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Hapomna 6anxa Cpouje

1. Y4ecHUIM HA TPXKUIUTY

1.1. bpoj naBanara nu3uHTa

Ha kpajy 2013. rogune, y cextopy ¢uHaHCcHjcKor nu3uHra y Penyomumu CpOuju,
HIOCJIOBAIH Cy ciiejichn TaBaoly JIM3HHTa:

1. CA Leasing Srhija d.o.0. Beograd 9. Porsche Leasing SCG d.o.0. Beograd
2. ERB Leasing a.d. Beograd 10.  Procredit Leasing d.0.0. Beograd

3.  Hypo Alpe-Adria-Leasing d.o.0. Beograd 11. Raiffeisen Leasing d.o.0. Beograd

4. Intesa Leasing d.o.o. Beograd 12.  S-Leasing d.o.o. Beograd

5. LIPAKS d.o.o. Beograd 13. Sogelease Srbija d.o.o0. Beograd

6. NBG Lizing d.o.o. Beograd 14.  UniCredit Leasing Srbija d.o.o0. Beograd
7. NLB Leasing d.o.o0. Beograd 15. VB Leasing d.o.o. Beograd

8. Piraeus Leasing d.o.0. Beograd 16. Zastava Istrabenz Lizing d.o.0. Beograd

1.2. bpoj 3anocieHux

Ykynan 0poj 3amocieHnx y ceKTopy (PMHAHCH]CKOT JIM3UHTA M3 TOIWHE Y TOIUHY
ce nosehasao, na 6u y 2009. roguHu moveo Ja ce cMamyje, ITO Ce HACTABUIIO U Y
2010. rogunu. Y 2011. roguan Opoj 3al0CIIEHHX je Bapupao y pacrony ox 471 mo 485
W Ha Kpajy ronune je u3Hocuo 482. Y toky 2012. romune 6poj 3al0CiIeHUX ce IOHOBO
CMamkHBa0 U Ha Kpajy roguHe u3Hocuo je 426. Y toky 2013. rogune 0poj 3amocieHnx
ce nosehao, Tako jia je Ha qan 31. genemOpa 2013. roguHe n3HOCHO 435.

[Ipocewan 6poj 3amocieHX MO jeTHOM JaBaolly JIM3uHTa Ha Kpajy 2013. rogune
W3HOCHO je OKO 27.

[Iperien Opoja 3amocieHUX Yy CEKTOPY (UHAHCHJCKOT JIM3MHra IO TOJUHaMa
npukasaH je y Tabemnn 1:

Tabena 1 — Bpoj 3anocneHnx y cektopy ¢huHaHcujckor nu3nHra

Hatym Bpoj sanocnexnx
31. 12. 2007. 478
31. 12. 2008. 516
31. 12. 20089. 489
31. 12. 2010. 476
31. 12. 2011. 482
31.12. 2012. 426
31. 12. 2013. 435

W3Bop: HapogHa 6aHka Cpbuje.
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1.3. BnacHnuka cTpykTypa

ﬂOMGhe VS. CmMpAaHo 6J1ACRUUUME0

- VYkynHo necer nasanauna ju3uHra je y 100% wnm BehHHCKOM BIacHUIITBY
CTpaHUX MPABHUX JINIIA;

- Y 100% wnu BehinHCKOM BIIAaCHUINTBY JIoMahuX JIMIIA je TIET JaBaliala JIM3UHTa
(on dera yeTHpu y BIacHUIITBY noMahux OaHaka ca CTpaHUM KalUTajIoM);

- VYV BnacHumTBy nomahe OaHke ca CTpaHMM KalWTajIOM M CTPAHOT IMPaBHOT
niia, ca o 50% ydemha y kanurtany, jeaH je 1aBajail JH3UHra.

Qunancujcku vs. Heghunancujcku cekmop

- OcHuBaun 14 paBanana Ju3WHTa Cy OaHKe, WIaHUIE OaHKAPCKUX TpyIa WIH
npyre (¢HHAHCHjCKe WHCTHTyHHje, ¢ TuM ga je Porsche Bank AG, Salzburg,
Austrija, ocauBau Porsche Leasing SCG d.o.0. Beograd, crnemnujanuzoBana 3a
yciyre (puHaHCHpama Mpou3BoIa U3 MpoajHor mporpama Porsche rpyre;

- OcnuBauu nBa naaouna ymsunra (LIPAKS d.0.0. Beograd u Zastava Istrabenz
Lizing d.o.0. Beograd) me npumnanajy GUHAHCHjCKOM CEKTODY.

[pernen BnacHUYKE CTPYKType AaBajana JI3uHra nat je y Tabenu 2.

TabGena 2 — Mperneq BNacHMYKe CTPYKType AaBarnaua NMM3uHra

P. 6p. JaBanay nusuHra BnacHuk

%

BMacCHWLLTBA
CA Leasing Srbija . . " .
1. d.0.0. Beograd Credit Agricole Banka Srbija a.d. Novi Sad 100
EFG New Europe Holding b.v, Amsterdam, Holandija 48,63
2. ERB Leasing a.d. Beograd EFG Eurobank Ergasias s.a, Atina, Grcka 25,81
Eurobank a.d. Beograd 25,56
3. Hypo Alpe-Adria-Leasing d.0.0. | erp ascer Resolution GmbH, KnarendypT, Austrija 100
Beograd
4. =S CEERIY Banca Intesa a.d. Beograd 100
d.o.o. Beograd
Mupko XKexers 48,19
3opaH TaHacuh 48,19
5. LIPAKS d.o.o. Beograd Camapa Lloanh 311
Mwunopag Munuh 0,51
6. NBG Lizing d.o.o. Beograd National bank of Greece s.a. Atina, Grcka 100
7. NLB Leasing d.o.o. Beograd Nova Ljubljanska banka d.d, Ljubljana, Slovenija 100
3 Piraeus Leasing Piraeus Bank s.a. Atina, Gréka 51,00
* d.o.o. Beograd Piraeus Bank a.d. Beograd 49,00
9. e e Se0 Porsche Bank AG, Salzburg, Austrija 100
d.o.o. Beograd
10. Ptz Legiy ProCredit Bank a.d. Beograd 100

d.o.o. Beograd
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TabGena 2 — Mperneq BNacHMYKe CTPYKType AaBanaua NIM3uHra

