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Hapomna 6anxa Cpouje

1. Y4ecHUIM HA TPXKUIUTY

1.1. bpoj naBanara nu3uHTa

Ha kpajy mpBor tpomeceuja 2014. ronune, y cektopy (HUHAHCHjCKOT JHM3HHTA Y
Penyonuim CpOuju, mocnoBanu ¢y cieachu naBaoru Ju3uHra;

1. CA Leasing Srbija d.o.o. Beograd 9.  Porsche Leasing SCG d.o.o. Beograd
2. ERB Leasing a.d. Beograd 10.  Procredit Leasing d.0.0. Beograd

3.  Hypo Alpe-Adria-Leasing d.o.0. Beograd 11. Raiffeisen Leasing d.o.0. Beograd

4. Intesa Leasing d.o.o. Beograd 12.  S-Leasing d.o.o. Beograd

5. LIPAKS d.o.o. Beograd 13. Sogelease Srbija d.o.o0. Beograd

6. NBG Lizing d.o.o. Beograd 14.  UniCredit Leasing Srbija d.o.o0. Beograd
7. NLB Leasing d.o.o0. Beograd 15. VB Leasing d.o.o. Beograd

8. Piraeus Leasing d.o.0. Beograd 16. Zastava Istrabenz Lizing d.o.o. Beograd

1.2. bpoj 3anocneHux

Ykynan Opoj 3amocieHnx y ceKTopy ¢uHaHcHjcKor nu3uHra ce o 2009. roguHe
noeehaBao, 1a OM MOTOM MO4YEO Ja ce cMamyje, mTo ce HacTapwio Uy 2010. ¥V 2011.
TOJIMHU OpOj 3aIlOCIIeHUX je Bapupao y pacniony ox 471 no 485 u Ha kpajy ToauHe je
nzHocuo 482. YV toky 2012. rogune 6poj 3aM0cIeHUX ce TIOHOBO CMarmbHBa0 U Ha KPajy
rojuHe u3HOCHO je 426, a y Toky 2013. rogune ce nmoBehao u uzHocno 435. Ha nman 31.
mapta 2014. roauHe Opoj 3amOCIACHUX y CEKTOPY (PMHAHCH]jCKOT JIU3UHTA j& M3HOCHO
432. Tlpoceuan Opoj 3amocIeHUX MO jETHOM JaBaolly JH3WHTa Ha Kpajy IpPBOT
tpomecedja 2014. romuHe w3HOCHO je 27.

[Ipernex Opoja 3amocieHUX y CEKTOpPY (MHAHCHJCKOT JIM3MHTA I10 TOJMHAMa
npuka3aH je y Tabenu 1:

Tabena 1 — Bpoj 3anocneHnx y cektopy chuHaHcujckor nu3nHra

Hatym Bpoj 3anocnexunx
31. 12. 2008. 516
31. 12. 2000. 489
31. 12. 2010. 476
31.12. 2011. 482
31.12. 2012. 426
31.12. 2013. 435
31. 3. 2014. 432

W3Bop: HapogHa 6aHka Cpbuje.
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1.3. BnacHnuka cTpykTypa

ﬂOMGhe VS. CmMpAaHo 6J1ACRUUUME0

- VYkynHo neBer naBanana jusuHra je y 100% wunm BehMHCKOM BIIaCHMILTBY
CTpPaHUX NPAaBHUX JINIIA;

- YV 100% wim BehuHCKOM BIAacHUIITBY jgoMahux JUIa je IIECT JaBalana
nu3uHTa (0]] Yera neT y BIacHUIITBY noMmahux OaHaka ca CTpaHUM KaluTaaoM);

-V BrmacuumTBy aomahe OaHke ca CTpaHMM KalWTaJOM W CTPAHOT MPaBHOT
nuiia, ca o 50% ydemrha y kanurtaiy, jelaH je naBajiail JU3UHra.

Qunancujcku vs. Heghunancujcku cekmop

- OcHuBaun 14 paBanana Ju3WHTa Cy OaHKe, WIaHUIE OaHKAPCKUX TpyIa WIH
npyre (¢HHAHCHjCKe WHCTHTyHHje, ¢ TuM ga je Porsche Bank AG, Salzburg,
Austrija, ocauBau Porsche Leasing SCG d.o.0. Beograd, cnenujanusoBana 3a
yciyre (puHaHCHpama Mpou3BoIa U3 MpoajHor mporpama Porsche rpyre;

- OcnuBauu nBa naaouna ymsunra (LIPAKS d.0.0. Beograd u Zastava Istrabenz
Lizing d.0.0. Beograd) He npunazajy GUHAHCHjCKOM CEKTOpY.

[Ipernen BmacHWYKe CTPYKType AaBajaria Ju3uHra aat je y Tabemn 2.

Tabena 2 — Mperneq BNacHMYKe CTPYKType AaBanaua NMM3uHra

%

P. 6p. JaBanau nuauHra BnacHuk BNACHULITEA
1. i Latailug S50 Credit Agricole Banka Srbija a.d. Novi Sad 100
d.o.o. Beograd
EFG New Europe Holding b.v, Amsterdam, Holandija 48,63
2. ERB Leasing a.d. Beograd EFG Eurobank Ergasias s.a, Atina, Grcka 25,81
Eurobank a.d. Beograd 25,56
3. I;ypo Al Elied EeBg Sty e, Asset Resolution GmbH, KnareHdypT, Austrija 100
eograd
4. Ul (LR Banca Intesa a.d. Beograd 100
d.o.o. Beograd
Mupko XKexers 48,19
3opaH TaHacuh 48,19
5. LIPAKS d.o.o. Beograd Canapa Lioanh 311
Mwunopag Munuh 0,51
6. NBG Lizing d.o.o. Beograd National bank of Greece s.a. Atina, Gréka 100
7. NLB Leasing d.o.o. Beograd Nova Ljubljanska banka d.d, Ljubljana, Slovenija 100
8 Piraeus Leasing Piraeus Bank s.a. Atina, Grcka 51,00
*  d.o.o. Beograd Piraeus Bank a.d. Beograd 49,00
9. P Lestiln 50T Porsche Bank AG, Salzburg, Austrija 100

d.o.o. Beograd
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TabGena 2 — Mperneq BNacHMYKe CTPYKType AaBanaua NIM3uHra

