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Haponna 6anka Cpouje

1. YyecHHUIIM HA TPKUINTY

1.1. bpoj naBanauna nu3uHra

Ha xpajy npBor kBaprama 2012. romuue, mo3Bony Haponne Ganke CpOuje 3a
obaBiparbe IOCIOBa (DHMHAHCH]CKOT JIM3WHTA IOCENOBANM Cy cienehu IaBaonn

JIN3UHTA:

1. CA Leasing Srbija a.0.0. beorpag 10.  Porsche Leasing SCG p.0.0. beorpag
2. EFG Leasing a.a. beorpag 11.  Procredit Leasing a.0.0. Beorpag

3. Hypo Alpe-Adria-Leasing g.0.0. beorpag 12.  Raiffeisen Leasing 4.0.0. beorpag

4. Intesa Leasing g.0.0. beorpag 13.  S-Leasing a.0.0. beorpag

5. LIPAKS g.0.0. Beorpag 14.  Sogelease Srbija g.0.0. beorpag

6. NBG Lizing a.0.0. beorpapg 15.  UniCredit Leasing Srbija a.0.0. Beorpapg
7. NLB Leasing a.0.0. beorpag 16. VB Leasing g.0.0. beorpapa

8. OTP Leasing a.0.0. Hoeu Capg 17.  Zastava Istrabenz Lizing g.0.0. Beorpag
9. Piraeus Leasing a.0.0. beorpag

1.2. bpoj 3anociennx

VYxynan Opoj 3amocieHHX Yy CEeKTOpy (DMHAHCHjCKOT JIM3MHra ce M3 TOJUHE Y
roauny nosehasao, ga 6u y 2009. roguHu moyeo Ja ce cMamyje, IITO ¢e HACTaBUIIO Yy
2010. romuan. Y 2011. roguaun 6poj 3amocienux je Bapupao y pacnony ox 471 mo 485,
na 6u Ha kpajy 2011. ronuHe n3Hocno 482. Y Toky npBor kBaptana 2012. rogune 6poj
3amociieHux ce cmamuo Ha 452. Tlpoceuan Opoj 3amocieHuX, MO jeIHOM JaBaoIly
JU3WHTa, U3HOCHO je oko 27. Ilpernen Opoja 3amocieHHX Yy CEKTOpy (DMHAHCH]CKOT
JM3WHTA 10 roquHama v Ha fad 31. 03. 2012. rogune npukaszat je y Tabenu 1:

Tabena 1 — Bpoj 3anocneHux y cekTopy (puHaHCUjCKOr NMM3nHra

Hatym Bpoj 3anocnexnnx
31. 12. 2005. 329
31. 12. 2006. 388
31. 12. 2007. 478
31. 12. 2008. 516
31. 12. 2009. 489
31.12. 2010. 476
31.12. 2011. 482
31. 03. 2012. 452

Wasop: HapogHa 6aHka Cpbuje
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1.3. Bnacauuka cTpykTypa

ﬂOMahe VS. CMpPpAaro 61ACHUULMEBO

- VYkynHo 11 pmaBamanma nusuara je y 100% wnm BehMHCKOM BIaCHHINTBY
CTpaHMX MPAaBHUX JIMLA;

- Y 100% wnnu BehuHckoM BIacHHINTBY JoMahuX JIMIA je TIeT JaBaliana JIM3UHTa
(om wera 4 y BnacHMIITBY nomahux GaHaka ca CTpaHUM KalMTalIoM);

- Y BnacHumtBy aomahe OaHKe ca CTpaHUM KalUTalIOM M CTPAHOT IPaBHOT
mua, ca no 50% yuemha y kanurany, je jelaH qaBajal JU3KUHTA.

Qunancujcku vs. He(puHAHCUjCKU ceKmop

- OcHuBaun 14 naBanana ju3uHra cy OaHKe, WIaHUIE OaHKAPCKHUX TpyIa WIIH
npyre (puHaHCH]CKE HHCTUTYIIH]E;

- OcuuBaun naBa naBaoma jmsuHra (JIMITAKC n.0.0. beorpam m Zastava
Istrabenz Lizing n.0.0. beorpan) He npunanajy ¢punancujckom cexropy. OBoj
rpynu ce moxe aoxatu u Porsche Leasing SCG m.0.0. beorpan, uuju je
ocHMBaY OaHKa Koja Tmociyje y cacraBy Porsche rpyme u koja je
CIIeIMjan30BaHa 3a ycliyre (pMHaHCHpama IMPOM3BOAA U3 MIPOJajHOT Iporpama
TE rpyTe.

[pernen BnacHIMYKEe CTPYKTYype JaBajana JIu3uHra nat je y Tabemu 2.

Tabena 2 — Npernea BnacHMYKe CTPYKType AaBanaua nu3uHra

%

P. 6p. [laBanau, nu3uHra BnacHuk R IEE
1. CA Leasing Srbija Credit Agricole Banka Srbija a.g. Hosu Capg 100
n.o.0. beorpag
EFG New Europe Holding b.v, AMctepaam, 48,63
q XonaHguja
2. EFG Leasing a.p. beorpan EFG Eurobank Ergasias s.a, ATuHa, 'puka 25,81
Eurobank EFG a.a. Beorpapg 25,56
Hypo Alpe-Adria-Leasing g.0.0. Hypo-Alpe-Adria-Leasing Holding GmbH,
3. : 100
Beorpag KnareHdypT, Ayctpuja
Intesa Leasing
4. n.0.0. Beorpaa, Banca Intesa a.n. Beorpag 100
Mupko XKexerb 48,19
3opaH TaHacuh 48,19
5. JIMNAKC g.0.0. Beorpag Carapa Lioguh 311
Mwunopag Munuh 0,51
6. NBG Lizing g.0.0. beorpag National bank of Greece s.a. ATuHa, 'puka 100
7. NLB Leasing a.0.0. beorpag Nova Ljubljanska banka d.d, JbybrbaHa, Slovenija 100
8 OTP Leasing Merkantil Bank ZRT, Byaumnewra, Mahapcka e
' p[.0.0. Hoeu Cap OTP banka Srbija a.a. Hosu Cag 30
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Tabena 2 — MNpernen BNacHUYKe CTPYKType AaBanaua fnu3uHra

