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Bpoj gaBanaua NM3vHra

BakmbyyHo ca 31. 3. 2007. roguHe, cnegehu gaBaoun nuavHra nocegyjy [o03Bone 3a
obaBrbare NocrnoBa MUHAHCUCKOT NU3UHra:

Porsche Leasing SCG g.0.0. beorpaa 15. EFG Leasing a.g. beorpag

1. HVB Leasing g.0.0. beorpag 9. Raiffeisen Leasing g.0.0. beorpaa

2. Hypo Alpe-Adria-Leasing g.0.0. beorpag 10. S-Leasing A.0.0. Beorpag

3. Intesa Leasing g.0.0. beorpag 11. Sogelease Srbija g.0.0. Beorpaa

4. KB Leasing g.0.0. Hoen Cag 12. NBG Lizing g.0.0. beorpan

5. LIPAKS p.0.0. beorpag 13. VB Leasing g.0.0. beorpag

6. NLB Leasing g.0.0. beorpag 14. Zastava Istrabenz Lizing g.0.0. beorpag,
7.

8.

Procredit Leasing a4.0.0. beorpag

Y npsom kBapTany 2007. roanHe kog Aasaoua nusuHra TBI Lizing A4.0.0. beorpag je gowno
[0 NpomeHe BrnacHuka n npomeHe nmeHa y NBG Lizing g.0.0. Beorpag.

YkynaH 6poj 3anocrneHux y cektopy huHaHcujckor nmauHra ce nosehao, Kao M ykynHa
aKTuBa Mo 3arnocfieHoM, Y OQHOCY Ha MPeTxXogHo nocmatpaHe nepuoge. Ha pgad 31. 3. 2007. roguHe
npoceYyHa akTMBa Mo 3anocrneHoM 3a cekTop usHocu 161.796 xurbaga PC[, wro je suwe 3a 7,9% vy
opgHocy Ha 31.12. 2006. roamHe, kaga je nsHocuna 149.881 xurbaga PCL,. MNperneq 6poja 3anocnexHux y
cekTopy dhmHaHcujckor nusunHra Ha kpajy 2005. n 2006. roguHe, kao 1 Ha gad 31. 3. 2007. roamHe,
npvikasaH je y Tabenu 6p. 1:

Ta6ena 6p. 1 - Bpoj 3anocneHux y cekropy cpMHaHCHjCcKOr MM3uHra

Hdatym Bpoj 3anocneHnx

31. 12. 2005. roguHe 329
31.12. 2006. roanHe 388
31. 3. 2007. roamHe 400

BnacHuuka cTpykrtypa
[Jomahe vs. cTpaHO BNacHULITBO.

= 9 pasanaua nuauHra je y 100% vnm BeNMHCKOM BMACHMLITBY CTPaHWX NPaBHUX NMLA;

= 5 paBanaua nusuHra cy y 100% unu BehmHckoM BnacHUWITBY aomahmx nuua (og vera
3 y BnacHuwtBy gomahunx 6aHaka ca CTpaHUM Kanutasniom);

= 1 gasanau nusvHra je y BrnacHuLWLITBY gomahe 6aHke ca CTpaHuM KanuTtanom v cTpaHor
npasHor nvua ca no 50% y4yewha y kanutary.




®PrHaHCHjCKM VS. He(hMHAHCUjCKU CeKTop.

= OcHuBaum 2 pasaoua nusuHra (JIUMAKC p.0.0. beorpag u Zastava Istrabenz Lizing
4.0.0. beorpaa) He npvnagajy dpmHaHcujckom cektopy. OBOj rpynu ce moxe gogaty u Porsche
Leasing SCG p.0.0. beorpag, umju je ocHmBad H6aHka koja nocnyje y cactasy Porsche rpyne u koja
je cneumjanusoBaHa 3a ycnyre comHaHcMpara NpoM3Boaa U3 NpogajHor nporpamMa Te rpyne.

= OcHuBaum octanux 12 gasanaua nusuHra cy 6aHke, YnaHvue GaHKapcKMx rpyna wunm
apyre doMHaHcujcKe MHCTUTYLMje.

Ta6ena 6p. 2 - Mpernen BNacHUUYKe CTPYKTYpe Aasanaua MM3vHra

P. [aBanau nu3nHra OcHuBa4 Mpouenar
op. BMacHULITBA
1. HVB Leasing a.0.0. beorpag Bank Austria Creditanstalt Leasing GmbH, Wien, Ayctpuja 100%
2. Hypo Alpe-Adria-Leasing a.0.0. Beorpag  Hypo-Alpe-Adria-Leasing Holding AG, Klagenfurt, Ayctpuja 100%
Banka Intesa a.d. beorpag 51%
3. Intesa Leasing A.0.0. beorpa,
94 Paa CIB Leasing, Budapest, Mahapcka 49%
4. KB Leasing 4.0.0. Hosn Cap Kyncka 6aHka a.n. beorpag 100%
Mwupko XKexers 24,96%
3opaH TaHacuh 24,96%
"MhpycTtpuja mawmHa u Tpaktopa” Al Beorpaa y 9,52%
PecTpyKTypupary
WHaycTpuja norsonpuspeaHux mawmnHa "3maj" ALl 3emyH- 9,52%
Beorpap y pectpykrypupary
Kopnopauuja "®abpvka aytomobuna Mpuboj" AL, Mpnboj 9,52%
AxumoHapcko apyweo "Vkapbyc”, Beorpag-3emyH 4,76%
5. JIMMAKC a.o.0. beorpag .
A[l 3a Npov3soaHY 1 NPOMET CrieumjanHmx n 4,76%
BULLEHAMEHCKMX Bo3uria "3actaea creumjarnym aytomoomunm',
Combop
"3acraBa kammonu" 8.0.0, Kparyjesay 4,76%
Cangpa Lloguh 4,33%
"Heobyc" Hoeocaacka dhabpuka aytobyca Afl, Hosu Cap 1,91%
opaH Munaw n 0,67%
Mwunopag Munuh 0,33%
6. NLB Leasing g.0.0. beorpag NLB Leasing DOO, Jby6rbaHa, CrioeHuja 100%
7. Porsche Leasing SCG p.0.0. Beorpag Porsche Bank AG, Salzburg, AycTpuja 100%
8. Procredit Leasing g.0.0. Beorpag ProCredit Bank a.d. Beorpag 100%
Raiffeisenbank a.d. Beorpag 50%
9. Raiffeisen Leasing a.0.0. Beorpag i ) . _ .
Raiffeisen - Leasing Interational GmbH, Wien, Ayctpuja 50%
Steiermarkishe Bank und Sparkassen Aktiengesellschaft, 50%
. Graz, Ayctpuja °
10. S-Leasing a.0.0. beorpan 50%
Immorent International Holding GmbH, Wien, Ayctpuja °
11. Sogelease Srbija 8.0.0. Beorpag Societe Generale Yugoslav Bank a.d. Beorpag 100%
12. NBG Lizing a.0.0. Beorpag National bank of Greece s.a. Atina, lpuka 100%




