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1IZVESTAJ NEZAVISNOG REVIZORA
SAVETU GUVERNERA NARODNE BANKE SRBIJE
Misljenje

Izvrsili smo reviziju finansijskih izveStaja Narodne banke Srbije (u daljem tekstu: ,Banka"), koji obuhvataju
bilans stanja na dan 31. decembar 2025. godine, bilans uspeha, izvestaj o ostalom rezultatu, izvestaj o
promenama na kapitalu i izve$taj o novéanim tokovima za godinu koja se zavrsila na taj dan, kao i pregled
materijainih raCunovodstvenih politika i ostalih napomena uz pojedinaéne finansijske izvestaje.

Po nasem misljenju, priloZeni pojedinaéni finansijski izvestaji prikazuju objektivno i istinito finansijsko stanje
Banke na dan 31. decembra 2025. godine i rezultate njenog poslovanja i novéane tokove za godinu koja se
zavrSila na taj dan, u skladu sa MSFI radunovodstvenim standardima izdatim od strane Odbora za
medunarodne racunovodstvene standarde (MSFI racunovodstveni standardi).

Osnova za misljenje

Obavili smo nasu reviziju u skladu sa Standardima Revizije primenljivim u Republici Srbiji. Nage odgovornosti
u skladu sa tim standardima su detaljnije opisane u nasem izveStaju nezavisnog revizora u sekciji o
odgovornostima revizora za reviziju finansijskih izvestaja. Nezavisni smo od Banke u skladu sa
Medunarodnim kodeksom etike za profesionalne raéunovode (ukljudujuéi Medunarodne standarde
nezavisnosti) (IESBA Kodeks) i etickim zahtevima koji su relevantni za nasu reviziju finansijskih izvestaja u
Republici Srbiji i ispunili smo nase druge eti¢ke odgovornosti u skladu sa ovim zahtevima i IESBA Kodeksom.

Verujemo da su revizorski dokazi koje smo dobili dovoljni i odgovarajuéi da obezbede osnovu za nase
misijenje.

Odgovornost rukovodstva i lica zaduzenih za upravijanje za finansijske izvestaje

Rukovodstvo je odgovorno za pripremu i objektivno prikazivanje finansijskih izve3taja u skladu
Medunarodnim standardima finansijskog izvestavanja, kao i za interne kontrole koje rukovodstvo smatra
neophodnim da omoguce pripremu finansijskih izvestaja koji ne sadrze materijalno znacajne pogresne
iskaze, nastale usled prevarne radnje ili greske.

U sastavljanju finansijskih izvestaja, rukovodstvo je odgovorno za procenu sposobnosti Banke da nastavi sa
poslovanjem u skladu sa nacelom stalnosti, obelodanjujudi, po potrebi, pitanja koja se odnose na stalnost
poslovanja i primenu nacela stalnosti poslovanja kao radunovodstvene osnove, osim ako rukovodstvo
namerava da likvidira Banku ili da obustavi poslovanje, ili nema drugu realnu moguénost osim da to uradi.

Lica zaduzena za upravljanje su odgovorna za nadgledanje procesa finansijskog izveStavanja Banke.
Odgovornost revizora za reviziju finansijskih izvestaja

Nas cilj je sticanje uveravanja u razumnoj meri o tome da finansijski izvestaji, uzeti u celini, ne sadrze
materijalno znacajne pogresne iskaze, nastale usled prevarne radnje ili gre$ke; i izdavanje izveS$taja revizora
koji sadrzi misljenje revizora. Uveravanje u razumnoj meri oznacava visok nivo uveravanja, ali ne predstavlja
garanciju da ée revizija sprovedena u skladu sa Standardima revizije primenljivim u Republici Srbiji uvek
otkriti materijalno pogresne iskaze ako takvi iskazi postoje. Pogresni iskazi mogu da nastanu usled prevarne
radnje ili greske i smatraju se materijalno znacajnim ako je razumno ocekivati da ¢e oni, pojedinacno ili
zbirno, uticati na ekonomske odluke korisnika donete na osnovu ovih finansijskih izvestaja
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Odgovornost revizora za reviziju finansijskih izvestaja (nastavak)

