 3 — 36MpHM GuNaHc cTaka CBUX gaBanaua fM3nHra

(y 000 RSD)
p 31.12.2008. 31.12.2009. 31.12.2010. % pacTa
g“".“ NO3ULIMJA
poj USHOG % USHOG % USHOG % 31.12.09/ | 31.12.10/
¢ ¢ ° 31.12.08. | 31.12.09.
AKTUBA 122,550,536 | 100.0 | 111,313,931 | 100.0 | 98,834,426 | 100.0 9.2 -11.2
1 CTANNHA MMOBUHA 97,276,541 79.4 84,474,525 75.9 | 74,687,519 75.6 -13.2 -11.6
1.1 HekpeTHUHe, nocTpojera 1 onpema 952,585 0.8 701,953 0.6 585,866 0.6 -26.3 -16.5
1.2 ;'V‘I’;Vﬁ’jg”sa*"a M0 0CHOBY (pUHAHCHjCKor 95,688,354 | 78.1 | 83548501 | 75.1 | 73,921,551 | 74.8 127 115
1.3 [lyropoyHa dmrHaHcujcka cpeacTea 574,952 0.5 158,009 0.1 89,674 0.1 -72.5 -43.2
1.4 Ocrana cTanHa MMoBUHa 60,650 0.0 66,062 0.1 90,428 0.1 8.9 36.9
2 OBPTHA UMOBUHA 25,273,995 | 20.6 26,839,406 | 24.1 | 24,146,907 | 24.4 6.2 -10.0
2.1 [OTOBMHA M rOTOBUHCKM EKBUBANEHTU 17,986,197 14.6 20,102,370 18.1 | 14,769,525 14.9 11.8 -26.5
2.2 Kpatkopoura cpurarcujcka cpenctsa u 4769249 | 39| 3964327 | 36| 6586333 | 6.7 -16.9 66.1
KpaTKopo4Ha noTpaxueatba
2.3 Ocrana obpTHa IMoBMHa 1 OANIOKEHA 2,518,549 | 2.1 2,772,709 | 24 | 2,791,049 | 258 10.1 0.7
ropecka cpeacTsa
NACUBA 122,550,536 | 100.0 | 111,313,931 | 100.0 | 98,834,426 | 100.0 9.2 -11.2
1 KANUTAN 6,224,605 5.1 8,947,216 8.1 8,121,587 8.2 43.7 -9.2
1.1 OcHoBHU KanuTan 2,816,976 2.3 3,438,445 3.1 3,756,458 3.8 221 9.2
1.2 Pesepse 2,369,893 1.9 2,730,229 2.5 3,688,091 3.7 15.2 35.1
1.3 PeBanopusaunoHe pesepse 0 0.0 0 0.0 0 0.0 - -
1.4 HeTo HepeanusoBaHu gobuumn/rydouum 0 0.0 0 0.0 0 0.0 - -
15 HepacnopeheHa nobut 2,316,891 1.9 3,525,730 3.2 2,922,520 3.0 52.2 -17.1
1.6 ryéutak 1,279,155 1.0 745,517 0.7 2,243,216 2.3 -41.7 200.9
17 CTeyeHe CONCTBEHE aKLMje U CONCTBEHU 0 0.0 1,671 00 2,266 0.0 ) 35.6
yaenu
0
2 AYFOPOYHA PESEPBUCALA U 111,461,209 90.9 | 100,265,797 90.0 | 88,715,984 89.7 -10.0 -11.5
OBABE3E
21 [yropoyHa pe3epBucara 125,132 0.1 151,685 0.1 143,067 0.1 21.2 -5.7
2.2 [yropoyHe o6aBe3e 111,336,077 90.8 | 100,114,112 89.9 | 88,572,917 89.6 -10.1 -11.5
2.2.1 | HysopoyHu kpedumu y 3eMrbu 4,841,274 4.0 4,296,175 3.8 3,552,908 3.6 -11.3 -17.3
2.2.2 | AyeopoyHu kpedumu y uHocmpaHcmey 106,352,481 86.7 95,797,916 86.1 | 85,020,009 86.0 -9.9 -11.3
2.2.3 | Ocmane dyeopoyHe obasese 142,322 0.1 20,021 0.0 0 0.0 -85.9 -100.0
3 KPATKOPOYHE OBABE3E 4,864,722 4.0 2,100,918 1.9 1,996,855 21 -56.8 -5.0
3.1 KpaTkopoyHe dmHaHcujcke obaBese 2,545,393 21 369,927 0.3 321,261 0.4 -85.5 -13.2
3.1.1 KpamkopoyHu kpedumu y 3emrbu 2,423,673 2.0 238,195 0.2 253,887 0.3 -90.2 6.6
3.1.2 KpamkopoyHu kpedumu y uHocmpaHcmesy 0 0.0 0 0.0 0 0.0 - -
3.1.3 | ©basese moockosy kamama u ocmanux 121,720 | 0.1 131,732 | 0.1 67,374 | 0.1 8.2 -48.9
mpouwkoea (huHaHcupara
3.2 (?g;:gfeo“me "1 OATIOXEHE Nopecke 2319329 | 19| 1730991 | 16| 1675594 | 17 254 3.2
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OpHoc 6unaHcHMX cyMa gaBarnaua nuauHra u 6aHaka

JaBaouu nmm3uHra cy Ha naH 31. gememOpa 2010. roguHe ocTBapuiid OWIaHCHY
cymy y usHocy onx 98,8 munmjapau RSD, mro npeacrasba 3,90% OunancHe cyme
0aHKapCKOT CEeKTOopa, IMTO je mpukaszaHo y I'paduxony op. 1.