%

P. 6p. JaBanaly nuauHra BrnacHuk RIS
9 Piraeus Leasing Piraeus Bank s.a. ATuHa, 'pyka 72,73
" A.0.0. beorpag Piraeus Bank a.n. beorpaa 27,27
10. Herdie Lessng Sy Porsche Bank AG, Cans6ypr, AycTpuja 100
A.o.0. beorpag
1. Procredit Leasing ProCredit Bank a.d. Beorpag 100
A.o.0. beorpag
Raiffeisen Leasin 26 Raiffeisen banka a.d. Beorpag 50
12. E 9 A.0.0. Raiffeisenbank - Leasing International GmbH, Beu, 50
eorpag A )
ycTpuja
Steiermarkishe Bank und Sparkassen 50
N . Aktiengesellschaft, 'pau, Ayctpuja
L Erste Group Immorent International Holding GmbH, 50
Beu, Ayctpuja
14. Sogelease Srbija a.0.0. beorpag Societe Generale Banka Srbija a.d. Beorpag 100
15. LEJmCredlt Leasing Srblja 4.0.0. UniCredit Leasing S.P.A, bonowa, Utanwvja 100
eorpag
16. VB Leasing 4.0.0. Beorpan XB-Lea§|ng International Holding GmbH, Beu, 100
ycTpuja
Istrabenz D.D. Konep, CrnoBeHuja 95,2
17 Zastava Istrabenz Lizing g.0.0.  A[l 3a XONAWHI, KOHCANTUHI 1 MEHALIMEHT NOCrioBe 4.8
" bBeorpag I'pyna 3acTtaBa Bo3una, Kparyjesay — y
PECTPYKTYpUpakby

W3Bop: HapogHa 6aHka Cpbuje

2. bujaHCcHa CTPYKTYypa

2.1. bunasc crama

YkynHa OuWjaHCHa aKTHWBa CBHX JaBanala JU3WHra je Ha maH 31. mapra 2012.
roauHe n3Hocuna 82,3 muwmjapae RSD, mto y ognocy Ha 31. nenem6Gap 2011. ronune
(xanma je m3nocuna 80,2 munmjapne RSD), mpencrasiba nmosehame ox 2,5%. Hajsehu
Jle0 aKTUBE U MacHBe JaBajala JM3MHra OJHOCH C€ Ha CpelCTBa M 00aBe3e y CTPaHO]
BAIyTH WM HWHAEKCUPAHO BalyTHOM Kiay3yioMm (91,1% ykymHe akThBe, OJAHOCHO
88,2% yKyIHe nacuse).

Y yKymHO] aKTHBM JaBalalla JIM3WHra Haj3HaudajHHje ydvemhe wumanma cy
MOTPaXHBaWka MO OCHOBY (PMHAHCHjCKOT JIM3MHIA, KOjeé ce Ha Kpajy MpBOI KBapTaja
2012. roguHe cMambuIo, y ogHocy Ha kpaj 2011. roaune, ca 78,9% nHa 76,9%.

OOpTHa MMOBHHA JlaBalalla JIM3UHTa ce, y ogHocy Ha 2011. roguHy, moBehaia 3a
12,8%, mpe cBera 30or moBehama mosumuje KpaTKOpoYHa (PUMHAHCHjCKA CPEICTBA 32
26,9%. llojenuHu [naBaouy JW3WHra cy, yciuel HeMoryhHoOcTH Iulacupama y
(hMHAHCH]CKM JTU3UHT, CI000Ha (PMHAHCH]CKA CpEACTBAa OpoUYaBajiy Koj OaHaka, IITO
je ytunano Ha pact ydemha oBe MO3ULMjE€ Y YKYNHO] akTUBH ca 6,9%, KOJUKO je
n3HOCWIIO Ha kpajy 2011. roxune, Ha 8,5% Ha kpajy mpBor kBaptana 2012. ronuHe.
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VYyemhe mo3uiyje roToBUHA U TOTOBUHCKH EKBHBAJIEHTH Y YKYIHO] OWJIaHCHO]
akTuBH ce nosehaino ca 8,7%, konuko je usHocuiio Ha kpajy 2011. ronune, Ha 9,0%.
HaBenmena mosummja cajpXd H3IBOjEHA CpPEACTBa pe3epBe Ha KpeauTte, Apyre
Mo3ajMHUIle U JOIYHCKE yIUiaTe U3 MHOCTPAHCTBA, 4hje ce ydemnhe, Ha aaH 31. mapta
2012. ronune, mosehano ca 74,8%, na kpajy 2011. romuue, Ha 76,4%. Y wucrom
neprony, ydernhe NO3uiMje ocTtana OOpTHA UMOBHHA M OIUIOKCHA MOpPECKa CPEelCTBa
ce mosehairo ca 3,5% Ha 3,6%.

VY nacuBu JaBainana Ju3uHTa, Ha JaH 31. mapta 2012. ronune, HajBehe yuemhe cy
uMaie Jayropodne ooasese on 86,7%, koje cy ce y ogHocy Ha 2011. roguny nosehaie
3a 2,3%. Yuemhe IyropoyHHX KpeIuTa W3 MHOCTPAHCTBA Yy MacuBH ce mosehano ca
81,2% y 2011. ronunu Ha 81,3%, nok ce ydemhe AyropoyHHMX KpeauTa y 3€MJbU
cMammiio ca 5,7% y 2011. ronuau Ha 5,4%.

VYuenthe kpaTkopouHUX o0aBe3a y YKyIHOj macuBH ce Ha jgaH 31. mapra 2012.
roguHe nosehano y omnocy Ha 2011. romuny, ca 3,0% wna 3,1%. Y HaBeneHoj
MO3UIIMjH, Ha KaTeropujy ocraje 00aBe3e U OIUIOKEHE Mopecke 0baBe3e OIHOCHIO ce
1,3% yxynne nacuse (1,4% y 2011. ronunu). Ha kpaTkopo4yHe KpenuTe y 3eMJbH
OITHOCHO ce Jieo unje je yuemrhe y ykynHoj nacusu 1,1% (1,2% y 2011. ronuan), a Ha
no3unujy obasese u3 ¢uHancujckor yusuara 0,5% (0,3% y 2011. roguam). Yuemrhe
o0aBe3a Mo OCHOBY KamaTa U OCTAJIHMX TPOLIKOBa (PMHAHCHpama Yy YKYIHO] ITACHBH CE
nosehao ca 0,1%, y 2011. ronunu, Ha 0,2%.