P. MpoueHat

[aBsanay nu3uHra OcHuBa4
op. BacHULLTBA
VB-Leasing International Holding GmbH, Wien, Ayctpuja 51%
13. VB Leasing g.0.0. Beorpag
Volksbank a.d. Beorpaa 49%
Istrabenz D.D. Koper, CrioseHuja 95,2%
14. Zastava Istrabenz Lizing A.0.0. beorpag .
Al M'pyna 3acTaea Boavna, Kparyjesau, 4,8%
EFG EUROBANK ERGASIAS S.A, Atina, Grcka 51,14%
15. EFG Leasing a.a. beorpag
EFG Eurobank a.a. beorpaa 48,86%
BunaHcHa cTpykTypa

BunaHc ctamba

YKynHa GunaHcHa akTuea CBUX JaBarnaua nusuHra je Ha aad 31. 3. 2007. roguHe naHocuna
73,9 munuvjapgmn PCL. Y npeom kBaptany 2007. roguHe GunaHcHa akTuBa CBMX JaBarnaua NusuHra je
octBapuna pact og 9,2% (ca 67,7 munujapam Ha aaH 31. 12. 2006. roguHe Ha 73,9 munujapan PCI Ha
AaH 31.03.2007. roauHe). Oa yKynHor naHoca bunaHcHe aktuee, 83,2% ce ogHOCK Ha NOTPaXuBaH-a no
OCHOBY (QMHAHCWJCKOT NW3WHra, LUTO MpeAcTaBiba CMakere Yy OOHOCY Ha MpeTxodHe ABe roauvHe
(91,3% y 2005. rognHu u 85,6% y 2006. roguHn), us pasnora nosehana ydewwha rotoBuHe y YKyrHoj
6unaHcHoj aktuen Ha 10,9% (2,2% y 2005. roamHu n 9,1% y 2006. roamHu), koja je nocneguua ysohera
obaBese wu3OBajatba CpeAcTaBa pesepBe Ha kpeauTe, Apyre nosajuuue 1 JOMyHcke ynnate u3
MHOCTpaHCcTBa (M3y3€eB ynnarta No OCHOBY OCHOBHOr kanutana). Cpeacrtsa pesepse Ha aaH 31. 3. 2007.
roguHe y4ecTByjy ca Yak 65,79% y nsHocy nosvumje rotoBrHa v roTOBUHCKM EKBMBATNEHTH.

Y nacuBu gaBanaua nusuHra, HajaHadajHuje yyelwhe mumajy ayropodHe obasese — 90,2%
(88,4% y 2005. roguHun, ogHocHo 90,1% y 2006. roguHn), 1 TO AyropoYHM KpeauTy U3 MHOCTPaHCTBa —
85,0% (83,2% y 2005. roamHun, ogHocHo 1 83,6% y 2006. roamHn) 1 oyropoyHn kpeautn y semisut — 5,0%
(4,8% y 2005. roguHu, ogHocHo 6,3% y 2006. roguhu). KpatkopouHe obaBese y YKyMHOj nacuswu
yyectByjy ca 3,7% (7,2% y 2005. rogmHu, ogHocHo 3,7% y 2006. roguHu), of Yera ce Ha KpaTKopoyHe
kpeaute y 3emrbu ogHocy 0,7% (4,5% y 2005. rognHn, ogHocHo 1% y 2006. roguHn). Uako ce m3Hoc
kanutana nosehao 3a 3,7% y npeom kBaptany 2007. roguHe y ogHocy Ha 2006. roguHy, 36or noeharsa
HepacnopeheHe OobuTn, eroso y4yelhe y ykynHoj nacveu ce cMmamwuno ca 5,8% y 2006. roguHn Ha
5,5% y npeom keapTany 2007. roguHe (4,2% y 2005. roguHn). Y CcTpyKTypu KanuTtana Hajsehu geo ce
ogHocy Ha HepacnopeheHny nobut - 50,4% n ocHoBHU kanuTan - 47%. Y Toky npsor kBaptana 2007.
rognHe Huje 6uno ysehara OCHOBHOI KanuTana.

