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Bpoj naBanaua NUM3vHra

3akmbyyHo ca 31.3.2006. roguHe, cnegehm pasaouw nuamHra nocenyjy [ossorne 3a
obaBrbar-e NocnoBa (UHAHCUJCKOT IM3NHIa:

1 HVB Leasing g.0.0. beorpag 8 Procredit Leasing a.0.0. beorpag
2 Hypo Alpe-Adria-Leasing a.0.0. beorpag 9 Raiffeisen Leasing a.0.0. beorpag
3 Intesa Leasing a.0.0. beorpapa 10 S-Leasing a.0.0. beorpag

4 KB Leasing a.0.0. Hosu Cag 11 Sogelease Srbija a.0.0. beorpag
5 LIPAKS p.0.0. beorpag 12 TBI Lizing a.0.0. beorpag

6 NLB Leasing g.0.0. beorpag 13 VB Leasing g.0.0. beorpag

7

Porsche Leasing SCG g.0.0. beorpag 14 Zastava Istrabenz Lizing a.0.0. Beorpag
YKkynaH 6poj 3anocneHnx y cektopy hmHaHcujckor nuanHra aar je y cnegehem nperneay:

Ta6ena 6p. 1 - Bpoj 3anocneHnx y cexropy chmHaHCHjCKOr IM3UHra

Bpoj 3anocneHux

IV kBaptan 2005. 329

| kBapTan 2006. 346

BnacHMUKa CTpyKTypa
Homahe vs. cTpaHO BNAaCHULITBO.

= 9 paeanaua nuauHra je y 100% vnn BehHCKOM BMACHULLTBY CTPaHMX NPaBHUX NALA;

= 5 paBanaua mumsumHra cy y 100% wnun BehmHckom BriacHUWTBY gomahux nuvua (og
yera 3 y BnacHMWTBY AoMahux BaHaka ca CTpaHMM Kanutarom);

= 1 gaBanay nusuHra je y BracHuwWTBy gomahe GaHke ca CTpaHMM KanuTtaroMm u
CTpaHor npasHor nmua ca no 50% yyewwnha y kanutany.

®durHaHCKjCKM VS. He(PpMHAHCUjCKM CEKTOop.

= OcHuBauu 2 gaBaoLa NiMsuHra He Npvnagajy oMHaHCKjCKOM CEKTOpY.

= OcHuBaun octanux 12 gasanaua nusnHra cy 6aHke, YnaHuue GaHkapckux rpyna nunm
apyre ouHaHcHjcke MHCTUTYLMje.




Ta6ena 6p. 2 - NMpernepn BNacHUYKe CTPYKTYpe AaBanaua fIM3uHra

6Pp.. Hdasanay nu3uHra OcHuBa4 B:;)::::J:;a
1 HVB Leasing g.0.0. beorpag Bank Austria Creditanstalt Leasing GmbH, Wien, Ayctpuja 100%
2 Hypo Alpe-Adria-Leasing A.0.0. beorpag  Hypo-Alpe-Adria-Leasing Holding AG, Klagenfurt, Ayctpuja 100%