0,
P. 6p. aBanay, nuauHra BrnacHuk 4

BMACHULLTBA
1, el i ProCredit Bank a.d. Beograd 100
d.o.o. Beograd
n— n Raiffeisen banka a.d. Beograd 50
11. RllEsE ez 2L, Raiffeisenbank — Leasing International GmbH, 50
Beograd Bed -
eC, Austrija
Steiermarkishe Bank und Sparkassen 25
12. S-Leasing d.o.0. Beograd Aktiengesellschaft, Grac, Austrija
Erste Bank a.d. Hosu Cag 75
13. Sogelease Srhija d.o.0. Beograd Societe Generale Banka Srbija a.d. Beograd 100
14. LinCredl sasii St .. UniCredit Leasing S.P.A, Bolonja, ltalija 100
Beograd
15. VB Leasing d.0.0. Beograd \B/B:Leasmg International Holding GmbH, 100
eC, Austrija
Istrabenz D.D. Koper, Slovenija 95,2
16 Zastava Istrabenz Lizing d.0.0.  A[] 32 XONAWHT, KOHCANTWHT Y MEHALIMEHT MOCMOBe 4,8
* Beograd I'pyna 3actaBa Bo3una, KparyjeBay, — y
pPecTpyKTypupamy

M3Bop: HapogHa 6aHka Cpbuje.

2. bujiaHCHA CTPYKTYypa

2.1. bunasc crama

VYkynHa OujaHCHa akTWBa CBUX JaBajialia JIM3WHra je Ha gaH 31. mapra 2014.
roguHe u3Hocwia 64,5 munujapau awHapa, mTo y ogHocy Ha 31. memembap 2013.
(kama je n3nocwa 67,5 MunHjapau IUHapa) MpeacTaBba cMamemne o 4,5%. Hajpehu
Jieo OWIIaHCHE aKTHBE JaBajialia JIM3WHra OJHOCHO C€ Ha CPEJICTBA HHJICKCHpaHa
BaJlyTHOM Kiay3yiom (85,2%), nok ce Hajehu peo OwiaHCHe macuBe aBajiana
JIM3MHra OIHOCHO Ha obaBe3e y ctpaHoj BaiayTu (80,3%).

VY yKynHOj OMJIaHCHO] aKTHBHU JaBajialla JU3UHra Haj3Ha4yajHUje ydeuhe umaina cy
MOTPaKMBama 10 OCHOBY (DMHAHCH]CKOT JIM3UHIa, KOje CE€ Ha Kpajy MPBOT TpoMeceyja
2014. rogune, y ogHocy Ha kpaj 2013. ronune, nmosehano ca 79,9% na 80,8%, mok ce
HOMMHAJHHM U3HOC OBUX MMOTPaXKMBamka cMambHo 3a 3,4%.

OO6pTHa UMOBHMHA JaBanala Ju3uHra ce, y onHocy Ha 2013. roguny, cMamuia 3a
9,2%, mpe cBera 300 CMameHba MO3UIMjEe KpaTKOpouHa (PMHAHCHjCKA CPEIACTBAa 3a
18,6%. Yuemhe Te mosummje y YKyNmHO] OMJIaHCHO] aKTHUBH ce cMamuio ca 9,2%,
KOJIMKO je m3Hocwio Ha kpajy 2013. rogune, Ha 7,8% Ha Kpajy HpBOI TpoMecedja
2014. romune. Yuemhe moO3WIMje TOTOBMHA ¥ TOTOBHMHCKM €KBHBAJIECHTH C€
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MUHUMAITHO cMamkmiio ca 5,3% (y 2013. rogunun) Ha 5,2% Ha Kpajy NpBOT TpoMecedja
2014. ronpune, nok ce ydvenrhe mo3uimje ocrana 0OpTHa UMOBUHA U OJIOKEHA MTOpecKa
cpencta nosehano ca 2,8% (y 2013. roguan) Ha 3,2%.

Ha kpajy npBor tpomeceuja 2014. romuHe, KamuTajl CBUX JaBajalia JIM3MHTA
u3HocHo je 6,5 mmnmjapau muHapa, mto y ogHocy Ha kpaj 2013. roamHue, kanma je
nzHocno 6,0 Munumjapau nuHapa, mpenctaBiba nosehame 3a 7,8%. Ha mosehame
KanmdTana yTumaio je Hajpehum pgemom moBehare OCHOBHOT KamuTama. Ydemihe
KamuTaja y YKyIHOj OMJIaHCHOj macuBH ce, Ha naH 31. mapra 2014. roaune, mosehano
ca 8,9% (y 2013. roguun) Ha 10,0%.

VY yKyIHOj OMJIaHCHOj TTACUBH JiaBajialia JIM3uHra, Ha qaH 31. mapta 2014. ronune,
HajBehe yuemhe mmane cy myropoune obasese on 83,9%, xoje cy ce, y omHOCY Ha
2013. roguny, cMamumie 3a 3,4%. Yuenihe AyropoyHUX KpeauTa U3 WHOCTPAHCTBA Y
yKymHO] OmimancHo] macuBu mosehano ce ca 79,2% (y 2013. rogunu) Ha 79,9%, a
yuemihe QyropodHux kKpeauta y 3emibH ca 3,7% (y 2013. ronunn) Ha 4,0%.

VYyemhe kpaTkopoyHMx 00aBe3a y YKYIIHO] OMJIAHCHOj MacuBH ce, Ha gaH 31.
mapta 2014. ronune, cmamuio y oxHocy Ha 2013. roguny, ca 7,4% Ha 5,3%. Y T0j
MO3UIIMjH, HAa KPATKOPOYHE KPEAMTE Y 3eMJbH OJIHOCHO ce Nieo uMje je yuemihe y
ykynHoj OwnancHoj macuBu 3,0% (5,6% y 2013. roauHm), TOK ce Ha KAaTeropujy
ocranie 0o0aBe3e W OAJIOKEHE IMopecke obaBeze ofgHocwio 1,5% ykynHe OuaHcHe
nacuBe (1,4% y 2013. roguam), a Ha To3uNHUjy oOaBe3e M3 (MHAHCHjCKOT JTU3WHTA
0,6% (0,3% y 2013. roauum).

30upHHM OWJIaHC cTama CBUX JaBaljialla JIM3WHra y XWbajlama JuHapa, Ha maH 31.
nenemOpa 2013. rogune u 31. mapra 2014. rogune, nar je y Tadenu 3.