0,
P. 6p. aBanay, nuauHra BrnacHuk 4

BMACHULLTBA
n—_ q Raiffeisen banka a.d. Beograd 50
11. RllEsE ez 2L, Raiffeisenbank — Leasing International GmbH, 50
Beograd . -
Be¢, Austrija
Steiermarkishe Bank und Sparkassen 50
. Aktiengesellschaft, Grac, Austrija
12, Sy o, Fergee Erste Group Immorent International Holding GmbH, 50
Be¢, Austrija
13. Sogelease Srbija d.o.0. Beograd Societe Generale Banka Srbija a.d. Beograd 100
14. LinCredl sasii St .. UniCredit Leasing S.P.A, Bolonja, ltalija 100
Beograd
15. VB Leasing d.0.0. Beograd VB:Leasmg International Holding GmbH, 100
Bec, Austrija
Istrabenz D.D. Koper, Slovenija 95,2
16 Zastava Istrabenz Lizing d.0.0.  A[] 3a XONAWHT, KOHCANTVHT N MEHAaLIMEHT MOCIIoBe 4,8
* Beograd I'pyna 3actaBa Bo3una, KparyjeBay, — y
PECTPYKTypUpamy

M3Bop: HapogHa 6aHka Cpbuje.

2. buiaHCcHa CTPYKTypa

2.1. bunanc crama

VYkynHa OuaHCHA aKTHMBA CBUX JaBajalia Ju3MHTa je Ha naH 31. nenemOpa 2013.
roguHe W3HOcWia 67,5 mMunujapau AawHapa, mTo y ogHocy Ha 31. memembap 2012.
(kama je m3nocwaa 72,0 Munujap/e AuHApa) peAcTaBba cMamermke o1 6,3%. Hajpehu
Jieo OWIIaHCHE aKTHBE JaBajialia JIM3WHra OJHOCHO C€ Ha CPEJICTBA HHJICKCHpaHa
BayTHOM Kiay3yiom (85,8%), mok ce Hajehu peo OwuinaHcHe macuBe gaBajiana
JIM3MHTra OJIHOCHO Ha obaBe3e y ctpaHoj BaiayTu (79,4%).

VY yKynHOj OWJIaHCHO] aKTUBH JaBaJialia JM3UHra Haj3HaYajHUje ydenhe umaa cy
MOTPaKMBamka 10 OCHOBY (PMHAHCHjCKOT JIM3WHTA, Koje ce Ha kpajy 2013. roaune, y
onHOCY Ha Kpaj 2012. rogune, cMam o ca 82,2% Ha 79,9%, 1ok ce HOMUHAIHU H3HOC
OBHX MMOTPaKUBaka cCMamkHo 3a 8,9%.

OOpTHa MMOBHHA JlaBayialla JIM3MHTa ce, y ogHocy Ha 2012. roguny, nosehana 3a
5,9%, nipe cBera 30or nosehama MO3MIMj€ TOTOBHHA W TOTOBUHCKH €KBHBAJICHTH 3a
42,9%. Yuemhe Te mosuuuje y YKymHO] OWjaHCHOj akTuBH ce mosehano ca 3,5%,
KOJIMKO je U3HOCHIIO Ha Kpajy 2012. roaune, Ha 5,3% Ha kpajy 2013. rogune. Yuyemnihe
MO3MIIMj€ KpaTKOpo4Ha (hrHaHCHjcKa cpecTBa ce nosehaio ca 7,6% (y 2012. roguamn)
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Ha 9,2% Ha kpajy 2013. rogune, 10K ce ydenrhe mo3uiyje ocraia oOpTHa UIMOBUHA U
OJIJIOXKEHA MopecKa cpeacTBa cMammiio ca 4,2% (y 2012. ronunn) Ha 2,8%.

Ha xpajy 2013. roawne, kamuTtan CBHX JaBajialnia JM3WHTa wu3Hocuo je 6,0
MUIWjapau JUHApa, WTo y ofaHocy Ha kpaj 2012. romune, kaxa je u3Hocuo 7,7
MUITHjapy TUHAPA, PeJicTaBba cMambeme 3a 22,6%. Ha cMameme KarmuTana yTHIAIo
je nmoehame ryouTka, cMameme HepacnopeheHe qo0UTH U MMo3uIHje pe3epre. Yuerrhe
KanmuTajga y yKynHOj OwiaHcHOj macuBH ce, Ha nman 31. nmememOpa 2013. rosawmse,
cmammio ca 10,8% (y 2012. ronunn) Ha 8,9%.

VY yKkynHOj OWJaHCHO]j MACWBH JaBajialia Ju3WHTra, Ha jgaH 31. menem6pa 2013.
ronuHe, HajBehe yuenthe umare cy ayropousne obasese ox 82,9%, koje cy ce, y 0JHoCy
Ha 2012. roguny, cmamuie 3a 9,2%. Yyeuhe 1yropoyHux KpeauTa U3 HHOCTPAHCTBA Y
YKYIHO] OMJIaHCHO] MacuBH cMamiIo ce ca 82,3% (y 2012. roaunn) Ha 79,2%, nok ce
yuerrhe IyropouHux Kpeaura y 3emsbu mosehano ca 3,3% (y 2012. rogunn) Ha 3,7%.

VYyemrhe kparkopoynmx o06aBe3a y yKYITHO] OWIIAHCHO] macwBH ce, Ha maH 31.
nenemopa 2013. rogune, nmosehano y ogHocy na 2012. roguny, ca 3,5% na 7,4%. Y
TOj TIO3WIIHjH, HA KPATKOPOYHE KPEOUTE Y 3eMJbH OJHOCHO C€ JIe0 uhje je ydernhe y
yKymHOj OmmancHoj macuBu 5,6% (1,7% y 2012. rogunm), JOK ce Ha KaTErOPH]y
ocrasie 00aBe3e M OAJIOKEHE Iopecke obaBese omgHocuio 1,4% ykynHe OuaHcHe
nacuBe (1,5% y 2012. ronuHu), a Ha Mo3uNHUjy oOaBe3e M3 (PMHAHCHjCKOT JTU3MHTA
0,3% (xao u 'y 2012. rogunn).