VY Toky mpBor kBaprana 2012. roguHe, monuio je 10 noBehama kanurana 3a 3,2%,
IITO je JIOBEJO W JI0 MHHUMAaIHOT moBehama meroBor yvemha y yKyImHOj MAacHBU ca
10,0%. (y 2011. rogunn) Ha 10,1% Ha kpajy npBor kBapTaia 2012. roauHe.

30upHM OWJIaHC CcTama CBUX JaBayala Ju3uHra y xuibagama RSD, na man 31. 12.
2011.m 31. 03. 2012. ronune, aat je y Tabenu 3.

Tabena 3 — 36upHM GMNaHc cTakba CBMX AaBanaua NnuM3uHra

(y 000 RSD)

31.12.2011. 31.03.2012. % pacTta

Peaim NO3VLMJIA
Bpoj N3HOC % WU3HOC % SR
31.12.11.
AKTUBA 80,213,477 100.0 82,251,804 100.0 25
1 CTANMTHA UMOBUHA 63,965,232 79.7 63,923,230 7.7 -0.1
1.1 HekpeTHuHe, nocTpojetsa 1 onpema 511,916 0.6 497,720 0.6 -2.8
1.2 NEEEr TR S S 63,300,147 789 63276466  76.9 0.0

MHAHCW|CKOT NIM3NHra

1.3 [yropoyHa cuHaHcujcka cpeacTea 3,024 0.0 3,207 0.0 6.1
1.4 OcTana ctanHa UMoBUHa 150,145 0.2 145,837 0.2 -2.9
2 OBPTHA MMOBUHA 16,248,245 20.3 18,328,574 22.3 12.8
2.1 MEAEELTHE) U] (e 7,002,921 87 7371962 9.0 5.3

€eKBMBaJrieHTn




Hapopna 6anka CpOuje

Tabena 3 — 36uMpHM BunNaHc cTaka CBUX AaBarnaua NM3unHra

(y 000 RSD)
31.12.2011. 31.03.2012. % pacTta
Peanm NO3VLMJIA
opoj M3HOC % MU3HOC % SR
31.12.11.
2.2 MEEITEIPETEE) MOREr T I 581,677 0.7 558,118 0.7 -4.1
UHaHCKjCKOT NM3nHra
P8 LSRRGS 5511,018 69 6991128 85 26.9
cpeacrtea
2.4 OcTana KpaTkopo4yHa NoTpaxuBarba 368,216 0.5 419,695 0.5 14.0
P OEENE CAIE M 2,784,413 35 2987671 36 73
oAJIoXeHa nopecka cpeacTea
NMACUBA 80,213,477 100.0 82,251,804 100.0 2.5
1 KAMUTAN 8,032,937 10.0 8,290,175 10.1 3.2
1.1 OCHOBHU KanuTan 4,184,951 5.2 4,184,951 5.1 0.0
1.2 Pe3sepBe 2,520,304 3.1 2,520,304 3.0 0.0
1.3 PeBanopusauvoHe pesepse 0 0.0 0 0.0 -
14 HeTo Hepeanun3oBaHu gobuum / 0 0.0 0 0.0 _
ryouum
1.5 HepacnopeheHna gobut 3,157,978 3.9 2,933,469 3.6 -71
1.6 Iy6utak 1,830,296 2.3 1,348,549 1.6 -26.3
17 CTeyeHe COnNCTBEHE akuuje un 0 0.0 0 0.0 _
COMCTBEHM yaenu
OYTOPOYHA PE3EPBUCAHA U
2 OBABE3E 69,790,592 87.0 71,416,805 86.8 2.3
2.1 [yropoyHa pesepBucara 72,360 0.1 69,600 0.1 -3.8
2.2 [yropoyHe o6aBe3e 69,718,232 86.9 71,347,205 86.7 2.3
2.2.1 [ya0poyHu kpedumu y 3emrbu 4,563,153 5.7 4,464,934 54 -2.2
222 Ayzopounuxpedumuy 65,155,079 812 66,871,135 813 2.6
uHocmpaHcmesy
2.2.3 Ocmarne dyzopoyHe obasese 0 0.0 11,136 0.0 -
3 KPATKOPOYHE OBABE3E 2,389,948 3.0 2,544,824 3.1 6.5
3.1 KpaTkopouyHe cduHaHcujcke obaBese 990,098 1.3 1,077,413 1.3 8.8
3.1.1 KpamkopoyHu kpedumu y 3emrbu 932,259 1.2 912,701 1.1 -2.1
31.2 KpamkopoyHu kpedumu y 0 0.0 0 0.0 _
uHocmpaHcmey
Qeg  SEEEERGDEEESEEE ) 57,830 0.1 164,712 02 184.8
ocmarnux mpowkosa uHaHcupara
3.2 ObaBese 13 MHAHCK]CKOr NMM3NHra 270,223 0.3 405,536 0.5 50.1
33  Ocrane obasese uopnoxene 1120627 14 1061875 13 6.0

nopecke obaBese

M3Bop: HapoaHa 6aHka Cpbuje
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2.2. OnHoc OuaHCHUX CyMa JlaBajalla JM3UHra u 0aHaka

JaBaonu nmu3unra cy Ha aas 31. mapra 2012. ronuHe ocTBapuiv OUIaHCHY CYyMY Y
usHocy ox 82,3 munujapae RSD, mro npencrasiba 3,04% OunancHe cyme OaHKapcKor
CeKTopa, ITo je mprkazano y ['papukony 1.

MpadwkoH 1 - OgHOC BMnaHcHe cyMe DaHaka M naBanaua NM3UHIa
(y munujapnama auHapa)

140 - - 20.00%
120 4 113
98.8 + 15.00%
100 -
- 823
80 -
1 10.00%
60 -
5.15%
40 4 °
B 3.90% 1 500%
I 3.03% 3.04%
20 + .
0 , : : 00%
31.12.09. 311210 311211 310312
C—EunaHcHa cyma gasanaua NnsiHra y mnpa._anH == 04HOCY Ha DuNaHCy cymy BaHaka

W3Bsop: HapogHa barka CpGuje.

bunancua cyma maBanama nusuHTa Ha gad 31. mapta 2012. roguHe y omHOCY Ha
31. nenem6bap 2011. roxgune je nmoeehana 3a 2,5%, 1Ok je y HCTOM nepuony OunaHCHA
cyma 6aHKapckor cekropa nosehana 3a 2,0% (I'paduxon 2).

lpachukoH 2 - CTona pacTa BuraHcHe CyMe AaBanaua NU3uHra U GaHaka

40% -

30% -
21.6%
20% 1 17.3%
10% A
4.6%
25% 2.0%
0% : | — |

2008 2009 2010 2012/2011

0% A
92% “112%
20% A
18.8%

-30% 4

BCTona pacTa DMNaHcHe cyme gaganaya nusnHra OCTona pacta DinaHcHe cyme Danaka

W3eop: HapoaHa Danka Cponje.
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2.3. TpxwumHo yuenthe

3a morpebe mpahema CTPyKType TpXkHIITa (UHAHCHjCKOT JIM3UHTa M CTEIeHa

KOHKypeHLje u3Mely naBanmaia JM3WHra, HOpe] MOjeAMHAYHOT W KyMYJaTUBHOT

TPXKUINHOT ydermha mMpeMa BHCHHM OWJIAHCHE aKTHBE, W3BpIIEH je W 00pauyyH
Herfindahl-Hirschman unaexca (HHI).