Banka Intesa a.d. Beorpag 51%
3 Intesa Leasing A.0.0. Beorpan CIB Leasing, Budapest, Mahjapcka 49%
4 KB Leasing a.0.0. Hosn Cag Kyncka 6aHka a.a. beorpag 100%
Mwupko XKexers 24,96%
3opaH TaHacuh 24,96%
"Wnpyctpuja mawumHa v Tpaktopa" Al Beorpag y 9,52%
PecTpyKTypmpary
WHpoycTpuja norsonpuepegHyx mawumHa "3maj" ALl 3emyH- 9,52%
Beorpag y pectpyktypupamy
Kopnopauuja "®abpvika aytomobuna MNpunboj" AL, Mpnboj 9,52%
AxumoHapcko apywteo "Vkapbyc", Beorpag-3emyH 4,76%
5 JMNAKC A.0.0. Beorpan All 32 NPOV3BOHLY 1 MPOMET CrieUMjarniH1X 1 4,76%
BULLEHaMEHCKVX Bo3una "3acTaBsa creuyjanHy aytomobunn®,
Combop
"8acraBa kamunoHun" 4.0.0, Kparyjesay, 4,76%
CaHgpa Lloguh 4,33%
"Heobyc" HoBocagcka cpabpuika aytobyca All, Hosu Cap 1,91%
lopaH Munaiu n 0,67%
Mwunopag Munuh 0,33%
6 NLB Leasing a.0.0. Beorpaa NLB Leasing DOO, Jby6rbaHa, CnoseHuja 100%
7 Porsche Leasing SCG g.0.0. beorpag Porsche Bank AG, Salzburg, AycTtpuja 100%
8 Procredit Leasing A4.0.0. Beorpag ProCredit Bank a.d. beorpag 100%
Raiffeisenbank a.d. Beorpag 50%
9 Raifieisen Leasing A.0.0. Beorpan Raiffeisen - Leasing International GmbH, Wien, Ayctpuja 50%
Steiermarkish_e Bank und Sparkassen Aktiengesellschaft, 50%
10 S-Leasing g.0.0. beorpag Graz, Ayctpuja 50%
Immorent International Holding GmbH, Wien, Ayctpuja °
11 Sogelease Srbija a.0.0. Beorpag Societe Generale Yugoslav Bank a.d. Beorpag 100%
12 TBI Lizing A.0.0. Beorpag TBIF Financial Services B.V, Amsterdam, XonaHgvja 100%
VB-Leasing International Holding GmbH, Wien, Ayctpuja 51%
13 VB Leasing A.0.0. Beorpan Volksbank a.d. Beorpag 49%
Istrabenz D.D. Koper, CnoeHuja 95,2%
14 Zastava Istrabenz Lizing .0.0. Beorpag Al M'pyna acrasa soauna, Kparyjesatl 4.8%




BunaHcHa cTpyKTypa

BunaHc ctarba

YkynHa GunaHcHa akTvBa CBMX Aasanaua nuavHra Ha gadH 31.3.2006. rogvHe m3Hocu
56,2 munujapge LICL. Y npeom kBapTtany 2006. roguHe dunaHcHa aktueBa CBUX AaBaraua fuauHra je
ocTtBapuna pacTt of 8,6%, 00K je npoceyaH kBapTanHu pacT aktuee Tokom 2005. roamMHe M3HOCKMO
22,5%. Op ykynHor m3Hoca OunaHcHe aktmee, 90,2% ce ogHOCM Ha NOTpaxuBaka MO OCHOBY
duHaHeujckor nuauHra (91,3% y 2004. roamnn).

Y nacuBu gaanaua nvavHra, HajaHadajHuje ydyelwhe nmajy gyropovHe obasese — 87%
(88,4% y 2005. roamHn), n To AyropoyHU KpeamTu u3 uHoctpaHeTea — 82,2% (83,2% y 2005. roanHm) u
OYropoYHu kpeautn y 3emion — 4,5% (4,8% y 2005. roguHm). KpatkopouHe obaBese y yKyrnHoj nacvsm
yyecTByjy ca 8,2% (7,2% y 2005. roguHu), of Yera ce HajBehu Aeo 0AHOCK Ha KpaTKOpOUHe KpeauTe y
3emroh 4,1% (4,5% y 2005. rogmHu). KanuTan nMa Beoma HUCKO yyellhe y yKyrnHoj nacmeu — ceera
4,7% (4,2% y 2005. rogunHu).

Ta6ena 3. - 36upHn 6unaHc crarba CBUX pAasanaua nusuxra (y 000 LICLY)

