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1. YuecHUIIM HA TPKUIITY

1.1. bpoj naBanana nu3uHra

Ha kpajy uerBpror tTpomecedja 2014. rogune, y ceKTopy (QHHAHCHjCKOT JTU3UHTA Y
Perry6mmm CpOwuju, mocioBanu cy cieaehu 1aBaony JTH3UHTA!

1. CA Leasing Srbija d.o.0. Beograd 9.  Porsche Leasing SCG d.o.0. Beograd
2. ERB Leasing a.d. Beograd 10.  Procredit Leasing d.o.0. Beograd

3. Heta Leasing d.0.0. Beograd' 11.  Raiffeisen Leasing d.o.o. Beograd

4. Intesa Leasing d.o.o. Beograd 12.  S-Leasing d.o.o0. Beograd

5. LIPAKS d.o.o. Beograd 13.  Sogelease Srbija d.0.0. Beograd

6. NBG Lizing d.o.0. Beograd 14.  UniCredit Leasing Srbija d.0.0. Beograd
7. NLB Leasing d.o.o. Beograd 15. VB Leasing d.o.o. Beograd

8. Piraeus Leasing d.o.o0. Beograd 16.  Zastava Istrabenz Lizing d.o.o. Beograd

1.2. bpoj 3amocieHux

Ykynan Opoj 3amociieHuX y cekropy ¢uHaHcHjcKor nu3uHra ce 10 2009. ronuHe
noBehaBao, ga 61 MOTOM TOYEO J1a ce cMamyje, mTo ce HactaBwio u'y 2010. V 2011.
TOJIMHU OpOj 3alOCIeHUX je Bapupao y pacnony on 471 mo 485 u Ha Kpajy TOIUHE je
nzHocuo 482. Y toky 2012. roguHe Opoj 3aM0CICHUX Ce IIOHOBO CMAambHBa0 M Ha Kpajy
rojauHe u3HocHo je 426, a 'y Toky 2013. roqune ce nmoBehao u u3zHocuo 435, kao u Ha
nan 31. nenemOpa 2014. romune. IIpocedan Opoj 3armociieHUX MO jeJHOM JIaBAOIY
JIM3WHTA Ha Kpajy 4eTBpTor TpoMecedja 2014. ronuHe n3HOCHO je oko 27.

[Ipernex Opoja 3amociaeHUX Yy CEKTOPY (UHAHCH]CKOT JIM3WHTA IO TOJAWHAMA
npukasaH je y Tabemnu 1:

Tabena 1 — Bpoj 3anocneHux y cekTopy (puHaHCKjCKOr NM3nHra

Oatym Bpoj 3anocneHunx
31.12. 2008. 516
31. 12. 2009. 489
31.12. 2010. 476
31.12. 2011. 482
31.12. 2012. 426
31.12. 2013. 435
31.12. 2014. 435

M3Bop: HapogHa 6aHka Cpbuje.

! Pememem Arennuje 3a npuspeane peructpe 6p. 97330/23014 ox 21.11.2014. u3BpiieHa perucrpanuja npoMeHe
naszusa Hypo Alpe-Adria-Leasing d.o.o0. Beograd y Heta Leasing d.o.o. Beograd
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1.3. Bnacauuka cTpykTypa

,ZZOMahe VS. CMpAaro 61ACHUULMEBO

- VYkynHo aeBeT naBanana nusuHra je y 100% wiam BehHMHCKOM BIIAaCHUIITBY
CTpaHMX MPAaBHUX JIMLA;

- VYV 100% wnmu BehWHCKOM BIACHHMINTBY AoMahuWx JWma je MIecT JaBajiaia
nu3uHTa (0] Yera MeT y BIACHUIITBY JoMahnxX OaHaka ca CTpPAaHUM KallHTaJIOM);

-V BnacHumTBy Jomahe OaHke ca CTpaHMM KalWTaJIOM M CTPaHOT IPaBHOT
nuua, ca no 50% yuemrha y kanurany, jeaH je qaBajai JM3MHTa.

Qunancujcku vs. He(puHAHCUjCKU ceKmop

- OcuuBaun 14 maBanana nu3uHra cy OaHke, WiaHHWIE OaHKAPCKUX IpyIa MM
npyre ¢unancujcke wmHCcTHTynHje, ¢ TUM na je Porsche Bank AG, Salzburg,
Austrija, ocanBau Porsche Leasing SCG d.o.o. Beograd, cnemnujanmuzoBana 3a
ycnyre GUHaHCHpama MPOU3BoJIa U3 poIajHoT mporpama Porsche rpyrme;

- OcuuBaun nBa naaoua nusuHra (LIPAKS d.o.o. Beograd u Zastava Istrabenz
Lizing d.o.o0. Beograd) ne nmpunanajy ¢puHaHCHjCKOM CEKTOpY .

[Ipernex B1acHUUYKe CTPYKType JaBajiana JIM3uHra aaT je y Tabemnu 2.

Tabena 2 — MNpernen BNacHUYKe CTPYKType AaBanaua fnu3nHra

0,
P. 6p. JaBanay nuauHra BnacHuk o

BMacHULUITBA
. DelbegEie ik Credit Agricole Banka Srbija a.d. Novi Sad 100
d.o.o. Beograd
EFG New Europe Holding b.v, Amsterdam, Holandija 48,63
2. ERB Leasing a.d. Beograd EFG Eurobank Ergasias s.a, Atina, Gr¢ka 25,81
Eurobank a.d. Beograd 25,56
3. Heta Leasing d.o.0. Beograd® HETA Asset Resolution GmbH, KnareHdypT, Austrija 100
4. itz el Banca Intesa a.d. Beograd 100
d.o.o. Beograd
Mwupko XKexers 48,19
3opaH TaHacuh 48,19
5. LIPAKS d.o.o. Beograd CaHapa Lloguh 311
Munopag Munuh 0,51
6. NBG Lizing d.o.o. Beograd National bank of Greece s.a. Atina, Grcka 100
7. NLB Leasing d.o.o. Beograd Nova Ljubljanska banka d.d, Ljubljana, Slovenija 100

2 Pememem AreHnuje 3a IpUBPEIHE PETHCTPE O M3BPILICHA PETHCTpalHja MpoMeHe Hasusa Hypo Alpe-Adria-
Leasing d.o.o. Beograd y Heta Leasing d.o.o. Beograd