Tabena 6p. 4 — TpxuwHO yyewhe gaBanaua nu3nHra

C BunaHcHa  Yue- Kymyn. o BunaHcHa  Yue-  Kymyn.
o Hasanau nusnHra akTuea whe yyewhe o [asanay nu3uHra aKkTuea whe yvewhe
ot (y 000 RSD) 2011. 2011. ot (y 000 RSD) 2012.  2012.
Hypo Alpe-Adria- Hypo Alpe-Adria-
1. Leasing a.0.0. 20.031.305 25,0% 25,0% 1. Leasing g.0.0. 20.460.666 24,9% 24,9%
Beorpag Beorpag
p, lilEEE LRI 6.673.318 83% 333% 2 IntesalLeasing 6.856.742 83%  33.2%
A.o.0. beorpag A.0.0. beorpag
NLB Leasing Raiffeisen Leasing
3. 0.0.0. Beorpan 6.605.194 82% 41,5% 3. f.0.0. Beorpan 6.618.842 8,0% 41,2%
Raiffeisen Leasing 3 0 NLB Leasing 0 0
4. £.0.0. Beorpag, 6.510.351 8,1% 49,6% 4. £.0.0. Beorpan 6.482.340 79% 49,1%
5, [IEleEs 6.055.634 7,5% 57,2% 5. o CLeasing 6.436.654 7,9%  57,0%
a.n. beorpag a.n. beorpapg
VB Leasing A.0.0. 5 o VB Leasing A.0.0. 5 A
6. Beorpan 5.571.863 6,9% 64,1% 6. Beorpan 5.610.505 6,8% 63,8%
7 el Lgsting 4.854.091 61% 702% 7. JniCreditLeasing 5180312 63%  70,1%
* Srbija a.0.0. beorpag : : ’ ’ " Srbija a.0.0. beorpag ’ ’ ’ ?
NBG Lizing 5 5 NBG Lizing 5 s
8. 0.0.0. Beorpan 4.595.310 57% 759% 8. f.0.0. Beorpan 4.889.360 5,9% 76,0%
Q) SEIEEERD Sl 4303441 54% 813% 9. Scdelease Sibija 4.556.875 56%  81,6%
n.o.0. beorpag n.0.0. beorpag
(i, & bEEEing Sl 2933210 37% 849% 10, CALeasing Srbija 2.822.254 34%  850%
A.o.0. beorpag A.0.0. beorpag
JIMNAKC o o JIMNAKC o o
11./1_0_0_ Beorpan 2.836.154 3,5% 88,5% 11. 1.0.0. Beorpan 2.816.988 34% 88,4%
12, S-easing A.0.0. 2.720.862 34% 91,9% 12. S -€asing oo 2.607.950 32%  91,6%
eorpag Beorpap
i, CiEeEel LRy 2201153 2,9% 94,7% 13. LrocreditlLeasing 2.468.711 3,0%  94,6%
A.o.0. beorpag A.0.0. beorpag
14. EoorSoChEeelc_)?s:Eg SCC 4904510 24% 97,1% 14. E%rso"hse';fszg‘g SCC 1970232 24% 97,0%
(i, FIEAE (el 1711445 21% 99,2% 15, "raeus Leasing 1.848.046 22%  99,2%
A.o.0. beorpag A.0.0. beorpag
Zastava Istrabenz ® a Zastava Istrabenz ® a
16. Lizing 4.0.0. Beorpaa 522.377 0,7% 99,9% 16. Lizing 4.0.0. Beorpaa 541544 0,7%  99,9%
17, OTP Leasing 84.259 0,1% 100,0% 17, OTP Leasing 83.783 0,1%  100,0%
n.0.0 Hoeu Cap n.0.0 Hosu Cap
YKYMHO 80.213.477 100,0% - YKYMHO 82.251.804 100,0% -
Herfindahl- Herfindahl-

Hirschman ungekc 1.086,2

Hirschman uHpekc

1.082,4

W3Bop: HapogHa 6aHka Cpbuje




Haoszop ¢unancujckoe muzunea

Tpxumre GUHAHCHjCKOT JU3HMHIA CIaga y KaTeropHjy TP)KUINTA ca yMEPEHOM
KOHIeHTpanujoM, mro yka3yje u HHI, xoju je Ha mam 31. mapra 2012. rogune
n3nocuo 1.082.4.

Kao mro je mpukazaHo y Tabemu Op. 4, pemocien napajana JIM3UHra mpeMa
TpKHIIHOM y4enihy ce Ha Kpajy mpBor kBaptana 2012. rogauHe HUje OGUTHO U3MEHHUO Y
onHocy Ha kpaj 2011. rogune. TpxumHo ydemrhe mpBa YeTHPH JaBaolla JIM3WHTA CE
cmammio ca 49,6% na 49,1%. Hypo Alpe-Adria-Leasing 1.0.0. Beorpan je 3aapxao
Bojehy mosunyjy, y3 cMamerme TpKUIHor yuenrha ca 25,0% na 24,9%.

[Ipomene panra u yuemrha Ha TpxxuiuTy Ha aad 31. maprta 2012. roguse, y 0IHOCY
Ha 201 1. roguHy, ocTBapuUiH cy ¥ cienehu JaBaoly JIM3UHTA:

- Raiffeisen Leasing m.0.0. Beorpan, koju ce ca 4. mecta y 2011. roguau
MOMEpHO Ha 3. MecTo, NMPH YeMy ce TpXKHUIIHO yuenthe cmamuio ca 8,1% Ha
8,0%, anmu y3 morehame OnaHcHE cyme H

- NLB Leasing 1.0.0. beorpan, koju ce ca 3. mecra y 2011. roauHu noMepuo Ha
4. MecTo, y3 CMamere TPXKUIITHOT yuenthe ca 8,2% na 7,9%.