30upHHN OWIaHC cTama CBUX JaBaliala JIM3WHTa y XWbajlaMa JuHapa, Ha JaH 31.
nenemopa 2012. rogune u 31. nenem6pa 2013. ronune, nat je y Tabenu 3.

Tabena 3 — 36MpHM BunaHc cTakba CBMX AaBarnaua JIM3nHra

(y 000 RSD)
31.12.2012. 31.12.2013. % pacTa
Peann
: MO3MLINJA 31.12.13/
6po] 0 0 TS
poj MU3HOC % MU3HOC % 311212,
AKTUBA 71.987.827 100,0  67.462.430 100,0 -6,3
CTAITHA UMOBUWHA 59.829.256 83,1  54.584.448 80,9 -8,8
1.1 HekpeTHWHe, nocTpojersa 1 onpema 486.120 0,7 451.746 0,7 -7,1
1.2 MoTpevknBatba no ocHoBy 59.172.175 82,2 53.894.829 79,9 -8,9
dUHaHCUjCKOT NM3MHra
1.3 [yropoyHa donHaHcujcka cpeacTea 3.229 0,0 100.753 0,1 3020,3
1.4 Ocrtana cranHa MMoBMHa 167.732 0,2 137.120 0,2 -18,3
2 OBPTHA UMOBWHA 12.158.571 16,9  12.877.982 19,1 5,9
2.1 TETEEAEE [0 TOE 2L EL 2.519.814 3,5 3599.928 53 42,9
€KBUBaNeHTun
29 SIS ] Ul 808.141 11 687.299 1,0 -15,0
UHaHCKHjCKOT NM3MHra
28 SIS G e 5.506.733 76  6.175.668 92 12,1

cpeacTea
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Tabena 3 — 36MpHM BunNaHc cTakba CBMX gaBarnaua JIM3nHra

(y 000 RSD)
b 31.12.2012. 31.12.2013. % pacTa
eaHn
GPAOJ' MO3NLIAJA U3HOC % U3HOC % Lz
° ° 311212
2.4 OcTtana KpaTkopo4yHa NoTpaxuBaHa 360.500 0,5 515.468 0,8 43,0
25 Cloe il G LD 1 2.963.383 4,2  1.899.619 2,8 -35,9
oanoXeHa nopecka cpeacrtaa
NMACUBA 71.987.827 100,0 67.462.430 100,0 -6,3
1 KAMUTAT 7.727.926 10,8 5.983.508 8,9 -22,6
1.1 OCHOBHU KanuTan 4.371.035 6,1 5.091.377 7,5 16,5
1.2 Pesepse 2.221.657 3,1 1.541.024 2,4 -30,6
1.3 PeBanopu3saumnoHe pesepse 0 0,0 0 0,0 =
14 HeTo HepeanusoBaHu gobuum / 249 0.0 2789 0.0 -1220,1
ryévum
15 HepacnopeheHa gobur 3.115.470 4,4 2.898.548 4,3 -7,0
1.6 l'y6utak 1.979.987 2,8 3.550.230 53 79,3
17 CreyeHe concTBeHe akuuje 1 0 00 0 0.0 )
COMCTBEHU yaenu
OYrTOPOYHA PESEPBUCAHA U
2 OBABE3E 61.710.313 85,7 56.497.447 83,7 -8,4
2.1 [lyropoyHa pe3epBucana 62.339 0,1 525.218 0,8 742,5
2.2 [yropoyHe obaBese 61.647.974 85,6 55.972.229 82,9 -9,2
221 JyaopoyHu Kkpedumu y 3emrbu 2.378.374 3,3 2.523.665 3,7 6,1
Rmp  CVEUROU IS 50.258.228 82,3  53.437.100 79,2 9,8
UHocmpaHcmesy
2.2.3 Ocmarne dyz2opoyHe obasese 11.372 0,0 11.464 0,0 0,8
3 KPATKOPOYHE OBABE3E 2.549.588 3,5 4.981.475 7,4 95,4
3.1 KpaTkopouHe cduHaHcujcke obaBese 1.248.814 1,7 3.814.070 5,7 205,4
3.11 KpamkopoyHu kpedumu y 3emMrbu 1.214.401 1,7 3.761.084 5,6 209,7
KpamkopoyHu kpedumu y _
3.1.2 UHoCMpaHcmey 0 0,0 0 0,0
Obase3e o ocHosy kamama u
Sl ocmarnux mpowkosa ¢huHaHcupaH-a S ge D o Y
3.2 ObaBe3e 13 pMHaHCKjCKOr NU3nHra 210.988 0,3 216.204 0,3 25
3.3 QHENE CIEEEES [ R DIERD 1.089.786 15 951.201 1,4 12,7

nopecke obaBese

M3Bop: HapoagHa 6aHka Cpbuje
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2.2. OnHoC OuIaHCHUX Cyma JaBajialia JM3uHTra U 0aHaka

HaBaonu nu3uHra cy Ha aan 31. menemOpa 2013. roguHe OCTBapuiu OHIIAHCHY
cyMy y u3HOCcy on 67,5 mmnmjapam nuHapa, mrto 4yuHH 2,37% OWIaHCHE cyme
OaHKapCKOT ceKTopa, a mpukasaHo je y ['padukony 1.

padcpmkoH 1 - OgHoc BunaHcHe cyme BaHaka 1 faBanaua nusunHra
(y munujapgama guHapa)

140 20%
120 1
98.8 T 15%
100 °
80.2
80 - 72.0 675
T 10%
60 -
40 1 3.90%
: T 5%
3.03% 2 50% 237%
20 1 i
0 ; ; ; 0%
31.12. 10. 31.12.11. 31.12.12. 31.12.13.
C— bunaHcHa cyma AaBanaua nuauHra 'y Mnpa AuH. === ofHOCYy Ha BunaHcHy cymy GaHaka

W3Bop: HapoaHa 6aHka Cpbuje.
bunancHa cyma maBanara sm3uara Ha naH 31. genem6Opa 2013. roguHe, y ogHOCY

Ha 31. nenemOap 2012. roauue, cMameHa je 3a 6,3%, a OunaHcHa cyma OaHKapcKOT
cextopa 3a 1,2% (I'paduxon 2).