Tabena 3 — 36MpHM BunNaHc cTakba CBMX AaBarnaua JI3nHra

(y 000 RSD)
31.12.2013. 31.3.2014. % pacta
PenHu
" Mno3vuUnJA
6poj
N3HOC % MU3HOC % e
31.12.13.
AKTUBA 67.462.430 100,0 64.450.964 100,0 -4,5
CTAITHA UMOBUHA 54.584.448 80,9 52.752.933 81,8 -3,4
1.1 HekpeTHuHe, nocTpojersa 1 onpema 451.746 0,7 487.423 0,7 7,9
1.2 TIGOETTTETE) [0 CETEEY 53.894.829 79,9  52.051.106 80,8 -3,4
dUHAHCKjCKOT NTM3MHra
1.3 [yropoyHa dnHaHcujcka cpeacTea 100.753 0,1 86.985 0,1 -13,7
1.4 Ocrtana ctanHa MMoBUHa 137.120 0,2 127.419 0,2 -7,1
2 OBPTHA MUMOBUHA 12.877.982 19,1 11.698.031 18,2 -9,2
2.1 T ) ROREL R 3.599.928 53  3.337.601 5,2 73
E€KBMBaNeHTn
29 KpaTkopoyHa noTpaxuBama 13 687.299 1.0 750.813 12 9.2

dUHAHCKjCKOT NIM3MHra




Hapomna 6anxa Cpouje

Tabena 3 — 36MpHM BunNaHc cTakba CBMX gaBarnaua JIM3nHra

(y 000 RSD)
31.12.2013. 31.3.2014. % pacta
[ReAHH MO3MLIMJA
6poj
N3HOC % MU3HOC % ey
31.12.13.
2.3 NI oA G E e 6.175.668 9,2 5028427 78 -18,6
cpencrea
2.4 OcTtana KkpaTkopoyHa NoTpaxunsara 515.468 0,8 526.909 0,8 2,2
25 CBIENTE Cgi e NI 1.899.619 28 2054281 3.2 8,1
oaJsioxeHa nopecka cpeactea
NACUBA 67.462.430 100,0 64.450.964 100,0 -4,5
1 KAMUTAN 5.983.508 8,9 6.450.907 10,0 7,8
1.1 OCHOBHWU KanuTan 5.091.377 75 5.550.110 8,6 9,0
1.2 Pesepse 1.541.024 2,4 1.541.024 2,4 0,0
1.3 PeBanopu3saumnoHe pesepse 0 0,0 0 0,0 =
14 HeTo HepeanusoBaHu gobuum / 2789 00 1884 0.0 32,4
ryévum
15 HepacnopeheHa nobut 2.898.548 4,3 2.941.988 4,6 15
1.6 l'y6utak 3.550.230 53 3.584.099 5,6 1,0
17 CTeueHe concTBeHe akuuje 1 0 0.0 0 0.0 _
COMNCTBEHU yaenu
AYrOPOYHA PESEPBUCAHA U
2 OBABE3E 56.497.447 83,7 54.603.573 84,7 -3,4
2.1 [lyropoyHa pe3epBucama 525.218 0,8 510.675 0,8 -2,8
2.2 [lyropoyHe obaBese 55.972.229 82,9 54.092.898 83,9 -3,4
221 Lyaopoy4Hu kpedumu y 3eMrbu 2.523.665 3,7 2.585.320 4,0 2,4
npn VRGO SR 53.437.100 79,2  51.496.040 79,9 -36
uHocmpaHcmey
2.2.3 Ocmarne dyzsopoyHe obasese 11.464 0,0 11.538 0,0 0,6
3 KPATKOPOYHE OBABE3E 4.981.475 7,4 3.396.484 5,3 -31,8
3.1 KpaTkopouHe cduHaHcujcke obaBese 3.814.070 5,7 2.093.706 3,2 -45,1
3.11 KpamkopoyHu kpedumu y 3emMrbu 3.761.084 5,6 1.963.457 3,0 -47,8
KpamkopoyHu kpedumu y )
3.1.2 UHOCMpaHcmey 0 0,0 0 0,0
Qg CEEESE RO GEE e 52.986 0,1 130.249 02 1458
ocmarnux mpowkosa uHaHcupar-a
3.2 ObaBese 13 rHAHCHJCKOr NN3NHra 216.204 0,3 362.040 0,6 67,5
3.3 O51El® BIBERESE D G e 951.201 1,4 940.738 1,5 11

nopecke obaBe3se

M3Bop: HapoaHa 6aHka Cpbuje
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2.2. OnHoC OuIaHCHUX Cyma JaBajialia JM3uHTra U 0aHaka

HaBaonum nu3unra cy Ha nas 31. mapta 2014. roguHe ocTBapuiu OUIaHCHY CyMY Y
usHocy onx 64,5 munujapau auHapa, mTo ynHU 2,28% OunaHcHe cyme OaHKapcKOT
CEKTOopa, a MpuKa3aHo je y ['papukony 1.

'pacmkoH 1 - OgHoc 6unaHcHe cyme 6aHaka U AaBanaua nM3uHra
(y Mmunujapgama guHapa)

140 20%
120
-+ 0,
100 1 15%
80,2
80 1 i 67,5
. 64,5 1 100
60 -
40 -
9 1 5%
3,03% 2,50% 2,37% 2,28% ’
20 N . .
0 0%
3112, 11. 31.12. 12. 31.12. 13, 31.03. 14.
C—BbunaHcHa cyma JaBanala fusuHra y MApA AvH. === oHOCYy Ha BUnaHcHy cymy GaHaka

M3Bop: HapoaHa 6aHka Cpbuje.

bunancHa cyma paBanana nusuHra Ha nad 31. mapta 2014. roguse, y oJHOCY Ha
31. neuembap 2013. romune, cMamena je 3a 4,5%, a OunancHa cyma OaHKapcKOT
cexropa 3a 0,8% (I'padukoH 2).

IpadmkoH 1 - CTona pacta 6unaHcHe cyme AaBanaua nu3unHra u 6aHaka

60%
50% -
40% A
30% -
20% H
10% - 4,6%

0% -
10% 2010 2011 gzolz MZOB

10% |
110.3% -6,3% -1,2% -4,5% -0,8%

-20% A
-18,8%

8,7%

-30%

BCrona pacta bunaHcHe cyme AaBanaua nuavHra u 6aHaka OCrTona pacrta unaHcHe cyme baHaka

M3Bop: HapoaHa 6aHka Cpbuje.
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2.3. TpxxumHo yyernthe

3a morpebe mpahema CTPYKType TpXKUIITa (PHHAHCHjCKOT JH3WHTAa W CTEIeHa
KOHKYpEHIIHje u3Mehy naBanana JU3UHra, MOpe/ M0jeJUHAYHOT U YKYITHOT TPXKUIITHOT
ydgemha TpeMa BHCHHH  OWJIAaHCHE AaKTHBE, W3BpIIEH je W  O0padyH
Herfindahl-Hirschman-osor mnnekca. Takolje, Ha OCHOBY MOjeAMHAYHOT TPIKHITHOT
ydemha TipeMa BHCHHM TIOTPaXHBamka II0 OCHOBY (DMHAHCHCKOT IJIU3WHTA
(moptdonuja), yrBpheH je u paHT mpemMa BUCHHHU THX IMOTPaKUBAhA.