Haponna 6anka Cpouje

Tabena 2 — MNpernea BnacHMYKe CTPYKType AaBanaua JIM3vHra

%

P. 6p. JaBanal nuauHra BrnacHuk RIS
8 Piraeus Leasing Piraeus Bank s.a. Atina, Gr¢ka 51,00
* d.o.o. Beograd Piraeus Bank a.d. Beograd 49,00
9. Porsche Leasing SCG Porsche Bank AG, Salzburg, Austrija 100
d.o.o. Beograd
j, FrEeEel ey ProCredit Bank a.d. Beograd 100
d.o.o. Beograd
e leremdas Raiffeisen banka a.d. Beograd 50
11. g d.0.0. Raiffeisenbank — Leasing International GmbH, 50
Beograd Y "
Be¢, Austrija
Steiermarkishe Bank und Sparkassen 25
12. S-Leasing d.o.o. Beograd Aktiengesellschaft, Grac, Austrija
Erste Bank a.d. Hosu Can 75
13. Sogelease Srbija d.0.0. Beograd Societe Generale Banka Srbija a.d. Beograd 100
14, JniCredit Leasing Stbija d.0.0. ;i re it L easing S.P.A, Bolonja, ltalija 100
Beograd
15. VB Leasing d.0.0. Beograd VB:Leasm_g International Holding GmbH, 100
Be¢, Austrija
Istrabenz D.D. Koper, Slovenija 95,2
16 Zastava Istrabenz Lizing d.0.0. Al 32 XONAWHI, KOHCANTUHT U MEHALIMEHT MOCIOBE 4,8
" Beograd I'pyna 3acTtaBa Bo3una, Kparyjesay — y
PECTpyKTYpUpawy

M3Bop: HapoaHa 6aHka Cpbuje.

2. buiancHa cTpyKTypa

2.1. bunanc crama

VYxynHa OulaHCHA aKTHBAa CBUX JaBajalia JU3MHTa je Ha naH 31. nenembpa 2014.
roAvHe u3HOcwiaa 65,5 MuiIMjapau IuHapa, WTo y ogHocy Ha 31. memembap 2013.
(xana je uzHocuia 67,5 MUIHjapAn TUHApa) MpeacTaBiba cMamene ol 3,0%. Hajsehu
Jeo OuiaHCHE aKTHBE JaBajalla JU3UMHra OJHOCHO C€ Ha CPElCTBa HMHAEKCHpaHa
BayTHOM Kiay3yjoM (89,4%), mok ce HajBehm neo OwsaHCHE macuBe JaBajialia
JU3UHTa OJTHOCHO Ha o0aBe3e y ctpanoj BainyTh (77,1%).

VY ykynHOj OMJIaHCHO] aKTUBM JaBajiala JU3WHTa Haj3HayajHUje ydernhe umana cy
MOTpakKMBamka 10 OCHOBY (PMHAHCH]CKOT JIM3WHTA, KOje ce Ha kpajy 2014. rongune, y
onHocy Ha kpaj 2013. rogune, nosehano ca 79,9% na 85,7%, a HOMHHAIHH W3HOC
OBHX HOTpaKMBama ce nosehao 3a 4,1%.

OOpTHa UMOBWHA JlaBaiaia Ju3uHra ce, y ognocy Ha 2013. roguny, cMamuia 3a
31,4 %, 300r cMamema MOo3UIlMja TOTOBUHA ¥ TOTOBHHCKH €KBUBaJIEHTH 3a 45,8% wu
KpaTkopouHa (uHaHCHjcKa cpeacTBa 3a 22,7%. Ydyemhe mno3uiuje TOTOBHHA W
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TOTOBUHCKH €KBHBAJICHTH Y YKYIHO] OMJIAaHCHO] aKTUBH ce cMamuio ca 5,3% (y 2013.
rogunu) Ha 3,0% Ha kpajy 2014. rommne, a ydemhe mnosunuje KpaTKOpoyHa
¢uHaHCHjcKa cpenctBa ca 9,2% (y 2013. roguan) Ha 7,3%. Ydemhe mo3uimje ocrana
oOpTHa MMOBHMHA M OJJIOXKEHA TOpecka cpejicTBa ce cMmammio ca 2,8% (y 2013.
roguau) Ha 1,8%.

Ha kpajy 2014. rogmHe, KamuTan CBHX JaBajiana Ju3WMHra u3Hocuo je 7,0
MIJIHjapJu WHapa, mMTo y onxHocy Ha kpaj 2013. rommue, kama je m3Hocmo 6,0
MHIJIMjapau JAWHApa, npenctaBiba moBehame 3a 17,5%. Ha moehame xkammrama
yTanano je HajehuMm nenom moBehame OCHOBHOT KamuTaja. Ydemhe Kamurana y
YKYITHO] OMJIaHCHO] acuBH ce, Ha aaH 31. neuembpa 2014. rogune, nosehaino ca 8,9%
(y 2013. romuuan) Ha 10,7%.

VY ykynHOj OWMIAHCHOj NAacHBM JaBaiaria JW3WHra, Ha MaH 31. mememOpa 2014.
roauHe, HajBehe yuyenthe umaie cy myropoune obasese on 83,1%, koje cy ce, y omHOCYy
Ha 2013. roguny, cMamuie 3a 2,9%. Yuemhe 1yropo4Hux KpeauTa U3 HHOCTPAHCTBA y
YKYIIHO] OMJIaHCHO] macuBM cMamuio ce ca 79,2% (y 2013. rogunu) Ha 76,8%, a
yuenthe AyropouHux kpeaura y 3emibu ce nosehano ca 3,7% (y 2013. rogunu) Ha
6,2%.

VYuemhe kpaTkopouHux o0aBe3a y YKyIHO] OWMJIAaHCHOj MacwBH ce, Ha JaH 31.
neriemOpa 2014. rogune, cMamuio y ogHocy Ha 2013. ronuny, ca 7,4% na 5,3%. Y Toj
MO3UIMjH, Ha KPATKOPOYHE KPEIHWTE Yy 3€MJBH ONHOCHO Ce Ne0 4Hje je ydemhe y
YKyImHO] OwiaHcHOj macuBH 3,9% (5,6% y 2013. romunm), JOK ce Ha KaTerOpHjy
ocrane o0aBe3e M OAJIOKEHE Topecke obaBese ogHocmno 0,9% ykymHe OwmiaHCHE
nacuse (1,4% y 2013. ronuHm), a Ha mo3uUHMjy obaBe3e M3 (PUHAHCHCKOT JTM3WHTA
0,4% (0,3% y 2013. ronuum).

30upHU OMIIaHC CTama CBUX JlaBalialla JM3WHTa y Xujbalama JUHapa, Ha naH 31.
neuem6pa 2013. rogune u 31. neuem6pa 2014. rogune, nat je y Tabenn 3.