MpadukoH 2 - CTona pacta GunaHcHe cyme AaBaraua nusuHra 1 6aHaka

60%
50%
40% H
30%
0,
20% | 17.3%
8.7%

10% 4.6%

0%

2009 2010 2011 -2012
-10% -1.2%
K 9 -10.3% -6.3%
20% | 11.2%
-18.8%

-30%

BCrona pacta bunaHcHe cyme gaBanaua nuavHra u 6aHaka OCrTona pacTa unaHcHe cyme 6aHaka

W3Bop: HapoaHa 6aHka Cpbuje.
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2.3. TpxumHo yuemrhe

3a norpebe mpahema CTPYKType TPKUIITA (PUHAHCHjCKOT JH3WHTa U CTEICHA

KOHKYpEHIje u3Mely naBanana JU3UHra, Mopea M0jeJUHAYHOT U YKYITHOT TP>KUIIHOT

yuemha TpemMa BHUCHMHM OWNaHCHE aKTHBE, M3BpIIEH je H  o0padyH
Herfindahl-Hirschman-osor uumekca. Takole, Ha OCHOBY IMOjEAMHAYHOT TPXKHITHOT
yuemiha mpeMa BHCHHM TIOTPaXHUBamba 10 OCHOBY (DMHAHCHjCKOT JIM3WHTA
(moptdonuja), yrBpheH je u paHr npeMa BUCHHHU TUX HOTPaKUBaba.
Tabena 4 — TpxuliHO y4Yewhe gaBanaua nM3unHra
L Bunancha  Yue- Kymyn. o BunancHa Yue-  Kymyn. T_ZH;__
T [aBsanay nusuHra aKkTmBa whe y4ewhe T [asanay nusuHra akTuea whe ydvewhe q)of')mo
= (y 000 RSD) 2012. 2012. & (yOOORSD) 2013. 2013. 772
Hypo Alpe-Adria- Hypo Alpe-Adria-
1. Leasing d.o.o. 15.491.443 21,5% 21,5% 1. Leasing d.o.o. 10.011.101 14,8% 14,8% 1
Beograd Beograd
UniCredit Leasing .
2. Stbija d.0.0. Bt o | anay | o |EsE LEEE) 9.072.348 135% 283% 4
d.o.o. Beograd
Beograd
Intesa Leasin UniCredit Leasing
3. d.0.0. Beo ragl 6.876.255 9,6% 40,8% 3. Srbija d.o.o. 7.775.523 11,5% 39,8% 2
T 9 Beograd
NLB Leasing ® ® VB Leasing d.o.o. ® N
4. d.0.0. Beograd 5.333.419 7,4% 48,2% 4. Beograd 5.498.867 8,2%  48,0% 3
VB Leasing d.o.o. o o Sogelease Srhija ® 2
58 Beograd 5.302.562 7,4% 55,6% 5. d.0.0. Beograd 5.030.954 7,5% 55,4% 5
NBG Lizing o o NBG Lizing ® 2
6. d.0.0. Beograd 5.002.533 6,9% 62,5% 6. d.0.0. Beograd 4.813.867 7,2% 62,6% 6
7, Sogelease Stbija 4 278604 g% 69,19% 7. RAMeisenleasing 4943510 §19%6 687 7
d.o.o. Beograd d.o.o. Beograd
g |[FEEEE ORI e el @ [ mens [ g [N R 4.095.966 61% 748% 10
d.o.o. Beograd d.o.o. Beograd
g, CALeasing Stbila 5 g37 454 4196 79,79 o CALEASINGSIOIA 5267500 569 g04% 8
d.o.o. Beograd d.o.o. Beograd
g S o 2784128 3.8% 83,5% 10, o Leasingd.o.o. 3.117.125 46% 850% 9
Beograd Beograd
11, ERB Leasing 2.734.284 38% 873% 11. [IPAKS 2201614 32% 882% 15
a.n. Beograd d.o.o. Beograd
iy AR 2506.010 35% 90,8% 12. ER5Leasing 2148177 32% 914% 12
d.o.o. Beograd a.n. Beograd
Porsche Leasing Porsche Leasing
13. SCG d.o.0. 2.197.173 3,1% 93,9% 13. SCG d.o.o. 2.014.730 3,0% 94,4% 11
Beograd Beograd
14, Piraeus Leasing 2.063.740 2,8% 96,7% 14, ~rocreditleasing g in3687 5500 960% 13
d.o.o. Beograd d.o.o. Beograd
i, | PSRRI g o ] e | emamg [, [ FIESIS ST 1526427 2,3% 99,2% 14
d.o.o. Beograd d.o.o. Beograd
Zastava Istrabenz Zastava Istrabenz
16. Lizing d.o.o0. 572.678 0,8% 100,0% 16. Lizing d.o.o. 540.964 0,8% 100,0% 16
Beograd Beograd
YKYNMHO 71.987.827 100,0% - YKYNMHO 67.462.430 100,0% -
Herfindahl- Herfindahl-
Hirschman-oB 974,1 Hirschman-oB 875,8
UHAEKC UHAEKC

W3Bop: HapogHa 6aHka Cpbuje.




Cexmop ¢hunancujcroe nusunea y Cpouju

Tpxummre HhrHAHCH]CKOT JIM3WHTA CIIafia Y KaTeropujy KOHKYPEHTCKOT TPXKHIITA,
mito ykazyje u Herfindahl-Hirschman-os unnexc, xoju je va naun 31. geriem6pa 2013.
roauHe uzHocuo 875,8.

Kao mro je mpukazano y Tabenu 4, penocnes naBanana JU3UHTA 1O TPXKUIITHOM
ydaenthy nmpema BUCHHH OMIIaHCHE aKTHBE ce Ha kpajy 2013. roguHe H3MEeHHo y 0JTHOCY
Ha kpaj 2012. romune. Hypo Alpe-Adria-Leasing d.0.0. Beograd je 3ampxao Bomehy
MO3HILIUjY, Y3 CMambemhe TpKUIIHOT yuemha ca 21,5% Ha 14,8%.

Hajeehy npomeHy panra u ydemiha Ha TPXKUIITY IpeMa BUCHHH OMJIAHCHE aKTUBE
Ha fan 31. nenem6pa 2013. roaune, y ognocy Ha 2012. ronuny, umao je NLB Leasing
d.0.0. Beograd, xoju ce ca 4eTBPTOI MecCTa IOMEPHUO HAa OCMO MECTO, NIPU 4YeMy ce
TpKUIIHO y4emnhe cMamuiio ca 7,4% nHa 6,1%.