Ta6ena 6p. 3. - 36upHm 6unaHc crarba cBUX gaBanaua nu3uHra (y 000 PCL1)

31.12. 2005. 31.12. 2006. 31. 3. 2007. % pacTa
NO3ULIMJA
31.12.06/ 31.03.07/
0, 0, 0,

usHoe 6 ‘ MsHoe ‘ 0 % 311205. 31.12.06.

AKTUBA 51,788,344 | 100.0% | 67,702,703 | 100.0% | 73,898,658 | 100.0% 30.7% 9.2%
1 CTANNHA MMOBUHA 48,686,970 94.0% | 59,417,517 87.8% | 62,953,703 85.2% 22.0% 6.0%
1.1 HekpeTHuHe, NnocTpojersa 1 onpema 1,368,676 2.6% 1,309,297 1.9% 1,293,694 1.8% -4.3% -1.2%
1.2 MoTpaxusara No OCHOBY (OUH. NU3MHra 47,275,973 91.3% | 57,958,183 85.6% | 61,508,876 83.2% 22.6% 6.1%
1.3 OcTtanu gyrop. MHaHCKjCKv NnacmaHu 2,361 0.0% 90,232 0.1% 89,080 0.1% | 3721.8% -1.3%

4




31.12. 2005. 31.12. 2006. 31. 3. 2007. % pacTa
NO3ULIMJA -__________________
31.12.06/ 31.03.07/
0, [} [}

usHoe 0 ‘ MsHoe ‘ 2 % 311205. 31.12.06.
14 Ocrtana ctanHa umMoBuHa 39,960 0.1% 59,805 0.1% 62,053 0.1% 49.7% 3.8%
2 OBPTHA MMOBUHA 3,101,374 6.0% 8,285,186 12.2% | 10,944,955 14.8% 167.1% 32.1%
2.1 [OTOBMHCKN EKBMBANEHTU 1 TOTOBUHA 1,115,554 2.2% 6,164,135 9.1% 8,061,717 10.9% 452.6% 30.8%
2.2 KpaTk. uH. nnacmaHun n noTpaxuearka 684,409 1.3% 596,401 0.9% 350,041 0.5% -12.9% -41.3%
2.3 Octana o6pTHa MMOBMHA 1,301,411 2.5% 1,524,650 2.3% 2,533,197 3.4% 17.2% 66.1%
NMACUBA 51,788,344 | 100.0% | 67,702,703 | 100.0% | 73,898,659 | 100.0% 30.7% 9.2%
1 KAMUTAN 2,178,835 4.2% 3,910,832 5.8% 4,053,672 5.5% 79.5% 3.7%
1.1 OcHOBHU KanuTan 922,534 1.8% 1,904,609 2.8% 1,904,609 2.6% 106.5% 0.0%

1.2 Heynnahexu ynucanu kanutan 0 0.0% 0 0.0% 0 0.0% - -
1.3 Pesepse 297,718 0.6% 779,426 1.2% 779,426 1.1% 161.8% 0.0%

14 PeBanopusauunoHe pesepse 0 0.0% 0 0.0% 0 0.0% - -
1.5 HepacnopeheHa ooout 1,164,764 2.2% 1,661,771 2.5% 2,043,165 2.8% 42.7% 23.0%
1.6 ly6uTak 206,181 0.4% 434,974 0.6% 673,528 0.9% 111.0% 54.8%

1.7 OTKynrbeHe COMNCTBEHE akuuje 0 0.0% 0 0.0% 0 0.0% - -
2 ayr. PESBEPBUCAHBLA U OBABE3E 45,871,865 88.6% | 61,320,533 90.6% | 67,073,002 90.8% 33.7% 9.4%
2.1 [lyropoyHa pesepsucama 71,593 0.1% 291,916 0.4% 444,754 0.6% 307.7% 52.4%
2.2 [yropouHe ob6aBese 45,800,272 88.4% | 61,028,617 90.1% | 66,628,248 90.2% 33.2% 9.2%
221 [lyropoyHmn kpeamTn y 3emrbm 2,478,811 4.8% 4,292,567 6.3% 3,688,425 5.0% 73.2% -14.1%
2.2.2 [yropoyHu KpeanTu Y MHOCTPaHCTBY 43,105,703 83.2% | 56,587,279 83.6% | 62,789,434 85.0% 31.3% 11.0%
223 Ocrtane gyropoyHe obaBese 215,758 0.4% 148,771 0.2% 150,389 0.2% -31.0% 1.1%
3 KPATKOPOYHE OBABE3E 3,737,644 7.2% 2,471,338 3.7% 2,771,985 3.7% -33.9% 12.2%
3.1 KpaTkopouHe dmHaHcujcke obaBese 2,309,176 4.5% 647,589 1.0% 539,614 0.7% -72.0% -16.7%
3.1.1 KpaTkopoyHu kpeauTtn y 3emrou 2,309,176 4.5% 646,327 1.0% 538,950 0.7% -72.0% -16.6%

3.1.2 KpaTKopo4Hu KpeanTn y MHOCTPaHCTBY 0 0.0% 0 0.0% 0 0.0% - -
3.1.3 OcrTane KkpaTtkop. dhmHaHcujcke obaBese 0 0.0% 1,262 0.0% 664 0.0% - -47.4%
3.2 Ocrtano 1,428,468 2.8% 1,823,749 2.7% 2,232,371 3.0% 27.7% 22.4%

[aBaouy nu3mHra cy 3a BuLLE Of TPY rogvHe MocrnoBaka OCTBapunn BunaHcHy cymy o
5,85% y opgHocy Ha ©GunaHcHy cymy GaHkapckor cektopa. Y 2006. roguHu je 3abenexeH nag
MpOLEHTyarnHor ogHoca HaBegeHux OunaHcHMx cyma y ogHocy Ha 2005. roguHy, ga 6v y npsom
kBapTany 2007. roguHe OBaj NpoLueHTyanHu ogHoc Gnaro nmoveo ga pacrte, WTo unycTpyje criegehm

rpadomKoH:




OpHoc 6unaHcHe cyme 6aHaka n gaBanaua NIM3uHra
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[ bunaHcHa cyma gaBanaua fum3vHra y Mnpa.amH —&— Y ofHocy Ha bunaHcy cymy baHaka

WMako je BunaHcHa cyma gaBanaua nuauHra octeapuna crony pacta Ha gad 31.03.2007.
rogvHe y opHocy Ha 31.12.2005. roguHe of 9,2%, wWTo je BMWe oA cTone pacta GunaHcHe cyme
BaHkapcKor cektopa 3a HaBefeHu nepuvoa, koja usHocy 8,1%, To noeehawe Huje 6uno AoBOSEHO Aa
3Ha4ajHMje M3MeHW MpOLEHTyarnHn ogHoc GunaHcHe cyme faBanaua NuavHra y ogHocy Ha OunaHcHy
cymy 6GaHkapckor cektopa. Ctone pacta OunaHcHe cyme [faBanaua nmavHra M GbunaHcHe cyme
GaHKapcKor cekTopa npukasaHe cy Ha crnegehem rpadomKoHy:

160%

120%

80%

40%

0%

Crtona pacta 6unaHcHe CymMe aaBanaua nm3mHra m 6aHaka

125.0%

52.0%

30.7%

50.9%

92%  8.1%
I | |

2005/2004 2006/2005 31.03.2007/31.12.2006.

O Crona pacTa 6unaHcHe CymMe faBanaua m3unHra

O Crona pacTa 6unaHcHe cyme BaHaka




Tp>xuwHo yuyewhe

3a notpebe npahersa CTPYKType TPXKULLTA (OMHAHCUKJCKOT NTM3UHIA U CTENEHa KOHKypeHUmje
usmehy gasanaua nusuHra, nopen nojeguHayvHor U KyMynaTuBHOI TPXULLHOT yyelha npema BUCKHM
GunaHcHe akTvBe, M3BpLLEH je 1 obpayyH Herfindahl-Hirschman nHgekca (HHI).

Tab6ena 6p. 4. - TpxxuwHo yuewhe pasanaua nM3uvHra

BunaxcHa Yyewhe KymynaTtueHo BunaHcHa Yyewhe KymynatmBHo
JaBanau nu3uHra aKTuea 2006 yuewhe DaBanau nuauHra akTuBa 2007 yyewhe

(y 000 PCO) : 2006. (y 000 PCOI) ’ 2007.

1 Hypo Alpe-Adria-Leasing A.0.0. 20.073.993 29,7% 207% 1 HYPoAlpe-Adria-Leasing A.0.0. 21277210 28,8% 28,8%
Beorpan  Beorpan

2 Raiffeisen Leasing a.0.0. beorpag 14.379.441 21,2% 50,9% 2 Raiffeisen Leasing f.0.0. Beorpap 15.017.982 20,3% 49 1%

3 S-Leasing g.0.0. beorpag 8.480.266 12,5% 63,4% 3 S-Leasing g.0.0. Beorpag 9.421.630 12,8% 61,9%

4 NLB Leasing a.0.0. beorpag 5.058.496 7,5% 70,9% 4 NLB Leasing g.0.0. beorpag 5.726.244 7,7% 69,6%

5 Eggsr;g:'-eas'”g SCGaoo. 3.917.088 5,8% 76,7% 5 HVB Leasing A.0.0. Beorpan 4550578 6,2% 75,8%

6 HVB Leasing 4.0.0. Beorpan 3875323 5.7% 824% 6 E‘e’fr‘;';z Leasing SCG a.0.0. 4085239 5,5% 81,3%

7 VB Leasing A.0.0. beorpag 3.839.244 5,7% 88,1% 7 VB Leasing 0.0.0. beorpap 4.045.357 5,5% 86,8%

8 JIMMAKC p.0.0. beorpag 2.964.521 4,4% 92,5% 8 JINIMNAKC g.0.0. beorpan 3.185.362 4,3% 91,1%

9 Intesa Leasing A.0.0. beorpag 1427641 21% 94,6% 9 Intesa Leasing f.0.0. Beorpag 1.924.131 2,6% 93,7%

10 Procredit Leasing A.0.0. Beorpag 1.376.487  2,0% 96,6% 10 Procredit Leasing A.0.0. Beorpap 1.862.745 2,5% 96,2%

11 TBI Lizing A.0.0. Beorpag 640.483 1,0% 97,6% 11 Sogelease Srbija A.0.0. Beorpag 916.385 1,2% 97,4%

12 Sogelease Srbija 0.0.0. Beorpag 631.937 0,9% 98,5% 12 NBG Lizing 4.0.0. beorpag 627.449 0,9% 98,3%

Zastava Istrabenz Lizing a.0.0. 561301 0,8% 99,3% Zastava Istrabenz Lizing a.0.0. 611102 0,8% 99.1%
Beorpag ~~ Beorpag

14 EFG Leasing a.n. beorpag 348.736 0,5% 99,8% 14 EFG Leasing a.n. beorpag 518.052 0,7% 99,8%

15 KB Leasing g.0.0 Hosn Cag 127746  0,2% 100,0% 15 KB Leasing 4.0.0 Hosu Cag 129.192 0,2% 100,0%

YKYMNHO 67.702.703 100,0% - YKYMNHO 73.898.658 100,0% -
Herfindahl-Hirschman nHgekc 1.671,9 Herfindahl-Hirschman nHgekc 1.598,2

Kao wTo je npukasaHo y npeTtxogHoj Tabenu, Tpu gasaoua nuavHra (Hypo Alpe-Adria-
Leasing 0.0.0. beorpaa, Raiffeisen Leasing g.0.0. beorpag n S-Leasing g.0.0. beorpaa) cy n y npsom
kBaptany 2007. roguHe 3agpxanu sogehe noavumje Ha TpxuwTy. Mehytm, KymynatmeHo yyelwwhe oBa
Tpw gaBaoLla fnm3vHra ce cMamsuno ca 63,4%, konuko je nsHocuno y 2006. roamHu, Ha 61,9%.

