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1. YuecHUIIM HA TPKUIITY

1.1. bpoj naBanauna nu3uHra

Ha xpajy mpBor tpomecedja 2015. rogune, y cexTopy (MHAHCH]CKOT JH3UHTA Y

Perry6mmm CpoOwuju, mocioBanu cy cieaehu 1aBaony JTH3UHTA!

ERB Leasing a.d. Beograd
Heta Leasing d.o.o. Beograd

LIPAKS d.o.o. Beograd
NBG Lizing d.o.o. Beograd
NLB Leasing d.o.o. Beograd

N R ON =

1.2. bpoj 3anocienux

CA Leasing Srbija d.o.0. Beograd

Intesa Leasing d.o.o. Beograd

Piraeus Leasing d.o.0. Beograd

9.
10.
11.
12.
13.
14.
15.
16.

Porsche Leasing SCG d.o.o. Beograd
Procredit Leasing d.o.0. Beograd
Raiffeisen Leasing d.o.o. Beograd
S-Leasing d.o.o. Beograd

Sogelease Srbija d.o.o0. Beograd
UniCredit Leasing Srbija d.o.o. Beograd
VB Leasing d.o.o. Beograd

Zastava Istrabenz Lizing d.o.o0. Beograd

Ykynan Opoj 3amociieHuX y cektopy ¢uHaHcHjcKor nu3uHTa ce 10 2009. ronuHe

noeehaBao, 1a OM TIOTOM IOYEO Jla ce cMamyje, mTo ce HactaBwio U 'y 2010. roguHu.

VY 2011. roguHu Opoj 3amOCIIEHUX je Bapupao y pacnoHy ox 471 nmo 485 u Ha Kpajy

roauHe je uzHocuo 482. Y toky 2012. ronuHe Opoj 3aMociIeHuX ce MOHOBO CMAambHUBa0

Y Ha Kpajy roguHe u3Hocuo je 426, a y Toky 2013. rogune ce noBehao u u3znocumo 435,

kao u Ha Kkpajy 2014. rogmue. Y mpBoMm Tpomecedjy 2015. roguHe ykymaH Opoj

3aIoCICHNX M3HOCH 437, a mpocedyaH Opoj 3aloCiieHHUX 1O jeHOM JIaBaoIly JIM3MHTa

oko 27.

[pernex Opoja 3amocieHUX Yy CEKTOPY (HHAHCH]CKOT JIM3WHTA IO TOAWHAMA

npuka3zat je y Tabemnu 1:

Tabena 1 — Bpoj 3anocneHnx y cekTopy thmHaHCUjCKOr NIM3UHra

fdatym Bpoj 3anocneHnx
31. 12. 2009. 489
31.12. 2010. 476
31.12. 2011. 482
31.12. 2012. 426
31.12. 2013. 435
31.12. 2014. 435
31. 03. 2015. 437

W3Bop: HapoaHa 6aHka Cpbuje.
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1.3. Bnacauuka cTpykTypa

ﬂOMahe VS. CMpPpAaro 61ACHUULMEBO

- VYkynHo aeseT naBanana nusuHra je y 100% wiam BehHMHCKOM BIACHUIITBY
CTpaHMX MPABHUX JIMLA;

- VYV 100% wnu BehWHCKOM BIAaCHHMINTBY AoMahuMx JdWIa je MIecT JaBajaia
nu3uHTa (071 Yera MeT y BIACHUIITBY JoMahnxX OaHaka ca CTPAaHUM KallMTaJIOM);

-V BmacHumrTBy Jomahe OaHke ca CTpaHMM KalMUTaJIOM M CTPaHOT MPaBHOT
nuua, ca mo 50% yuemrha y kanurany, jefaH je qaBajall JM3UHTa.

Qunancujcku vs. He(puHAHCUjCKU CeKmop

- OcHuBaun 14 maBanana nu3uHra cy OaHke, WiaHHIE OaHKAPCKUX IpyIa MM
npyre ¢unancujcke uHCcTHTynHje, ¢ TUM na je Porsche Bank AG, Salzburg,
Austrija, ocanBau Porsche Leasing SCG d.o.o. Beograd, cnemnujanmu3zoBana 3a
ycnyre (MHaHCHpama MPOU3BoJIa U3 poIajHoT porpama Porsche rpyre;

- OcuuBaun nBa naaoua iusuHra (LIPAKS d.o.o. Beograd u Zastava Istrabenz
Lizing d.o.o. Beograd) He npunanajy ¢uHaHCHjCKOM CEKTOpY .

[Ipernex B1acHUYKe CTPYKType JaBajiana JIM3uHra aaT je y Tabemnu 2.

Tabena 2 — MNpernen BNacHUYKe CTPYKType AaBanaua fnu3uHra

%

P. 6p. JaBanay nuauHra BnacHuk RIS
. DelbezEie ikl Credit Agricole Banka Srbija a.d. Novi Sad 100
d.o.o. Beograd
EFG New Europe Holding b.v, Amsterdam, Holandija 48,63
2. ERB Leasing a.d. Beograd EFG Eurobank Ergasias s.a, Atina, Gr¢ka 25,81
Eurobank a.d. Beograd 25,56
3. Heta Leasing d.o.o. Beograd HETA Asset Resolution GmbH, KnareHdypT, Austrija 100
4. itz ey Banca Intesa a.d. Beograd 100
d.o.o. Beograd
Mwupko XKexers 48,19
3opaH TaHacuh 48,19
5. LIPAKS d.o.o. Beograd CaHapa Lloguh 311
Mwunopag Munuh 0,51
6. NBG Lizing d.o.o. Beograd National bank of Greece s.a. Atina, Grcka 100
7. NLB Leasing d.o.o. Beograd Nova Ljubljanska banka d.d, Ljubljana, Slovenija 100
8 Piraeus Leasing Piraeus Bank s.a. Atina, Gr¢ka 51,00
* d.o.o. Beograd Piraeus Bank a.d. Beograd 49,00
9. Porsche Leasing SCG Porsche Bank AG, Salzburg, Austrija 100

d.o.o. Beograd
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Tabena 2 — MNpernea BnacHMYKe CTPYKType AaBanaua JI3vHra