Hajeehy pasnuky y paHTy mpeMa BUCHHHM OHWIIaHCHE aKTHBE W TpeMa BUCHHH
noptdonnja umao je nasanan ausunara LIPAKS d.o.o. Beograd, koju je npema BHUCHHH
noprdonuja Ha 15, a mpema BucHHM OunaHcHe aktiBe Ha 11. mecty, mok je Porsche
Leasing SCG d.0.0. Beograd mpema Bucunu noprdonuja Ha 11, a mpema BHCHHH
OunancHe akTuBe Ha 13. mecTy.

2.4. bunanc ycnexa

VYV 2013. roawHM, YKymaH pe3yiTaT Ipe OIope3nBama, Ha HHUBOY TPXKHIITA
(MHAHCHjCKOT ITM3WHTA, OMO je HeraTWBaH M W3HOCWO je 2,3 Munmjapae auHapa (y
2012. ronuuu je Ouo mo3uTHBaH M M3HOCHO je 19,1 munuon auuapa). [ojenuHadHO
IOCMaTpaHo, oOcaM JaBajialla JIM3MHIa je OCTBApWIO IO3MTHBAH pe3yiTaT Ipe
omope3uBama M OcaM JlaBajialia JIM3WHTa j€ KMajo HeraTUBaH pe3yiTar Ipe
OIIOpe3nBama. Y MOCMaTpaHOM Mepuoay, y oaHocy Ha 2012. ToauHy, YKYITHH TPUXOIH
U goounu cy cMameHu 3a 21,6%, ok ¢y yKynmHM pacxoad W Tyounu noeehanu 3a
14,5%.

Haj3nauajHuja kareropmja mpuxoja JaBayiana IJU3WHTa OWIM Cy TPHUXOIU Of
KaMaTa 110 OCHOBY (DMHAHCHjCKOT JIU3UHTA, Ydje ce yuemhe y YKyITHUM NpUXoanMa y
2013. ropunn noseharno, y ogaocy Ha 2012. roguny, ca 72,6% na 74,6%. Y cTpykTypH
VKYITHUX TPHUXOJia, 3HAYajHHje Cy Y4YECTBOBAJIM MPUXOAUW IO OCHOBY IOCTa
(MHAHCHjCKOT JIM3UHTA (MIPUXOIHU y BE3H Ca 3aKJbYUCHEM U PEan3alijoM yroBopa o
(UHAHCHjCKOM JIM3UHTY — o00pajZa 3axTeBa 3a (QUHAHCUpame, mpedakTypucaHu
TPOIIKOBH, OCTAJIM TPOLIKOBU HACTAllM y Ciyd4ajy HEM3MHUpema o0aBe3a mpuMaiana
nu3unra) ca 14,8%, 10k Cy HETO MPUXOJHU OJ1 OCTAJIMX KamaTa y4decTBoBaiu ca 6,1%, a
KaTeropuja ocTaan 1o0uiy u npuxoau ca 4,2%.

VY okBupy karteropuje pacxoja, Hajpehe ydemrhe uManu Cy HETO PacXoid O
yckiajuBamba BpeIHOCTH MMOBHMHE, KOjU CY y YKYITHUM pacxoJyMa y4ecTOBAJIH ca
25,8%, a 'y ykynaum npuxoauma ox 37,5%. Criezie pacxoau KkaMata 1o OCHOBY TOCia
(¢uHaHCHjCKOT NTM3MHra, yhje ce ydyemhe y yKynHuUM npuxoguma, y 2013. roaunu, y




Hapopgna 6anka CpOuje

onHocy Ha 2012. romuny, cmammio ca 34,1% wna 33,4%. 3HavajHuje mo3unyje y

KaTeropHj¥ pacxojia Cy TPOUIKOBH 3apajia, HaKHaa 3apajia U OCTAIN JTUYHHU PACXOJIH,

KOjU Cy y YKYIIHUM TpUXojuma ydecTBoBanu ca 21,8%, a ciene octaau TPOIIKOBH

nocnoBaba ca 20,7%. TpomikoBH aMopTH3alWje W pPe3epBHCABA Cy y YKYITHHUM

npuxouma yuectBoBaiu ca 12,0%, ocranu ryouru u pacxoau ca 11,2%, a TpomkoBu

0 OCHOBY MocCJa (PMHAHCH]jCKOT JTu3uHTa ca 5,7%.

30upHH OMIIaHC ycriexa CBHX JaBajialla JM3WHra y Xuijbajama JuHapa, Ha naH 31.

neremOpa 2012. rogune u 31. nenem6pa 2013. roaune, nar je y Tabemu 5.