31.12.2004. 31.12.2005. 31.3.2006. % pacTa
rosULinJA M3HOC % M3HOC % MU3HOC % 31.12.05/ 31.3.06/
| ® | [ ™ [ 7 |31.12.04 | 31.12.05.
AKTUBA 23.015.287 100,0% 51.788.344 100,0% 56.230.284 100,0% 125,0% 8,6%
1 |CTAJITHA UMOBUHA 22.139.754| 96,2% 48.686.970| 94,0% 52.220.687) 92,9% | 119,9% 7,3%
1.1 |HekpeTHuHe, NocTpojersa 1 onpema 527.392| 2,3% 1.368.676| 2,6% 1.391.861| 2,5% 159,5% 1,7%
1.2 |MoTpaxwuBarsa No OCHOBY (OVH.IM3NHIa* 21.589.674| 93,8% 47.275.973| 91,3% 50.697.575 90,2% | 119,0% 7.2%
1.3 |OcTanu gyropoyHn huHaHCHjcky nnacmaHm 1.040[ 0,0% 2.361] 0,0% 30.237| 0,1% 127,0% 1180,7%
1.5 |Octana cranHa umoBvHa 21.648[ 0,1% 39.960, 0,1% 101.014] 0,2% 84,6% 152,8%
2 |OBPTHA UMOBUHA 875.533| 3,8% 3.101.374] 6,0% 4.009.597| 7,1% 254,2% 29,3%
2.1 [FOTOBMHCKW EeKBMBArIeHTU 1 rTOTOBUHA 473.464| 2,1% 1.115.554) 2,2% 1.485.253 2,6% 135,6% 33,1%
2.2 |KpaTk.ouH. nracmMaHu 1 noTpaxvieaka 181.860, 0,8% 684.409| 1,3% 630.323] 1,1% 276,3% -7,9%
2.3 |Octana o6pTHa MMoBUHA 220.209, 1,0% 1.301.411| 2,5% 1.894.021| 3,4% 491,0% 45,5%
NACUBA 23.015.287 100,0% 51.788.344 100,0% 56.230.284 100,0% 125,0% 8,6%
1  |[KANUTAN 745.926| 3,2% 2.178.835| 4,2% 2.623.260, 4,7% 192,1% 20,4%
1.1 |OcHOBHM KanuTan 422.233 1,8% 922.534| 1,8% 957.237| 1,7% 118,5% 3,8%
1.2  |Heynnahexu ynucanu kanutan 0] 0,0% 0] 0,0% 61.186| 0,1% - -
1.3 |Pesepse 12.448| 0,1% 297.718| 0,6% 297.718| 0,5% | 2291,7% 0,0%
1.4 |PeBanopnsauvoHe pesepse 0f 0,0% 0] 0,0% 0| 0,0% - -
1.5 Hepacnope}"]eHa nobut 460.699 2,0% 1.164.764| 2,2% 1.553.216| 2,8% 152,8% 33,4%
16 |My6uTak 149.454 0,6% 206.181| 0,4% 246.097| 0,4% 38,0% 19,4%
1.7 |OTKynrbeHe concTeeHe akuve 0f 0,0% 0| 0,0% 0| 0,0% - -




31.12.2004. | 31.12.2005. 31.3.2006. | % pacTa

rlosvtIA M3HOC % MU3HOC % U3HOC % 31.12.05/| 31.3.06/
31.12.04 | 31.12.05.
2 |OYr.PE3EPBUCAHA U OGABE3E 18.921.416| 82,2% 45.871.865| 88,6% 49.008.965| 87,2% | 142,4% 6,8%
2.1 |dyropoyHa pesepBucatba 11.362| 0,0% 71.593| 0,1% 72.658 0,1% | 530,1% 1,5%
2.2 |OyropouHe oGaBe3se 18.910.054| 82,2% 45.800.272| 88,4% 48.936.307| 87,0% | 142,2% 6,8%
221 | [yropoyHu KpeauTn y 3emrbu 1.795.674| 7,8% 2.478.811| 4,8% 2.511.969, 4,5% 38,0% 1,3%
2.2.2 | [lyropoyHu KpeauTh y MHOCTpaHCTBY™ 16.905.885| 73,5% 43.105.703| 83,2% 46.202.648| 82,2% | 155,0% 7.2%
2.2.2 | OcTane ayropouHe oGaBe3se 208.495 0,9% 215.758] 0,4% 221.690; 0,4% 3,5% 2,7%
3 |[KPATKOPOYHE OBABE3E 3.347.945| 14,5% 3.737.644| 7,2% 4.598.059, 8,2% 11,6% 23,0%
3.1 |KpaTtkopoyHe duHaHcujcke obaBese 2.473.651| 10,7% 2.309.176| 4,5% 2.711.819, 4,8% -6,6% 17,4%
221 | KpaTKopouHuM KpeauTu y 3emribi 2.469.358| 10,7% 2.309.176| 4,5% 2.302.992| 4,1% -6,5% -0,3%
2.2.2 | KpaTKopo4HW KPEaWTW y MHOCTPaHCTBY 0f 0,0% 0| 0,0% 303.386| 0,5% - -
222 | Ocrarne kpaTk.couHaHcujcke obaBese 4.293| 0,0% 0f 0,0% 105.441 0,2% | -100,0% -
3.2 |Ocrano 874.294| 3,8% 1.428.468| 2,8% 1.886.240, 3,4% 63,4% 32,0%

*

Tekyha pocneha nnacmaHa no OCHOBY (PMHAHCWJCKOr JIM3WHIa Cy UCKIbydeHa U3 nosuumje KpaTKOPOYHUX (OUHAHCUJCKNX
nnacmMaHa n ykibydeHa y nosuuunjy AyropoyHux (OUHaHCWCKMX MiacMaHa, Tj. noTpaxueBaka MO OCHOBY (bUHAHCUjCKor
nu3nHra.