%

P. 6p. JaBanay nuauHra BrnacHuk RIS
f, FresiEe Leeeiy ProCredit Bank a.d. Beograd 100
d.o.o. Beograd
BT T e s Raiffeisen banka a.d. Beograd 50
1. B JICOC. Raiffeisenbank — Leasing International GmbH, 50
eograd Y "
Be¢, Austrija
Steiermarkishe Bank und Sparkassen 25
12. S-Leasing d.o.o. Beograd Aktiengesellschaft, Grac, Austrija
Erste Bank a.d. Hosu Can 75
13. Sogelease Srbija d.0.0. Beograd Societe Generale Banka Srbija a.d. Beograd 100
14, pnicreditLeasing Srbija d.0.0- i redit Leasing S.P.A, Bolonja, ltalja 100
eograd
! VB-Leasing International Holding GmbH,
15. VB Leasing d.o.o0. Beograd Be¢, Austrija 100
Istrabenz D.D. Koper, Slovenija 95,2
16 Zastava Istrabenz Lizing d.o.o. Al 32 XONAWHI, KOHCANTUHT U MEHALIMEHT MOCIoBe 4.8
" Beograd I'pyna 3acTtaBa Bo3una, Kparyjesauy, — y
pecTpyKTypupary

M3Bop: HapoaHa 6aHka Cpbuje.

2. buiancHa cTpyKTypa

2.1. bunanc crama

VYxynHa OWJIaHCHAa aKTWBA CBHX JaBajala JM3uHTa je Ha maH 31. mapra 2015.
TOJMHE W3HOCWIA 57 MUIIMjapau AWHApa, mTo y onxHocy Ha 31. meuembap 2014.
npeacTaBjba cMameme o 12,9%. OBaj penaTHBHO BHCOK NPOLEHAT Mafa OWIaHCHE
aKTHBe, TMPBEHCTBEHO je pe3ynTar mnpuxBaheHe peBH3OpCKe NPOICHE Yy Be3W ca
aHraxmMaHoM Ha nocioBuMa AQR. Hajsehu neo OunaHcHe akTuBe JaBaliana JIM3WHTA
ca acrekra BalyTe HHICKcaldje, OJHOCHO C€ Ha MOTPAXKHBAKA WHACKCHUpaHA
BalyTHOM Kiay3yjoM (89,2%), mok ce HajBehm neo OwjaHCHE TacuBe AaBajialia
JIU3WHTA OJTHOCHO Ha 00aBe3e y crpanoj BanyTH (77,9%).

VY ykynHOj OMIIaHCHO] aKTUBM JaBajialia JU3WHTa Haj3HauajHUje yderthe nmana cy
MOTpaXKMBamka 10 OCHOBY (PMHAHCHJCKOT JIM3MHTA, KOja Cy C€ Ha Kpajy MpBOT

Tpomecedja 2015. rogune, y omHocy Ha kpaj 2014. ronune, nosehana ca 85,7% Ha
87,3%.
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OOpTHa UMOBUWHA JlaBaiaia Ju3uHra ce, y ogHocy Ha 2014. roguny, cMamuia 3a
23,4%, ycnen cMamema NO3UIMja KpaTKopouHa (puHaHCHjcKa cpencTBa 3a 29,3% u
TOTOBWHA W TOTOBUHCKH eKBHUBaIeHTH 3a 15,1%. Yyemhe mosunmje kpaTtkopodHa
(MHAHCHjCKA CpeACTBa y YKYNHOj OWIAHCHO] aKTHBH ce cMammio ca 7,3% (y 2014.
roauHu) Ha 5,9%, TOTOBMHA W TOTOBUHCKH ekBHBaneHTH ca 3,0% (y 2014. rogunn)
Ha 2,9%, 3atuMm yuemhe MO3uIMje OCTaja OOpTHa MMOBMHA M OIJIOKEHA IOpecKa
cpenctia ca 1,8% (y 2014. ronquan) Ha 1,7%.

Ha xpajy mpBor tpomeceuja 2015. romwHe, KamuTajd CBHX JaBajialia JIM3WHTA
u3Hocuo je 7,0 Munujapau AWHApa, MPHOIMKHO UCTO Kao U Ha kpajy 2014. roaune.
VYyemhe kanurana y yKynHoj OWJIaHCHO] TacuBH ce, Ha AaH 31. mapta 2015. ronumne,
noBehaso ca 10,7% (y 2014. roguan) Ha 12,2%.

VY yKymnHOj OMJIaHCHOj TIACHBH JaBajalla JIn3uHTa, Ha naH 31. mapta 2014. ronuHe,
HajBehe yduenrthe mmane cy myropoune o6aBese on 84,6%, koje Ccy ce, y OJHOCY Ha
2014. roguny, cMamuie 3a 11,3%. Yuemthe nyropoyHux KpeauTa U3 HHOCTPAHCTBA y
yKyIHOj OunaHcHoj macuBu mnosehaso ce ca 76,9% (y 2014. ronunu) Ha 77,6%, a
yuenthe TyropodHux Kpeaura y 3emibu ca 6,2% (y 2014. ronunu) Ha 7,0%.

VYuenthe kpatkopouHux oOaBe3a y YKyIHO] OWMJIAaHCHOj MacwBH ce, Ha JaH 31.
maprta 2015. roguHe, 3HATHO CMamkWIo y ogHocy Ha 2014. roguny, ca 5,3% Ha 1,9%. Y
TOj TIO3WIIM]jU, HA KPATKOPOYHE KPEIUTE Yy 3eMJbU OJHOCHO C€ Jieo uuje je yuemnihe y
yKynHoj OunancHoj macuu 0,2% (3,9% y 2014. roaunu), AOK ce Ha KaTEropujy
ocTaie o0aBe3e M OIOKEHE Topecke obamese omHocwio 1,0% ykymHe OmiaHcHeE
macuse (0,9% y 2014. rogunmn), a Ha MO3MNHjy 00aBe3e M3 (UHAHCH]CKOT JIM3HHTA
0,5% (0,3% y 2014. rogunn).

30upHH OWIaHC cTama CBUX JaBayalla JIM3MHTA y XWJbajJaMa JuHapa, Ha naH 31.
neremOpa 2014. roguae n 31. mapra 2015. rogune, nat je y Tabemn 3.