Tabena 4 — TpxuwHoO y4yewhe gaBanaua nM3nHra

PaHr —

C BunancHa  Yue- Kymyn. o BunaHcHa  Yye-  Kymyn.

o [aBanauy nusuHra aKkTmBa whe y4ewhe 3 [aBanay nusuHra akTuBa whe ydvewhe oD

o5 (y 000 RSD) 2013. 2013. % (y 000 RSD) 2014. 2014 028’;20
Hypo Alpe-Adria- Hypo Alpe-Adria-

1. Leasing d.o.o. 10.011.101 14,8% 14,8% 1. Leasing d.o.o. 9.210.013 14,3% 14,3% 1
Beograd Beograd

2. L’Tfj‘f"égg;gg 9.072.348 13,5% 28,3% 2. gffz_al'g‘:g;gg 8.001.174 124% 267% 4
UniCredit Leasing UniCredit Leasing

3. Srbija d.o.o. 7.775.523 11,5% 39,8% 3. Srbijad.o.o0. 7.529.733 11,7% 38,4% 3
Beograd Beograd

VB Leasing d.o.o.
Beograd

Sogelease Srhija
d.o.o. Beograd

NBG Lizing
d.o.o. Beograd

Raiffeisen Leasing
d.o.o. Beograd

CA Leasing Srbija
d.o.o. Beograd

NLB Leasing
d.o.o. Beograd

S-Leasing d.o.0.

VB Leasing d.o.o.
" Beograd
Sogelease Srbija
" d.o.o. Beograd
NBG Lizing
" d.o.o. Beograd
Raiffeisen Leasing
" d.o.o. Beograd

5.498.867 8,2% 48,0% 4. 5.555.466 8,6% 47,0% 2

5.030.954 7,5% 55,4% 5. 4.698.443 7,3% 54,3% 5

4.813.867 7,2% 62,6% 6. 4.529.935 7,0% 61,3% 7

4.143.510 6,1% 68,7% 7. 4.184.269 6,5% 67,8% 6

g (N2 LeEsilig 4.095.966 6,1% 74,8% 8.
d.o.o. Beograd

CA Leasing Srbija
" d.o.o. Beograd

3.761.170 59% 73,7% 8

3.767.570 5,6% 80,4% 9. 3.547.404 55% 79,2% 10

S-Leasing d.o.0.

10 3.117.125 4,6% 85,0% 10. 3.104.615 4,8% 84,0% 9

" Beograd Beograd

gl S 2.201.614 32% 88,2% 11. CRoLeasing 2116378 33% 873% 12
d.o.o. Beograd a.n. Beograd
ERB Leasin Porsche Leasing

12. 9 2.148.177 3,2% 91,4% 12. SCG d.o.o. 2.085.584 3,2%  90,5% 11
a.n. Beograd

Beograd

Porsche Leasing LIPAKS

13. SCG d.o.0. 2.014.730 3,0% 94,4% 13. d B d 2.084.060 3,2%  93,7% 15
Beograd .0.0. Beogra

Procredit Leasing
d.o.o. Beograd

Piraeus Leasing

Procredit Leasing
d.o.o. Beograd

Piraeus Leasing

14. 1.703.687 2,5% 96,9% 14. 1.757.271 2,8%  96,5% 14

15. 1.526.427 2,3% 99,2% 15. 1.751.943 2,7% 99,2% 13
d.o.o. Beograd d.o.o. Beograd
Zastava Istrabenz Zastava Istrabenz

16. Lizing d.o.0. 540.964 0,8% 100,0% 16. Lizing d.o.o0. 533.506 0,8% 100,0% 16
Beograd Beograd




Cexmop ¢punancujcroe asunea y Cpouju

Tabena 4 — TpxuiHO y4Yyewhe gaBanaua nU3nHra

PaHr —

C BunaHcHa  Yue- Kymyn. o BunaHcHa  Yye-  Kymyn. e
o [asanauy nuauHra aKkTmBa whe ydewhe T [aBanay nusuHra akTuea whe ydvewhe (bo?mo
o (y000 RSD) 2013. 2013. & (yO0ORSD) 2014. 2014, Do

YKYMNHO 67.462.430 100,0% - YKYMNHO 64.450.964 100,0% -

Herfindahl- Herfindahl-

Hirschman-oB 875,8 Hirschman-oB 848,6

MHOEKC MHOEKC

W3Bop: HapogHa 6aHka Cpbuije.
Tpxummre HhrHAHCH]CKOT JIM3WHTA CIIafia Y KaTeropujy KOHKYPEHTCKOT TPXKHIITA,
mto ykaszyje u Herfindahl-Hirschman-os nunmekc, koju je Ha man 31. mapra 2014.
roauHe usHocuo 848,6.

Kao mro je nmpukazano y Tabemu 4, pemociesn maBanana JU3WHTA 10 TPKUITHOM
yuenihy mpeMa BUCHHHU OMJIaHCHE aKTHBE C€ Ha Kpajy mpBor TpoMeceyja 2014. rogune
HHj€ MHOTO U3MEHHO y oaHOoCy Ha Kpaj 2013. rogune. Hypo Alpe-Adria-Leasing d.o.o.
Beograd je 3aapxao Boaehy mo3uiujy, y3 cMameme TpyKUIHOT yuerniha ca 14,8% na
14,3%.

Hajsehy mpomeny panra u y4emrha Ha TPXKUIITY MTpeMa BUCHHH OMJIAHCHE aKTHBE
Ha mad 31. mapta 2014. romune, y ogrocy Ha 2013. roauny, umao je LIPAKS d.o.0.
Beograd, koju ce ca 11. mecta momepuo Ha 13. MecTo, IpH YeMy je TPXKHIIHO yuemnrhe
ocraio ucto (3,2%).