Tekyha focneha cy nckrbyyeHa 13 No3numje KpaTKOpOUHMX KpeamTa 1 yKIbydeHa Y No3uumjy IyropoyHuX KpeauTa.

*k

YKynHa OunaHcHa akTvBa faBanaua NM3vHra y ogHocy Ha OuraHcHy akTvmBy GaHaka je
npeacrtaerbeHa cnegehum rpadokoHOM:

OpHoc OunaHcHe cymMme 6aHaka u AdaBanaua JIM3unHra
(y Mnpa.auvH)
60 - 56
52
+ 40,0%
40 -
23
+ 20,0%
20 -
0, 0,
4,5% 6,7% 6,6%
— a
O—
0 0,0%
31.12.04 31.12.05 31.3.06
C— BunaHcHa cyma fJaBanaua nMauHra y Mnpa.auH  ——Y ogHocy Ha GunaHcy cymy GaHaka

TpxmuwHo yyewhe

TpxuwHo ydewhe v paHr gasanaua nusuHra ce Tokom npsor keapTana 2006. roguHe
HUCY BUTHO M3meHunu y ogHocy Ha 2005. roguHy. YeTupn Hajseha gasaoua nuauHra (Hypo Alpe-
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Adria-Leasing g.0.0. beorpag, Raiffeisen Leasing g.0.0. beorpag, S-Leasing g.0.0. beorpag 1 NLB
Leasing a.0.0. beorpag) unHe 76,8% ykynHor TpxxuwTa (76,7% y 2005. roguHn).

TpxuwTe MHAHCKCKOT NM3MHIA ce MOXE OKapaKTepucaTu Kao TPXMWLUTE ca BMCOKOM
KoHUeHTpauujom, ca HHI og 1877,2 (1859,1 y 2005. roamHm u 2.410,1 y 2004. roguHu). PacTt HuBoa
KOHUeHTpaumje TpxuwTta y npeBoM kBaptany 2006. rogvHe je, MpBEHCTBEHO, pesynTaT pacTa
TpxuLwwHor ydewha Raiffeisen Leasing A.0.0. beorpag.

Tabena 4. - TpxuwHo yyewhe gaBanaua nNM3nHra

BunaHcHa Yyewhe KymynatusHoO BunaHcHa Yyewhe KymynatueBHo
OaBanau nu3uHra aKTuBa 2004 yuewhe [aBsanay nusuHra aKTMBa 2005 yyewhe

(y 000 LiCA1) 2004 (y 000 LICA) 2005

1 Eg}’g‘r’p':g’e'Ad”a"'easmg A0 15.849.497 30,6% 306% 1 Eé’g?pg";e'Ad”a"-easmg Ao.0. 17.040.652 30,3% 30,3%
2 Raiffeisen Leasing A.0.0. beorpag 12.047.821 23,3% 53,9% 2 Raiffeisen Leasing 4.0.0. beorpag 13.777.362 24,5% 54,8%
3 S-Leasing g.0.0. beorpag 7.922.401 15,3% 69,2% 3 S-Leasing a.0.0. beorpag 8.238.477 14,7% 69,5%
4 NLB Leasing o.0.0. Beorpag 3.897.964 7,5% 76,7% 4 NLB Leasing g.0.0. beorpag 4.125.060 7,3% 76,8%
5 HVB Leasing a.0.0. beorpag 2.463.119 4,8% 81,4% 5 VB Leasing a.0.0. beorpag 2715120 4,8% 81,6%
6 VB Leasing 4.0.0. beorpag 2.387.962 4,6% 86,1% 6 HVB Leasing A.0.0. beorpag 2.550.112 4,5% 86,2%
7 JIWMAKC p.0.0. Beorpag 2.366.301 4,6% 90,6% 7 TIWMNAKC g.0.0. Beorpag 2.540.248 4,5% 90,7%
8 Eg{;;g;'-easmg SCGaoo. 2116018  4,1% 947% 8 ngr;gz Leasing SCG A.0.0. 2379101 4,2% 94,9%
9 Procredit Leasing a.0.0. beorpan 1.164.105 2,2% 97,0% 9 Procredit Leasing 1.0.0. beorpag 1175439 2,1% 97,0%
10 TBI Lizing g.0.0. Beorpaa 887.863 1,7% 98,7% 10 TBI Lizing 4.0.0. Beorpag 852.856 1,5% 98,5%
Eastava Istrabenz Lizing A.0.0. 535425 1.0% 99.7% Zastava Istrabenz Lizing g.0.0. 557.498 1,0% 99,5%