MpadmkoH 6p. 1 - OaHOC GunaHcHe cyme 6aHaka u gaBanaua nM3nHra
(y Munvjappama guHapa)

140 - - 20.00%
122.6
120 4 1113
98.8 1 15.00%
100 95.3 o
80 1
1 10.00%
60 - 6.90%
0,
6.09% | 5.15%
40 | — I o
—— 3.90% 1 5.00%
\ .
_—
20 |
0 : : ‘ .00%
31.12.07. 31.12.08. 31.12.09. 31.12.10.
C— bunaHcHa cyma fasanaua nuavHra y Mnpa avH —&—Y oflHOCY Ha 6bunaHcy cymy 6aHaka

bunancna cyma naBanana nusuHra Ha gaH 31. menemOpa 2010. roguae y ogHOCY
Ha 31. geuemOap 2009. rogunHe je cMmameHa 3a 11,2%, IOK je y HCTOM MNEpHOAY
OunaHcHa cyma OaHKapckor cekropa yBehana 3a 17,3% (I'padukon 6p. 2).

MpadmkoH Op. 2 - CTona pacTta 6MnaHcHe cyme gaBanaua nu3nHra u 6aHaka

60% —————————— - ———m—m—m—m——
50% +
40.7%
40% - 33.7%
28.6%
0% +--1 | t-----"—— - — = — =
21.6%
17.3%
20% 13.6% °
"% +--1 !  r-----1 ! t---------4  |--—-=----—-- -—-
% +—rtt - 1 1 f — ! —
2007/2006 2008/2007 2009{2008 2010{2009
-10% -
-9.2%
20% -11.2%
20% L - - - - _________ %P ______
o Crona pacta 6unaHcHe cyme aaeanaua nuanHra o Crona pacTa 6unaHcHe cyme 6aHaka
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TpxuwHo yyewhe

3a motpebe mpahema CTpyKType TpiKuIiTa (PUHAHCH]CKOT JIM3MHra M CTEIeHa

KOHKypeHLje u3Mely naBanmama JIM3WHTa, NOpel MOjeAVMHAYHOT W KyMYJaTHBHOT

TPXKHUITHOT yuemha mnpeMa BHUCHHM OWIaHCHE aKTHUBE, W3BPIICH je W o0padyH
Herfindahl-Hirschman unmexca (HHI).