Tabena 3 — 36upHM GMNaHc cTakba CBMX AaBanaua NnM3uHra

(y 000 RSD)

31.12.2013. 31.12.2014. % pacTta

Pg““."' NO3nLIMIA
pel WU3HOC % MU3HOC % Sy
31.12.13.
AKTUBA 67.462.430 100,0 65.439.515 100,0 -3,0
1 CTAITHA UMOBUHA 54.584.448 80,9 56.605.450 86,5 3,7
1.1 HekpeTHuHe, nocTpojersa n onpema 451.746 0,7 368.650 0,6 -18,4
1.2 NENEET LTS D) CENEE 53.894.829 799  56.087.162 857 4,1

OMHAHCW|CKOT JIM3NHra

1.3 [lyropoyHa pmHaHcujcka cpeacTea 100.753 0,1 45.709 0,1 -54,6
1.4 OcTtana cranHa MMoBuHa 137.120 0,2 103.929 0,2 -24,2
2 OBPTHA MMOBUHA 12.877.982 19,1 8.834.065 13,5 -31,4
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Tabena 3 — 36uMpHM BunNaHc cTaka CBUX AaBarnaua NM3unHra

(y 000 RSD)
31.12.2013. 31.12.2014. % pacTa
Pg“”.” MO3MLIMJA
pel W3HOC % W3HOC % SO
° ° 31.12.13.
2.1 Nyt R (AL 3599.928 53  1.950.054 3,0 458
€eKBUBarieHTun
2.2 MU Sl o o ORI 687.299 1,0 533.687 08 22,4
(PUHAHCW]CKOT NM3NHra
2.3 RN PEAE G 6.175.668 92 4772573 73 22,7
cpencTtea
24 Ocrtana KpaTKopoYyHa NoTpaXxuBata 515.468 0,8 373.078 0,6 -27,6
I Cla e Rlal bR Sl 1899619 28 1204673 18 -36,6
oArnoXeHa rnopecka cpeacTea
NACUBA 67.462.430 100,0 65.439.515 100,0 -3,0
1 KAMUTAN 5.983.508 8,9 7.029.192 10,7 17,5
1.1 OCHOBHU KanuTan 5.091.377 7,5 7.318.616 11,2 43,7
1.2 PesepBe 1.541.024 2,4 40.052 0,1 -97.4
1.3 PeBanopusauvoHe pesepse 0 0,0 36 0,0 -
14 HeroHepeanusosaku aobuum / 2789 00 10427 00  -4739
ryouum
1.5 HepacnopeheHa gobut 2.898.548 4.3 3.225.344 4.9 11,3
1.6 Fybutak 3.550.230 5,3 3.544.429 5,4 -0,2
17 CTeyeHe concTBeHe akuuje n 0 0.0 0 0.0 _
COMCTBEHU yaenu
OYrOPOYHA PE3EPBUCAHA U
2 OBABE3E 56.497.447 83,7 54.924.526 83,9 -2,8
21 [lyropoyHa pesepsucama 525.218 0,8 575.132 0,9 9,5
2.2 [yropoyHe o6aBe3e 55.972.229 82,9 54.349.394 83,1 -2,9
2.2.1 [ya0poyHu kpedumu y 3emrbu 2.523.665 3,7 4.045.105 6,2 60,3
OPTEEE. h 53.437.100 792  50.268.002 76,8 5,9
uHocmpaHcmesy
2.2.3 Ocmarne 0y2opoyHe obase3e 11.464 0,0 36.287 0,1 216,5
3 KPATKOPOYHE OGEABE3E 4.981.475 7,4 3.485.797 53 -30,0
3.1 KpaTkopouHe dhumHaHcumjcke obaBese 3.814.070 5,7 2.634.285 4,0 -30,9
3.1.1 Kpamkopo4Hu kpedumu y 3emrbu 3.761.084 5,6 2.582.009 3,9 -31,3
31.2 KpamkopoyHu kpedumu y 0 0.0 0 0.0 :
uHocmpaHcmey
aqy SCEEDGDEEEEENEGE 52.986 0,1 52276 0,1 1,3
ocmarnux mpowkoea ghuHaHcupama
3.2 O6aBese 13 rHaHCKjcKor NnsunHra 216.204 0,3 255.852 0,4 18,3
33  Ocrane oasess uopnoxee 951.201 14 595660 0,9 -37,4

nopecke obaBese

M3Bop: HapoaHa 6aHka Cpbuje
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2.2. OgHoc OUIaHCHUX CyMa JaBaaria JIM3uHTra u 0aHaka

JaBaonu nu3unra cy Ha nad 31. genemOpa 2014. roguHe ocTBapwid OWIIAaHCHY
CyMy Yy u3HOCy ox 65,5 Mundjapau IuHapa, mto uuHU 2,2% OuaHCHE cyMme
OaHKapCKOT CEeKTOopa, a mpukas3aHo je y ['padukony 1.

padmkoH 1 - OgHOC GunaHcHe cyme 6aHaka v AaBanaua NM3uvHra
(y munujapgama avHapa)

140 20%
120 1
- 0,
100 - 15%
80,2
80 72,0
’ 67,5
654 |
60 1
40
3,03% T 5%
: 2,50% 2,37% 2,21%
201 = -a
0 ‘ : ‘ 0%
31.12. 11, 31.12. 12, 31.12. 13, 31.12. 14,

C— bunaHcHa cyma aasanaua nusuHra y Mnpg, avH.

e=fl=="Y 0fHOCY Ha 6unaHcHy cymy 6aHaka

WN3Beop: HapoagHa 6aHka Cpbuje.

bunancua cyma naBanana nusuHra Ha gaaH 31. genemOpa 2014. roqune, y onHOCY
Ha 31. menemOap 2013. roaune, cMameHa je 3a 3,0%, a OwraHcHa cyma OaHKapCcKOT
cekropa 3a 3,9% (I'padukoHn 2).

NpadmkoH 2 - CTona pacta 6unaHcHe cyme AaBanaua nu3uHra u 6aHaka

60%
50%
40%
30%
20%

0,

10% 4,6% ST% 3,9%

0% 1 =

. 2010 2011 592 e 2014/2013
-10% 6,3% -1,2% -3,0%
-10,3%
-20%
-18,8%

-30%

BCrona pacta GunaHcHe cyme AaBanaua nusuHra u 6aHaka
OCTona pacTa unaHcHe cyme 6aHaka

M3Bop: HapoaHa 6aHka Cp6uje.