eorpag Beorpan
12 KB Leasing a.0.0. Hosu Caa 123.812 0,2% 99,9% 12 KB Leasing g.0.0. Hosu Cag 155.201 0,3% 99,8%
13 Intesa Leasing A.0.0. Beorpag 26.056 0,1% 100,0% 13 Sogelease Srbija 4.0.0. Beorpag 87.387 0,2% 99,9%
Sogelease Srbija g.0.0. beorpag - - - Intesa Leasing g.0.0. beorpag 35.771 0,1% 100,0%
YKYNHO 51.788.344 100,0% - YKYNHO 56.230.284  100,0% -
Herfindahl-Hirschman nHgekc 1.859,1 Herfindahl-Hirschman vHgekc 1.877,2

BunaHc ycnexa

YKynaH gobutak npe onopesnBara Ha HUBOY TPXULLITA (OMHAHCUJCKOT NIN3MHIa Y MPBOM
kBapTany 2006. roguHe nsHocu 361.598 xurbaga LIC[, WwTo cBEOEHO Ha roamilHyM HUBO, Y OOHOCY Ha
2005. roguHy (kaga je nsHocuo 979.923) npeacTasrba pact og 47,6%.

HajHavajHuja kaTeropuvja npvxoda daBaoua fM3uHra cy npvxoau og kamata — 45,3%
(27,9% y 2005. roanHm), Koju Cy, yjeaHo, 1 rmaBHu pasnor nosehaky AobuTka. Yyewhe no3vTUBHNX
KYPCHMX pasnuka ce y yKymHMM mnpuxoguMmMa cmakbmno ca 56,6% y 2005. roguHun Ha 35,1% y npeom
kBapTany 2006. roamHe.

HajsHauajHyje kaTeropuje pacxoga Cy HeratmBHe kypcHe pasnvke — 50,8% yKynHux
pacxoga (66,9% y 2005. roguHn), pacxogu kamata — 23% (13,1% y 2005. roguHn), AOK NOCMOBHM, Tj.
onepaTvBHK pacxoau YnHe 17,8% ykynHo octBapeHux pacxoga (13,5% y 2005 rogmnm).
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lMocmaTpaHo Ha rogvWHEM HMBOY, W YKYMHW MPUXOOM W YKYMHU pacxoau cy
3abenexunu nag y ogHocy Ha 2005. roguHy, nMpyu 4Yemy Cy Ce YKYMHU pacxogy penaTtuMBHO BULLIE
cmarmnm (10,4% y ogHocy Ha 5,4%, KOMUKO M3HOCK CMarerse YKyMHUX Nprxoda), WTo je uMarno 3a
nocneauuy nosehare crone HeTo JobuTka nNpe onopesusana ca 8,7%, Konuko je naHocuna y 2005.
roguvHn, Ha 13,3% y npeom kBapTany 2006. roguHe.

Ta6ena 5.

- 36upHu 6unaHc ycnexa gasanaua nu3uHra (y 000 LiCA)

i 11-311204 | 1.1-31.12.05 | 1.1-31.3.06 ! % pacta _

rosvLinIA U3HOC % MU3HOC % MU3HOC % 2005/ 131.3.06/
2004 2005
NOCNOBHU NPUXOOU 458.135 | 13,4% | 635.591 5,6% 149.713 5,6% 38,7% -5,8%
1 HeTo npuxopg oa npofaje 409.108 11,9% 456.264 4,0% 95.197 3,6% 11,5% | -16,5%
2 |OcTtanu NocroBHM Npuxoamv 49027 1,4% 179.327 1,6% 54.516 2,0% 265,8% | 21,6%
NOCNOBHU PACXOOU 610.036 | 17,8% | 1.388.604 | 12,3% 409.603 15,3% | 127,6% | 18,0%

TpOLLKOBM 3apaa, HakHaaa 3apaaa v
1P.INYHN pacxoam

4 |TpoLUKOBY amopTH3aLmje 1 pesepBrcaHa 54613 1,6% 214.938 1,9% 55.733 2,1% 293,6% 3,7%