Kao deo revizije u skladu sa Standardima revizije primenijivim u Republici Srbiji, mi primenjujemo
profesionalno prosudivanje i odrzavamo profesionalni skepticizam tokom revizije. Isto tako, mi:

Vrsimo identifikaciju i procenu rizika od materijalno zna&ajnih pogreénih iskaza u finansijskim
izvestajima, nastalih usled prevarne radnje ili greske; osmisljavanje i obavljanje revizorskih
postupaka koji su prikladni za te rizike; i pribavljanje dovoljno adekvatnih revizorskih dokaza da
obezbede osnovu za misljenje revizora. Rizik da nede biti identifikovani materijalno znacajni
pogresni iskazi koji su rezultat prevarne radnje je vedi nego za pogresne iskaze nastale usled greske,
zato Sto prevarna radnja moZe da ukljudi udruzivanje, falsifikovanje, namerne propuste, lazno
predstavljanje ili zaobilazenje interne kontrole.

Sticemo razumevanje o internim kontrolama koje su relevantne za reviziju radi osmisljavanja
revizorskih postupaka koji su prikladni u datim okolnostima, ali ne u cilju izrazavanja misljenja o
efikasnosti sistema interne kontrole Banke.

Vrsimo procenu primenjenih raéunovodstvenih politika i u kojoj meri su razumne radunovodstvene
procene i povezana obelodanjivanja koje je izvrsilo rukovodstvo.

Donosimo zakljucak o prikladnosti primene nadela stalnosti kao radunovodstvene osnove od strane
rukovodstva i, na osnovu prikupljenih revizorskih dokaza, da li postoji materijalna neizvesnost u vezi
sa dogadajima ili uslovima koji mogu da izazovu znacajnu sumnju u pogledu sposobnosti Banke da
nastavi sa poslovanjem u skladu sa nacelom stalnosti. Ako zaklju¢imo da postoji materijalna
neizvesnost, duzni smo da u svom izvestaju skrenemo paZnju na povezana obelodanjivanja u
finansijskim izvesStajima ili, ako takva obelodanjivanja nisu adekvatna, da modifikujemo svoje
misljenje. Nasi zakljuéci se zasnivaju na revizorskim dokazima prikupljenim do datuma izvestaja
revizora. Medutim, buduci dogadaji ili uslovi mogu za posledicu da imaju da entitet prestane da
posluje u skladu sa nacelom stalnosti.

VrSimo procenu ukupne prezentacije, strukture i sadrZaja finansijskih izvestaja, ukljudujudi
obelodanjivanja, i da li su u finansijskim izvestajima prikazane osnovne transakcije i dogadaji na
takav nacin da se postigne fer prezentacija.

Mi komuniciramo s licima zaduZenim za upravijanje u vezi sa, izmedu ostalog, planiranim obimom i
vremenskim rasporedom revizije i vaznim revizorskim nalazima, ukljuéujudi i nalaze u vezi sa znacajnim
nedostacima u internim kontrolama koji su otkriveni tokom nase revizije.

U Beogradu, 20. marta 2026. godine
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Nikola Ribar

Ovlaséeni revizor /
Ernst & Young d.o.o. Beograd
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BUJAHC CTAIA
Ha pau 31. neuemopa 2025. roaune

Y xumagama auHapa

AKTHUBA

["otoBuHa u Tekylin pauyHu koj OaHakKa
3naro ¥ OCTaH MIEMEHUTH METal1
Jeno3utu

[NoTpaxxuBaiba Mo OCHOBY JiepuBaTa

Xapr#je ol BpenHOCTH

KpeanTtn u nnacmanu

Unancka kBota y Meljynapoasom moretapHoM (oHy
Y CPEeACTBA Y CHELMjaTHUM NPaBUMa ByUetba
HemarepujanHa uMoBrHa