2.4. bunanc ycrnexa

VY npBom kBaptaiy 2012. roguHe, yKynaH AOOUTaK Mpe ONope3nBama, Ha HUBOY
TpXKUINTa (UHAHCHJCKOT JIM3WHTa, je W3Hocwo 253,7 mummona RSD, mro je,
TpepavyyHaTo Ha TOJUIIKBY HUBO, 3,2 myTa Buime y ogHocy Ha 2011. ronuny, kana je
n3Hocuo 315,5 munmona RSD. ¥V mocmarpanom nepuony, y ognocy Ha 2011. roguny,
IpepadyHaTo Ha TOAMIIBN HUBO, YKYIHM NMPUXOIHN B TOOHIM Cy cMameHu 3a 7,1%, a
YKYIIHU pacxoiu u ryounu 3a 17,5%.

Haj3nauajuuja kareropwja mpuxoja JaBajiala JU3WHTA OWIM Cy TNPUXOAU O
KaMaTa [I0 OCHOBY JIM3UHTa, Ydje je yderihe y yKy[IHUM [IPUXOAUMa Y IIPBOM KBapTairy
2012. rogune, xao u y 2011. romunu, uszHocuno 71,3%. Y CTIpyKTypu YKyHDHHX
NpUX0Ja, 3Ha4YajHHUje CYy YUIECTBOBAIN IPHUXOAU 10 OCHOBY Iocia jmsuHra ca 10,7%,
JIOK Cy HETO MPUXOAU O]l KypPCHHX pa3iivKa U edekara BallyTHE KiIay3yJje yueCTBOBAIN
ca 8,6%, HETO MPHUXOIU O] OCTAIUX Kamara ca 6,2% M Kareropuja octaiu JOOUIU H
npuxou ca 3,2%.

VY okBupy kareropuje pacxoja, Hajpehe ydemnrhe cy mMmanmu pacxoim Kamara IO
OCHOBY TOCJIa JIM3HMHTA, YHje ce ydemhe y yKYNHUM MPHUXOJMMAa, Y MPBOM KBapTalry
2012. rogune y ognocy Ha 2011. roguny, nosehano ca 32,0% Ha 35,9%. 3HauajHuje
MO3ULMje y KaTeropuju pacxoja cy TPOIIKOBH 3apalla, HaKkHala 3apala U OCTajH
JUYHM pacxoiu ca ydemheMm y yKymHuM npuxoiuma on 16,1%, ocraiu TpoOLIKOBU
nocioBama ca 14,7%, HeTo pacxoau oJl yckiahuBama BpeaHOCTH uMoBHHE ca 10,8%.
TpomikoBH 10 OCHOBY IOCIIA JIM3UHTA CY Y YKYITHUM IPUXOJUMa ydecToBaiu ca 2,7%,
HEeTo TyOuIM MO OCHOBY mIpojaje W 3akyma ca 2,2%, a TPOIIKOBH aMOpTH3aluje U
pesepBucama ca 1,7%.




Hapopna 6anka CpOuje

30upHM OMaHC ycrexa CBUX JlaBajalia I3uHra y xusbanama RSD, na nan 31. 12.

2011.u 31. 03. 2012. rogune, nat je y Tabemnu 5.

Tabena 5 — 36upHM BunaHc ycnexa gaBanaua fiM3unHra

(y 000 RSD)
Pen- _ %y _ %y % pacta
HM MO3ULIMJA 01.00-  on. 0100- on 2012
. 31.12.11. 31.03.12.
6poj npux. npux. 2011.
NPUXOOU N PACXOAU U3 PEOOBHOI MOCNIOBAHA
MOCNOBHW MPUXOOMN N PACXOON
1 Mpuxoan o kamaTta No OCHOBY NU3UHra 5,146,903 71.3 1,194,415 71.3 -7.2
g ERGLIENENE T CEEY 0T 2,308,819 320 601,669 359 4.2
nM3nHra
3 [Mpuxoam no ocHOBY Nocna NusuHra 893,762 12.4 178,919 10.7 -19.9
4 TPOLLKOBM MO OCHOBY MOCNa Nu3uHra 274,920 3.8 44,986 2.7 -34.5
1 NMOCNOBHU PE3YNTAT 3,456,926 47.9 726,679 43.4 -15.9
OCTAINN NMPUXOON N PACXOOU
5 HeTo npuxogu o octanux kamata 526,229 7.3 103,404 6.2 -21.4
HeTo pacxoau o octanux kamata 0 0.0 0 0.0 -
7 | ST TOVERI O [P PEEMTIE [ 188,872 26 144,456 86 205.9
edbekaTta BanyTHe knaysyne
8 HeTo pacxoau of KypcHUX pasnuka u 0 0.0 0 0.0 )
edpekata BanyTHe Knaysyne
HeTo npuxopaw oa yyewha y obutky
9 3aBUCHUX NPaBHUX NWLA U 3aje GHNYKNX 18,578 0.3 0 0.0 -100.0
ynarawa
HeTo pacxogw o yvewha y rybutky
10 3aBUCHUX NPaBHUX LA U 3aje AHUYKMX 0 0.0 0 0.0 -
ynarara
11 HeTo nobuum no ocHoBy nNpoaaje 1 3akyna 0 0.0 0 0.0 -
12 HeTo rybuum no ocHoBy npogaje v 3akyna 141,041 2.0 37,089 2.2 5.2
g | SRR SRR RN E SRR L 1,082,300 150 270,276  16.1 0.1
ocTanu NUYHW pacxoau
14 TpoLuKoBM aMmopTu3aLmje u pesepsBucarba 166,537 2.3 28,999 1.7 -30.3
15 OcTanu TpoLUKOBW NocrioBaka 1,149,750 15.9 246,779 14.7 -14.1
HeTto pobutak o npoaaje
16 HemaTepujarnHux ynaramwa, HeKpeTHUHa, 13.818 0.2 1831 0.1 470
nocTpojexa, onpeme 1 octanmx ’ : ’ ’ ’
cpencraea
HeTo rybuTak op npogaje HemartepujanHmx
17 ynarawa, HeKpeTHUHa, NocTpojera, 0 0.0 0 0.0 =
onpeme 1 ocTanux cpeacTasa
18 Heto gobutak oa _rlpo.qaje yyewha y 266 0.0 0 0.0 -100.0
KanuTany u xapTuja of BPeAHOCTU
19 HeTto rybutak og qponaje yyewha y 0 0.0 0 0.0 :
KanuTany u xapTuja o BpeAHOCTU
20 HeTo npuxogu op ycknahueama 0 0.0 0 0.0 :
BPeOHOCTV UMOBUHE
g | IR [EE eyl G R AL 1465217 203 181431 108  -505
BPEAHOCTU UMOBUHE
22 OcTtanu gobuum 1 Nnpuxoau 426,247 59 52,980 3.2 -50.3
23 OcTtanu ryévum n pacxoam 310,604 4.3 11,026 0.7 -85.8
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Tabena 5 — 36upHM BunaHc ycnexa gaBanaua fIM3uHra