TpxuwTe uHaHCKCKOT FNM3MHra cnaga Yy KaTeropujy TpXuliTa ca yMepeHOM
KOHLIeHTpaLuujoM, Npu YeMy ce HMBO KOHKYpeHLuMje ¢ BpemeHoM noeehasa, WwTo ykasyje 1 HHI, koju je ca
1.671,9 y 2006. rognHm onao Ha 1.598,2 y npeBom kBaptany 2007. roguHe, Aok je y 2005. roguHu
nsHocmo vak 1.859,1.

MpoMeHe paHra Ha TPXKULLITY OCTBapuIu cy crnefehy gaBaoum NuaunHra:

= Porsche Leasing SCG g.0.0. Beorpag, koju ce ca 5. mecta y 2006. rogyHy nomMepro Ha
6. mecTo y npBom kBapTany 2007. roguHe,

= HVB Leasing g.0.0. Beorpag, koju je ca 6. mecta y 2006. roaMHy1 nomepmo Ha 5. MecTo
y npsom keaptany 2007. roguHe,




= Sogelease Srbija g.0.0. beorpag, koju ce ca 12. mecta y 2006. rognHn, nomepmo Ha 11
y npsom keaptany 2007. roguHe,

= NBG Lizing a.0.0. beorpag, koju je ca 11. mecta y 2006. roamHn nao Ha 12. mecTo y
npsom ksaptany 2007. roamHe.

BunaHc ycnexa

YKkynaH gobutak npe ornopesvBarba Ha HUBOY TPXKMLUTA OMHAHCUJCKOr NM3UHIa y NPBOM
kBaptany 2007. roguHe nsHocu 157.282 xureapge PC[, wro y ogHocy Ha 2006. roamHy (kaga je nsHocmo
933.199 xurbaga PC[), nocmaTtpaHo Ha roamlikbeM HUBOY, benexun cMmakberse of 32,6%.

Y npsom kBapTany 2007. roauHe, HajsHa4ajHWja KaTeropuja npMxoaa Aasanaua nMavHra cy
NMO3VUTUBHE KypCHE pasnuke, Koje Yy YKynHuM npuxoauma ydectsyjy ca 60,1% (56,6% y 2005. roamHu,
ogHocHo 61,4% y 2006. roguHm). MNprxoam of kamaTta y CTPYKTYpU YKYNHUX nprxoda yvecTsyjy ca 33,6%
(27,9% y 2005. roguHn, ogHocHo 33,2% y 2006. roguHu), a nocnosHu npuxoau ca 4,1% (5,6% y 2005.
roAamHu, ogHocHo 3,7% y 2006. roamHn).

HajsHauvajHuje kaTeropuje pacxoga Cy HeraTMBHE KypCHe pasnuke, koje uvHe 63,7%
YKynHux pacxopa (66,9% y 2005. roamHu, ogHocHo 66,7% y 2006. roguHu), pacxogu kamata 19,4%
(13,1% y 2005. rognHn, ogHocHo 16,8% y 2006. rognHu) 1 NOCHOBHW, Tj. onepatuBHn pacxoau 14,6%
(13,5% y 2005. rogmHu, ogHocHo 13,9% y 2006. roamHu).

lMocmaTpaHo Ha rogukemM HUBOY, y npeom keapTtany 2007. roavHe 1 yKyrnHU Npuxoam m
YKynHW pacxogu cy 3abenexunu pact y ogHocy Ha 2006. roguHy, npu Yemy Cy YKYMHW pacxoau
penatueHo Bule nopacrun (11,1%) y ogHocy Ha pact ykynHux npuxopa (8,6%), WTo je umano 3a
nocneguly cMmamene ydewha HeTo gobuTka y yKynmHUM npuxoguma ca 5,7%, KOnuKo je M3HOCUIO Y
2006. roamnu, Ha 3,3% y npsom ksapTany 2007. roamHe.

Ta6ena 6p. 5. - 36upHmu 6unaHc ycnexa pasanaua nu3udra (y 000 PCA)

% pacTa

NO3ULIAIA 1.1.- »y 1.1.- »y 1.1.- 31.3. 07/

31.12.05. Y™ 31.12.06. Y™ 31.3.07. : 31.12. 06.

npux. npux. .