Tabena 3 — 36upHM GUNaHc cTakba CBMX AaBanaua NM3uHra

(y 000 RSD)

31.12.2014. 31.03.2015. % pacTta

Pg““."' NO3WLMJIA
pel N3HOC % N3HOC % SILLEL oy
° ° 31.12.14.
AKTUBA 65.439.515 100,0 56.994.281 100,0 -12,9
1 CTAITHA MMOBUHA 56.605.450 86,5 50.252.141 88,2 -11,2
1.1 HekpeTHuHe, nocTpojersa 1 onpema 368.650 0,6 373.951 0,7 1,4
1.2 NENPET LTS D) CENEE 56.087.162 857  49.752.279 87,3 11,3

UHaHCKjCKOT NM3nHra

1.3 [lyropoyHa pmHaHcujcka cpeacTea 45.709 0,1 30,422 0,1 -33,4
1.4 OcTana cranHa uMoBuHa 103.929 0,2 95,490 0,2 -8,1

2 OBPTHA MMOBUHA 8.834.065 13,5 6.742.139 11,8 -23,4
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Tabena 3 — 36uMpHM BunNaHc cTaka CBUX AaBarnaua NM3unHra

(y 000 RSD)
31.12.2014. 31.03.2015. % pacTta
Pg“”.” MO3ULIMIA
pel W3HOC % W3HOC % SILLEL oy
° ° 31.12.14.
2.1 N I (AL 1.950.054 30 1655789 29 -15,1
€eKBUBarieHTun
2.2 PN L ORI R 533.687 0,8 400705 0,7 24,9
(PUHAHCW]CKOT NM3NHTa
23 N ENT eI R 4772573 73 3373581 59 293
cpencTea
2.4 OcTtana KpaTkopo4yHa NoTpaxuBarba 373.078 0,6 339.241 0,6 -11,0
P I Cla e RiE RSl 1204673 18 972.823 17 16,2
oAnoXeHa rnopecka cpeacTea
NACUBA 65.439.515 100,0 56.994.281 100,0 -12,9
1 KAMUTAN 7.029.192 10,7 6.970.754 12,2 -0,8
1.1 OCHOBHU KanuTan 7.318.616 11,2 11.885.629 20,9 62,4
1.2 PesepBe 40.052 0,1 40.052 0,1 0,0
1.3 PeBanopusauvoHe pesepse 36 0,0 36 0,0 0,0
14  HeroHepeanusosaku aobuum / 10427 0,0 1738 00  -833
ryouum
1.5 HepacnopeheHa gobut 3.225.344 4.9 3.351.213 5,9 3,9
1.6 Fybutak 3.544.429 54 8.304.438 14,6 134,3
17 CTeueHe COnCTBEHE akuuje u 0 0.0 0 0.0 _
COMCTBEHU yaenu
OYrOPOYHA PE3EPBUCAHA U
2 OBABE3E 54.924.526 83,9 48.963.714 85,9 -10,9
2.1 [yropoyHa pe3epBucara 575.132 0,9 741,524 1,3 28,9
2.2 [yropoyHe o6aBe3e 54.349.394 83,1 48.222.190 84,6 -11,3
2.2.1 [ya0poyHu kpedumu y 3emrbu 4.045.105 6,2 3.978.462 7,0 -1,6
222 Ayeoposnu xpedumu y 50.268.002 76,8  44.207.663 77,8 12,1
uHocmpaHcmsy
2.2.3 Ocmarne 0y2opoyHe obase3e 36.287 0,1 36.065 0,1 -0,6
3 KPATKOPOYHE OGABE3E 3.485.797 53 1.059.813 1,9 -69,3
3.1 KpaTkopouHe dumHaHcujcke obaBese 2.634.285 4,0 200.415 0,4 -92,4
3.1.1 Kpamkopo4yHu Kpedumu y 3emrbu 2.582.009 3,9 87,816 0,2 -96,6
31.2 KpamkopoyHu kpedumu y 0 0.0 0 0.0 )
uHocmpaHcmey
aqg  SCEEDGDEEEG EREE 52276 0,1 112599 02 115,4

ocmarnux mpowkosa (huHaHcupara
3.2 O6aBe3e 13 rHaHCHjcKor NnsunHra 255.852 04 291.840 0,5 32,1

Ocrtane o6aBe3se 1 oanoXxeHe

&
nopecke obaBese

595.660 0,9 567.558 1,0 -4,7

M3Bop: HapoaHa 6aHka Cpbuje
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2.2. OgHoc OUTaHCHUX CyMa JIaBajara JM3uHTa 1 0aHaka

JaBaonu nu3uHra cy Ha nad 31. mapta 2015. rogune ocTBapuiid OUIaHCHY CyMY Y
u3Hocy on 57 munujapad OuHapa, mro 4uHM 1,9% OwmiaHcHe cyme OaHKapcKOr
CEKTOpa, a MpuKasaHo je y ['padukony 1.

MpadmkoH 1 - OgHoc BunaHcHe cyme OaHaka 1 gaBanaua nvauHra
(y Munujapgama avHapa)

140 20%

120

0,
100 15%

80
10%
60

40 o
2,37% o o
20 g 1,94%

0%
31.12.2013. 31.12.2014. 31.03.2015.

C— bunaHcHa cyma AaBanaua nManHra y Mnpg avH. === ofHoCYy Ha 6unaHcHy cymy baHaka

W3Bop: HapogHa 6aHka Cpbuje.

bunancua cyma naBanana ysm3unra Ha gad 31. mapra 2015. rogune, y ogHOCY Ha
31. menembap 2014. romune, cMameHa je 3a 12,9%, a OwmancHa cyma GaHKapCKOT
cextopa 3a 0,4% (I'paduxon 2).

MpadhmkoH 1 - CTona pacTta bunaHcHe cyme faBanaua nusuHra n 6aHaka

20%

10%

0%

-10%

-20%

BCrona pacta bunaHcHe cyme AaBanaua nusuHra DOCrona pacTa 6unaHcHe cyme 6aHaka

M3Bop: HapogHa 6aHka Cpbuje.
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2.3. TpxwumHo yuenthe