Hapopna 6anka CpOuje

2.3. TpxwumHo yuenthe

3a morpebe mpahema CTPyKType TpXKHIITa (UHAHCHjCKOT JIM3UHIa M CTEIeHa

KOHKYypeHLHje u3Mely aaBanana JIM3uHra, nopej nojeJuHaqyHor U yKYITHOT TP>KUIIHOT

ydemnrha

npema

BHUCHHH

OntaHcHe

aKTUBeE,

H3BPLICH

je

Hu

obOpauyH

Herfindahl-Hirschman-oBor mHaekca. Takohe, Ha OCHOBY MOjeIMHAYHOT TP>KUIIHOT

yuemmha TipeMa BHCHHU TMOTPaXHBaWka MO0 OCHOBY (DMHAHCH]CKOT JIM3WHTA
(noprdonuja), yrBpheH je u paHr mpemMa BUCHHU THUX IMOTPAXKHUBAHA.
Tabena 4 — TpxuwHo y4yewhe AaBanaua fIM3nHra
. BunancHa  Yue- Kymyn. o BunaHcHa  Yye-  Kymyn T_I?)HFT_
T Oasanay nuanHra akTuBa whe yyewhe T [asanau nuaunHra aKkTuea whe  yyeuwhe cboﬁmo
= (yOOORSD) 2013. 2013. & (yOOORSD) 2014. "2014. 77
1, Hetaleasingd.0.0. 44011101 14,8% 14,8% 1. Mesaleasing 9.036.153 138% 13.8% 3
Beograd d.o.o. Beograd
7, NERE LCEE) 9.072.348 135% 283% 2 Hetaleasingdoo. 7914845 1219 250% 1
d.o.o. Beograd Beograd
UniCredit Leasing UniCredit Leasing
3. Srbija d.o.o. 7.775.523 11,5% 39,8% 3. Srbijad.o.o. 7.232.350 11,1% 37,0% 2
Beograd Beograd
4 YBleasingdoo.  5,98867 820, 480% 4. VDOLEASINGA0O. 5479057 939 462% 4
Beograd Beograd
Sogelease Srbija 0 o Sogelease Srbija 5 0
5. d.0.0. Beograd 5.030.954 7,5% 554% 5. d.0.0. Beograd 5.297.611 81% 54,3% 5
5, NESLEI 4813867 72% 626% 6. Laneisenleasing 4999551 76% 620% 6
d.o.o. Beograd d.o.o. Beograd
7. Raffleisenleasing 4 143510 g 1% 687% 7. NDO Leasing 4628317 71% 690% 7
d.o.o. Beograd d.o.o. Beograd
NLB Leasing 0 o CA Leasing Srbija 3 3
8. d.0.0. Beograd 4.095.966 6,1% 74,8% 8. d.0.0. Beograd 3.918.755 6,0% 75,0% 8
g CALeasingStbiia 5767 570 560, g04% 9. SLeasingdoo. 3410550 52% 802% 9
d.o.o. Beograd Beograd
i), S LY e 3117125 46% 850% 10, \-B Leasing 2527.318 39% 84,1% 12
Beograd d.o.o. Beograd
LIPAKS 0 o Porsche Leasing 0 0
11. d.0.0. Beograd 2.201.614 3,2% 88,2% 11. SCG d.0.0. Beograd 2.385.516 3,6% 87,8% 10
ERB Leasing ® ® Piraeus Leasing ® o
12. a.n. Beograd 2.148.177 3,2% 91,4% 12. d.0.0. Beograd 2.086.623 3,2%  90,9% 11
Porsche Leasing o ® LIPAKS 0 o
13. SECIdlolo Beograd 2.014.730 3,0% 94,4% 13. dlolo|Beogiad 1.931.316 3,0% 93,9% 15
Procredit Leasing 0 . Procredit Leasing 3 3
14. d.0.0. Beograd 1.703.687 2,5% 96,9% 14. d.0.0. Beograd 1.800.471 2,8%  96,6% 13
Piraeus Leasing - 5 ERB Leasing 5 A
15. d.0.0. Beograd 1.526.427 2,3% 99,2% 15. a.p. Beograd 1.734.394 2,7% 99,3% 14
Zastava Istrabenz Zastava Istrabenz
16. Lizing d.o.o. 540.964 0,8% 100,0% 16. Lizing d.o.o. 458.848 0,7% 100,0% 16
Beograd Beograd
YKYMHO 67.462.430 100,0% - YKYMHO 65.439.515 100,0% -
Herfindahl- Herfindahl—
Hirschman-oB 875,8 Hirschman-os 844.,4
UHAOEKC UHAOEKC

M3Bop: HapoaHa 6aHka Cpbuje.




Cexmop unancujcroe nusunea y Cpouju

Tpxuiure GUHAHCH]CKOT JM3MHIA CHala Y KaTeropHjy KOHKYPEHTCKOT TP KHIITA,
mrto ykaszyje u Herfindahl-Hirschman-oB naaekc, xoju je Ha nad 31. nenemOpa 2014.
roavHe uzHocuo 844.4.

Kao mto je mpukazano y Tabenu 4, penocnesn naBajiana JH3HHTA 110 TPKUIIHOM
yuemihy mpema BHCHHM OWJIaHCHE aKTHUBE Ce Ha Kpajy 4yeTBpTor Tpomeceuja 2014.
TOJMHE ACTMMUYHO U3MEHHO Yy ofHOoCcYy Ha Kpaj 2013. rogune.

[Ipomeny panra u ydemha Ha TpXKHINTY NMpeMa BHCHHU OWJIAHCHE aKTHBE Ha JaH
31. neuembpa 2014. roqune, y ogHocy Ha 2013. roauny, nManu cy cienehu nasaorm
JU3UHTA:

- Heta Leasing d.o.o0. Beograd, koju ce ca 1. Mmecta moMepro Ha 2. MECTO, IpH
geMy ce TPXKUIIHO yuemrhe cmammio ca 14,8% ua 12,1%;
- Intesa Leasing d.o.o. Beograd, kxoju ce ca 2. Mmecta momepuo Ha 1. MecTo, mpu
yeMy ce TpxkulHo yuetnhe nosehaio ca 13,5% na 13,8%;
- NBG Leasing d.o.o. Beograd, xoju ce ca 6. Mecta momepuo Ha 7. MECTO, IIpH
geMy ce TP)KUIIHO yuenrhe cmammio ca 7,2% na 7,1%;
- Raiffeisen Leasing d.o.0. Beograd, xoju ce ca 7. mecta momepuo Ha 6. MecTo,
pu ueMy ce TpxuiHo ydeuthe noseharno ca 6,1% na 7,6%;
- CA Leasing d.o.o0. Beograd, koju ce ca 9.
- MecTa IOMepHO Ha 8. MecTo, IpH YeMy ce Tp>KUIIHO yuemihe mosehano ca 5,6%
Ha 6,0%;
- S-Leasing d.o.0. Beograd, xoju ce ca 10. mecta momepno Ha 9. MECTO, IpH YEMY
ce TpxkuiHo yuemhe mosehano ca 4,6% nHa 5,2%);
- NLB Leasing d.o.o. Beograd, koju ce ca 8. mecta nomepuo Ha 10. mecro, mipu
yeMy ce TPXKUIIHO yuelnhe cmamuio ca 6,1% nHa 3,9%);
- LIPAKS d.o.0. Beograd, koju ce ca 11. mecra momepuo Ha 13. mecro, y3
CMamelmhe TpXKUIITHOT yuernnha ca 3,2% Ha 3,0%;
- ERB Leasing a.n. Beograd, koju ce ca 12. mecta momepuo Ha 15. Mecto, mpu
YyeMy ce TpXKUIIHO yuelhe cmamuio ca 3,2% nHa 2,7%;
- Porsche Leasing SCG d.o.o. Beograd, xoju ce ca 13. mecta momepuo Ha 11.
MecTo, y3 nosehame TpxkuiHor ydentha ca 3,0% nHa 3,6% u

- Piraeus Leasing d.o.o. Beograd, koju ce ca 15. mecra momepuo Ha 12. mecro,
npu yemy ce TpxkuHo yueuthe nosehaso ca 2,3% Ha 3,2%.