(y 000 RSD)
Pepn- _ %y _ %y % pacta
HY NO3ULIMJA 01.01- voon. 0100- on 2012
) 31.12.11. 31.03.12.
6poj puX. NpUX. 2011.
PE3YNTAT U3 PEOOBHOI
Il MOC/IOBAHA 315,487 4.4 253,750 15.1 221.7
HETO JOBUTAK NMOCITOBAHA KOJE
24 CE OEYCTABRBA 47 0.0 0 0.0 -100.0
HETO N'YBUTAK NMOCNOBAHA KOJE CE
25 OEYCTABIBA 36 0.0 0 0.0 -100.0
1] PE3YNTAT MNPE ONMOPE3UBAHA 315,498 4.4 253,750 15.1 221.7
26  MNOPE3 HA OOBUTAK
26.1 1. Tllopecku pacxog nepvoaa 266,340 3.7 34,998 2.1 -47.4
26.2 2. OpnoxeHu NOpeckn pacxoau nepuoga 93,229 1.3 0 0.0 -100.0
26.3 3. OgnoxxeHu nopecku nNpuxoau nepuoaa 2,444 0.0 120 0.0 -80.4
27 WcnnaheHa nuyHa npumana nocrnogasLy 0 0.0 0 0.0 -
1\ HETO PE3YNTAT -41,627 -0.6 218,872 131 -
Vv YKYMNHU NPUXOOU 1 OBULN 7,214,722 100.0 1,676,005 100.0 -741
Vi YKYMNMHU PACXOAU U TYBULIN 6,899,224 95.6 1,422,255 84.9 -17.5

M3Bop: HapoaHa 6aHka Cpbuje

3. CTpyKTypa INIaCMaHA U KBAJIUTET aKTHBe

3.1. [Ipumaoru nu3uHTa

Ha xpajy npsor kBaptana 2012. ronuHe, kao u Ha kpajy 2011. rogune, CTpyKTYypy
IIacMana pema npumaony Jimsunra (I'padukon 3), kapakTepucanio je BUCOKO yuelihe
IUTaCMaHa MO OCHOBY (PMHAHCH]CKOT JIM3MHTA ONOOPCHUX MPUBPEIHHM IPYIITBHMA
Koja He mpumanajy QuHaHCHjCKOM cekTopy (85,2%), nok je ydvemhe ocranux
IpUMaara JM3UHTa 3Ha4ajHO HIDKE.

dusnuka IHNa Cy y YKyIHUM IUIaCMaHUMa ydecTBoBajia ca 4,7%, mpemy3eTHHIH
ca 4,4%, jaBHa npenyseha ca 2,7%, nossonpuspennunu ca 1,5%, nox je yuemthe
OCTaJINX KaTeropyja nojeAnHaqyHo ucrox 1%.

11
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MNpadukoH 3 - CTpyKTypa nnacmMmaHa npema npyMmMaouy nNU3MHra

90.0%
80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%
0.0%

BaHke Opyra Peny- JlokanHa JaeHa Mpusp. Mpeny- Morbo- Pusruka  OcTanu

nuuay Gnuka camo- npedy-  APYWTBA  3eTHULM  Npuepern nya pesu-

UHaHG. CpBuja ynpasa seha HedHa- ~HUL AEeHTH

CeKkTopy Houjcka
m2011 0.4% 0.1% 0.2% 0.1% 3.0% 85.5% 4.3% 1.5% 4.7% 0.2%
031.03.2012 0.7% 0.2% 0.2% 0.1% 27% 85.2% 4.4% 1.5% 4.7% 0.3%

Wssop: HapogHa Badka Cpbuje.

3.2. IlpenmeT puHaHCHpama

Y 2011. roguHu HUje OWJIO BEIMKUX MPOMEHA Yy CTPYKTYpH IUIacMaHa mpema
npeamety nusunra (I'paduxon 4) y ogHocy Ha MPeTXOAHY FOJUHY, T€ U Aajbe HajBehe
yuenthe uma ¢uHaHCHpame TEPeTHUX BO3WiIa, MUHMOyceBa U aytobOyca ox 37,5%
(37,8% y 2011. rogunn). Cneneha no yuemhy y ¢unancupamy Cy IyTHUYKa BO3WIIA
ca 25,2% (24,8% y 2011. ronuan).

padukoH 4 - CTpyKTypa nnacMaHa npema npeameTy NU3UHIa

40.0%
35.0%
30.0%
25.0%
20.0%
15.0%
10.0%
50%
0.0%

Mpousso- [pahesu- Moreon- TepeTHa My THAY. LWnHcka Anapath  Onpema 3a OcTtanu

OHe HCke puBpEa. BO3WNA, BO3UNa BO3MNE, 3afoMa-  Mpyxawe — npegMeTi

MalLHe MalL1He onpema ayTobycu TN0BHH hMHCTBO ycnyra nU3KHra

objekTH
@2011 12.6% 6.8% 6.4% 37.8% 24.8% 1.0% 0.0% 2.7% 7.9%
031.03.2012 12.9% 6.8% 6.4% 375% 252% 1.0% 0.0% 2.4% 7.8%

W3sop: HapogHa Haxka Cpbuje.
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VYyemhe ¢puHancupama MPOU3BOAHUX MallMHA Ce HAa Kpajy mpBor kBaprama 2012.
roguHe mosehano, y ogHocy Ha 2011. roguny, ca 12,6% Ha 12,9%, nok je cMameHO
yuemhe ¢uHaHCHpama OCTAIMX NpeaMeTa Jm3uHra ca 7,9% Ha 7,8% u ompeme 3a
npyxame yciyra ca 2,7% Ha 2,4%. Yuemhe ¢uHaHCHpama Tpa)eBUHCKMX MAaIlMHA
(6,8%) u mosporpuBpeHe onpeme (6,4%) je ocrano HenpoMemeHo y oaHocy Ha 2011.
TOAMHY.