3a morpebe mpahema CTPYKType TpXKHIITa (PUHAHCHjCKOT JIM3UHra M CTEIeHa

KOHKYpeHLHje u3Mely AaBanana JIM3uHra, mopej nojeJuHaqyHor U YKYITHOT TP>KUIIHOT

ydemnrha

npema

BHUCHHHU

OnJIaHcHE

aKTUBeE,

H3BPLICH

je

)51

obpauyH

Herfindahl-Hirschman-oBor uHnekca. Takolhe, Ha OCHOBY MHOjeIMHAYHOT TP KUIIHOT

yuemha TpeMa BHCHHH TIOTpaXHWBamka II0 OCHOBY (DMHAHCHjCKOT JIM3WHTA
(noprdonuja), yrBpheH je u paHr mpemMa BUCHHU THX IOTPAXKHBAHA.
Tabena 4 — TpxuwHo y4yewhe AaBanaua fIM3uHra
. BunancHa  Yue- Kymyn. o BunaHcHa  Yye-  Kymyn Z?)HFT-
T Oasanay nuanHra akTuBa whe yyewhe T [asanay nuaunHra aKkTuea whe  yyeuwhe P
o o donvo
(y 000 RSD) 2014. 2014. (yOOORSD) 2015. 2015, % .0
Intesa Leasin UniCredit Leasing
1. 9 9.036.153 13,8% 13,8% 3. Srbijad.o.o. 7.035.935 12,3% 12,3% 1
d.o.o. Beograd
Beograd
g Hetaleasingdoo. 7914845 12,19% 259% 1. Intesaleasing 6.998.394 123% 246% 3
Beograd d.o.o. Beograd
UniCredit Leasing VB Leastm das
3. Srbija d.o.o. 7.232.350 11,1% 37,0% 2. 9 d.0.0. 6.031.952 10,6% 35,2% 2
Beograd
Beograd
4 YBleasingdoo. 5079957 930 4629 4. S09%1€BSESWIA 5053081 900 444% 4
Beograd d.o.o. Beograd
5, SCEARERD Sl 5297.611 81% 54,3% 5 Rareisenleasing 4 g08657 ggo,  530% 5
" d.0.0. Beograd eIl e 2% 2 d.0.0. Beograd DA o7 e
g. Rafeisenleasing =y gg0,5511 7.6%  £2,0% 6, Do -easing 4846285 85% 615% 6
d.o.o. Beograd d.o.o. Beograd
7, NS LEEEY 4628317 71% 69,0% 7. CALeasingSibia 605069 64%  679% 7
d.o.o. Beograd d.o.o. Beograd
CA Leasing Srbija . . Heta Leasing d.o.o. 3 3
8. Ao, Eraged 3.918.755 6,0% 75,0% 8. i 3.311.398 58% 73,7% 9
g SlEEEigdos 3410550 52% 80,2% 9. S-easingd.oo. 3311.212 58% 795% 8
Beograd Beograd
NLB Leasing 5 o Porsche Leasing 0 o
10. dlalolEsagrad 2.527.318 3,9% 84,1% 12. SCCIdiolo Baagrad 2.354.504 4,1%  83,6% 10
Porsche Leasing . o NLB Leasing 3 0
11. 506 o, oo Ed 2.385.516 3,6% 87,8% 10. Ao, Eesed 2.282.802 4,0% 87,6% 11
Piraeus Leasing 5 s LIPAKS s A
12. d.0.0, Beograd 2.086.623 3,2% 90,9% 11. d.0.0. Beograd 1.811.887 3,2% 90,8% 15
g A 1931316 30% 93,9% 15. " raeusLeasing 1652 874 2,9% 937% 12
d.o.o. Beograd d.o.o. Beograd
Procredit Leasing 0 . Procredit Leasing 3 0
14. o, Eragd 1.800.471 2,8% 96,6% 13. Ao, Eesed 1.626.883 2,9% 96,6% 13
ERB Leasing 5 s ERB Leasing - A
15. a.5. Beograd 1.734.394 2,7% 99,3% 14. a.n. Beograd 1.517.779 2,7%  99,2% 14
Zastava Istrabenz Zastava Istrabenz
16. Lizing d.o.o. 458.848 0,7% 100,0% 16. Lizing d.o.o. 447.789 0,8% 100,0% 16
Beograd Beograd
YKYMNHO 65.439.515 100,0% - YKYNHO 56.994.281 100,0% -
Herfindahl- Herfindahl—
Hirschman-oB 844,4 Hirschman-os 821,3
UHAOEKC UHAOEKC

M3Bop: HapoaHa 6aHka Cpbuje.
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Tpxumire pUHAHCHjCKOT JIM3UHTA CMaAa Y KATErOpHjy KOHKYPEHTCKOT TPIKHIITA,
mro ykasyje u Herfindahl-Hirschman-oB nnnekc, koju je Ha man 31. mapra 2015.
rogauHe uzHocuo 821,3.
Kao mto je mpukazano y Tabenu 4, pegociien naBanama JH3HHTA [0 TPKUIIHOM
yuemhy nmpema BUCHHH OMJIAHCHE aKTHBE Ce Ha Kpajy mpBor Tpomecedja 2015. romune
JIENIMMUYHO U3MEHHO Y OIHOCY Ha kpaj 2014. roqune.
[Ipomeny panra m ydyemha Ha TpXKHIITY NMpeMa BHCHHHU OWIIAHCHE aKTHBE Ha JaH
31. mapra 2015. ronune, y ogHocy Ha kpaj 2014. ronuHy, UMaiu cy ciieaehn rTaBaoiu
JU3UHTA:
- Intesa Leasing d.o.o. Beograd, koju ce ca 1. Mecta momepro Ha 2. MeCTO, TIpH
geMy ce TpXHuImHO ydemrhe cmammiuo ca 13,8% na 12,3%. Ykynna OnmancHa
aKTHBa OBOT JaBaolia u3Hocu 6.998.394 xmwmpane nuHapa;
- Heta Leasing d.o.o. Beograd, xoju ce ca 2. mecra momepuo Ha 8. MecTo, IIpU
4yeMy ce TpXKUIIHO yuelihe cmamuio ca 13,8% Ha 5,8%;
- UniCredit Leasing d.o.o. Beograd, xoju ce ca 3. mecra nomepuo Ha 1. Mecro,
mpu 4emy ce TpxkumHO yuemhe mosehamo ca 11,1% na 12,3%. YkymHa
OWJIaHCHA aKTHBA OBOT JaBaoria n3nocu 7.035.935 xubana nuHapa;
- VB Leasing d.o.o. Beograd, koju ce ca 4. mecta moMepHuo Ha 3. MECTO, TIpH YeMY
ce TpxkuiHo yuenrhe mosehano ca 9,3% nHa 10,6%;
- Sogelease Srbija d.o.o. Beograd, koju ce ca 5. mecra momepuo Ha 4. MECTO, IIpH
yeMy ce Tp>KuIIHO yueinhe nosehao ca 8,1% Ha 9,2%;
- Raiffeisen Leasing d.o.0. Beograd, xoju ce ca 6. mecta momepro Ha 5. MecTo,
IIpU 9eMy ce Tp>kuIHo yuemrhe mosehaino ca 7,6% Ha 8,6%;
- NBG Leasing d.o.o. Beograd, xoju ce ca 7. Mmecra mnomMepuo Ha 6. MECTO, MpH
yeMy ce Tp>kulHo yueinhe nosehaio ca 7,1% Ha 8,5%;
- CA Leasing d.o.o. Beograd, xoju ce ca 8. MecTa momepuo Ha 7. MECTO, IpH YeMy
ce TpxkuiHo yuenthe mosehao ca 6,0% Ha 6,4%;