149.785 4,4% 364.223 3.2% 122.678 4,6% 1432% | 34,7%

OcTanv NocrnoBHW pacxoau 405.638 11,8% 809.443 7.2% 231.192 8,7% 99,5% 14,2%

1 NOCIOBHU PE3YNTAT -151.901 -44% | -753.013 -6,7% -259.890 -9,7% 395,7% | 38,1%
PUHAHCUJICKU NPUXOOUN 2.505.880 | 73,2% | 9.585.161 | 85,0% | 2.164.556 | 81,1% | 282,5% | -9,7%
Mpuxoam of kamata 957.420 28,0% | 3.143.739 | 279% | 1.207.977 | 453% | 2284% | 53,7%
Mo31TMBHE KypCHE pasnmke 1.499.943 | 43,8% | 6.389.289 | 56,6% 937.383 351% | 326,0% | -41,3%
Ocraro 48.517 1,4% 52133 0,5% 19196 0,7% 7,5% 47,3%
DOUHAHCUJCKUN PACXOOU 2.281.505 | 66,6% | 8.260.602 | 73,2% | 1.703.075 | 63,8% | 262,1% | -17,5%

9 |Pacxoaun kamata 372.617 10,9% | 1.348.341 12,0% 531.077 19,9% | 261,9% | 57,5%
10 |HeraTtuBHe kypcHe pasnuke 1.903.803 | 55,6% | 6.889.912 | 61,1% | 1.171.608 | 43,9% | 261,9% | -32,0%
11 |Ocrano 5.085 0,1% 22349 0,2% 390 0,0% 339,5% | -93,0%
I |[®UHAHCUJCKU PE3YNTAT 224.375 6,6% | 1.324.559 | 11,7% 461.481 17,3% | 490,3% | 39,4%
12  |Ocranu npuxogu 460.590 13,4% | 1.062.000 9,4% 354.238 13,3% 130,6% | 33,4%
13 |Ocranu pacxoau 137.894 4,0% 653.623 5,8% 194.231 7,3% 374,0% | 18,9%

Il |PE3YNTAT PEOOBHOI NMOCJIOBAHA 395.170 11,5% | 979.923 8,7% 361.598 13,6% | 148,0% | 47,6%

14 |BaHpegHu npuxoam 0 0,0% 0,0% 0,0% #DIV/0! | #DIV/0!
15  |BaHpegHu pacxoau 0 0,0% 0,0% 0,0% #DIV/0! | #DIV/0!
IV |PE3.NMO OCHOBY BAHPEOHUX CTABKU 0 0,0% 0 0,0% 0 0,0% #DIV/0! | #DIV/0!
V  |PE3YNTAT NPE ONOPE3NBAHA 395.170 11,5% | 979.923 8,7% 361.598 13,6% | 148,0% | 47,6%
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1.1-31.12.04 1.1-31.12.05 1.1-31.3.06 % pacTta _

rlosvLInIA U3HOC % U3HOC % U3HOC % 2005/ 131.3.06/
[ [ ™ [ 7 2004 | 2005
16  |Mopes Ha pobut 20.378 0,6% 51178 0,5% 5658 0,2% 151,1% | -55,8%
VI |[HETO PE3YNTAT 374.792 10,9% 928.745 8,2% 355.940 13,3% 147,8% | 53,3%
YKYMHU NPUXOOu 3.424.605 100,0% 11.282.752 100,0% 2.668.507 100,0% 229,5% -5,4%
YKYMNMHU PACXOOU 3.029.435 88,5% 10.302.829 91,3% 2.306.909 86,4% 2401% -10,4%

* CBeeHo Ha roauLLHN HUBO

CtpyxTtypa nnacmaHa

Mpumaoum NM3uHra

CTpykTypa nnacMaHa npema npumaoLly finsuHra ce Huje buTHuje nameHuna y ogHocy Ha
2005. roguHy — Hajsehu geo nopTdonumja ce ogHocK Ha npaeHa nuua (73,7%), Aok husmyka nuua y
YKyNHUM MnacmaHvma yyectsyjy ca 15,9%.

CTpyKTypa npema npumaowy fM3uHra

80,0% /
70,0%
60,0%-
50,0%-
40,0%-
30,0% |
20,0% |

10,0%-|

=7

0,0%
MpaBHa nuua

Mpepy 3eTHAUM Morsonpus pea. dunanyka mvua Ocrarno

73,6%
73,7%

| 2005
0O | keapTan 2006

6,5%
6,4%

17%
16%

15,8%
15,9%

24%
2,3%

Mpenmert chvHaHCcUparba

Hajsehun geo nnacmaHa no 0CHOBY (PUHAHCKWJCKOr NU3MHra ce 0OAHOCU Ha (bUHaHCUparse
NyTHUYKMX Bo3una — 39,4%, npu Yemy oBa kateropuja 6enexu pact y ogHocy Ha 2005. roamHy kaga je
nsHocuna 35,7%. Ha kateropujy TepeTHux Bo3una n aytobyca ce ogHocu 31,9% ykynHor noptdhonuja

(30,7% y 2005. roguHm).