3.3. CekTOpCcKa CTpyKTypa

CexTopcka CTPyKTypa IUIaCMaHa 10 OCHOBY (PMHAHCHjCKOT JIN3UHTA TIPHKa3aHa je
y I'paduxony 5.

MpadukoH 5 - CeKTOpCKa CTPYKTypa nnacmaHa

35.0%

30.0%

25.0%

20.0%

15.0%

10.0%

5.0%

9
0.0% Morson, Pynap. CHaba. I'pafe-  TproeuHa  Caobp. Yenyre  @uHaHcw-  3Apas- OcTtane

wyma- Mpepa- er. eH, BUHE- CKMNag. — CMewWwT. u jcke cTBO M nenar-
pcTEO fuBauka  racom, pcTEO WHGOP-  MCXpaHe — Aenat-  couujan. HOCTH
pubap. MHAYCT. napom MUCaHe HOCTH sawTuTa
@2011 6.4% 23.2% 0.6% 8.4% 14.2% 30.4% 1.7% 0.8% 0.8% 13.5%
031.03.2012 6.3% 23.5% 0.6% 8.2% 14.6% 30.0% 1.7% 1.2% 0.8% 13.1%

VY yKymHOj CTPYKTypW IUIaCMaHa Haj3Ha4yajHUje ydemhe WMald Cy CEKTOpH
caoOpahaja, cknamumrema, MHPoOpMucama M KoMmyHukauuja ox 30,0% (y 2011.
roguau 30,4%). 3Hauajuuje je W ydemhe cekropa mnpepahuBauke HHIYCTpHUje ca
CeKTOpUMa pynapcTBa M cHalzieBamwa BomoM ca 23,5% (23,2% y 2011. roxunm),
cektopa tproBune ca 14,6% (14,2% y 2011. rogunn), octanux nenarHoctu ca 13,1%
(13,5% y 2011. rogunm), cekropa rpahesunapctsa ca 8,2% (8,4% y 2011. roguuu) u
CeKTOpa NOJHONIPHUBpEIE, ITyMapcTBa U pubdapcTsa ca 6,3% (6,4% y 2011. roqunn).
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3.4. KBajgurer akTuBe

[Moprdonuo 3a Tpxumire GpuHAHCHjCKOT TU3UHTa, HA AaH 31. mapta 2012. ronune,
je m3Hocuo 63.276,5 munuona RSD, mro y onHocy Ha kpaj 2011. rogune (63.300,1
Muinona RSD) npencraBiba MUHUMAIIHO CMABEHE.

Hocnena HeHamwtaheHa OTpakuBama cy u3Hocwia 4,6 mumjapaun RSD, Tako na
yune 7,3% noprdonuja (5,9% y 2011. roquun), onnocHo 55,5% kanurana (46,5% y
2011. roguum). Y ykynmHO aocnenuM HeHarutaheHuM morpaxkuBamuMa, Hajpehu neo
(56,6%) ce omHOCHO Ha MOTpakMBama OJ 4Mjer je nocreha mporekno suuie ox 90
JlaHa.

Ha xpajy oBor u3BemTajHOr MepUOJa, MOTPAXKHBAKA IO OCHOBY (DPMHAHCH]CKOT
JTu3uHra o umjer je nocneha mpomwto Bumie ox 90 gaHa y yKyIHMM MOTpaKMBambUMa
[0 OCHOBY (DMHAHCHjCKOI' JIM3UHTa cy yuecTBana ca 4,1%, IOK je HcKa3aHU yHIeo
UCTIpaBKe BPEJHOCTH OBE KaTeropuje IOoTpaxkuBama H3HOCHO 8,2% mnoprdonuja
JaBajiaria JU3MHTa - IITO IPeCTaB/ha MUHUMaNHO noBehame y mopehemy ca xpajem
2011. rommue (8,1%). Yneo wucmpaBke BPEOHOCTH TOTPAXKUBAKA y YKYIHUM
norpaxuBamuma je usHocuo 10,3%, mTo Takohe mpencraBjba MUHUMAIHO moBehame
y nopehemy ca kpajem 2011. rogune, kana je uzHocuo 10,2%.

VY Toky mpBor kBaptana 2012. rojuHe, AaBaouW JHM3WHIa Cy UMalil BpaheHUX
mpeaMeTa JU3UHTa Y BPEAHOCTH oA Ipeko jenHe Muidjapae RSD, mro je, 3ajexHo ca
MPEHETUM CTalkbeM W3 paHWujux roauHa, wu3Hocwio 2,7 wmwmjapan RSD wu
npezacrassbano 4,2% noprdonuja u 32,3% kanuraia, 10K Cy OBE BPeIHOCTH Ha Kpajy
2011. rogune uznocuie 9,0% noprdonuja u 71,1% xanurana. O HaBeneHE yKyIHE
BpEIHOCTH BpaheHHX IpenMeTa JIM3MHTA, JaBaonyu jam3uHra cy 10,1% mamm moHOBO y
¢unancujcku Jm3uHr, 14,4% mnpogamu, Aok je ckopo 70% ocTano HeaHraKOBaHO.
Bpennoct BpaheHuX mpeamera JIM3MHTA je yMameHa Kpo3 HCIPaBKy BPEIHOCTH 3a
6,1%. Ha man 31. mapra 2012. roguse crame BpaheHUX IpeaMeTa JHM3MHIA je
n3Hocwio 1,9 munujapau RSD, mro npencrasipa 2,9% noprdonuja, oqHocHo 22,4%
karmuTana (Ha kpajy 2011. romamHe crame BpaheHHUX TIpeiAMeTa JIM3WHTA je
npezacrasibaino 2,5% noptdonuja u 19,9% kanurana).

4. Iloka3aTe/bH NMOCJI0OBaAKHA

3a motpebe aHanuMze TpXKUIITA (PUHAHCHJCKOT JIM3MHIA, W3padyyHaTH Cy
MMOKa3aTeJbH MOCIIOBakha, KOjU Cy prKa3anu y Tabenu 6.