Hajsehy pasnuky y paHry mpeMa BHCHHHM OWJIaHCHE aKTHBE M NpeMa BHCHUHH
NOTPaKUBamba MO0 OCHOBY (DMHAHCHJCKOT JM3uHra (HopTdoinja) MMad Cy IaBaOIH
mmsuara Intesa Leasing d.0.0. Beograd, xoju je mpema Bucuuu moptdonuja Ha 4, a
npeMa BUCHMHU OniaHcHe aktuBe Ha 2. mecty U LIPAKS d.o.o. Beograd, xoju je mpema
BucHHU noptdonnja Ha 15, a mpema BucuHM OunancHe akThBe Ha 13. MecTy, IIOK je
VB Leasing d.0.0. Beograd npema BucuHM mopTdonuja Ha 2, a NpeMa BHCHHH
OuwnancHe aktuBe Ha 4. mecry, a Piracus Leasing d.0.0. Beograd mpema BucuHH
noptdoiuja Ha 13, a npema BUCHHU OWITaHCHE akTUBE Ha 15. mecry.

2.4. bunanc ycnexa

VY npBoM Tpomeceujy 2014. roanHe, yKyNaH pe3yiraT [pe ornope3nuBama, Ha HUBOY
TpXKAMTAa (UHAHCHjCKOT JIM3MHra, OMO je TMO3WTHBaH W wW3HOCWO je 72,0 MunmoHa
muaapa (y 2013. rogunam je OMO HeraTWBaH M W3HOCHO je 2,3 MHJIMjapie AuHapa).
[lojenunayno nmocmarpano, 13 naBajnana JM3MHTA j€é OCTBAPUJIO MO3UTUBAH PE3yiTaT
npe onopesuBama y u3Hocy ox 207,0 Munnona nuHapa, a Tpu JaBaOlia JIM3WHTA Cy
MMaJla HeTaTUBaH Pe3yJITaT IIpe Oonope3nBama y u3Hocy oxa 135,0 munnona nuHapa. Y
ocMaTpaHoM Nepuoay, y ognocy Ha 2013. ronuHy, npepadyHaTro Ha TOAWIIHN HUBO,
YKYITHU NPUXOIU M 100uIM cy cMamenu 3a 12,6%, a yKkynHM pacxoiu U ryOuIu 3a
43,9%.




Hapopgna 6anka CpOuje

Haj3nauajamnja kareropuja mpuxofa JAaBaiana JHM3WHTa OWIM Cy TPUXOIU O
KaMmara 1o OCHOBY (DPMHAHCHjCKOT JIM3WHTA, Ydje ce ydemhe y yKyITHUM MPUXOANMA Y
npBoM Tpomecedjy 2014, romune nosehano, y ognocy Ha 2013. roauny, ca 74,6% Ha
75,9%. V CcTpyKTypH YKYIHHX MPHXOJa, 3HAYajHUje Cy YYECTBOBAIM MPHUXOIH MO
OCHOBY Tmocia (MHAHCUJCKOT JHM3MHra (MPUXOAW Yy BE3UW ca 3aKbyueHheM H
peaymzanyjoM yroBopa o (\MHAHCHjCKOM JTU3WHTY — 00paja 3axTeBa 3a (hrMHaHCHpambe,
npedakTypucaH! TPOIIKOBH, OCTadd TPOIIKOBM HACTAIM Yy CIIy4ajy HEU3MHUpEHa
obaBe3a mpuMmainarna ymsunra) ca 14,8%, ok cy HETO MPUXOAW OJ OCTAUX Kamara
yuaecTBoBasH ca 5,3%, a kareropuja octanu goOUIM U npuxoju ca 3,8%.

VY okBupy kareropuje pacxona, Hajeehe ydemhe nmanu cy pacxogu KamaTa MO
OCHOBY Tiocja (PMHAHCHjCKOT JIM3UHTa, KOJU Cy y YKYITHUM PacxoJrMa YIeCTOBAIN ca
36,5%, a y ykynHuMm npuxoauma ojn 34,2%. Cnene - TpOIIKOBU 3apajia, HaKHA/a
3apaZa M OCTalM JIMYHH PAacXoIy uuje ce ydemthe y yKyIHHM NMPHUXOIUMA, Y TIPBOM
tpoMmeceyjy 2014. ronune, y oqHocy Ha 2013. ronuny, nosehaio ca 21,8% na 25,0%.
3HavajHUja MO3UIMja Y KaTETOPHjH PAcX0/ia je OCTAlId TPOIIKOBH TIOCIOBamka, Koja je y
YKymHUM Tnpuxonuma yuectBoBaia ca 20,3%. TpomkoBn Mo OCHOBY mocia
(hMHAHCH]jCKOT JIN3WHTA Cy Y YKYITHUM MIPUXOauMa ydecTBoBanu ca 4,8%, a TpomkoBu
aMopTH3aIyje u pesepaucama ca 3,0%.

30upHH OMIIaHC ycrexa CBHX JaBajialla JM3WHra y Xujbajama JuHapa, Ha naH 31.
nenemOpa 2013. rogune u 31. maprta 2014. rogune, nar je y Tabenu 5.

Tabena 5 — 36uMpHM BunaHc ycnexa gaBanaua NIM3vHra

(y 000 RSD)
Pegn- 01.0 %y 01.0 %y i
1.01.- 1.01.- pacta
HI NEEY WS 31.1213. Y™ 31314 YT 014
6poj npux. npux. 2013,
nPuxoau u PACXogu U3 PEQOBHOIr MOCITIOBAHKA
MOCJIOBHU MPUXOOU N PACXOON
Mpuxoau og kamaTta no OCHOBY
1 (DMHAHCHCKOT NM3MHra 3.792.423 74,6 843.001 75,9 -11,1
Pacxogu kamata no ocHoBy nocna
2 (DMHAHCHCKOT NM3MHIa 1.696.768 33,4 379.529 34,2 -10,5
3 [Mpuxoam no ocHoBy nocna UHaHCKjCKOr 750 570 14,8 164.622 14,8 12,3
TNN3nHra
4 TpoLUKOBM MO OCHOBY Mocra ouHaHCHjcKor 290.168 57 52 951 48 27.0
TNN3nHra
| NMOCJIOBHU PE3YNTAT 2.556.057 50,3 575.143 51,8 -10,0
OCTAIIN MPUXOOUN N PACXOON
HeTo npuxogm of octanvx kamata 310.191 6,1 58.998 53 -23,9
HeTo pacxoam og octanux kamara 0 0,0 0 0,0 -
7 HeTo npuxoau oA KypcHUX pasnvka u 0 0.0 0 0.0 :
edbekaTa BanyTHe knaysyne
8 HeTo pacxoau of KypcHUX pasnuka v 72,586 14 28.761 26 585

edbekaTta BanyTHe knaysyne
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Cexmop ¢hunancujcroe nusunea y Cpouju