CTpyKTypa npema npeameTy NIM3uHra

400%~
350%-
30,0% A f B
25,0% d B
20,0%+
15’0%7, AT BN
10,0%-+ d - B T —
50%
0,0% & __
Mpousson [paheBuHc [Morbonp.o TepetHa My THW4Kka Wukcka  Anapati 3a
BO3una, Boauna, AomahuHct  OcTtano
He MalWHe Ke MalmHe  npemMa BO3una
ay Toby cu NoB HU1 BO
m 2005 6,3% 6,2% 16% 30,7% 35,7% 15% 0,4% 7,6%
0O | ksaptan 2006 6,5% 6,5% 10,6% 319% 39,4% 15% 0,3% 10,1%
CexTopcka cTpyKTypa

CekTopcka CTpykTypa mnracmaHa ce, Takohe, Huje

3Ha4yajHuje u3mMeHuna y npBoM

kBaptany 2006. roguHe. Hajgehn geo noptdonuja ogHocu ce Ha cektop TproeuHe — 19,2% (19,1% y
2005. rogmHu), 3aTum cekTop caobpahaja, cknaguwTersa n Besa — 18,7% (19,2% y 2005. roguHum),
dmandka mmua — 17,5% (17,4% y 2005. roamHun) n npepahusadky nHgyctpujy 16,5% (16,4% y 2005.

1
FOAVHW).
Ce KTOPCKa CTPYKTypa
20,0%
8,0% A N =N
6,0%- - s s-hHn O = N
%,0% S BN D I DR [ | -
2,0% S BN D I DR [ | -
0,0%-+ B O I B -
8,0% B B B DN -
6,0% | N O ' - -
4,0%— | N O ' - -
20% | N O ' - -
00% n Xo CaoGpah O j 0
orsonp lMpepahu Fpahes Tenum Caobpah dunancuj 3npasct  OcTare Onania
mnBpena, Ba4ka TprOB WHa pecTopaH al CKO BOMU AenaTtHoc
HapCTBO : nmua
nos, nHAOy CTp n CKnaguur nocpeno couujanH ™
W 2005 10,3% 16.4% 7,6% 9,1% 0,7% 0.2% 0,6% 0,8% 7,8% 7.4%
O | ksaprtan 2007 10,8% 16,5% 73% 10,2% 0,7% 8,7% 0,6% 0,8% 7,8% 17.5%

! Pasanuka 3a dpusnyka nuua Y OOHOCY Ha CTPYKTYpY npemMa npumaoly nm3nHra ce oOgHOCU Ha Aeo npeay3eTHUKa,

KOjW HUCY pacnopefheHn npemMa OCHOBHO]j IENATHOCTY.
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MNMoka3arersu nocrnosarmba

Ha ocHoBy npukasaHux nokasaterba rnocrnoBaka y Tabenu 6, moxe ce 3aKbydnTy ga
AaBaoum NM3uHra OCTBapyjy penaTMBHO BUCOK MPMHOC Ha MPOCEYaH KanwuTan Kao pesynTaT BUCKOr
neeBepuiia, Tj. OgHOca Ayra M Kanutana, LWTO MpeacTaBrba 3HadvajaH M3BOP pusvka y cnydajy
HeraTVBHUX KpeTaksa Ha TPXULLITY.

Ta6ena 6. — MNokaszarersu nocnosarba — NPOCEK 3a TPXKULWITE

31.12.2005. | 31.3.2006.