Tabena 6p. 4 — TpxknwHo y4yewhe AaBanaua NnM3uHra

- BunaHcHa Vuewhe Kymyn. C BunaHcHa Vuelhe Kymyn.
o [asanau nusuHra aKkTnea 2009 yyewhe T [aBanay nusuHra aKkTnea 2010 yyewhe
e (y 000 RSD) ~ | "2000. | & (y 000 RSD) : 2010.
1. | HypoAlpe-Adria-Leasing| 45 159401 | 29.8% | 20.8% | 1. | HYPOAlpe-Adria-Leasing| ,g cqg 484 | 200% | 29.0%
n.o.0. beorpag n.o0.0. beorpag
p. | Raiffeisen Leasing 14.900.868 | 13.4% | 432% | 2. | NLBLeasing 10.648.448 | 10,8% | 39,8%
n.o.0. beorpag n.o0.0. beorpag
3, | NLB Leasing 11035543 | 99% | 531% | 3. | Raiffeisen Leasing 9.720.438 | 9,8% 49,6%
n.0.0. beorpag n0.0.0. beorpag
4, E'e'frzzg‘g A.0.0. 7.408.422 | 67% | 59.7% | 4. \égotzzz'”g A.0.0. 6.119.481 | 62% | 558%
VB Leasing g.0.0. o o EFG Leasing o o
5. | Boorpan 6850508 | 6.2% | 659% |5 | " ool 6.088.951 | 6,2% 62,0%
g | Intesa Leasing 5981111 | 54% | 713% | 6. | ntesaleasing 5945518 | 60% | 68,0%
n.o.0. beorpag n.o0.0. beorpag
7. | NBGLizing 5128733 | 46% | 759% | 7. | NBCLizing 4882389 | 49% | 72.9%
n.o.0. beorpag n.o0.0. beorpag
g, | EFG Leasing 5.037.050 | 45% | 804% | g | UniCreditleasingSrbija | 4404670 | 499 77,8%
a.a. beorpag n0.0.0. beorpag
9. g%gg'esef;g;g’a 4044828 | 36% | 840% | 9. E;;IBerZZEg A.0.0. 4176.028 | 42% | 82,0%
10, | UniCredit Leasing Stbija | 4 134705 | 369% | 87,6% |10.| Scgelease Srbija 3.962.835 | 40% | 86,0%
a.o.0. beorpag a.o.0. beorpag
11| JMNAKC 3847532 | 35% | 91.1% |11.| JWNAKC 3530470 | 3.6% | 89,6%
n.o.0. beorpag n.o.0. beorpag
12, | Procredit Leasing 2908537 | 26% | 937% |12.| ProcreditLeasing 2925445 | 30% | 92,6%
n.0.0. beorpag n0.0.0. beorpag
13, | Porsche Leasing SCG 2795645 | 25% | 962% |13.| Meridian Leasing 2.860.493 | 2,9% 95,5%
n.0.0. beorpag n0.0.0. beorpag
14, | Meridian Leasing 2087174 | 19% | 981% |14, | Porsche Leasing SCG 2385947 | 2.4% | 97.9%
n0.0.0. beorpag n0.0.0. beorpag
1. Elgaguéé_f;z;g 1517875 | 1.4% | 99,5% |15. z';aguéé';iigg 1442845 | 15% | 99,4%
16. Zastava Istrabenz Lizing 494.229 0.4% 99.9% | 16. Zastava Istrabenz Lizing 554.932 0.5% 99.9%
n.o0.0. beorpag n.o.0. beorpag
17.| OTP Leasing 85.683 | 01% | 100,0% |17.| OTP Leasing 86.852 | 0,1% | 100,0%
n.0.0 Hoen Cap n.0.0 Hosn Cap
YKYMNHO 111.313.931  100,0% - YKYMNHO 98.834.426  100,0% -
Herfindahl-Hirschman 1.374.6 Herfindahl-Hirschman 1.288.6
UHAEeKc ) ’ NHAEeKC ) ’
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Tpxuwme ¢buHaHcujckoe nu3uHaa

Tpxumre QUHAHCHjCKOT JHM3HMHTA ClaAa Yy KaTerOpHjy TPXKHUILTA ca YMEPEHOM
KOHIIeHTparjoMm, mTo ykazyje u HHI, xoju je mHa mam 31. mememOpa 2010. romuae
n3Hocuo 1.288,6.

Kao mro je npukaszano y TaGemu Op. 4, pemocien amaBanana JU3UHTa MpeMa
TpXKHUIIHOM yuemhy ce Ha kpajy 2010. romuHe wW3MeHHO y oxHocy Ha kpaj 2009.
roguHe. TpkuiiHo yyenrhe mpBa TpH AaBaoLad JU3HMHIA je cMambeHo (49,6%), anu je u
JlaJbe CKOpO jeJHAKO TPXKUINHOM ydemhy CBHUX OcTanux JaBajnana Jju3uHra. Hypo
Alpe-Adria-Leasing n.0.0. beorpan u mabe je 3ampxkao Boaehy mo3unujy, IOK CY
Raiffeisen Leasing m.0.0. beorpan u NLB Leasing n.0.0. Beorpax Ha kpajy 2010.
roJuHe 3aMeHWIn MecTa, Tako na je NLB Leasing m.0.0. beorpan, y3 moBehame
TpxkuiHor yuernrha ca 9,9% na 10,8%, Ha apyrom mecty, a Raiffeisen Leasing 11.0.0.
Beorpan, y3 cMameme TpxxumHor yuentha ca 13,4% na 9,8%, Ha Tpehem mecty.

3HauajHUje IpoMeHe paHTa W ydemtha Ha TpxkumTy Ha aaH 31. mememOpa 2010.
rojauHe, y ognocy Ha 2009. roauHy, OCTBapwIIv Cy cienehn 1aBaoiy JIM3KUHTa:

- EFG Leasing a.n. beorpan, koju ce ca 8. mecta y 2009. roguHy moMepHo Ha 5.
Mecto Ha maH 31. gememOpa 2010. roauHe, pu 4eMy ce TPXKHUIIHO ydemrhe
nosehao ca 4,5% na 6,2%,

- UniCredit Leasing Srbija 1.0.0. beorpan, xoju ce ca 10. mecta y 2009. roaunu
romMepuo Ha 8. mecto Ha kpajy 2010. roaune, y3 noBehame TpxkumHOT ydemrha
ca 3,6% ua 4,9%,

- S-Leasing a.0.0. beorpan, koju ce ca 4. mecta y 2009. roaunu momepuo Ha 9.
MecTo Ha aaH 31. nenemOpa 2010. roanHe, y3 cMamemke TPXKUIIHOT yderrha ca
6,7% ua 4,2%.