Tabena 5 — 36uMpHM GunaHc ycnexa gaBanaua nM3uHra

(y 000 RSD)
Pea- 01.01 %Y o101 2517 .
.01.- .01.- pacta
6”"('). Mgt B 31.12.13. %’Ki"; 31.3.14. sz 2014/
pol pyx. PAX- 2013
HeTto npuxoam of yvewha y gobutky
9 3aBMICHUX MPaBHUX N1LUA U 3ajeQHUYKNX 3.029 0,1 0 0,0 -100,0
ynaraka
HeTto pacxoau og yyewha y rybutky
10 3aBMICHUX MPaBHUX N1LA U 3ajeQHUYKNX 0 0,0 0 0,0 -
ynarawa
11 HeTo go6uum no ocHoBy Npodaje v 3akyna 0 0,0 0 0,0 -
12 HeTo ry6buum no ocHoBy npogaje v 3akyna 87.322 1,7 4.035 0,4 -81,5
qg  VITCE SRR, RE 2T EZpEnE ] 1.110.839 21,8 278117 250 0,1
ocTanu fiM4HY pacxoam
14 TpoLukoBM amopTu3aumje n pesepercara 610.021 12,0 33.450 3,0 -78,1
15 Octanu TpoLLKOBM NocrioBaka 1.053.884 20,7 225.765 20,3 -14,3
HeTto pobutak of npopaje HemaTepujanHux
16 ynarawa, HeKpeTH1Ha, NoCTpojera, 15.989 0,3 1.284 0,1 -67,9
onpeme u ocTanux cpeacrasa
HeTo rybutak of npogaje HemaTepujanHux
17 ynarakba, HEKpeTHUHa, NOCTPOjeH-a, 0 0,0 0 0,0 =
OMnpeMe U ocTanux cpeacraBa
18 HeTo pobutak og npoaaje yyewhay 0 0.0 0 0.0 )
KanuTany u xapTuja o BpegHoCTH
19 HeTo rybutak og npofaje yyewhay 0 0.0 0 0.0 :
KanuTany u xapTuja og BpegHOCTU
20 HeTto npuxoau of ycknahuBaka BpeaHOCTU 0 0.0 0 0.0 :
VMOBUHE
21 HeTto pacxoau of ycknahuBara BpegHoOCTH 1.907.815 375 14.057 13 971
VMOBUHE
22 Octanu gobuum n npuxogm 211.890 4,2 42.604 3,8 -19,6
23 Octanu ryéuum n pacxogun 571.848 11,2 21.874 2,0 -84,7
PE3YNTAT U3 PEOOBHOI
Il MOCHOBAHA -2.317.159  -45,6 71.970 6,5 -
HETO OOBUTAK NOCINOBAHA KOJE CE
24 OBYCTABIbA o o0 0 00 :
HETO N'YBUTAK NOCINOBAHA KOJE CE
25 OBYCTABIBA 19 0,0 0 0,0 -100,0
11 PE3YITAT NPE ONMNOPE3NBAHKA -2.317.178  -45,6 71.970 6,5 -112,4
26 MOPES3 HA IOBUTAK
26.1 1. [Mopecku pacxog nepvoga 95.445 1,9 26.739 2,4 12,1
26.2 2. OgnoxeHV NOPECKM pacxoau nepuoaa 10.720 0,2 5.850 0,5 118,3
26.3 3. OgnoxeHun nopecky Npuxoam nepuoga 6.188 0,1 90 0,0 -94,2
27 WcnnaheHa nnyHa npvmana nocnopasLy 0 0,0 0 0,0 =
1Y HETO PE3YNTAT -2.417.155  -47,5 39.471 3,6 -
\% YKYMNMHU NPUXOOU U 0OBULIU 5.084.092 100,0 1.110.509 100,0 -12,6
VI YKYMNHU PACXOOU U TYBULIN 7.401.270 145,6 1.038.539 93,5 -43,9

M3Bop: HapoaHa 6aHka Cpbuje
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Hapomna 6anka Cpouje

3. CTpykTypa IUIaCMaHa ¥ KBAJIUTET aKTHUBE

3.1. [Ipumaouu nu3uHTa

Ha xpajy mpeor tpomeceuja 2014. romune, kao u Ha kpajy 2013. romumne,
CTPYKTypy IlacMaHa mnpema mpumaorty nusuara (I'padukxon 3) kapakrepucaio je
BUCOKO yuerrhe miacMaHa no OCHOBY (PMHAHCH]CKOT JIM3WHTa OJJOOPEHHUX MIPUBPETHIM
JpYILITBUMA KOja He mpunajajy GuHancujckoM cextopy (84,2%).

IpadhmkoH 3 - CTpyKTypa nnacmaHa npemMa npumMaodly fiM3uHra

90,0%
80,0%
70,0%
60,0%
50,0%
40,0%
30,0%
20,0%

10,0%

0,0%
BaHke Opyra Peny- IokanH JaBha [Mpuep. [lpeay- [Morbo- ®wusnmyka OcTtanu Hepesp

rvuay  6nuka  acamo- npedy-  APYWT. 3€THUAUM NpuBpe  nuvua pesu- eHTU
dwuHaH. Cpbuja ynpaBa 3eha HeduHa O-HUUmM LEHTN
CEKTOpY -HCmjcka

@2013 0,5% 0,1% 0,6% 0,2% 3,0% 84,6% 3,8% 3,6% 3,4% 0,2% 0,2%

031.3.2014| 0,4% 0,1% 0,5% 0,2% 2,9% 84,2% 3,8% 4,1% 3,4% 0,2% 0,2%

W3Bop: HapoaHa 6aHka Cpbuje.

VYuemhe octanux npuManana JU3UHTA je 3HATHO HIKe. [10JbonpHuBpeTHULN CY Y
YKYITHAM TulacMaHuMa ydectBoBanu ca 4,1%, npenysetHunu ca 3,8%, ¢usndka mura
ca 3,4% u jaBHa npexnyseha ca 2,9%.
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Cexmop ¢unancujcrxoe nusunea y Cpouju

3.2. [Ipenmer ¢puHaHCUpamba

Ha xpajy npsor tpomeceuja 2014. rogune je OUI0 MambuX MPOMEHA Y CTPYKTYPH
racMaHa npeMa npeamery nmsuHra (I'padmkon 4) y omHOCY Ha MPETXOAHY TOIUHY,
Tako na ce Hajehe yuemhe W fajbe OMHOCHIO Ha (PMHAHCUpAKE TEPETHHUX BO3MIIA,
MuHHOYyCa 1 ayrolyca, y3 cMamemne ca 34,9% (y 2013. rogunan) Ha 34,5%.