Tabena 5 — 36MpHM GunaHc ycnexa gaBanaua nuM3uHra

(y 000 RSD)
Pea- ) %y ) %y % pacTa
HY NMo3nunJA 3(1)11'211'2 YKyn. 3(1)11'211'3 YKy. 2013/
6poj T mpux. T npux. 2012.
NMPUXOAUN U PACXOAU U3 PEOOBHOI MOCNOBAA
MOCNOBHW NMPMXoan N PACXOON
g NDDET O FETETE) 9 CEHer 4705738 726 3792423 746  -194
MHaHCHjCKOr NMU3NHra
Pacxogu kamata no ocHoBy nocna
2 (bMHAHCHICKOT NV3MHra 2.211.019 34,1 1.696.768 334 -23,3
3 Mpuxoan no ocHoBy nocna rHaHcKjckor 808.624 12,5 750.570 14,8 72
nn3nHra
4 TpoLukoBM MO OCHOBY Mocna nHaHCKjcKor 248,859 38 290.168 57 166
nn3nHra
| NMOCNOBHU PE3YNTAT 3.054.484 47,1 2.556.057 50,3 -16,3
OCTAIN NPNXOAN N PACXOON
5 HeTo npuxogu og octanvx kamata 373.022 5,8 310.191 6,1 -16,8
6 HeTo pacxoau of octanux kamarta 0 0,0 0 0,0 -
HeTo npuxoan of KypCcHuUX pasnuka u )
7 echeKaTa BarnyTHe Knayayne 326.686 5,0 0 0,0 100,0
8 HeTo pacxoau of KypCHVX pasnvka u 0 00 72586 14 _
ecbekaTa BanyTHe knay3yne
HeTto npuxoau of yvewha y go6utky
9 3aBMICHUX MPaBHUX N1La U 3ajeHUYKNX 0 0,0 3.029 0,1 -
ynarara
HeTto pacxoau of yyewha y rybutky
10 3aBMICHUX MPaBHUX N1La U 3ajeHUYKNX 0 0,0 0 0,0 -
ynarara
11 HeTo gobuum no ocHoBy npoAaje u 3akyna 0 0,0 0 0,0 -
12 HeTo ry6uum no ocHoBy npofaje v 3akyna 77.012 1,2 87.322 1,7 13,4
13~ POLIKOBY 33paja, HaKHaAa 3apana u 1.102.764 17,0 1110839 218 07
oCTanu fMYHN pacxoam
14 TpoLLKOBM amopTH3aLuuje n pesepercara 137.862 2,1 610.021 12,0 342,5
15 OcTanu TpoLUKOBM NocroBaka 1.139.113 17,6 1.053.884 20,7 -7,5
HeTto pobutak og npopaje
16 HemaTepujanHuX ynaraka, HekpeTHIHa, 12.381 02 15.989 0.3 291
rocTpojersa, onpemMe 1 octanux
cpeacrasa
HeTo rybutak of npogaje HemaTepujanHux
17 ynarawa, HeKpeTH1UHa, NoCTpojera, 0 0,0 0 0,0 -

onpemMe 1 octanux cpeacraea
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Tabena 5 — 36uMpHM BunaHc ycnexa gaBanawa nM3vHra

(y 000 RSD)
Pegn- ) %y ) %y % pacta
HK MO3nLUnJA O yKyn. O yKyn. 2013/
. 31.12.12. 31.12.13.
6poj NpuXx. npux. 2012.
18 HeTto pobutak of _npo,uaje yyewhay 360 0.0 0 00 -100,0
KanuTany u xapTuja og BpegHOCTH
19 HeTo ry6utak oa r_|po,qaje yyewhay 0 00 0 0.0 )
KanuTany u xapTuja og BpegHOCTH
20 HeTo npuxoam of ycknahusama 0 0.0 0 0.0 :
BPEOHOCTU UMOBUHE
i LMD I I 1.397.346 21,6 1.907.815 37,5 36,5
BPEOHOCTU UMOBUHE
22 Octanu gobuum n npuxogm 255.928 3,9 211.890 4,2 -17,2
23 OcTtanu ryéuum n pacxogu 149.678 2,3 571.848 11,2 282,1
PE3YNTAT U3 PEOOBHOI
1] MOC/IOBAHA 19.086 0,3 -2.317.159 -45,6 -
HETO OJOBUTAK NOCNOBAHA KOJE
24 CE OBYCTAB/bA DI DR :
HETO N'YBUTAK NMOCJIOBAHA KOJE CE
25 OBYCTABIBA 16 0,0 19 0,0 18,8
[ PE3YINTAT NPE ONMNOPE3NBAHKA 19.070 0,3 -2.317.178 -45,6 -
26 MOPES3 HA IOBUTAK
26.1 1. lNopecku pacxon nepuoaa 205.354 3,2 95.445 1,9 -53,5
26.2 2. OgnoxeHV NOPECKM pacxoau nepuoaa 94.717 15 10.720 0,2 -88,7
26.3 3. OgnoxeHun nopecku Npuxoam nepuoaa 22.769 0,4 6.188 0,1 -72,8
27 McnnaheHa nuyHa npyMmansa nocrnopasLy 0 0,0 0 0,0 -
v HETO PE3YNTAT -258.232 -4,0 -2.417.155 -475 -
\% YKYNHU NPUXoau u nosuLu 6.482.739 100,0 5.084.092 100,0 -21,6
VI YKYNHU PACXOOU U TYBULIN 6.463.669 99,7 7.401.270 145,6 14,5

M3Bop: HapoaHa 6aHka Cpbuje

3. CTpyKTypa IUNIaCMaHA U KBAJIUTET aKTHBE

3.1. Ilpumaonu J1u3MHTa

Ha xpajy 2013. rogune, kao 1 Ha kpajy 2012. romuHe, CTpyKTypy IUIacCMaHa IpemMa
npumaony ju3unra (I'padukon 3) kapakrepucasio je BUCOKO yuemrhe mjiacMaHa 1o
OCHOBY (DMHAHCHJCKOT JIM3WHTa OJOOpEHHMX TMPHUBPEIHUM JPYINITBHMAa Koja He
npunanajy puHancujckom cekropy (84,6%).

Vuemhe octanux mpuManana JM3WHTa je 3HATHO Hipke. llpemysetHunu cy y
YKYITHUM IIJJaCMaHuMa ydecTBoBaiu ca 3,8%, nosponpuspenuuiu ca 3,6%, gusnuka
nuiia ca 3,4% u jaBHa npeayseha ca 3,0%.

11
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padukoH 3 - CTpykTypa nnacMaHa npema npumaoLy nuauHra

100.0%

90.0%
80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%

0.0%

BaHke Hpyra Peny- TokanHa JaBHa Mpusp. Mpeny- Morso- Ousnuka  Octanum  Hepesu-
nuay 6nvka camo- npepy- OpywT.  3eTHUUM  npuBpe- nua pesu- [EHTU
huHaH. Cpbuja ynpaBsa 3eha HedmHa- AHVUN AEHTN
CEKTOpY HcMjcka

@2012 0.6% 0.1% 0.2% 0.2% 2.2% 86.9% 3.9% 1.9% 3.9% 0.2% 0.0%
02013 0.5% 0.1% 0.6% 0.2% 3.0% 84.6% 3.8% 3.6% 3.4% 0.2% 0.2%

W3Bop: HapogHa 6aHka Cpbuje.