Hajsehy pasnuky y paHry mpemMa BHCHHU OWJIAHCHE aKTHBE M IpeMa BHUCHHHU
MOTPakKMBamka MO0 OCHOBY ()MHAHCHJCKOT JU3WHTA (MOPTQOIUja) UMAIH Cy JaBaOIH
mu3unara Intesa Leasing d.o.o. Beograd, koju je mpema BucuHu mnoprdonuvja Ha 3, a
nmpemMa BUCHHHM OwuiancHe aktmBe Ha 1. mecty, NLB Leasing d.o.o. Beograd, xoju
npeMa BUCHHU TopTdonuja Ha 12, a mpemMa BUCHHM OmiiaHCHe akThBe Ha 10. MecTy,
3atum LIPAKS d.o.o0. Beograd, koju je mpema BucuHu noprdonuja Ha 15, a mpema
BUCHHH OWMJIaHCHE aKkTHBE Ha 13. MecTy.




Haponna 6anka Cpouje

2.4. bunaHc ycnexa

Ha HuBoy TpkuiuTa pMHAHCHjCKOT JIM3KMHTA, YKYTIaH Pe3yJiTaT Ipe ONope3nBama y
cBa uetupu Tpomecedja 2014. roguHe OO je HeraTMBaH M W3HOCHO je 987,4 Munnona
nuHapa (y 2013. roguHu je Takohe Ono HeratuBaH W HW3HOCWO je 2,3 MuiHjapae
muHapa). [lojenuaauno mocmarpano, 11 maBamara JM3HWHTA j€ OCTBAPWIO ITO3UTHBAH
pesynTaT mpe omope3uBama y uzHocy on 700,8 mMuiamoHa nuHapa, a MeT JaBalara
JU3UHTa Cy MMajla HeraTUBaH pe3yJiTaT Ipe onope3rBama y u3Hocy o 1,7 mumnujapue
JIUHapa. Y TIoCMaTpaHOM Nepuoay, y oanocy Ha 2013. roauHy, mpepadyyHaTto Ha
TOAMLIBY HUBO, YKYTTHHU IPUXOAM U JOOUIHM Cy cMambeHH 3a 11,6%, a yKyIHU pacxou
u ryoumm 3a 26,0%.

Haj3nauajumja kareropuja mpuxoma JaBajala JM3WHTa OWIM Cy OPUXOAU OJ
KaMaTa 110 OCHOBY (PMHAHCHjCKOT JIM3UHTa, Yhje ce yuelhe y YKyIHUM NpUXoauMa y
2014. rogune cMawmIo, y ogHocy Ha 2013. roguny, ca 74,6% Ha 74,2%. Y ctpykrypH
YKYIIHUX TIpUXOJa, 3HAauyajHUje Cy YYECTBOBAJIM IIPUXOAM IO OCHOBY IIOC]a
(MHAHCH]CKOT JIM3HUHTA (IIPHXOAN Y BE3U Ca 3aKJbYUEHEM W Pean3allijoM yroBopa o
(UHAHCHjCKOM JIM3WHTY — o00paja 3axTeBa 3a (UHAHCHpame, NpedakTypHCaHH
TPOILIKOBH, OCTAJIM TPOLIKOBU HACTAalM y Cly4ajy HeM3MHUpema obaBe3a mpuMaiana
nu3uHra) ca 15,8%, MOk Ccy HETO MpUXOAW Ol KypCHHUX pasiuka U edekara BalyTHE
KJay3yye yuectBoBamu ca 3,0%, HeTo mpuxomu o ocTanux kamata ca 2,7%, a
KaTeropuja ocTaiay o0unu u npuxoau ca 4,2%.

VY okBupy Kareropuje pacxona, Hajpehe ydermhe mmanu cy pacxoam Kamara IO
OCHOBY T0cJia (PMHAHCHjCKOT JIM3UHTA, KOJU CY Y YKYITHUM PacXoAMMa YYeCTBOBAIHU ca
26,7%, a 'y ykynHuM npuxoauma oz 32,5%. Ciiene, TpOLIKOBH 3apaja, HAKHAAA 3apaja
W OCTAJIM JINYHU PAcXOAHW 4Hje ce yduemhe y yKymHUM npuxonuma, y 2014. roxunu, y
omHocy Ha 2013. romuny, moeehano ca 21,8% Ha 26,1%. 3HavajHuja mo3uuuja y
KaTeropuju pacxoja je OCTadl TPOIIKOBH IMOCIOBama, KOjU y YKYIHHUM HPUXOAUMA
yuecTByjy ca 22,7%. Hero pacxoau mo ocHoBy oOe3Bpehema umoBuHe cy y 2014.
TOAMHU CMameHM, Tako Ja ¢y y YKyHHHMM pacxoauma ydecTBoBaiu ca 13,0%, a y
yKynHuM npuxoguma of 15,9% (2013. rogune ydectBoBanu ca 37,5% y yKynHUM
MpUxoAnMa, OJHOCHO 25,8% y YKyHmHHM pacxoamMma). Yuemhe mHo3uiuje OCTaiu
ryounu u pacxonu nosehano je y ognocy Ha 2013. roauny, ca 2,3% Ha 11,4% y
YKYyIHHM pacxoanMa, u ca 11,2% na 13,9% ykynHux npuxona. TpoIIKOBU [0 OCHOBY
nocjia (pUHAHCHJCKOT JIM3UMHTA CY y YKYyIHHUM IpUXOIUMa ydecTBoBayiu ca 6,2%, a
TPOIIKOBY aMOpPTH3aIlHje U pe3epBucama ca 4,2%.