FpacbukoH 4 - CTpyKTypa nnacMaHa npema npegmeTy NU3nNHra

35,0%
30,0%
25,0%
20,0%
15,0%
10,0%

5,0%

0,0%

Mpous- pahe- T[orwon- Tepet. [lyTHudy. LwuhHcka Anapa- Onpema Ocrtane Komepu. Ocrtane

BOAHE  BWHCKE puUBpEeA. BO3Wna, BO3WNa BO3UMa, TM3a  3anpyx. MOKpe- Heno- Heno-
MallMHe MalluHe ofpema  ayTo- nroBHW  AomMa-  ycnyra THE KpPETHE  KpeTHe
Bycn o6jektn  hnHcTBO CTBapu  CTBapu  CTBapu

‘l2013 9,7% 5,2% 8,7% 349%  24,8% 2,9% 0,0% 3,9% 8,1% 0,0% 1,8% ‘

‘031.3.2014 9,2% 4,7% 9,1% 34,5% 25,5% 3,0% 0,0% 3,9% 8,0% 0,0% 2,1% ‘

W3Bop: HapoaHa 6aHka Cpbuje.

Crnencha mo yuemnthy y (¢huHaHCHpamy Cy MyTHHUYKa Bo3wia ca 25,5% (24,8% y
2013. ronunm). Yuemhe guHaHcHpama NPOU3BOJHUX MAIlMHA M ONPEME CE€ Ha Kpajy
npBor tpomecedja 2014. rogune, y ogHocy Ha 2013. roauny, cmamuio ca 9,7% Ha
9,2%, xao u yuemhe ¢uHaHCHpama OCTANUX MOKpeTHUX cTtBapu ca 8,1% na 8,0% u
rpaljeBuHCKMX MamuHa W ompeme ca 5,2% Ha 4,7%, nok ce mosehamo ydwemhe
(¢uHaHCHpama MOJHONPHUBpPEIHMX MamuHa U ompeme ca 8,7% Ha 9,1% u yuemhe
(uHaHCHpama IIMHCKUX BO3MJIA U INIOBHUX o0jekara ca 2,9% na 3,0%.
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Hapomna 6anka Cpouje

3.3. CexkTopcka CTpyKTypa

VY cektopckoj crpykrypu minacmana (I'padukon 5), Ha man 31. mapra 2014.
rofuHe, Haj3HaYajHUje ydemhe wWMamm Cy CeKTopu caoOpahaja, CKIAIUINTEA,
udopmucama U komyHukammja ca 29,1% (kao m y 2013. rommHH) M CeEKTOp
npepahuBadyke MHIYCTPHUjEe ca CEKTOpUMa pyJapcTBa U cHabzeBama BojoM ca 21,4%
(21,8% y 2013. roguHm).

F'pacdmkoH 5 - CekTOopcKa CTpyKTypa nracmaHa

30,0%
25,0%
20,0%
15,0%
10,0%

5,0%

0,0%

Moreon,  Pyaap. CHabg. Ipahe- Tpro- Caobp. Ycnyre  ®unaH-  3gpas-  Octane

wyma- Mpepa-  en.eH, BUHa- BUHa cknag. CMewT. U cujcke CTBO U penar-
pcTBO fAnBayka  racowm, pcTBO WHOp- wWCXpaHe  Aenart-  couujan. HOCTH
pubap. VHAYCT. napom Mucame HOCTK 3awTuta

‘l2013 9,0% 21,8% 0,4% 8,7% 15,0% 29,1% 0,7% 0,8% 1,2% 13,3%

‘031.3.2014 9,2% 21,4% 0,4% 8,0% 15,5% 29,1% 0,7% 0,8% 1,2% 13,7%

W3Bop: HapogHa GaHka Cpbuje.

3navajuuje je u ydemihe cexropa tprosuHe ca 15,5% (15,0% y 2013. rogunn),
ocranux jgenataoctd ca 13,7% (13,3% y 2013. roamHm), ceKTOpa MOJOIPHUBPENE,
nrymapcTBa u pubapctra ca 9,2% (9,0% y 2013. roaunn) u cektopa rpal)eBHHapCTBA
ca 8,0% (8,7% y 2013. roaunn).
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Cexmop ¢hunancujcroe nusunea y Cpouju

3.4. KBajiureT aKkTuBE

[MopTdonumo 3a TpkumTe HPUHAHCH]CKOT TM3WHTa, Ha qaH 31. mapta 2014. roaune,
uzHocuo je 52,1 munujapny awHapa, mTo y omHocy Ha kpaj 2013. romune (53,9
MUITHjapy JHHAPA) IPECTaBIha cMambembe 3a 3,4%.

Jocniena Henarahena OpyTo moTpaxkuBama U3HOCHIA ¢y 9,6 MuUIHjapau JUHApa,
o unHU 16,0% OpyTo moTpaxkuBama 1o OcHOBY (uHaHcujckor nusunra (15,7% y
2013. romuHuM), MOK je HETO KILUTOBOJCTBEHA BPEIHOCT AOCIENIMX HEHarutaheHHX
MOTpaXWBamka W3HOcWia 2,9 Muwimjapad AWHApa, Tako Ja je meHo ydemhe y
noptdonujy uznocuino 5,5% (4,9% y 2013. rogunn), a y xanurainy 44,5% (44,4% y
2013. romuum).

Ha xpajy npsor tpomeceuja 2014. roamHe, y YKymHO AocmennM HeHariaheHuM
MOTpaXKMBamkUMa, HajBehM 10 OJHOCHMO Ce Ha MOTpPaKMBama OJ 4dujer je jocmeha
npotekio Bumie ox 90 gana. Ta moTpaxuBama y CBOM OpyTO M3HOCY CY, Y YKYITHUM
OpyTO MOTpaXMBamkMMa MO OCHOBY (PMHAHCUjCKOT JIM3WHTA, ydecTBoBasa ca 13,7%
(13,4% y 2013. roauHm), I0K je HETO KEbMTOBOJCTBCHA BPEIHOCT THX MOTPAKUBAKA Y
ykynHOM nopTdonujy yaectBoBana ca 3,6% (3,1% y 2013. roagusn).