BunaHc ycnexa

YV 2010. romuHM, yKynaH pe3yJTaT Ipe OIope3uBamka Ha HUBOY TPXKHUIITA
(uHAHCHjCKOT JM3KHTa je Ono HeraTuBaH U u3HOCHO je 868,1 mumuon RSD, (y 2009.
romuHA je Omo moszutmBaH W u3HOCHO je 2.054,0 mmmmona RSD). IlojemmHauno
MocMaTpaHo, JeceT JaBajala JHM3WHIa j€ OCTBApWIIO IO3UTHUBAH pe3yiTaT Ipe
omopesnuBama y u3Hocy on 807,3 mmmona RSD, mok je cemam maBanaria JIM3WHTA
OCTBapWJIO HEraTHBaH pe3ylTaT Ipe omope3uBama y u3Hocy oxa 1.675,4 munroHa
RSD. ¥V mocmarpanom mepmofy, yKymHH pacxomu cy mosehanm 3a 33,1%, mok cy
YKYTHH IPUXOJU CMameH! 3a 3,9%.

Haj3navajamja karteropuja mpuxoAa AaBajialia JH3WHTa OWIM Cy TPHUXOTU O]
KaMaTa 10 OCHOBY JIU3UHTa, YHje ce yuemhe y yKymHuM npuxonuma y 2010. rogunu, y
onHocy Ha 2009. romuny, cmamuio ca 88,6% Ha 70,3% (87,4% y 2008. ronuan). Y
CTPYKTYpH YKYITHHX NPUX0Ja, 3HAYajHHUje Cy YUECTBOBAIH MPUXOIH TI0 OCHOBY IOCTa
mm3uHra ca 11,2%, 3aTum ciene Kateroprja HETO MPHUXOAM O OCTaMX KamaTa ca
7,9%, HEeTO mpuUxoaAM O KYpPCHHX pa3livka W edekara BadyTHe kKiay3yne ca 5,2% u
octanu JoouIy 1 npuxonu ca 4,1%.
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Y okBupy KaTeropuje pacxojna, Hajsehe ydemhe cy MMany HETO PACXOAH O]
yckinahuBama BpeIHOCTH UMOBHHE, KOJH Cy y YKYITHUM IPHUXOJUMa YYECTBOBAJH Ca
40,7%, 3aTUM clele pacxoau Kamara 10 OCHOBY TOCJa JIM3WHTA, YHje ce ydemhe y
ykynHIM npuxoanma, y 2010. ronuan y ogaocy Ha 2009. roguny, cMmamuio ca 34,9%
Ha 29,9% (58,8% y 2008. ronmuuu). 3HavYajHUje TO3MIMjE Y KATETOPUjU pacxojaa Cy
OCTalM TPOIIKOBH TIOCIOBama, ca ydemhem on 13,3% y yKymHHM npuXoanMa,
TPOILUKOBHU 3apaja, HaKHaJa 3apaja U ocTalu JTu4HH pacxoau ca 11,2%, Heto pacxonu
OIl KypCHHX pa3nuka u edekara BamyTHe Kiaysyie ca 4,7% | TPOIIKOBH MO OCHOBY
nocna Ju3uHra ca 2,9%.

30upHH OMIaHC ycrexa CBUX JlaBajala JTu3uHra y Xmwbagama RSD, Ha gan 31. 12.
2008, 31. 12.2009. u 31. 12. 2010. rogune, aat je y Tabenu Op. 5.