30upHu OMiaHC ycnexa cBUX JaBajialla JU3UHra y XubajaMa ITuHapa, Ha aaH 31.
nenemb6pa 2013. rogune u 31. nenem6pa 2014. ronune, nat je y Tabenu 5.
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Cexmop unancujcroe

ausunea y Cpouju

Tabena 5 — 36upHM BunaHc ycnexa gaBanaua fIM3uHra
(y 000 RSD)

Pen- %y

%y

%

01.01.- 01.01.- pacta
o MixlIZA 311213, Y9 3142144, YO Hpqg
poj npux. mpux.  5o4a
NPUXOOU N PACXOOU U3 PEOOBHOI MOCIIOBAHA
MOCNOBHW NMPUXOOMN N PACXOON
1 Mpuxonn oA kamara no ocHosy 3792423 746 3332326 742 -12,1
hMHAHCWjCKOT JIM3UHra
A e e E LLCIC CLoR S E 1696.768 334 1461852 325 -138
UHaAHCK]CKOT NTM3NHra
3 [Mpuxoam no ocHoBy nocna rHaHcKjcKor 750.570 14,8 710.964 15,8 53
NnU3nHra
4 TPOLLKOBM MO OCHOBY Mocsa UHaHCKjCKor 290.168 57 280.299 6.2 34
Nn3nHra
1 NMOCNOBHU PE3YNTAT 2.556.057 50,3 2.301.139 51,2 -10,0
OCTAINN NMPUXOAN N PACXOON
5 HeTo npuxogu o octanux kamata 310.191 6,1 121.116 2,7 -16,8
6 HeTo pacxoaum o octanux kamarta 0 0,0 0 0,0 -
7 HeTo npuxoau oa KypcHUX pasnuka u 0 0.0 134.061 3.0 )
edbekaTta BanyTHe knay3syne
8 HeTo pacxoau of KypcHUX pasnuka u 72586 14 0 00 -100,0
edbekaTta BanyTHe knaysyne
HeTo npuxoam of yyewha y gobutky
9 3aBUCHUX NPaBHUX NULA U 3aje AHNYKNX 3.029 0,1 285 0,0 -90,6
ynarata
HeTo pacxoau of yyewnha y rybutky
10 3aBUCHUX NPAaBHUX NULA U 3aj€AHNYKNX 0 0,0 0 0,0 -
ynarawa
1 HeTo gobuum no ocHoBy nNpoaaje 1 3akyna 0 0,0 0 0,0 -
12 HeTo rybuum no ocHoBy npopaje v 3akyna 87.322 1,7 15.293 0,3 -82,5
qp  EEIIGED SEREEL MEERE SERERE 1.110.839 21,8 1.173.008 26,1 5,6
ocTanu NUYHW pacxoau
14 TpoLUKOBY amopTu3auuje u pesepBucara 610.021 12,0 190.545 4,2 -68,8
15 OcTanu TpoLUKOBW NocroBaka 1.053.884 20,7 1.019.563 22,7 -7,5
HeTo pobutak og npogaje HemartepujanHux
16 ynarawa, HeKpeTHUHa, NOCTPojeH-a, 15.989 0,3 4.290 0,1 -73,2
onpeme 1 ocTanux cpeacTasa
HeTo rybutak og npogaje HematepujanHux
17 ynarawa, HeKpeTHUHa, NOoCTpojerba, 0 0,0 0 0,0 -
onpeme 1 ocTanux cpeacTasa
18 HeTto pobutak og npoaaje yyewha y 0 00 8 00 -100,0
KanuTany u xapTuja of BpEAHOCTH
19 HeTto rybutak og r_|p0/:laje yyewha y 0 0,0 0 0.0 B
KanuTany u xapTuja of BPeAHOCTU
20 HeTo npuxogu op ycknahueawa 0 0.0 0 0.0 _
BPeOHOCTV MOBUHE
21 HeTo pacxoau of ycknahuBarba BpegHOCTH 1.907.815 375 713.925 15.9 62,6
MMOBVHE
22 Octanu gobuum n npuxoam 211.890 4,2 189.638 4.2 -17,2
23 OcTtanu ryévum n pacxoam 571.848 11,2 625.574 13,9 9.4
PE3YNTAT U3 PEOOBHOI
Il MOCNIOBAHA -2.317.159  -45,6 -987.371  -22,0 -57,4
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Tabena 5 — 36upHM BunaHc ycnexa gaBanaua fIM3uHra

(y 000 RSD)
Pea- 01.01 %Y 0101 NY oo
.01.- .01.- pacta
o MIORIAL A 311213, YO 314294 YO 501y
poj npux. mpUX. 5043,
HETO JOBUTAK MOCITOBAHA KOJE CE
24 OBYCTABIbA CEEL CEEC -
HETO N'YBUTAK MNMOCJIOBAHA KOJE CE
25 OEYCTABIBA 19 0,0 0 0,0 -100,0
1] PE3YNTAT MNPE ONMOPE3UBAHA -2.317.178 -45,6  -987.371 -22,0 -57,4
26  MOPE3 HA OOBUTAK
26.1 1. Tlopecku pacxog nepuoaa 95.445 1,9 112.534 2,5 17,9
26.2 2. OgnoXeHu NOPecKky pacxoam nepuoaa 10.720 0,2 17.274 0,4 61,1
26.3 3. OpnoxeHu Nopeckn NpUxoamn nepuoga 6.188 0,1 900 0,0 -85,5
27 WcnnaheHa nuyHa npumana nocrnogasLy 0 0,0 0 0,0 -
1\ HETO PE3YNTAT -2.417.155 -47,5 -1.116.279 -24,8 -53,8
Vv YKYMHU NPUXOOU N OOBULN 5.084.092 100,0 4.492.688 100,0 -11,6
Vi YKYNHU PACXOOU U TYBULIU 7.401.270 145,6 5.480.059 122,0 -26,0

M3Bop: HapoaHa 6aHka Cpbuje

3. CTpyKTypa INIaCMaHAa U KBAJIUTET aKTHBe

3.1. [Ipumaonu nu3uHra

Ha kpajy 2014. romune, kao u Ha kpajy 2013. roguHe, CTPyKTypy IIacMaHa IpemMa
npumaonyy jmsuHra (I'padukon 3) kapakrepucaio je BUCOKO ydemhe mjiacMaHa IO
OCHOBY (DMHAHCHJCKOT JIU3MHIa OJOOpPEHHX MPUBPEIHMM IpYIITBAMa Koja He
npunaznajy ¢puHancujckom cekropy (85,0%).

padpmkoH 3 - CTpyKTypa nnacmMaHa npema npumaoly NIM3vHra
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90,0%
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60,0%

50,0%
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20,0%
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0,0%
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Bavke  [pyra Peny- lokanHa JasHa
nuuay 6nuka camo- npeay-
¢uHaH.  Cpbuja  ynpaea 3eha
cekTopy

Mpuep.  Mpeay-

OPYWT.  3€THULM
He-

uHaH-

cujcka

MNorso-

npuepe-

LHALM

duanuka  Octanun
nvua pesu-
NeHTU

m2013.
031.12.2014. | 0,4% 0,1% 0,3% 0,2% 2,4%

0,5% 0,1% 0,6% 0,2% 3,0%

84,6% 3,8%
85,0% 3,6%

3,6%
4,9%

3,4% 0.2%
3,1% 0,0%

W3Bop: HapoaHa 6aHka Cpbuje.
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VYuemhe octanux npuMmanana JH3UHTa je 3HATHO Hibke. [10JbOIpUBpeaHULU Cy Y
YKYIIHUM IUTaCMaHuMa ydecTBoBalu ca 4,9%, npenyserHunu ca 3,6%, ¢pusnuka auna
ca 3,1% u jaBHa nipeay3seha ca 2,4%.