3.2. [Ipenmer ¢puHaHCUpamba

Ha xpajy 2013. romune HHUje OWIO BEIMKHX IPOMEHA y CTPYKTYpH IUTacMaHa
npema npenmety susunra (I'padukon 4) y oqHOCY Ha NPETXOAHY I'OAMHY, TaKO JAa ce
Hajsehe ydenthe n majpe omHOCHIO Ha (PMHAHCHpPAEmE TEPETHHX BO3WIIA, MUHHOYyCA H
aytobyca ca 34,9% (33,3% y 2012. rogusn).

pacukoH 4 - CTpyKkTypa nnacmaHa npema npegmeTy nusnHra

35.0%

30.0%
25.0%
20.0%
15.0%
10.0%
5.0%
0.0%

Mpowns- Ipahe- Morvo- TeperT. MyTHWY. LLUnHcka Anapatun Onpema Ocrane Komepu,. Ocrane

BOAHE BUHCKe npueped.  BO3uMa, BO3UNa BO3Wna, 3aoMa-  3anpyx. MOKpeTHe Heno- Heno-

MallnHe MallvHe onpema  ayTobycu NMOBHU huHcTBO ycnyra cTBapu KpeTHe KpeTHe

objexkTn cTBapu cTBapu

@2012 12.6% 7.1% 9.1% 33.3% 25.6% 1.2% 0.0% 2.7% 6.9% 1.4% 0.0%

02013 9.7% 5.2% 8.7% 34.9% 24.8% 2.9% 0.0% 3.9% 8.1% 0.0% 1.8%

M3Bop: HapoaHa 6aHka Cpbuje.
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Crnencha mo yuenihy y ¢uHaHCHpamy Cy myTHHuUka Boswia ca 24,8% (25,6% y
2012. ronunam). Yuemhe ¢uHaHCHpama MPOU3BOJHUX MAIIMHA M ONPEMe Ce Ha Kpajy
2013. rogune, y ogHocy Ha 2012. roquny, cMamwio ca 12,6% Ha 9,7%, xao u yuenihe
(uHaHCHpama MOJHONPUBPEIHNX MallluHa U orpeMe ca 9,1% Ha 8,7% u rpaljeBuHCKHX
MarmHa u onpeme ca 7,1% Ha 5,2%, nok ce nmoehano yuenrhe ¢puHaHcupama 0CTaTHUX
NMOKpeTHUX cTBapu ca 6,9% Ha 8,1% u yuemhe QuHAHCHpama ompeMe 3a MPYKarmbe
ycayra ca 2,7% ua 3,9%.

3.3. Cekropcka cTpyKTypa

VY cexTopckoj cTpykTypu miacmana (I'padukon 5), Ha man 31. mememOpa 2013.
roJvHe, Haj3HayajHUje ydemhe HMalu Cy ceKTopu caobOpahaja, ckiamuInTe®Aa,
uHpopmucarma ¥ KomyHukamuja ca 29,1% (28,5% y 2012. roamHu) u CceKTop
npepahuBauKe MHIAYCTPHjEe ca CEKTOpUMa pyJapcTBa U cHabaeBama BojoM ca 21,8%
(23,1% y 2012. roaum).

MpadukoH 5 - CeKkTopcka CTPyKTypa nnacmaHa

30.0%

25.0%

20.0%

15.0%

10.0%

5.0%

0.0%

Morson, Pygnap. CHabg. en. Ipahe- TproBuHa Caobp. Ycnyre DduHa- 3ppa- Ocrane
wyma- Mpepa- €H, racoMm,  BWHapCTBO cknag,. CMeLlT. n Heujcke BCTBO U nena-
pcTBO RAuBauka napom MHdOop- ncxpaHe nena- couujan. THOCTU
pm6ap. WHAOYCT. Mucawe THOCTK 3awTuTta
\-2012 7.0% 23.1% 0.5% 8.3% 16.2% 28.5% 1.0% 1.0% 0.8% 13.5% \
|D2013 | 9.0% 21.8% 0.4% 8.7% 15.0% 29.1% 0.7% 0.8% 1.2% 133%

M3Bop: HapoaHa 6aHka Cpbuje.

3Hauajuuje je u yuemhe cekropa TproBune ca 15,0% (16,2% y 2012. ronunn),
ocranux aematHoctn ca 13,3% (13,5% y 2012. roaunm), CeKTOpa MOJHOTIPHBPELE,
nrymapcrsa u pudapctsa ca 9,0% (7,0% y 2012. rogunn) u cextopa rpaljeBuHapcTBa
ca 8,7% (8,3% y 2012. rogunm).
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3.4. KBajureT aKkTuBE

[optdonuo 3a TpxkumTe (PUHAHCHjCKOT JU3WHTA, Ha AaH 31. mememOpa 2013.
rojiHe, u3Hocuo je 53,9 munmujapau auHapa, mTo y omHOCy Ha kpaj 2012. roaune
(59,2 Munujapie nuHApa) IpeaCTaBba CMambembe 3a 8,9%.

Jocniena Henarahena OpyTo moTpaxkuBama U3HOCHIA ¢y 9,7 MUIHjapau JUHApPA,
o 4uHU 15,7% OpyTo mOTpakuBama 1o OCHOBY (uHaHcujckor nusunra (17,2% y
2012. romuHuM), MOK je HETO KELUTOBOJCTBEHA BPEIHOCT AOCIENIMX HEHarutaheHux
NOTpaXkKMBamka W3HOCHIA 2,6 MWwiMjapau AWHApa, Tako Ja je WeHo ydemhe y
noprdonujy uzHocuio 4,9% (9,1% y 2012. ronunn), a y xanurany 44,4% (69,5% y
2012. ronuum).

Ha kpajy 2013. romuHe, y yKyIHO JOCHEIUM HeHamlaheHuM NoTpakuBamuMa,
HajBehw 1e0 0JTHOCHO ce Ha MOTpaKUBama O]l YHjer je mocreha mpoTekiio Buie ox 90
nana. Ta moTpakuBama y CBOM OpyTO M3HOCY CY, Y YKYITHUM OpYTO MOTpaKMBambHMa
10 OCHOBY (hHMHAHCHjCKOT JHM3uHTra, yuectBoBana ca 13,4% (14,4% y 2012. roauun),
JIOK je HETO KILMTOBOJCTBEHA BPEAHOCT THX MOTPAXHUBAKA Y YKYITHOM MOPTQHOIH]jY
yuectBoBaina ca 3,1% (6,6% y 2012. rogutn).