Tabena 6p. 5 — 36uMpHM BunaHc ycnexa gaBanaua NnU3uvHra

(y 000 RSD)
0,

% %
- 0, 0, 0,
P:v‘l" NOZNLIMJA 01.01.- f L | oto1.- f | oto1.- {‘(’ | pacta | pacra
6o 311208, | VYW | 314200, | YYWT 131.42.40. | VYO | 2000/ | 2010/
pol pux. pux. PUX- | 2008. | 2009.
nPMXoau u PACXoau U3 PEOOBHOI MOCITOBAKBLA
MOCNOBHU NMPUXOON N PACXOOU
1 Mpuxoan o kamaTta No OCHOBY NMU3UHra 8,194,007 87.4 8,627,242 88.6 | 6,579,349 70.3 53 -23.7
2 Pacxoan kamata no ocHoBy nocna Nua3nHra 5,506,227 58.8 3,393,615 34.9 | 2,799,920 29.9 -38.4 -17.5
3 Mpuxoan no ocHoBy nocrna nNuanHra 465,462 5.0 555,625 5.7 | 1,044,800 11.2 19.4 88.0
4 TPOLLKOBU NO OCHOBY MOCNa NN3uHra 1,380,724 14.7 1,212,787 12.5 272,992 2.9 -12.2 -77.5
| NMOCNOBHU PE3YNTAT 1,772,518 18.9 4,576,465 47.0 | 4,551,236 48.6 158.2 -0.6
OCTAINN NPMXOON N PACXOON
HeTo npuxoam of octanunx kamara 0 0.0 0 0.0 736,079 7.9 - -
6 HeTo pacxoau og octanux kamarta 73 0.0 1,260 0.0 0 0.0 | 1,626.0 -100.0
7 | Hero mpuxoav oA kypcHux pasnka u 427,890 46 333,988 34 | 489,583 52 | 219 46.6
edekaTa BanyTHe knaysyrne
8 HeTo pacxoau o KypcHUX pasnuka u 0 0.0 0 0.0 444,349 47 ) )
edekata BanyTHe knaysyrne
HeTo npuxogm oa yyewha y oobuTky
9 3aBUCHUX NMPaBHUX NULA U 3ajeHUYKNX 0 0.0 0 0.0 0 0.0 - -
ynarasa
10 | Hero pacxoav on yewna y rybuTky saBucHux 7,943 0.1 10,259 0.1 0 0.0 202 | -100.0
NnpaBHMX NnLA W 3ajeAHUYKUX ynaraka
11 HeTo nobuum no ocHoBy NpoAaje v 3akyna 265,908 2.8 190,693 2.0 94,508 1.0 -28.3 -50.4
12 HeTo rybuum no ocHoBy npopaaje v 3akyna 0 0.0 0 0.0 257,935 2.8 - -
13 | TPOWKOBM 3apana, HakHana 3apaja n ocTam | ggg 1a5 9.2 969,622 10.0 | 1,045,085 1.2 13.0 7.8
NMYHK pacxoam
14 TpolukoBu amopTu3aumje u pesepeucara 394,366 4.2 228,992 24 154,875 1.7 -41.9 -324
15 OcTanu TpoLwKoBM NocrnoBaka 81,176 0.9 63,725 0.7 | 1,243,422 13.3 -21.5 | 1,851.2
HeTto nobutak op npopaje HemaTepujanHux
16 ynarawa, HeKpeTHUHa, NoCTpojera, onpeme 1 14,284 0.2 18,421 0.2 27,616 0.3 29.0 49.9
ocTanux cpefcrasa
HeTo rybutak og npogaje HematepujanHux
17 ynararba, HeKpeTHUHa, NOCTpojeHa, onpeme 1 0 0.0 0 0.0 744 0.0 - -
ocTanux cpefcrasa
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%

%

Pep- % % %
01.01.- 01.01. - 01.01. - pacta pacta
o NO3ULUJIA 311208, [ VYO | 314200, [ VYO |31.4290. | YV | 5009/ | 2010/
pol pvX. pX. PYX-— | 2008. | 2009.
18 HeTto uo_6|/|TaK of npopaje yyewha y kanutany 75 00 0 00 0 00 -100.0 )
1 xapTuja of BpeAHOCTU
19 HeTto ry§MTaK of npogaje yyewha y kanutany 0 00 0 00 0 00 ) )
1 XapTuja oa Bpe[HOCTH
20 HeTo npuxoam of ycknafuearwa BpegHOCTH 0 0.0 0 0.0 0 0.0 ) )
MMOBWHE
21 | Hero pacxoau on ycknafusakea BpeAHoCTY 658,973 70 | 1,769,605 18.2 | 3,811,858 407 | 1685 | 1154
MMOBWHE
22 OcTtanu gobuum 1 npuxoam 2,519 0.0 9,486 0.1 385,768 4.1 276.6 3,966.7
23 OcTtanu ryéuum n pacxogm 6,325 0.1 31,597 0.3 194,886 21 399.6 516.8
] PE3YNTAT U3 PEOOBHOIr MOCNOBALA 476,153 5.1 2,053,993 21.1 -868,364 9.3 3314 -142.3
HETO JOBUTAK NMOCJTOBAHA KOJE CE
24 OBYCTABIBA 0 0.0 0 0.0 319 0.0 - -
HETO N'YBUTAK MOCIOBAHA KOJE CE
25 OBYCTABIBA 0 0.0 0 0.0 14 0.0 - -
1] PE3YNTAT NPE ONOPE3UBAIA 476,153 5.1 2,053,993 21.1 -868,059 9.3 3314 -142.3
26 MOPE3 HA AOBUTAK -
26.1 1. Mopecku pacxog nepuoga 156,489 1.7 218,407 22 221,347 2.4 39.6 1.3
26.2 | 2. OgnoxeHu Nopeckn pacxoav nepvoaa 15,172 0.2 7,201 0.1 19,706 0.2 -52.5 173.7
26.3 | 3. OpnoxeHW NOpeckun NPUXoamn nepuoga 22,797 0.2 23,659 0.2 117,902 1.3 3.8 398.3
27 McnnaheHa nuyHa npymara nocrnopasLy 0 0.0 0 0.0 0 0.0 - -
v HETO PE3YNTAT 327,289 3.5 1,852,044 19.0 -991,210 -10.6 465.9 -153.5
\") YKYNHU NPUXogu n oosuum 9,370,145 100.0 9,735,455 100.0 | 9,358,021 100.0 3.9 -3.9
\Y| YKYNHU PACXOLUU U TYBULIN 8,893,992 94.9 7,681,462 78.9 (10,226,080 109.3 -13.6 33.1
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CTpyKTypa nnacMaHa v KBanuTeT aKkTUBe

I'Ipmmaou,m JIN3NHra

CrpykTypa miacMana npema npumaoity jusunra (I'padukon Op. 3) ce HUje OUTHO
m3menwna 'y 2010. rogunu y onnocy Ha 2009. roguny.