HcnpaBka BpeJHOCTH U JOCIENUX U HENOCHENNX NOTpakuBama Ha AaH 31. mapra
2014. roauHe M3HOCWIA je 7,8 MWIMjapau JUHapa, a BEH yAe0 Y YKYIHUM OpyTo
NOTpaXHBAalkbUMa IO OCHOBY (HMHAHCHjCKOT Jm3uHra wusHocuo je 13,0%, mro
MpeJICTaB/ba MUHUMAJIHO cMameme y mnopehemy ¢ kpajem 2013. romuue, kana je
nzHocuo 13,2%.

VY Toky npBor tpomecedja 2014. roauHe, AaBaouUM JM3MHIA Cy MMajiu BpaheHux
npeaMeTa JIM3WHTa Yy BpeqHOCTH off 626,7 MmiHOoHa IuHapa, IITO je, 3ajelHO C
NPEHETHM CTambeM U3 PAaHMjUX TOJIMHA, M3HOCHIO CKOpO JBE MUIHMjaple JHHApa H
npencrarspaiio 3,8% noprdonuja u 30,6% kanuTania, 0K Cy OBE BPEAHOCTH Ha KPajy
2013. rogune usHocuie 7,6% moptdonuja u 68,5% kanurana. O HaBeAeHE yKyITHE
BpeqHOCTH BpahieHHX mpeaMeTa JU3WHTa, JaBaoly Ju3uHra cy 7,3% TOHOBO Janu y
¢unancujckn nusunr, 20,3% nponamu, 1,1% namm y 3akyn, mok je 60,1% ocrano
HeaHra)xoBaHO. BpenHoct BpaheHux mpeamera JH3MHTa yMameHA je KPO3 HCIPaBKY
BpenHoctr 3a 11,2%. Ha man 31. mapra 2014. rogune crame BpaheHHX mpeamera
JIM3WHTa W3HOCWIO je 1,2 MuiMjapae AuHapa, ITo mpeiacTaBba 2,3% mnoptdonuja,
onHocHO 18,4% xanwurana (Ha kpajy 2013. ronune crame BpaheHUX npeaMeTa JTU3NHTa
je npencrassbaio 2,2% noprdonuja, oqHocHo 19,6% kanurana).
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Hapomna 6anxa Cpouje

4. Iloxa3aTre/bH NOCJI0BaKHA

3a motpebe aHann3e TPHKUIITA (PHHAHCH]CKOT JTM3MHTAa U3PAYYHATH CY TIOKa3aTeIbH
MOCIIOBama, KOjU cy npukaszanu y Tabenu 6.

Tabena 6 — Noka3saTersu nocnoBakba

MOKA3ATE/b NMOCIIOBAHA 31.12. 2013. 31. 3. 2014.
MpuHoc Ha npoceyHy aktusy (ROA) -3,32% 0,44%
MpuHoc Ha npoceyaH kanutan (ROE) -33,80% 4,63%
HeTto kamaTHa mapxa 4,26% 3,95%
[poceyHa akTMBHa KamaTHa ctona 7,43% 7,02%
[MpoceyHa nacvBHa kamaTHa cTona 2,92% 2,81%
[Nokpuhe pacxoaa og kamaTta -0,29x 1,18x
OnepaTuBHM pacxo4u npema npoceyHMM nnacMaHnuma 4,91% 4,06%
YkynHe obasese npema kanurany 10,27x 8,99x
[yropoyHe ob6aBe3e npema kanurtany 9,44x 8,46x

M3Bop: HapoaHa 6aHka Cpbuje.

Ha kpajy npBor tpomecedja 2014. rogune, 300T HicKa3aHOT IO3UTHUBHOT pe3yTaTa
npe OINope3nBama, MoKa3aresbu MPO(GUTAOMIIHOCTH AaBajana JM3uHra (MIpUHOC Ha
NPOCEUHY aKTUBY M IIPHHOC HA MPOCCUYAH KamuTajl) OWIU Cy IO3UTHBHH.

300r Beher cmamema MpocevHe aKTHBHE KaMaTHE CTOIE OJI CMamberha MPOCceyHe
[aCMBHE KaMaTHE CTOIIe, HETO KaMaTHa MapiKa Ce CMarbHJIa.

IMTokpuhe pacxona ox kamaTa ce nmoehaio, a CMambWIN Cy C€ ONIEPAaTUBHU PACXOAN
npeMa MPOCEYHNM IUTaCMaHUMa.

30or moBehama kanmuTana M cMamema 00aBe3a, COJBEHTHOCT HA TPXKHUIITY
¢uHaHCHjCKOT JU3uHTa ce moBehama, Ha mTa ykadyjy W MOKa3aTelbd, 10 KOjuMa Cy
ykymHe o6aBe3e 8,99 nyra Behe o kanuTaina, a xyropoune obasese 8,46 nmyra Behe ox
Karuraa.

5. U3Bopu puHaHCHpamka

Kao mTo ce BUaM U3 CTpyKType OWiaHca crama, HajBehin W3HOC TUIacMaHa o
OCHOBY (pMHAHCHjCKOT JH3MHTra (PUHAHCUPA C€ MyTEM 3alyKHBamka Y HHOCTPAHCTBY —
obaBe3e 1o JIyrOPOYHHM KpEeJUTUMA TIPUMIBEHUM U3 MHOCTPaHCTBA Ha JiaH 31. mapra
2014. ronune umnwie cy 79,9% ykynHe OWIaHCHE MacwBe, JOK Cy IUIACMAaHHU IIO
ocHOBY (huHaHcujckor ju3unTra ynHuan 80,8% ykyrnHe OunaHcHe akTuBe. MHOCTpaHH
MIOBEPHOLIM JaBajiala JU3UHTa Cy Hajuemhe OCHUBAaYM WJIHM MPaBHA JIULA KOja MOCIY]y
y OKBHpY HcTe OaHkKapcke rpyne. Ha kpajy npsor tpomeceuja 2014. roaune, yderhe
JlyTOPOYHUX KpeauTa y 3eMibH ce moBehano y ogHocy Ha 2013. roguny, ca 3,7% Ha
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4,0% ykynHe OWIIaHCHE MacHBe, JOK ce yuelnhe KpaTKOPOYHHX KpeAHWTa y 3eMJbU
cMmammio ca 5,6% (ua kpajy 2013. rogune) Ha 3,0% ykymnHe OMTaHCHE MACHBE.
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