(ron.HMBO)
NMOCIOBHU NPUXOAU 635,591 5.6% 586,586 3.7% 180,283 41% -7.7% 22.9%
1. HeTo npuxopa oa npogaje 456,264 4.0% 307,076 1.9% 109,156 2.5% | -32.7% 42.2%
2. OcTanu nocnoBHW npuxoamn 179,327 1.6% 279,510 1.7% 71,127 1.6% 55.9% 1.8%
NMOCJIOBHU PACXOOU 1,388,604 12.3% 2,099,039 13.1% 611,389 14.1% 51.2% 16.5%
3. Tpol. 3apaga, HakH. 3ap. 1 Ap. Nu4. pac. 364,223 3.2% 536,672 3.4% 143,857 3.3% 47.3% 7.2%
. TpOLLKOBU aMOpTK3aLl. U pe3epBucarba 214,938 1.9% 463,178 2.9% 205,339 4.7% | 115.5% 77.3%
5. OcTtanv nocrnoBHM pacxoam 809,443 7.2% 1,099,189 6.9% 262,193 6.0% 35.8% -4.6%
l. NMOCINIOBHU PE3YNTAT (753,013) -6.7% | (1,512,453) -9.4% | (431,106) -9.9% | 100.9% 14.0%
PUHAHCUJCKM NPUXoOu 9,585,161 85.0% | 15,179,013 94.8% | 4,082,791 93.9% 58.4% 7.6%
6. Mpuxoam og kamarta 3,143,739 27.9% 5,312,294 33.2% | 1,459,767 33.6% 69.0% 9.9%
7. [Mo3uTmMBHE KypcHe pasnuke 6,389,289 56.6% 9,825,021 61.4% | 2,610,303 60.1% 53.8% 6.3%
8. Ocrano 52,133 0.5% 41,698 0.3% 12,721 0.3% | -20.0% 22.0%
PUHAHCUJCKUN PACXOOU 8,260,602 73.2% | 12,616,849 78.8% | 3,489,119 80.3% 52.7% 10.6%




% % pacTa

0,
1.1. - %y 1.1.- %oy pacra  31.3.07/

NO3ULNJA

31.12.05. Y™ 3112.06. Y™ .3.07. 2006/  31. 12. 06.

npmx. npumx.

2005. (roa.HuBO)

9. Pacxoau kamata 1,348,341 12.0% 2,539,633 15.9% 811,357 18.7% 88.4% 27.8%
10. HeraTuBHe KypcHe pasnuke 6,889,912 61.1% | 10,053,966 62.8% | 2,668,663 61.4% 45.9% 6.2%
11. | Ocrano 22,349 0.2% 23,250 0.1% 9,099 0.2% 4.0% 56.5%
1. ®OUHAHCUJICKU PE3YNTAT 1,324,559 11.7% 2,562,164 16.0% 593,672 13.7% 93.4% -7.3%
12. | Ocranu npuxoau 1,062,000 9.4% 247,879 1.5% 83,756 1.9% | -76.7% 35.2%
13. | Ocranu pacxoan 653,623 5.8% 364,917 2.3% 89,040 2.0% | -44.2% -2.4%
. PE3YNTAT PEOOBHOI NOCITIOBAHA 979,923 8.7% 932,673 5.8% 157,282 3.6% -4.8% -32.5%
14. BaHpeaHu npuxoau 0 0.0% 871 0.0% 0 0.0% - -
15. BaHpenHu pacxogmn 0 0.0% 345 0.0% 0 0.0% - -
v. | BESYRIAT MO OCHOBY BARPERHANX 0| 0.0% 526 |  0.0% 0| 00%| - -
V. PE3YNTAT MNPE ONOPE3UBAHKA 979,923 8.7% 933,199 5.8% 157,282 3.6% -4.8% -32.6%
16. | Mopes Ha pobut 51,178 0.5% 74,280 0.5% 14,440 0.3% 45.1% -22.2%
VI. | HETO PE3YNTAT (V-16) 928,745 8.2% 910,766 5.7% 142,898 3.3% -1.9% -37.2%
YKYMHU NPUXoau 11,282,752 | 100.0% | 16,014,349 | 100.0% | 4,346,830 | 100.0% 41.9% 8.6%
YKYMHU PACXOOU 10,302,829 91.3% | 15,081,150 94.2% | 4,189,548 96.4% 46.4% 11.1%

CTpyKTypa nnacmMaHa

Mpumaoum nNM3anHra

CTpyKTypa nrnacmaHa npema npvMmaoLly fnmsuHra ce Huje BuTHWje n3mMeHuna y ogHocy Ha
2006. roguHy - Hajeehn geo nnacMaHa no OCHOBY OMHAHCUCKOT NU3MHIa je ogobpeH NpaBHUM NnuMMa
(77,6%), ook pusmnyka nuua y ykynHUM nnacMaHuma yyectsyjy ca 12,4%.




CTpyKTypa npema npumMaoly fNU3uHra

800%
70.0%+ "
60.0%+ "
50.0% "
400%+ "
30.0% "

200%+

0.0%

0.0%

MpaeHa nnua Mpepy 3eTHULM Morsonpus pea. Ddusnyka nuua OcrTarno
W 2006 77.0% 6.3% 16% »7% 24%
03103.2007. 77.6% 6.2% 15% 24% 22%

Mpepmert chmHaHCUparba

Hajsehn geo nnacMaHa no OCHOBY (PMHAHCM|CKOr NIM3MHIA Cce OQHOCU Ha hMHaHCUpaHe
nyTHUYKMX Bo3una (33,7%) n TepeTHux Bo3una, MuHubycesa u aytobyca (31,3%).