MpadukoH 6p. 3 - CTpyKTypa nnacmaHa npema npumaoLy fM3unHra

90.0%

80.0%

70.0%-

60.0%

50.0%-

400%

300%

20.0%-

00%

& 7 & —
0.09
MpaBHa nuua Mpepy 3eTHALM MorsonpuB pea. duanyka nvua Ocrtarno
m 2009 87.% 4.4% 13% 5.9% 13%
02010 88.4% 4.6% 13% 5.6% 0.%

Hajehu neo muiacmana mo oCHOBY (PMHAHCHjCKOT JIM3MHIA OJOOpPEH je TpaBHUM
muunMma (88,4%), 1ok cy ¢u3MUKa JIUIa y YKYNHUM IUIaCMaHHMMa y4ecTBOBaua ca
5,6%, a mpemy3eruuru ca 4,6%.

MpeameT hnHaHcupama

Ha xpajy 2010. ronune, xao u Ha kpajy 2009. ronuHe, CTpYKTYpy IIacCMaHa IpemMa
npenmery gm3umHra (I'padmkon Op. 4) kapakrepucano je BHCOKO yuemihe
(¢uHaHCHpama TEpeTHUX BO3WIAa, MUHHOyceBa M ayToOyca, koje je u3Hocuio 37,3%
(39,4% vy 2009. romunu). Y omumocy Ha 2009. romuny, yuemhe ¢QuHaHCHpama
MyTHUYKKX Bo3wia ce nosehano ca 22,2% Ha 25,1%, kao u yuemhe duHaHCcHpama
npousBoAHux MariuHa ca 11,4% nHa 12,0%, 1ok ce cMamuiIo yyemrhe (pUHAHCHPamba
noJsonpuspeane ompeme (ca 7,8% Ha 6,8%), rpaheBunckux mammHa (ca 7,3% Ha
7,7%) n ocranux npeameta ausunra (ca 10,7% na 10,1%).
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"padmkoH 6p. 4 - CTpyKTypa nnacMmaHa npemMma npeameTy JIM3uHra

400%

0% -

00, =~

250%

200%

5.0%

0.0%- H B —
5.0%- N B B B B
0.0% -_——

Mpousso- [paheBu- Mosrson- TepeTHa My THua LwnHcka Anapamisa
oHe HCKe puBpegHa  BO3una, BO3Wna, Ocrtano
BoO3una . pomahuH.
malvHe MalmHe onpema  ayTobycu nnos. 06;j.
| 2009 14% 7.3% 7.8% 39.4% 222% 12% 0.0% 0.7%
02010 2.0% 7.7% 6.8% 37.3% 25.% 10% 0.0% 0.%

CekTopcka CTpyKTypa

CekTopcKa CTPYKTypa IJIacMaHa 10 OCHOBY (DPMHAHCH]CKOT JIM3UHTA MTPHKa3aHa je

y I'pacduxony Op. 5.

NpadmkoH Op. 5 - CeKTOpCcKa CTPYKTypa nracMaHa

e
30.0%
250%
200%
5.0%—
00%
50%
00 n n h @ j
oreon, pepa- Ipahesu- Caobpah. Yeny |je WHaHcuj-  3apaB C.TB o Ocrane
Ly MapcT. HuBavka TproBuHa cKNnaguwT.  cmeuraja n cke v coumjan.
HapcTBO AenaTt-HoCcTn
pubapcT. MHAy CT. VHGOpMUC. ncxpaHe — OenaTtHOCTU 3aumuta
m 2009 13.0% 17.9% 8.0% %.8% 29.5% 16% 0.8% 0.5% 13.9%
02010 8.1% 217% 8.2% 1.9% 29.0% 25% 1% 0.7% %.8%
Haj3nawajuuje ywemrhe wuMamum Ccy cekTopu caoOpahaja, CKIaQAMIITEHA,

nHpoOpMHCcaka U KoMyHHUKanuja ox 29,0%

(29,5% y 2009. ronunu), a ciaeie CEKTOp

14
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npepahuBauke MHIYCTPUje Ca CEKTOpUMa pyJapcTBa M cHabJeBama BOJOM UHje je
yuenthe uznocnio 21,7% (17,9% y 2009. rogunn), octane nexaraocta (cextopu L, M,
N, O, P, R, S, T u U), unje je yuemrthe uznocuino 14,8%, (13,9%) u cexTop TproBuHe
gnje je yuemhe wsHOcmimo 13,9% (14,8% y 2009. rommum). Yuemhe cexropa
MOJbOTIPHUBpEAE, IymMapcTBa U pudapctea ce y 2010. roguan cmamuio ca 13,0% Ha
8,1%.