- NLB Leasing d.o.o. Beograd, xoju ce ca 10. mecta nomepuo Ha 11. mecto, npu
yeMy ce TpKuIlHO yuemnrhe nosehaino ca 3,9% na 4,1%;

- Porsche Leasing SCG d.o.o. Beograd, xoju ce ca 11. mecta momepuo Ha 10.
MECTO, TIPH YeMy ce TpkuIIHO yuemrhe mosehano ca 3,6% Ha 4,0%;

- Piraeus Leasing d.o.o. Beograd, koju ce ca 12. mecta momepuo Ha 13. mecro, y3
cMameme TpxumHor yuentha ca 3,2% wa 2,9% n

- LIPAKS d.o.o. Beograd, xoju ce ca 13. mecta momepuo Ha 12. MecTo, ipu 4yemy
ce TpxkuiHo ydyemhe nmosehaino ca 3,0% na 3,2%.
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2.4. bunaHc ycnexa

Ha HuBoy TpkuiuTa PMHAHCHjCKOT JIM3MHTA, YKYIIaH pe3yJiTaT Ipe ONope3uBama y
npBoM Tpomeceujy 2015. roguHe OMO je TO3UTHBAH M U3HOCHO je 57 MUIIMOHA IMHApa
(y 2014. rommam je Owo HeratMBaH W wW3HOCHO je 987,4 MuiaMOHA JUHApA).
[NojenmHavnHo MOcMaTpaHo, 12 maBanana JIM3WHTA je€ OCTBAPWIIO IMO3UTHBAH PE3yJTaT
IIpe omope3nuBama y u3Hocy on 187,1 MunmoHa nuHapa, a YeTUPU aBaolia JIU3UHTA CY
rMMajla HeTaTUBaH pe3yJTaT Ipe omopesuBama y usHocy o 130,1 munuona nunapa. ¥
ocMaTpaHoM IepHoay, y ogHocy Ha 2014. ronuHy, npepauyHaTo Ha TOIUILEN HHUBO,
YKYIHU Ipuxonu u nobunu cy nosehanu 3a 13,2%, a yKynHH pacxogu W ryOouuu
cMmamenu 3a 11,4%.

Haj3nauajHmja kareropuja mpHXoAa JaBaiala JM3WHTa OWINM Cy TPUXOIU OJ
KaMaTa 10 OCHOBY (PMHAHCHjCKOT JIU3UHTa, Ydje ce yuelhe y YKyIIHUM NpUXoauMa y
2015. roguHe cMawWIIo, y onHocy Ha 2014. roguny, ca 74,2% Ha 64,7%. Y ctpykrypu
YKYIIHUX TIpUX0Ja, 3HAauajHUje Cy YYECTBOBAIM IPUXOAM IO OCHOBY IIOCia
(DMHAHCH]jCKOT JIM3HWHTA (IPUXOIH Y BE3H Ca 3aKJbYYCHEM U PEaH3alldjoM YroBopa o
(MHAHCHJCKOM JIM3WHTY — o00paga 3axTeBa 3a (UHAHCHpame, NpedakTypHCaHH
TPOIIKOBH, OCTaJIM TPOLIKOBU HACTalH y CIy4ajy HeM3MHUpema obOaBe3a mpuMaiana
nm3uHra) ca 12,0%, Heto npuxoau oXl yMamema o0e3Bpelhema umoBune ca 17,3%, nok
Cy HETO TNPUXOAM OJf ocTanux kamarta ca 1,6%, a kareropuja ocTaiv IOOUIHM H
npuxoau ca 3,5%.

VY okBupy Kateropuje pacxona, Hajpehe yuemrhe uMamum cy: pacxoau KamaTa IO
OCHOBY IToclia (PMHAHCH]CKOT JIM3UHTA, KOJU CY Y YKYITHUM PacxoIuMa y4ecTBOBAJIHU ca
26,0% (y yxynHuM npuxoauma ca 24,8%), 3aTUM ciiefie TPOLIKOBY 3apaja, HakHaja
3apajia U OCTaJM JIMYHU pacxoju 4dje je ydemhe y ykymHuUM pacxoamma 23,2% (y
yKynHUM npuxoanMa 22,1%). Octany TpOLIKOBHU MOCJIOBaKka y YKyIHUM pacxoJuma
yuectByjy ca 17,4% (y ykynHuMm npuxomuma 16,6%). Yuemhe mosuiuje ocTaiu
ryounu u pacxoau usHocu 14,5% y ykynmHuM pacxoxuma (y YKYIHUM IpPUXOAUMA
13,8%). TpowKoBM IO OCHOBY Mocja (UHAHCHJCKOT JIM3MHIA Cy Y YKYIHHUM
pacxonuma yuectBoBayn ca 5,0% (y ykymamM mnpuxoamma ca 4,7%), a TPOIIKOBH
amopTu3alyje u pesepBucama ca 3,1% ( y ykynaum npuxoauma ca 3,0%).

30upHH OMIIaHC ycrexa CBUX JaBajialia JM3WHra y Xwbajama JuHapa, Ha gaas 31.
nenembpa 2014. rogune u 31. mapra 2015. ronune, nat je y Tabemm 5.
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Tabena 5 — 36upHM BunaHc ycnexa gaBanaua fiM3uHra

(y 000 RSD)
Pen- 01.01.- %Y g101. Y pao/(?Ta
o TlosalL 311214, YO 310315 YO ogqg
poj npuXx. mPUX. 5014,
NPUXOAM U PACXO[M U3 PELOBHON MOC/IOBAHA
MOCNOBHM MPUXOOMN Y PACXOAM
g TEsenien HEEEE 10 66 e 3.332.326 742 822007 64,7 13
PUHaHCU|CKOT NU3MHra
g \PEGRIIENETE M0 CHH] TeHE 1.461.852 32,5 315729 248  -136