HcnpaBka BpemqHOCTH W JOCHENIHX M HEIOCIENIHMX NOTpaKuBama Ha gaH 31.
neunemOpa 2013. rogune n3Hocwna je 7,1 Munujapay nuHapa, a lbeH yleo Y YKYITHAM
OpyTO MOTpa)kMBamkUMa MO OCHOBY (PMHAHCH]CKOT JM3MHIa u3Hocuo je 13,2%, mro
npeJcTaBsba nmoBehame y mopehemy ¢ kpajem 2012. ronune, kana je nznocno 11,0%.

VY Toky 2013. roaune, AaBaoly IM3WHTA Cy UMany BpaheHUX IpeaMeTa JTU3UHTA Y
BPEIHOCTH 011 2,4 MUIHjap/ie AUHAPA, IITO j€, 3ajeTHO C IPEHETHM CTaheM U3 PaHHjUX
rojiuHa, u3Hocwio 4,1 munujapay auHapa u npejacrasibano 7,6% noprdonuja u 68,5%
KaluTajia, 0K Cy oBe BpeIHOCTH Ha Kpajy 2012. ronune usnocuiue 8,2% noprdonuja
u 62,8% kanurana. O HaBeleHE YKYITHE BPEIHOCTH BpalieHUMX MpeaMera JIM3UHTA,
nasaonu ju3unra cy 20,6% nonoBo nanu y ¢uHaHCHjCKM JM3uHT, 44,7% mnponanu,
JIoK je 28,6% ocramo HeaHraxoBaHo. BpenmHoct BpahieHMX mpeaMera IJU3WHTA
yMameHa je IyTeM ucrnpaske BpegHocTH 3a 6,1%. Ha nan 31. nenem6Opa 2013. rogune
cTame BpaheHMx mnpeaMera Nu3uHra W3Hocwio je 1,2 munmjapme nuHapa, MITO
npezncrasiba 2,2% noptdonuja, onHocHo 19,6% xanutana (Ha xpajy 2012. roaune
crame BpalieHux npeamera JiM3uHra je mpejacrasibaio 2,9% mnoprdonuja u 22,4%
Kamurana).

4. IToka3are/bu MOCJI0BAHA

3a nmoTpebe aHaaM3e TPXKUIITA PUHAHCH]JCKOT JTU3UHIa U3pauyHATH Cy MOKa3aTe/bu
MOCJIOBama, KOjH cy npukaszanu y Tabemnu 6.

14



Cexmop ¢punancujcroe asunea y Cpouju

Tabena 6 — Noka3aTersu nocnoBakba

MOKASATEJb NMOCNOBAHA 31.12. 2012. 31. 12. 2013.
MpuHoc Ha npoceyHy akTusy (ROA) 0,03% -3,32%
MpuHoc Ha npoceyaH kanutan (ROE) 0,24% -33,80%
HeTto kamaTHa mapxa 4,68% 4,26%
[MpoceyHa akTMBHa kamaTtHa cTtona 8,38% 7,43%
[MpoceyHa nacvBHa kamaTHa cTona 3,39% 2,92%
[Nokpuhe pacxoga og kamaTta 1,01x -0,29x
OnepaTvBHM pacxoau npema NpoceyYHUM nnacMaHnuma 3,89% 4,91%
YkynHe obaBese npema kanutany 8,32x 10,27x
[yropoyHe obaBe3e npema kanutany 7,99x 9,44x

M3Bop: HapoaHa 6aHka Cpbuje.

Ha kpajy 2013. romune, 300T MCKa3aHOT HETAaTUBHOT pe3yJiTaTa Ipe ONope3uBama,
noka3zaresbi MpOoGUTAOMITHOCTH JaBajana JIM3WHTa (MPUHOC Ha MPOCEYHY aKTHBY H
MIPUHOC Ha MIPOCeYaH KamuTal) OWIN Cy HETaTHBHHU.

360r Beher cmamema MMpOCCUYHEC AKTMBHEC KaMAaTHE CTOIIC OJ CMamhChha IMPOCCYHE
IMacuBHE KaMaTHE CTOIIC, HCTO KaMaTHa Map’Ka CC CMarbujia.

IToxpuhe pacxona ox kamara ce CMambUIIO, IOK CY C€ ONEPATUBHU PacXOdy IpemMa
IPOCEYHHM IJIaCMaHUMa NoBehau.

360r Beher cmamema KalnTalla o]l CMambeha 00aBe3a, COJIBEHTHOCT Ha TPXKUIITY
(buHAHCHjCKOT JM3MHIA CE€ CMamWIa, Ha INTa yKa3zyjy M IOKa3aTesbu, IO KOjuMa Cy
ykymHe obaBese 10,27 myta Behe on xanmuTana, a gyropodne obaseze 9,44 myra Behe
OJ] Karurania.

5. U3Bopu puHaHCHpamka

Kao mTo ce BuAM u3 CTpyKType OmiaHca crama, HajBehin W3HOC TUIacCMaHa o
OCHOBY (pMHAHCH]CKOT JIM3MHra (PMHAHCHpPA C€ IyTeM 3ay)KHBamba Y HHOCTPAHCTBY —
obaBe3e Mo KpeAWTUMa MPUMJBEHHM W3 MHOCTpPAaHCTBa Ha jaaH 31. gememOpa 2013.
roauHe uynHWIe ¢y 79,2% ykynHe OWJIaHCHE TacuBe, JIOK Cy IUIACMaHU 110 OCHOBY
¢unancujckor smsuHra umHWwM 79,9% ykynHe OwnaHcHe akTmBe. WHOCTpaHH
NOBEPHOIIM JaBajala JIM3UHTa Cy Hajuenrhe OCHUBAa4M WIIH TPaBHA JIMIA KOja IOCIYjy
y okBHpy ucTe OaHkapcke rpyme. Ha kpajy 2013. roamnue, ywemhe mayropouHux
KpeauTa y 3emJpu ce nosehano y ogaocy Ha 2012. roauny, ca 3,3% Ha 3,7% yKymHe
OwiaHCHE TMacHBe, Kao W ydelrhe KpaTKOPOYHHMX KpeauTa y 3eMipH ca 1,7% (Ha Kpajy
2012. ronguue) Ha 5,6% ykymnHe OMIaHCHE TTACHBE.
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