KBanuteT aktuBe

[Moptdonmo 3a Tpxumre QuHAHCHjCKOr Ju3uHra Ha aaH 31. menemOpa 2010.
roguHe je u3Hocuo 73,9 munujapau RSD, mro y ogHocy Ha xpaj 2009. ronune (83,5
munujapau RSD) npencraeba cmamewe ox 11,5%. M3Hoc mocnenux HenaraheHux
MOTpaXMBamka MpeMa Kamurtany je ouo 76,3% (42,9% y 2009. rogunu), a mpema
noprdonujy 8,4% (4,6% y 2009. romunu). IlorpaxkuBama ox uujer je mnocreha
nporexio no 30 maHa cy, y YKYIHO [AOCIENMM HeHarulaheHuM MOTpaXUBambHMa,
ydectBoBasa ca 16,3%, ok cy moTpakuBama jgocmena nmpeko 90 maHa ydecTBoBaja ca
68,4%. Ynmeo ucmpaBKe BpPEIHOCTH MOTpaKUBama y YKYIMHHM MOTpaKUBamHMa Ce
nosehao ca 4,4% ua 8,4%.

VY Toky 2010. roguHe, 1aBaOLH JIM3WHTa Cy UMan BpaheHHX mpenMeTa JTU3UHTa Y
BpenHoctH o 4,5 munujapaud RSD, mTo je, 3ajeHO ca IPEHETHM CTamkeM W3 PaHHjUX
roauHa, uzHocuno 6,0 munujapau RSD u npeacrasibano 8,1% noprdonuja, 0OAHOCHO
74,1% kamuTama, IOK Cy OBe BpeaHOCTH Ha kpajy 2009. rommue m3HOcmie 3,6%
noptdonuja, ogHocHo 34,0% xamurtana. Ox HaBedeHe YKyIHE BpeAHOCTH BpaheHHMX
IpenMeTa JIM3UHTA, JaBaoly JJu3uHTa ¢y 32,4% manw mOHOBO Y (PMHAHCH]CKU JTM3UHT,
34,2% npoganu, gok je mpeko 20,7% ocrano HeanraxoBano. Ha kpajy 2010. roauHe
crambe BpaheHHX mpemMera JH3WMHTA je w3Hocwio 1,2 wmwmmujapme RSD, mro
npencrasiba 1,7% mnoptdonuja, ogHocHo 15,3% kamutana (Ha xpajy 2009. romuHe
cTame BpaheHMX mpeamera nmu3WHTA je mpexactaBibaino 1,8% moptdonmja u 16,8%
KanuTana).

lNMoka3aTerbu NnocnoBamwa

3a moTpebe aHanmu3ze TpKUINTAa (UHAHCHJCKOT JIM3MHTA, W3padyyHaTH CYy
MOKa3aTeJbH M0CI0Bamba, KOju Cy npukaszanu y Tabenu Op. 6.

Ha xpajy 2010. rogmue, y omnocy Ha kpaj 2009. romuHe, 300T HCKa3aHOT
HEraTUBHOT pe3yJTara Ipe ONope3uBama, MoKa3aTesbu Mpo(UTAOMIHOCTH JaBajala
Au3uHra (MPUHOC Ha MPOCEYHY AaKTHBY W NPHUHOC HAa IPOCEYaH KamuTai), cy
HETaTHBHHU.

[Mpoceyna akTMBHa KaMmaTHa CTOMA M NPOCEYHA MAacWBHA KamMaTHAa CTOMa Cy ce
cMam e y ogHocy Ha 2009. roiuHy, Kao U HETO KamMaTHa MapKa.
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300T Mamer cMamkekha KamuTala 0] CMamkeha 00aBe3a, CONBEHTHOCT Ha TPXKUIITY
(hMHAHCH]jCKOT JM3WHTA C6 MHHHMAJIHO TToBehasa, Ha ImTa yka3yjy ¥ MOKa3aTeJbH, 110
KojuMa cy ykymnHe obasese 11,17 myra Behe ox xanmuTana, 1ok cy AyropodyHe obaBese
10,92 myTa Behe ox kanuTana.

Tabena 6p. 6 — Noka3aTesrbu NnocnoBawa

NOKA3ATE/b MOCINOBAHKA 31.12. 2009. 31.12. 2010.
MpuHoc Ha npoceyHy aktusy (ROA) 1,76% -0,83%
MpuHoc Ha npoceyaH kanuTan (ROE) 27,08% -10,17%
HeTo kamaTHa mMapxa 5,84% 5,74%
lMpoceyHa akTMBHa kamaTHa cTona 9,63% 9,36%
lMpoceyHa nacvBHa kamaTHa cTona 3,17% 3,01%
Mokpuhe pacxoga oa kamata 1,61x 0,70x
OnepaTnBHU pacxoau npema NpoceYHnM nnacmaHnuma 2,92% 3,10%
YkynHe ob6aBe3e npema kanutany 11,44x 11,17x
[yropoyHe o6aBe3e npema kanuTany 11,22x 10,92x