UHaAHCK]CKOr NTM3NHra

[Mpuxoau no ocHoBy nocna uHaHcKjcKor

3 710.964 15,8 152.354 12,0 -14,3
NnU3nHra

4 TPOLLKOBM MO OCHOBY Mocia PUHaHCKjCKor 280.299 6.2 60.306 47 13,9
NnU3nHra

1 NMOCNOBHU PE3YNTAT 2.301.139 51,2 598.416 471 4,0
OCTANMN NMPUXOOM U PACXOOU

5 HeTo npuxogu o octanux kamata 121.116 2,7 20.223 1,6 -33,2

6 HeTo pacxoaum o octanux kamarta 0 0,0 0 0,0 -

7 HeTo npuxoam o KypCHUX pasnuka u 134.061 3.0 0 00 -100,0
edbekarta BanyTHe knaysyne

8 HeTo pacxoam of KypCHUX pasnuka un 0 0.0 131.915 10,4 :
edbekarta BanyTHe knaysyne
HeTo npuxoam of yyewha y gobutky

9 3aBUCHUX NPaBHUX NULa U 3ajeAHNYKNX 285 0,0 0 0,0 -100,0
ynaratba
HeTo pacxoau of yyewnha y ry6utky

10 3aBUCHUX NPaBHUX NWLA U 3aje HNYKNX 0 0,0 0 0,0 -
ynarawa

1 HeTo pobuum no ocHoBy nNpoaaje u 3akyna 0 0,0 10.215 0,8 -

12 HeTo rybuum no ocHoBy npopaje v 3akyna 15.293 0,3 0 0,0 -100,0

qp  EEIIGED SEREEL EERE SERERE 1.173.008 26,1 281278 56 4,1
ocTanu NNYHU pacxoau

14 TpoLUKOBY amopTu3auumje u pesepBucara 190.545 4,2 37.891 3,0 -20,5

15 OcTanu TpOLUKOBW NocroBaka 1.019.563 22,7 211.471 16,6 -17,0
Heto gobutak og npogaje

16 HemaTtepujanHux ynarara, HekpeTHIHa, 4.290 0.1 2025 02 88.8
NocTpojeta, onpemMe 1 ocTanux
cpeacrtaea
HeTo rybutak og npoaaje HematepujanHux

17 ynarawa, HeKpeTHUHa, NOoCTpojerba, 0 0,0 0 0,0 -
onpeme 1 ocTanux cpeacrasa

18 HeTto pobutak og _npo,qaje yyewha y 8 0.0 0 00 -100,0
KanuTany u xapTuja of BpEAHOCTU

19 HeTto rybutak og r_|ponaje yyewha y 0 0,0 0 0.0 B
KanuTany u xapTuja of BpEAHOCTU

20 HeTo npuxogu op ycknahueawa 0 0.0 219329 173 _
BPEAHOCTU UMOBUHE

g V0D EE@Ea e YRR 2R 713925 159 0 00 -1000
BPEAHOCTN UMOBUHE

22 Octanu gobuum n npuxogm 189.638 4,2 44.796 3,5 -5,5

23 OcTtanu ryéuum n pacxoam 625.574 13,9 175.490 13,8 12,2

PE3YNTAT U3 PEOOBHOI

NOCIOBAHA -987.3711  -22,0 56.959 45 1231
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Tabena 5 — 36upHM BunaHc ycnexa gaBanaua fiM3uHra

(y 000 RSD)
Pen- 01.01.- %Y g101. Y pao/(?Ta
o nieetlEba= 311214, Y9 310315 YO 50q5
poj npuXx. npux.  501a
HETO JOBUTAK MOCITOBAHA KOJE CE
2 OBYCTABIbA CEC U
HETO N'YBUTAK MNMOCJIOBAHA KOJE CE
25 OEYCTABBA 0 0,0 0 0,0 -100,0
1] PE3YNTAT MNPE ONMOPE3UBAHA -987.371 -22,0 56.959 45 1231
26  MOPE3 HA OOBUTAK
26.1 1. TlNopecku pacxog nepvoaa 112.534 2,5 24.201 1,9 -14,2
26.2 2. OpnoxeHu Nopeckn pacxoau nepuoga 17.274 0,4 0 0,0 -100,0
26.3 3. OpnoxeHu Nopeckn NpMxoamn nepuoga 900 0,0 9.200 0,7 41494
27 WcnnaheHa nuyHa npumana nocrnogasLy 0 0,0 0 0,0 -
1\ HETO PE3YNTAT -1.116.279 -24,8 4958 33 -115,0
Vv YKYMHU NPUXOOU 1 OBULIN 4.492.688 100,0 1.271.039 100 13,2
Vi YKYMNHU PACXOOU U TYBULIU 5.480.059 122,0 1.214.080 95,5 -11,4

M3Bop: HapoaHa 6aHka Cpbuje

3. CTpyKTypa INIaCMaHa U KBAJIUTET aKTHBe

3.1. [Ipumaonu nu3uHra

VY mpBom Tpomecedjy 2015. romune, kao u Ha Kpajy 2014. rogmHe, CTPYKTYpy
IuTacMaHa npema npumaony jusuara (I'padukon 3) kapakrepucaio je BUCOKo yuerrhe
IUTaCMaHa MO OCHOBY (PMHAHCHJCKOI JM3MHIAa OJZOOPEHUX NPHUBPEAHUM JAPYIITBUMA
KOja He npunazaajy GuHaHcHjckoM cekTopy (83,5%).

VYyemthe ocranux npumManana JU3UHTa je 3HaTHO HKXke. IlojpolpuBpeHULU Cy Yy

YKYITHUM TUTaCMaHWMa y9ecTBOBalM ca 5,5%, mpenysetHunu ca 3,8%, ¢usnyka nuna
ca 3,4% u jaBHa npeny3eha ca 2,8%.
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MpadmkoH 3 - CTpyKkTypa nracMaHa npema npuMaotly nuauHra

100,0%
90,0%
71

80,0%
70,0%
60,0%
50,0%
40,0%
30,0%
20,0%
10,0%
0,0%

BaHke Opyra Peny- INoka- JaBHa lMpusp. T[lpegy- [Morbo-  ®usm- Octann Hepesu-
niuay  6nuka nHa npegy- ApywT. 3eTHAUM  npu- yka pesu- OEHTN
duHaH. Cpbuja  camo- 3eha Hedu- Bpea- niua [eHTU
ceKkTopy ynpasa HaH- HULM

cujcka
@2014. 0,4% 0,1% 0,3% 0,2% 2,4% 85,0% 3,6% 4,9% 3,1% 0,0% 0,1%
031.3.2015.| 0,4% 0,1% 0,2% 0,2% 2,8% 83,5% 3,8% 5,5% 3,4% 0,1% 0,1%

M3Bop: HapogHa 6aHka Cpbuje.