3.2. IlpenmeT puHaHCHpama

Ha xpajy 2014. rogune je Omio MamHX MPOMEHA y CTPYKTYpH IUIaCMaHa mpema
npenmery mm3uHTra (I'padukon 4) y omHOCy Ha HMPETXOAHY TOAWHY, ald C€ U Jajbe
HajBehe yuenthe ogHOCKIIO Ha (PMHAHCHpamE TEPETHUX BO3WIIa, MUHHOYca 1 ayTolyca,
y3 cMameme ca 34,9% (y 2013. rogunn) Ha 32,7%. 3aTuM myTHHYKa Bo3wia ca 25,4%
(24,8% y 2013. roauum).

pacukoH 4 - CTpyKTypa nnacMaHa npemMa npeameTty nU3uHra

35,0%

30,0%

25,0%

20,0%

15,0%

10,0%

5,0%

0,0%

Mpowus- pahe- Morso- Teper. MyTHny.  LWwHcka  Anapa-  Onpema Ocrtane Komepu. Octane
BOAHE BMHCKe npuBped. BO3WNMa, BO3WNMa  BO3wna, TM3a  3anpyx. rokpe- Hero- Hero-
MallvHe  MaluvHe  onpema ayTo- NNoBHN foma- ycnyra THe KpeTHe  KpeTHe
6ycn objektn  hnHCTBO cTBapu cTBapu cTeapu
‘l2013. 9,7% 5.2% 8,7% 34,9% 24,8% 2,9% 0,0% 3,9% 8,1% 0,0% 1,8%
‘D31.12.2014. 7,4% 3.8% 9,8% 32,7% 25,4% 2,7% 0,0% 3,2% 10,7% 4,3% 0,0%

W3Bop: HapogHa 6aHka Cpbuje.

VYyemnrthe ocTanix MOKPETHUX cTBapu ce Ha kpajy 2014. roaune nmosehano ca 8,1%
(y 2013. ronunn) Ha 10,7%, kao u ydemthe ¢puHaHCHpama MOJLONPUBPEIHUX MAIIUHA
u onpeme ca 8,7% na 9,8%, 10Kk ce ¢uHaHCHpama NPOU3BOAHUX MAIlMHA U ONpeMe

cMammio ca 9,7% na 7,4%.
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3.3. CekTOpcKa CTpyKTypa

VY cektopckoj cTpyktypu mnacmana (I'padukon 5), Ha nan 31. genem6pa 2014.
roJuHe, Haj3HadajHUje ydemhe uMManum Ccy cekTtopu caoOpahaja, ckiagumTena,
uHpopMucama U komyHukamja ca 30,7% (29,1% y 2013. roguHu) U CEKTOp
npepahuBaduke MHIYCTPHje ca CEKTOpHMa pyIapcTBa W cHaOxeBama BogoM ca 19,3%
(21,8% y 2013. roguHm).

3HavajHuje je u yuemhe cekropa TproBuHe ca 14,5% (15,0% y 2013. rogunn),
ocranux aematHoctu ca 13,6% (13,3% y 2013. roaunm), cexropa MOJbONPHUBPEE,
urymapcTBa 1 pubapctsa ca 9,7% (9,0% y 2013. ronunu) u cextopa rpaheBuHapcTBa
ca 7,4% (8,7% y 2013. ronuam).

padmkoH 5 - CekTOpCKa CTPYKTypa nnacmaHa

35,0%
30,0%
25,0%
20,0%
15,0%
10,0%

5,0%

0,0% =

Morvon, Pypap. CHaba. pahe- Tpro- Caobp. Yenyre DuHaH- 3ppas- Ocrane

wymap- npepa- en. eH, BUHap- BUHA cKknag.  CMewT.u  cujcke cTBO M nenat-
cTBO hueavka racom, cTBO vHGOp-  uCxpaHe  genat-  couujan. HOCTM
pubap. MHOYCT. napom Mucake HOCTM 3awTuta
‘l2013. 9,0% 21,8% 0,4% 8,7% 15,0% 29,1% 0,7% 0,8% 1.2% 13,3%
‘031.12.2014. 9,7% 19,3% 0,4% 7.4% 14,5% 30,7% 2,7% 0,6% 0,9% 13,6%

W3Bop: HapogHa 6aHka Cpbuje.

3.4. KBajgurer akTuBE

[optdommo 3a TpxumTe (PUHAHCHjCKOT NTU3WHTra, Ha aaH 31. genembpa 2014.
rojuHe, u3HocHo je 56,0 Munujapau auHapa, TO y oxHOcy Ha kpaj 2013. rogune
(53,9 munujapau nuHapa) npeacrasiba nosehame 3a 4,1%.

Hocnena HenarulaheHa OpyTo MOTpakMBamka U3HOCWIIA Cy 9,7 MUIIMjapAu TUHApPA,
wro yuHU 15,1% OpyTo moTpakuBama Mo OCHOBY (uHaHcHjckor jusuHra (15,7% y
2013. roauHu), JOK jeé HETO KIUTOBOJCTBEHA BPEAHOCT JAOCHENUX HeHaraheHux
MOTpakMBamka W3HOCHIA 2,5 MWIMjapad AWHApa, Tako Jia je WeHo ydemhe y
noptdonujy usnocmio 4,4% (4,9% y 2013. ronunn), a y kamuraiy 34,9% (44,4% y
2013. rogunn).
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Cexmop unancujcroe nusunea y Cpouju

Ha kpajy 2014. romuHe, y yKymHO AOCHENWM HeHaruiaheHuM MOTpakMBamuMa,
HajBehu 1e0 0JTHOCHO ce Ha MOTpakKMBama o uujer je pocneha mporekio ume ox 90
nana. Ta moTpakuBama y CBOM OpyTO MU3HOCY CYy, Y YKYIIHUM OpYTO IMOTpaKMBambHMa
M0 OCHOBY (DMHAHCHjCKOT JIM3WHTa, y4yecTBoBana ca 13,2% (13,4% y 2013. ronunn),
JIOK j€ HETO KIbMTOBOJACTBEHA BPEAHOCT THUX MOTPaXHBAKA Y YKYITHOM MOPTQHOIHjY
yuecTBoBaina ca 2,7% (xao u 'y 2013. rogunn).