MU3Bopu chuHaHCcupawa u cpeacTea pesepBe

Kao mTo ce Bumm W3 CTPYKType OmiaHca crama, HajBehw W3HOC IIacMaHa I10
OCHOBY (PMHAHCH]CKOT JIU3UHTA ce (hMHAHCHpA IMyTeM 3ay’KUBamka Y HHOCTPAHCTBY —
ob0aBe3e MO KpeaWTHMa MOBYYCHWM M3 WHOCTpaHCTBA Ha maH 31. gememoOpa 2010.
roguHe ynHWiIe ¢y 86,0% yKymHe macuse, JIOK Cy TIACMaHH 110 OCHOBY (PMHAHCH]CKOT
nu3uHTa yuHWIM 74,8% ykynHe akTthBe. Ydemihe IyropoyHHX KpEAWTa y 3€MJBbH
cMammwio ce y ogHocy Ha 2009. romuny ca 3,8% Ha 3,6% ykymnHE macuBe, JIOK je
ydemnrhe KpaTKOPOYHHX KpemuTa y 3eMJbl MuHUManHO moBehano ca 0,2% na 0,3%.
WHocTpanu moBepuoIM aBajiaia JU3WHTa Cy Hajuelrhe OCHUBAYM WM NpaBHA JIHIIA
KOja TOCITyjy Y OKBHPY HCTE OaHKapCcKe TpyIIe.

OcHoBu1ia 3a 00pavyH W W37Bajamke CpeAcTaBa pe3epBe ce Ha maH 31. mememOpa
2010. rogune (Ha KOjy je U3BpLICHO M3ABajame 18. janyapa 2011. roaune), y ogHOCY
Ha 31. janyap 2006. ronuHe (Ha KOjy je M3BPIICHO IIPBO OOpavdyHaBamkC M M3IBajambe
10. dbebpyapa 2006. romune), mosehana 11,6 myTta u uzHocuna je 619,1 munon EUR.
HaBenenu n3Hoc ocHoBHIlE 3a 00padyH M H3/Baja€ CPEICTaBa PE3epBe MPEACTaBIba
77,3% YKynHHX KpeauTa KOpWIINEeHWX, OJHOCHO MPUMJBCHHUX M3 HMHOCTPAHCTBA O]
CTpaHe JaBajala JU3UHTa.

IMouesmm oz 31. mapta 2010. roguue, 00padyH CpeacTaBa pe3epBe HE BPIIH CE HA
o0aBe3e 1o KpeauTuMa MPUMIBEHUM 0] Mel)yHapoaHUX (HMHAHCHjCKUX OpraHM3aIlHja,
BlIaja W (UHAHCHjCKUX WHCTUTYLHja YMjU Cy OCHHBAa4YHM CTpaHe npxase. [lo Tom
ocHOBY, Ha naH 31. mememOpa 2010. rommHe, oOpadyH cpelncTaBa pe3epBe HUje
u3BpiieH 3a u3Hoc onx 72,4 mmmmona EUR, mro mpencraBma 9,1% kpemura
KopuimheHnx, OJHOCHO MPUMJbEHUX M3 HHOCTPAHCTBA O] CTpaHEe JaBajiana JIM3UHTA.
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TpxXuwme ¢buHaHcujcKoe flu3uHeaa

Crome MMPOMCHE OCHOBHIIC 3a o6paqu cpeacTaBa pe3€pBC AaBajiala JU3UHTIA, Y

OJTHOCY Ha TIpeTxomHu Mecer, y Toky 2010. ronunae mpenctaBibeHe ¢y y I'padukony
op. 6.

"padmkoH 6p. 6 - CTONa npomeHe OCHOBMLIe 3a 0OpaYvyH cpeacTaBa pe3sepBe
(y ogHoCy Ha npeTxoaHu mecel)

16.0%

12.0%
8.0%
4.0%
0.0%

4.0%

-8.0%

-12.0%
-16.0%

08%  05% I 0% 4 0%k _ PR i

31.1.10. 28.2.10

11.1%

Cromna oOpauyHa cpezcraBa pe3epne ce, moueniu ox 17. cenrem6Opa 2010. rogune,
cmammia ca 20% Ha 15%, a o 17. nenemo6pa 2010. rogune Ha 10%, mTo je yTumano
Ha 3HAYajHO CMamCH-e YKYITHO U3IBOJCHUX CpE/ICTaBa pe3epae.

Kperame yKkymHO U3JIBOjEHUX CpECTaBa Pe3epBe JaBaialla JIM3UHTa, H3PAKCHHUX Y
xupagama EUR, y Toky 2010. rogure npeacraBbeHo je v I'padukony 6p. 7.

padhmkoH Op. 7 - YKynHO n3gBojeHa cpeAcTBa pe3epBe AaBarnaua NM3nHra
(y xurbapama EUR)

148,874 147626 146,502

152014130705 497563 425770 125575

108,015 105,988 104,738

10.1.10. 10.2.10. 10.3.10. 16.4.10. 18.5.10. 18.6.10. 16.7.10. 18.8.10. 17.9.40. 18.10.10. 18.11.10. 17.12.10. 18.1.11.

61,905
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