3.2. IlpenmeT puHaHCHpama

Ha mouerky 2015. romuHe HHje OWJIO 3HAYajHHjUX NPOMEHA Y CTPYKTYpH
IuracMana npema npeamery nmsuHra (I'padukon 4) y onHOCY Ha MPETXOAHY TOIUHY,
ami ce W jgajke HajBehe ydemhe ogHOCHIO Ha (UHAHCHpame TEPETHHX BO3WIIA,
MuHHOYca u ayrodyca, 32,6% (32,7% y 2014. rogunu). 3aTuM IMyTHHYKa BO3WIA ca
28,6% (25,4% y 2014. ronuun).

"pacukoH 4 - CTpyKkTypa nnacmaHa npema npegmeTy nuanHra
35,0%
30,0%
25,0%
20,0%
15,0%
10,0%

5,0%

0,0%
Mpons- pahe- MMorbon- TepeT. [ytHuy. LluHcka Anapa- Onpema Octane Komepu. Octane
BOAHE  BMHCKE puBped. BO3Wna, BO3uWna BO3Wna, TM3a  3ampyx. MOKpe- Hero- Heno-
MallMHe MallvHe onpema  ayTo- nnoBHu  Joma-  ycnyra THe KPeTHe  KpeTHe
Bycu oGjekTn  hunHCTBO cTBapu  CcTBapu  cTBapu
‘ m2014. 7,4% 3,8% 9,8% 32,7%  254% 2,7% 0,0% 3,2% 10,7% 4,3% 0,0%

‘D31 .3.2015.| 5,2% 3,9% 10,6%  32,6%  28,6% 2,3% 0,0% 3,4% 11,3% 2,2% 0,0%

W3sop: HapoaHa 6aHka Cpbuje.
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VYuemhe ocramix MOKPeTHUX CTBApH ce y omHOCY Ha kpaj 2014. romune mosehamno
ca 10,7% (y 2014. ronunn) Ha 11,3%, xao u yuenthe ¢puHaHCHpama ITOJLONPUBPETHUX
MammHa u ornpeme ca 9,8% Ha 10,6%, 1ok ce QuHaHCHpama MPOU3BOAHUX MaIIWHA U
omnpeme cMamiIo ca 7,4% nHa 5,2%.

3.3. CekTOpCKa CTpyKTypa

VY cekropckoj crpykrypu miacmana (I'padukon 5), ma man 31. mapra 2015.
roJuHe, Haj3HadajHUje ydemhe uWMamum Ccy cekTopu caoOpahaja, ckmagumTemna,
nHpopMucama u komyHukamja ca 31,3% (30,7% y 2014. romguHu) U CEKTOp
npepahuBaduke MHAYCTpHUje ca CEKTOpUMa pyrapcTBa U cHaOJeBama BojoM ca 17,6%
(19,3% y 2014. ronuum).

3HavajHuje je u yuemhe cekropa TproBuHe ca 15,6% (14,5% y 2014. rogunn),
ocraniux naenatHoctu ca 14,5% (13,6% y 2014. ronunm), cexropa MOJEONPHUBPENE,
nrymapctea u pubapetsa ca 10,4% (9,7% y 2014. roaunn) u cekropa rpal)eBHHApCTBA
ca 6,5% (7,4% y 2014. ronuan).

'padomkoH 5 - CekTopcka CTpykTypa nnacMmaHa

35,0%
30,0%
25,0%
20,0%
15,0%
10,0%

5,0%

0,0%
Morson, Pymap. CHabp. [pahe- Tpro- Caobp. Ycnyre  ®uHan-  3gpaB-  Ocrane

wymap- npepa-  en.eH.  BUHap- BUHA cKnap. CMewWwT.u  cujcke cTBOW  penart-
CcTBO fAuBauka  racom, CTBO WHop- ucxpaHe  penaT-  couujan.  HOCTU
pubap.  MHOYCT.  napom mucare HOCTM  3awTuTa
‘l2014. 9,7% 19,3% 0,4% 7,4% 14,5% 30,7% 2,7% 0,6% 0,9% 13,6%

‘031.3.2015. 10,4% 17,6% 0,4% 6,5% 15,6% 31,3% 1,8% 0,7% 1,1% 14,5%

M3Bop: HapogHa 6aHka Cpbuje.
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3.4. KBajgurer akTuBe

[Moprdonuo 3a Tpxkumire puHAHCHjCKOT JTU3UHTa, HAa AaH 31. mapta 2015. ronune,
n3Hocuo je 49,8 munujapau quHapa, mTo y oaHocy Ha kpaj 2014. rogune (56
MWJIHjapAu JUHAPA) MpelicTaBba cMamemne o 11,3%.

Hocnena nenamrahena OpyTo NMOTpakuBamka W3HOCWIA Cy 10 MuUIHjapIu TUHApa,
mrto yuHU 16,1% OpyTo moTpakMBama Mo OCHOBY (uHaHcHjckor jm3uHra (15,1% y
2014. roguHu), JOK jeé HETO KIUTOBOJCTBEHA BPEAHOCT AOCHENUX HeHartaheHux
MOTpaXXUBamka M3HOCHWIAa 1,6 MUIMjapAu AWHapa, Tako JAa je HeHo yuemhe y
noptdonujy uznocuno 3,2% (4,4% y 2014. ronunn), a y kanuraiy 23,0% (34,9% y
2014. ronuan).

Ha mouerky 2015. roauHe, y yKyIHO JOCHENUM HEeHarulaheHMM MmoTpakuBamuMa,
HajBehu 1e0 0JTHOCHO ce Ha MOTpakKMBama o uujer je pocneha mporekio ume ox 90
naHa. Ta moTpakuBama y CBOM OpyTO M3HOCY Cy, Y YKYIIHUM OpYyTO NMOTpa’kuBambUMa
M0 OCHOBY (DMHAHCHjCKOT JIM3WHTa, yyecTBoBana ca 14,0% (13,2% y 2014. ronunn),
JIOK j€ HETO KIbMTOBOJCTBEHA BPEAHOCT THX MOTPAXHBAKA Y YKYITHOM MOPTQHOIHjY
yuectBoBaina ca 1,6% (2,7% y 2014. ronuan).