CTpyKkTypa npema npegmeTy NIM3UHra

400% -~
35.0%
30.0% ™ e
250%
200%-
0% | B
00%
50%-
0.0% P —d
TepeTtHa LWwvHcka AnapaTtu 3a
Mponsson [paheswuHc [Morbonp.o My THW4Ka
BO3UNa, Bo3una, pomahuHct OcTano
He MallMHe Ke MalmHe  npema Bo3una
ay Toby cn NMNoB HK BO
W 2006 76% 6.7% 10.9% 29.4% 35.3% 11% 0.1% 8.8%
03103.2007. 7.5% 7% 0.4% 313% 33.7% 1% 0.% 8.9%

CekTOopcKa CTpyKTypa

CekTopcka CTpyKTypa nnacMaHa Mo OCHOBY (OMHAHCW|CKOr NM3WHra ce Huje 3HadajHuje
naMeHuna y ogHocy Ha 2006 roguHy. HajsHauajHuje yyelwhe nma cektop caobpahaja, cknaguviutersa u
Besa (20,9), tproBuHa (19,9%), npepahuBauka wHayctpuja (15,1%), dusmuka nuua (13,1%) wu
noreonpuepeaa, nos n wymapcteo (12,3%). Pasnuka y nogaumma 3a usuyka nuua, y CeKTopCKoj
CTPYKTYpM Y OOHOCY Ha CTPYKTYpy MpemMa npuMaoly Nu3vHra, ce OOHOCKM Ha Ae0 npefy3eTHUKA, KOju
HUCy pacnopefeHn npema OCHOBHOj AenaTHOCTU, Te Cy CBPCTaHn y onsmdka nuua.
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CekKkTOpcKa CTpyKTypa

25.0%

20.0%|

16.0%-|

10.0%-|

5.0%-

0.0%

Morsonp Mpepahu Fpafesi Xoternm n Caoﬁpah ®OuHaHcwj 3pgpaBcT  OcTane Ouanka
vwBpepa, Bauka TproBuHa pecTtopaH aj cKo BOUW  [enaTtHoc
HapcTBO ) nuua
nos, nHay cTp n CcKnaguuwr nocpego couujanH ™
W 2006 26% 15.4% 7.8% 20.0% 10% 20.% 0.7% 0.7% 8.0% 13.6%
03103.2007. | 3% 56.1% 8.1% 0.9% 10% 20.9% 0.7% 0.7% 8.3% B.1%

MNMokaszarersu nocrnosarba

Ha ocHoBy npuvkasaHvx nokasarerba nocrioawa y Tabenwm 6p. 6., Moxe ce BMOeTV Aa ce
NPWHOC Ha NpoceyHy aktuy nosehao y npeom kBapTany 2007. rogvHe y ogHocy Ha 2006. roguHy, anu je
1 garbe HeratmeaH K uaHocy -0,3% (y 2006. roguHn je maHocwo -0,7), U3 pasnora LUTO je Yak ocam
JaBanaua nuanHra octBapurio HeraTveaH pesynTar npe ornopesuBara Y U3Hocy of 238.552 xurbaga
PCL, vako je ykynaH pesynrtaT npe oropesvBakba no3utueaH. M3 uctor pasmnora je u npuvHOC Ha
npoceYaH KanuTar HeraTuBaH.

MNMpoceyHa akTMBHa KamaTHa cToMa, Kao W MpoceyHa nacvBHa kamaTHa crona cy ce
cMatbune y ogHocy Ha 2006. roguHy, ¢ TMM LUTO ce NpoceYHa nacuBHa KamaTHa CTona MpOLEeHTyarnHo
Mare CMamWra Hero nNpocevHa akTvBHa kamaTHa cTona, LUTO je yTuuano Ha MWHMMarHO CMak-eHe
HETO KaMaTHe Mapxe.

36or matber nopacrta kanuTtana y OgHOCY Ha nopacT AyroBawsa, nesepull ce nosehao y
ogHocy Ha 2006 roauHy. Mako ce, npema nokasatersuma, pusuK CONBEHTHOCTW AaBaraua fusuHra
cmanuno y ogHocy Ha 2006 roamHy, CTBapHO CTakse je Aa ce pusnK conBeHToCTU noesehao, a pasnor 3a
HaBe[eHO Hecnarawe je To LITO je 360r rybuTka n3Hag, BUCMHE KanuTana, fgasanad nusudra VB Leasing
A.0.0. beorpag ckby4YeH U3 u3padyHaBarba npoceka 3a TpxuvwTe 3a npsu keaptan 2007. roguHe. Ako
Ou ce 3a HaBedeHor AaBaola N13nHra, y U3padyHasaky npoceka 3a TpXuLTe 3a npsu ksaptan 2007.
rogvHe, ysene BpegHocTv Ha gaH 31.12.2006. roguHe, nokasaTerb YKynHux obaBesa npema kanurany om
nsHocmo 31,5 nyTta, a nokasarterb AyropoyHux obaeesa npema kanutany — 29,6 nyta, wTo notephyje
Tesy [a ce puUsmMK ConBeHTHOCTM noBehao y npeom kBapTany 2007. roguHe y ogHocy Ha 2006. roguHy.
Mopen Tora, HEMOBOIbaH TPEHL je LITO Cy ce AyropoyHe obaBe3e npema Kanurany CMakbure Ha padyH
noseharsa KpaTkopoyHux obaBesa npema Kkanvrany.

OnepaTvBHM pacxoam npema npoceyYHMM nracMaHuma cy ce nosehanu y ogHocy Ha 2006.
rOAMHY, LUTO yKa3dyje Oa ce y CekTopy (MHaHCU|CKOr fM3uHra cMakbuna edmkacHocT. [losehane
3ayXkvBakba je 3ajeqHo ca noeseharwem pacxoda of kamata 3a 27,8%, Ha rogulikem HUBOY Y MPBOM
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ksapTany 2007. roguHe y ogHocy Ha 2006. rogmHy, yTmuano Ha cmanerse nokpuha pacxoga og kamata
y npsom kBapTany 2007. roguHe y ogHocy npeTtxoaHy, ca 1,4 nyTta Ha csera 0,7 nyTa.