MNMokasaTters nocnoBaka npocek 3a

npocek 3a

| TpxUwTe | MuH | Make | TPXKULWTE | MuH |

MpuHoc Ha npoceyHy akTuBy (ROA) 1,5% 43% | 54% 1,7% -3,2% | 5,1%
MpyHOC Ha npoceyaH kanutan (ROE)* 19,4% -139,5% | 128,1% | 25,8% | -73,7% | 106,6%
HeTo kamaTHa Mapxa 4,8% 1,8% 9,4% 51% 1,6% 8,8%
MpoceyHa akTMBHA KamaTHa cTona 9,1% 4.1% 16,0% 10,4% 4.5% 16,2%
poceyHa nacvBHa kamaTHa cTona 4,4% 1,3% 9,1% 5,1% 1,0% 8,2%
Mokpuhe pacxoga of kamata 1,7x 0,1x 6,0x 1,7x 0,0x 5,6x
OnepaTtvBHM pacxoay Npema NpoceyHNM 5.7% 16% | 13.1% 4,5% 14% | 11.0%
nnacmaHvma

YkynHe obaBese npema kanutany* 29,9x 3,7x 61,4x 38,4x 3,7x 144.,4x
[lyropoyHe obaBe3e npema kanutany* 22,6x 0,1x 59,1x 31,1x 0,1x 141,8x

* Mopen foaBanaua nusnHra HaeegeHux y MeTtogonowkum objalukersnva, 13 obpadyHa je UCKIbyYeH jow jeqaH

daarnad nM3nHra ca eKCTpemMHOM Bpe,ElHOLLIﬁy nocMaTpaHuX Nnokasaterba

Mokazatersn npocutabunHocTn Genexe pactyhm TpeHg y npeom keaptany 2006.
roguHe y OQHOCY Ha MPEeTXodHy rofduHy, Kao pesynTaT pacTa nesepuiia, C jedHe cTpaHe, U pacta
edmkacHOCTW, C apyre CTpaHe, Koja ce orfefa penatvBHYM CMakeHeM ornepaTuBHUX pacxoda y
ofHocy Ha 0b6MM aKTUBHOCTM.

I'Ipocequ aKTVBHE kamaTHe cTtore Oenexe HewTo Behn pacT o4 npocevyHUX nacmMBHUX
KaMaTHUX ctona, LTo je 3a pe3yntart umMmarsno 1 pact HETO KaMaTHE MapXe.

U3Bopu chuHaHCcupama

Kao wTto ce B1an ns cTpykType bunaHca ctara, CKOpo LiefnoKyrnaH U3HOC nracMaHa no
OCHOBY (PMHAHCUCKOT N3uHra ce hrHaHcvpa nyTeM 3agyvBaka Y MHOCTPaHCTBY — obasese Mo
KpeouTMmMa y3eTUM M3 MHOCTpaHCTBa uvHe 82,7% ykynHe nacuse (83,2% y 2005. roguHn), OOK
nracMaHn Mo OCHOBY (huMHaHcujckor nuavHra unHe 90,2% ykynHe aktuse. [yropoyHu kpeautun y
3eMrbM npefcTaerbajy ceera 4,5% ykynHe nacuee, a 90% oOBOr M3HOCa Ce OJHOCKU CaMO Ha jegHor
AaBaoua fnmsuHra.

MoyeTkom geuembpa 2005. roguHe AaBaouuma NnsuHra je yeefeHa obaBesa 13aBajarba
CpeAcTaBa pe3epBe Ha Kpeaute, Apyre nosajMuue M AOMyHCKe ynnaTte M3 MHOCTpaHCTBa (M3y3eB
ynnaTa no OCHOBY OCHOBHOT KanuTana), koju cy kopuwherm og 10.12.2005. rogyHe. [JaBaoum nmamHra
cy 6unm gyxHu fa npey 06paYvyH 1 M3aBajake cpefcTaBa pesepse nsspLue 10.2.2006. roavHe, npema
CTarby OcHoBMLUE 3a obpadyH Ha AaH 31.1.2006. roguHe, a no ctony o4 10%. Tokom anpuna 2006.
roguHe, cTona usfBajaka cpefctaBa pesepse je noBehaHa Ha 20%, a npeu obpayyH 1 n3gBajarba
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cpefcraBa pesepse npema HoBoj ctonu ce Bpwn 10.5.2006. rognHe, npema cTarwy OCHOBULIE Ha AaH
30.4.2006. roanHe.

KpeTate ykynHO M3OBOjeHMX cpeacTaBa pesepBe AaBanaua NsuHra je npeacraBbeHo
cnegehum rpadonKoHOM:

YKynHo u3fBojeHa cpeAcTBa pe3epBe AaBanaua nu3uHra
(y 000 EYP)

10.000

7117
093
5.000 5.334

10.2.06. 10.3.06. 10.4.06. 10.5.06. 10.6.06. 10.7.06. 10.8.06. 10.9.06. 10.10.06. 10.1106. 10.12.06. 10.107. 10.2.07.
(cTona
nosehaHa Ha
20%)
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