HcnpaBka BpeJHOCTH M JAOCHENHUX M HEIOCIIeNnX MOTpakuBama Ha JaH 31. mapTa
2015. rognHe W3HOCWIA je 12,5 Munmjapam AWHApa, a HBEH YAeO Y YKYHHHM OpyTo
MOTpPaXUBAkLUMa TIO OCHOBY (DMHAHCHjCKOT Ju3uHra usHocuo je 20,0%, mro
npezacrasiba nosehame y nopehemwy ¢ xkpajem 2014. rogune, kana je usHocuo 12,7%.

Y npBom Tpomeceujy 2015. roamHe, AaBaony JM3WHTa Cy HMMainu BpaheHHX
TpeaMeTa JIM3UHTa y BpeaHocTH o/ 203 MuiiMoHa TuHapa, IITo je, 3ajeJHO C IIPEHETHM
CTamkEeM M3 PaHUjUX TOIWHA, U3HOCHIO CKOpo 970 MHUIMOHA JWHApa M MPEICTaBIHAIIO
1,9% noptdonuja u 13,9% kanurana, 0K Cy OBe BPeOHOCTH Ha Kpajy 2014. roauHe
uszHocune 5,1% mnoptdonuja u 40,0% xanurana. Ox HaBeleHE YKyIHE BPEIHOCTH
BpaheHUX npenMeTa JM3MHIa, JaBaOLH JIM3UHTa cy 7,3% MOHOBO Jaliu Y (PMHAHCH]CKH
Iu3uHr, 25,6% mnpopanu, 1ok je 54,9% ocrano HeaHrakoBaHo. BpemHocT BpaheHux
IpesMeTa JIM3UHTa YMamkEeHa je Kpo3 UCIpaBKy BpexHocTH 3a 12,3%. Ha man 31. mapra
2015. ronuHe crame BpaheHNX MpeaMeTa JHM3HUHra U3HOCHIIO je 532 MUIIMOHA AWHApA,
mro npeacrasiba 1,07% noprdonuja, oqHocHo 7,6% kanurana (Ha kpajy 2014. ronune
cTame BpaheHuX npenMera JM3UHTra je npeacrassbaio 1,2% noprdonuja, OAHOCHO
9,6% xanurana).
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4. lloxka3aTte/bu MOCJIOBaAKA

3a morpebe aHaM3e TPXKUIITA PUHAHCH]CKOT JIM3WHTA U3padyHaTH Cy MOKa3aTesbu
MOCJIOBamha, KOjU Cy IpuKa3aHu y Tabemu 6.

Tabena 6 — Noka3aTerbu nocnoBakwa

MOKA3ATEJSb MOCITOBAHA 31.12.2014. 31. 03. 2015.
MpuHoc Ha npoceyHy aktusy (ROA) -1,49% 0,37%
MpuHoc Ha npoceyaH kanutan (ROE) -15,18% 3,25%
HeTo kamaTHa mapxa 3,62% 3,98%
[MpoceyHa akTMBHa kamaTHa cTona 6,48% 6,55%
lMpoceyHa nacuBHa kamaTHa cTona 2,69% 2,58%
Mokpuhe pacxoga of kamata 0,37x 1,17x
OnepaTnBHW pacxofmn npema NpoceYHUM nnacMaHnma 4,33% 4,01%
YkynHe obaBese npema kanutany 8,31x 7,18x
[yropoyHe obaBe3e npema kanuTany 8,50x 7,02x

Wasop: HapoagHa 6aHka Cpbuje.

Ha mouwerky 2015. roamne, 300r WCKa3aHOT TIO3WTHWBHOT pe3yjiTara IIpe
orope3nBama, IOKa3arelbl MNPOPUTAOMIHOCTH JaBajialia JU3uHra (IpHUHOC Ha
MIPOCEYHY aKTUBY W MPHHOC Ha MPOCEYaH KamuTai) OWIIK Cy MO3UTUBHH y OIHOCY Ha
kpaj 2014. roguHe Kazia cy OBH IOKa3aTesbu Kao M Pe3ynrTaT OMIM HEeraTHBHU.

Hero xamaTHa Mapka ce noBehana ycnen nosehama npocedHe akKTHBHE KaMaTHE
CTOIIE U CMakeHha MPOCEYHE TTACHBHE KAMaTHE CTOTIE.

[Noxpuhe pacxona ox xkamara ce nmosehasno, a CMabHIIN Cy CE ONIEPATUBHH PACXOAU
IIpeMa IPOCeYHUM IUTaCMaHuMa.

CONBEHTHOCT Ha TPXKHUIITY (PUHAHCHjCKOT JIM3WHTA ce IMOoOOoJbIIaNia, Ha IITa
yKa3yjy W TIOKa3zaTeJbH, 10 KOjuMa Cy ce yKyImHe M JyropouHe o0aBese Ipema
KaluTajly CMamuie, a KamuTal MPHOJMKHO OCTa0 UCTH Kao M Ha Kpajy MpPeTXOJHOT
KBapTaja.

S. U3Bopu puHaHCUpama

Kao mTo ce BUIM W3 CTpyKType OWJIaHCa CTama, HajBehin M3HOC IUIacMaHa 1o
OCHOBY (DPMHAHCH]CKOT JIM3UHTa (DMHAHCHUpA Ce MyTeM 3a[y’KHUBamka Y HHOCTPAHCTBY —
o0aBe3e Mo AYrOpOYHUM KpeAUTHUMA NPUMJbEHUM M3 MHOCTPAaHCTBa Ha JaH 31. mapra
2015. ronune umnmie cy 77,6% ykynHe OWJIaHCHE IacuBe, IOK Cy IUIACMaHHU IIO
OCHOBY (pMHAHCHjCKOT JM3UHTa YUHUIHN 87,3% yKyliHe OuinaHcHe akTuBe. VIHOCTpaHu
MOBEPHOIIH JlaBalialia JIM3WHra Cy Hajuenthe OCHUBAYM WM MpaBHA JIAIA KOja IMOCIY]y
y okBupy ucte Oankapcke rpymne. Ha mouerky 2015. roaune, ydenrhe ayropoyHux
KpenuTa y 3emsbH ce nosehasno y ognocy Ha 2014. roguny, ca 6,2% Ha 7,0% yKynHe
OusaHCHE IacuBe, I0K ce ydenthe KpaTKOpOUYHUX KPEeIUTa y 3€MJbH 3HATHO CMAambHIIO
ca 3,9% (ua xpajy 2014. ronune) Ha 0,2% yKynHe OMIaHCHE MacuBe.
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