Ta6ena 6p. 6. - Moka3zaTer-u NocroBara — NMPOCEK 3a TPKULITE

MokasaTterb nocnoBawba

MpuHOC Ha npoceyHy akTuBy (ROA) -0,7% -154% | 3,6% -0,3% 11,3% | 64%
MpuHoc Ha npoceyaH kanutan (ROE)* 11,4% -67,9% | 110,5% -6,5% | -2038% | 582%
HeTo kamaTHa Mapxa 4,5% 0,1% 7.3% 4,2% 1,6% 7.4%
MpoceyHa aKT1BHa kKamaTHa cTona 10,3% 5,0% 15,6% 10,0% 51% 16,8%
MpoceyHa nacvBHa kamaTtHa cTona*™ 5,8% 0,6% 9,0% 5,7% 1,4% 9,0%
Mokpuhe pacxona o kamata*™ 1,4x -1,9x 8,3x 0,7x -3,9x 2,3x
OnepaTnBHM pacxoau Npema NMPOCeYHNM NIacMaHnma 5,7% 1,6% 17,0% 6,1% 1,7% 18,3%
YkynHe obaBese npema kanutany” 27,9x 3,7X 111,2x 25,4x 4,3x 64,7x
yropoyHe obaBe3e npema kanutany” 26,9x 2,3x 109,7x 23,5x 4,1x 62,7x

* 306or rybutka U3Hag BYCKHE kanuTana y uspadvyHaBawy nokasaterba 3a 31. 3. 2007. roanHe usy3eTu cy gasaouu nusvHra VB
Leasing a.0.0. bBeorpag n EFG Leasing a.a. beorpag

**300r ekcTpemHe BpeaHOCTM y u3padvyHaBaky nokasatersa 3a 31. 3. 2007. rogmHe m3yseT je Aasanad, nusudra JIMMAKC g.o.o.
Bbeorpag
360r eKCTpeMHMX BPEAHOCTU Y n3padyHaBary CBUX nokasatersa 3a 2006. roguHy, n3as3saHnxX NoOYETKOM MCrioBaHE aKTUBHOCTY,
13y3eTu cy gaBaoum nuanHra Sogelease Srbija .0.0. beorpag n EFG Leasing a.a. Beorpag

U3Bsopu chuHaHCuparba

Kao wto ce Buau m3 cTpyktype bunaHca crawa, LenokynaH M3HOC mriacMaHa Mo OCHOBY
orHaHCUWjCKOr NMU3uHra ce orMHaHcvpa nyTeM 3adyXuBara Yy MHOCTPaHCTBY — 0baBese Mo kpeautnma
y3€TUM U3 MHOCTpaHCTBa YnHe 85% yKynHe nacvee, OOK NnacMaHu no OCHOBY OMHAHCU|CKOr NU3uHra
ymHe 83,2% ykynHe aktuse. [lyropoyHu KpeauTh y 3emrbu Benexe cManerse y ogHocy Ha 2006. roguHy
W npeactaerbajy ceera 5% ykynHe nacvee. VIHOCTpaHu noBepuouM faBaoua nuavHra cy Hajueluhe
OCHMBa4M UNK NpaBHa nuua Koja nocnyjy y okeumpy ncte 6aHkapcke rpyne.

MouyeTkoM geuembpa 2005. roguHe, AaBaouMMa fM3nHra je yBeaeHa obaBesa n3aBajara
CpefcTaBa pes3epBe Ha kpeauTe, Apyre nosajMuie 1 JonyHCKe ynnaTe nu3 MHOCTpaHCTBa (M3y3eB ynnarta
Mo OCHOBY OCHOBHOT kanuTarna), koju cy kopuwhenu og 10. 12. 2005. roguHe. Y npeom kBapTany 2007.
rogvHe, AaBaouy NyM3vHra Cy BpLUWMK U3ABajarke cpeacTaBa pesepse no ctonu og 20%, Koja je Tokom
anpwvna 2006. roanHe noeehaHa ca 10%, KOnuKo je M3Hocuna Ha NoYveTKy yBofersa oBe obaBese.

KpeTarwe YKynHO W3ABOjeHMX CpeacTaBa pesepBe [gaBanaua JNU3nHIa, U3PaKEHUX Yy
Xurbagama eBpa, je npeacraBrbeHo criegehum rpadprkoHoM:

12




YKynHo n3faBojeHa cpeAcTBa pe3epBe AaBanaua nuauHra
(y 000 EYP)

100,000

90,000
80,000

70,000

65,023
60,000 ’

58,881

50,000

40,000
0.107. 0207. 0.307. 04.07. 0.507. 06.07. 0.7.07. 0.8.07. 0907. 0.0.07. 0.107. 0.207.

OcHoBuua 3a 0bpadyH cpeacTaBa pesepse ce Ha AaH 31. 3. 2007. roguHe y ogHocy Ha 31.
1. 2006. roguHe, Ha Kojy je U3BpLUEHO MPBO ObpavyHaBamwe U U3aBajare, noBehana Bule of LecT
nyta. Ctone pacrta ocHoBuue 3a obpayvyH cpefcTaBa pesepBe [AaBanaua fu3vHra, y ogHOCy Ha
NPeTXo4HN Mecel, MMajy TeHAEHUM)y CMarersa, LUTO je MO3UTUBHO, U NpeacTaBrbeHe cy crieaehum
rpacoUKOHOM:

Crona pacTta ocHoBMLie 3a o6payyH cpeacTaBa pe3epBe
(y ogHoCy Ha npeTxoaHu mecel)

100.0%

80.0%

60.0%

40.0%

20.0%

0,
M 3.0%

0.107. 0.207. 0.3.07. 04.07. 0.5.07. 06.07. 0.7.07. 0.807. 0.907. 0.0.07. 0.107. 0.2.07.

0.0%
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