Ha xpajy npBor kBaprtana 2012. roauHe, 300r MCKa3aHOT MO3UTHBHOT pe3yJyTaTa
Ipe OIope3uBama, MoKa3aTesbu NPOQUTAOMIIHOCTH JaBajalla JIM3UHTa (MIPUHOC Ha
MIPOCEYHY aKTHUBY U MPUHOC HA MPOCEYaH KaluTal) Cy NO3UTHUBHU.

IIpoceuna akTHMBHa KaMmMaTHa CTONA CE€ CMamuia, JOK C€ IpPOCedHa IacUBHA
KaMaTHa crtomna nosehana y oxHocy Ha 2011. roauHy, IITO je YTHULIAIO HA CMAamEHE
HETO KaMaTHe MapiKe.
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IMokpuhe pacxoma ox kamara ce moBehano, a OINEPaTUBHH PACXOOH IpeMa
MPOCEYHHM IIACMaHUMa Cy C€ CMambIITH.

360r Beher moehama kanmTana ox nosehama o6aBe3a, COMBEHTHOCT Ha TPXKHUIITY
(MHAHCH]CKOT JIM3MHTa C€ MHUHUMAaJHO noBehana, Ha mrTa ykasyjy U moka3aTesbH, 0
KojuMa cy ykymHe obaBese 8,91 myr Belie of xamuTana, IOK Cy AyropouHe obaBese
8,61 myT Behe on kanuTana.

Tabena 6 — MNoka3aTerbn nocnoBawa

MOKASATE/b NOCNOBAHKA 31.12.2011. 31.03. 2012.
MpuHoc Ha npoceyHy akTusy (ROA) 0,35% 1,25%
MpvHoc Ha npoceyaH kanutan (ROE) 3,91% 12,44%
HeTo kamaTHa mapxa 4,90% 4,40%
lMpoceyHa akTMBHaA KamaTHa cTtona 8,29% 8,22%
MpoceyHa nacmBHa kamaTHa cTona 2,91% 3,38%
lMokpuhe pacxoga op kamarta 1,14x 1,42x
OnepaTnBHM pacxoau npemMa NpoCeYHUM niacMaHumMa 3,50% 3,45%
YkynHe obaBese npema kanutany 8,99x 8,92x
[lyropoyHe ob6aBe3e npema kanurany 8,69x 8,61x

W3Bop: HapogHa 6aHka Cpbuje

5. U3Bopu puHaHCUpama U CPeCTBa pe3epBe

Kao mro ce Buam u3 cTpykType OmmaHca crama, Hajeehm m3HOC ImacMaHa 1o
OCHOBY (DPMHAHCH]CKOT JIU3UHTa ce (PMHAHCUPA MTyTeM 3ay’KUBamka Y HHOCTPAHCTBY —
o0aBe3e Mo KpeAuTUMA MOBYYEHUM M3 WHOCTpaHCTBa HA AaH 31. mapra 2012. rogune
yuHuie cy 81,3% ykynHe macuBe, IOK Cy IUITaCMaHH IO OCHOBY (DMHAHCHjCKOT
JU3UHra YuHWM 76,9% ykynHe aktuBe. Yuenthe ayropoyHuX KpenuTa y 3eMJbU ce
cMamuiIo y onHocy Ha 2011. roauny ca 5,7% Ha 5,4% ykymnHe nmacuse, JIOK ce y4derrhe
KpPaTKOPOYHUX KpEeOuTa y 3eMJbM MHHUMAalHO cMmammio ca 1,2% Ha kpajy 2011.
roguHe Ha 1,1% yxynHe macuBe Ha maH 31. mapra 2012. rogune. WHocTpanm
MOBEPHOLIM JlaBaJialla IM3UHra Cy Hajuenthe oCHUBauM WM MpaBHA JIMLA KOja MOCIY]y
Yy OKBHpY HCTe OaHKapCKe rpyIie.

OcHoBwIIa 32 00pauyH U U3/Bajame CpejicTaBa pe3epse ce Ha naH 31. mapra 2012.
roauHe (Ha KOjy je M3BpLIeHO u3aBajame 18. anpuia 2012. roguHe), y ogHocy Ha 31.
janyap 2006. romune (Ha KOjy je HM3BpIIEHO NMPBO OOpadyHaBame W H3aBajame 10.
¢bebpyapa 2006. rogune), mosehana oko 8,7 myTa u uzHocuia je 462,0 munmuona EUR.

[ouesmm oz 31. mapra 2010. ronuHe, 0OpauyH cpejcTaBa pe3epBe He BPIIU Ce Ha
o0aBe3e Mo KpeauTHMa MPUMJbEHUM Of Mel)yHapoIHUX (MHAHCHjCKUX OpTaHH3allyja,
Blaga U (MHAHCH]CKMX HHCTUTYLMja YMjU Cy OCHHMBa4yM cTpaHe npxase. Ilo Tom
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ocHOBY, Ha naH 31. mapra 2012. roauHe, NaBaouy JIM3MHTa HUCY BPIIAIM 00padyH
cpeJcTaBa pezepBe Ha u3Hoc ox 68,4 munrona EUR.

Cromne mpomeHe OCHOBHIE 3a 00padyH CpeicTaBa pe3epBe JaBajalla JM3UHTA, Y
OJTHOCY Ha MPETXOAHU Mecell, y ToKy 2012. rogune npencraBibeHe cy y ['paduxony 6.

MpadukoH 6 - CTona NpoMeHe OCHOBMULE 3a 06padyH cpefcTaBa pe3epBe
(v 0OHOCY Ha MPETX04HN MeceLl)
4%

20% |
00% | 0% -1.0%

-20% | _2.9%
-40% 1

6.0% |

8.0%

31112 26212 31312 304112, 31512 30612 37712 31872 30912 3110.12.3071 12311212
/13800 HapogHa barka Cpbuje.

Kperame yKkymHO H3IBOjEHHX CPEACTaBa pe3epBe MaBajala JU3UHra, U3PaKEHHUX Y
xmbanama EUR, y Toky 2012. rogune nipescraBibeHo je y I'paduxony 7.

FpadhukoH 7 - YKYNHO u3gBojeHa cpecTBa pe3epBe AaBanaua NU3nuHra
(v xumbagama EUR)
60,000

55,000 +

50,000 1 48 281 48,080 47592

NEB

45,000 +

40,000 - : : ; : : . : ; . ! ; :
18.1.12.14.212 16.3.12.18.4.12. 18512 16.6.12. 18.7.12.17.8.12 15.9.12.13.10.12:6.11.1218.12.12.18.1.13.

Wzeop: HapogHa BaHka Cpbuje.
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