HcnpaBka BpemHOCTH W JOCIENWX W HEAOCIEINX IMOTpaKHBama Ha gaH 31.
nenemOpa 2014. rognHe m3HOCHIA je 8,2 MUIHMjapAH AUHAPA, a HEeH YAEO Y YKYITHHM
OpyTO MOTpakMBamkMMa 10 OCHOBY (DMHAHCH]CKOT JIM3MHTa M3HOCHO je 12,7%, mro
IpecTaBJba cMambemne y nopehemy ¢ kpajem 2013. rogune, kana je usHocuo 13,2%.

Ha kpajy 2014. rogune, naBaouy JTU3WHTa Cy UMand BpaheHHX MpeaMeTa JIM3HHTa
y BpemHocTH 0Of 1,4 MuIMjapme JuHAapa, ITO je, 3ajelHO C IPEHETUM CTamkeM U3
paHUjUX TOAHMHA, M3HOCHJIO CKOpOo 2,8 MuiMjapje IuHapa W mpeicraBibano 5,1%
noptdonmja u 40,0% kanurana, JOK cy OBe BpemHOCTH Ha Kkpajy 2013. roxuHe
uszHocuie 7,6% mnoptdonuja u 68,5% xanurana. Ox HaBeleHE YKyIHE BPEIHOCTH
BpaheHUX mpenMeTa JM3UHra, JaBaouu JusuHra cy 20,2% mnoHOBO Janmu y
¢uHaHCHjckn Jm3mHT, 51,2% mpomamm, mok je 23,9% ocTtamo HeaHTa)XOBaHO.
Bpennoct BpaheHuX mpeamera JIM3WHTa yMameHa je Kpo3 HCIPaBKY BPETHOCTH 32
4,6%. Ha man 31. menemOpa 2014. romuHe crame BpaheHHUX MpeaMera JU3MHTA
u3Hocwio je 673,0 MunuoHa nuHapa, WTO mpexacTasba 1,2% moprdonuja, OAHOCHO
9,6% xanurana (Ha kpajy 2013. romuHe crame BpaheHMX mpeaMeTra JM3HUHIA je
npezacrasipaio 2,2% noptdonuja, omHOCHO 19,6% KamnuTana).

4. lloxka3aTte/bu MOCJIOBAKA

3a noTpebe aHaIM3e TPHKUILITA (PHHAHCH]CKOT JIN3MHIa U3pauyHATH CY IIOKa3aTeJbU
TIOCIIOBamka, KOjU ¢y Npukazanu y Tabenu 6.

Tabena 6 — MNokasaTerbu nocnoBakwa

MOKASATEb MOCIOBAHA 31.12.2013. 31.12. 2014.
MpuHoc Ha npoceyHy akTuy (ROA) -3,32% -1,49%
MpuHoc Ha npoceyaH kanuTan (ROE) -33,80% -15,18%
HeTo kamaTHa mapxa 4,26% 3,62%
[MpoceyHa akTMBHa kamaTHa cTona 7,43% 6,48%
lMpoceyHa nacuBHa kamaTHa cTona 2,92% 2,69%
Mokpuhe pacxona of kamaTta -0,29x 0,37x
OnepaTuBHM pacxoam npema NpocevHUM nnacMaHnuMa 4,91% 4,33%
YkynHe obaBese npema kanutany 10,27x 8,31x
[yropoyHe ob6aBese npema kanutany 9,44x 8,50x

M3Bop: HapoaHa 6aHka Cpbuje.




Haponna 6anka Cpouje

Ha kpajy 2014. ronune, 300r HCKa3aHOT HETAaTUBHOT pe3yJTara Mpe Ornope3nBama,
Iokas3aresbu NMpoUTaOMIHOCTH JaBajala JIM3UHra (IPUHOC Ha NMPOCEYHY aKTHBY U
MIPUHOC HA TIPOCEYAH KaluTaI) OWIN Cy HEraTHBHH.

Hero xamatHa mapxka ce cMmammia ycien Beher cMamema MpOCEeYHE aKTHBHE
KaMaTHE CTOIIE O] CMathekba IIPOCEUHe MMaCUBHE KaMaTHE CTOIIE.

[Mokpuhe pacxona on kamaTa ce moBehaio, a CMamHUITH Cy ce OIIEPaTHBHU PacXoIu
mpemMa MpPOCeYHNM TUTaCMaHuMa.

30or moBehawma kamuTama M CMamelma 00aBe3a, COJBEHTHOCT HA TPXKHUILTY
¢uHaHCHjcKOT NU3WHTa ce noBehana, Ha mTa yka3yjy W MOKa3aTesbH, MO KOjUMa Cy
ykynHe obaBese 8,31 myta Behe o kanuTana, a gyropouyne obasesze 8,50 myrta Behe of
KaruTaa.

S. U3Bopu punancupama

Kao mTo ce Buam u3 CTpykType OWiaHca cTama, HajBehm M3HOC IUlacMaHa IO
OCHOBY (DMHAHCH]JCKOT JIM3UHra (PUHAHCUpA ce MyTeM 3aly’KUBamka Y UHOCTPAHCTBY —
obaBe3e IO IYTOPOYHMM KpEIWTHMAa TNPUMJBEHHM M3 WHOCTpPAaHCTBA Ha maH 31.
neuembOpa 2014. rogmnHe ymHWiIe cy 76,8% yKynHe OWIaHCHE MacuBe, AOK Cy
IUTACMaHW TI0 OCHOBY (DPMHAHCH]CKOT JM3MHTa YHHWIU 85,7% yKynHe OWJaHCHE
akTuBe. IHOCTpaHU MOBEpHOIM JaBasalla JIM3KMHTa Cy Hajuenthe OCHUBAaYM WM NIpaBHA
JUIIa Koja ToCyjy Yy OKBHpY McTe OaHKapcke rpyme. Ha kpajy 2014. roaune, yuenthe
IYTOPOYHMX KpeIWTa y 3eMJbH ce mosehano y oxnocy Ha 2013. roguny, ca 3,7% Ha
6,2% ykynHe OWJaHCHE TacuBe, JOK ce ydemhe KpaTKOpPOUHHX KpeIuTa y 3eMJbH
cMamuiIo ca 5,6% (aa kpajy 2013. rogune) Ha 3,9% ykynHe OnTaHCHE TacuBe.
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