HexpeTHnHe, nocTpojerwa 1 onpemMa
MHBeCTUIMOHE HEKPETHUHE

Ocrana cpeactsa

YKYITHO AKTUBA

MACHUBA

Obage3e

ObaBe3e Mo OCHOBY JiepHBaTa

Henosutn 1 ocrane obasese npema GaHkama U
ApyruM GuHaHCHjCKUM OpraHu3anyjama
Jenozuty u octane odase3e MpemMa Ap>Kasy
JpYruM JeNOHeHTHMa

O6aBese npema MelyHaponHoM MoHeTapHoM Doy
Pezepaucama

Tekyhe mopecke obaBese

Hoeau y ontuuajy

Ocrane o0aBese

YxkynHo obaBe3se

Kannran

JpxaBHU KanuTan
Pezepre

Hepacnopehenu noburak
YkynHo kanuran

YKYITHO [TACUBA

HAPOJHA BAHKA CPGEUJE

31. neuembap

31. neuemobap

Hanomena 2025. 2024.
15,3.4 439.269.503 443.362.919
16,3.5 729.636.706 455.843.848
17,33 408.365.443 524.219.095

33 41.742 31.435
18,33 1.990.728.734  2.180.099.991
19,33 253.838 815.913
20,3.3 91.051.697 97.568.791
21,3.7 2.635.822 1.657.448
21,3.7 23.649.884 22.688.259
21,3.7 509.587 484.208

22 7.948.003 7.252.276

3.694.090.959 3.734.024.183

3.3 41.742 31435

23 1.540.608.233 1.688.125.076

24 812.023.238 902.710.992
25,33 90.984.235 97.508.018

26, 3.11 3.197.057 2.452.278
27,3.9 422.193 452.939

28 430.183.421 399.640.272

29 3.168.352 5.510.038

2.880.628.471 3.096.431.048
270.588.482 221.061.583
331.062.137 233.960.766
211.811.869 182.570.786

30 813.462.488 637.593.135

3.694.090.959 3.734.024.183

Hanomene Ha Hap€aHUM CTpaHaMa YHHE CaCTaBHHU J€0 OBUX CI)I/IHaHCI/IjCKI/IX I/I3BelﬂTaj a.
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BHUJIAHC YCIIEXA
Y nepuony oxa 1. janyapa no 31. neuemopa 2025, roaune

HAPOJHA BAHKA CPBMJE

Y xubagama uHApa Hanomena 2028. 2024.
Ipuxonu on kamaTa 87.886.730 08.788.473
Pacxonu kamara (41.111.768) (49.650.224)
Heto npuxox no ocHOBY kamaTa 4,3.1 46.774.962 49.138.249
Tlpuxoam oa HaKHaAa U IPOBU3Hja 8.097.085 7.281.494
Pacxonu HakHana u nposu3uja (503.149) (533.829)
Hero npuxoa no ocHOBY HAKHAAA U NMPOBUH3Uja 5,3.1 7.593.936 6.747.665
HeTo go6uTaK 1O OCHOBY NMpecTaHKa NPH3HABAbA

(uHaHCHjCKHX cpelcTaBa Koja ce BpeaHyjy no ¢ep

BPEIHOCTH KpPO3 OCTANM Pe3yJsITarT 6,3.3 2.566.996 351.632
Hero npuxoz o KypcHHX pa3yiika u edekara

YrOBOpEeHE BaJlyTHE Kilay3yJie 7,32 163.685.987 134.205.240
Hero npuxon no ocHoBy o6e3Bpeljera punancHjckmx

cpencrasa 8,3.3,31 113.274 170.683
OcTany nocnoBHU NPUXOIU 9 7.338.736 7.404.020
TpollKoBH 3apaja, HaKHala 3apaja v OCTaNIH

AUYHH PACXOMH 10, 3.10 (9.297.762) (7.907.508)
TpoikoBH amopTu3atuje 11,3.7 (1.913.908) (1.825.159)
Ocranu npuxoau 12 1.640.102 68.518
Ocranu pacxozu 13 (6.268.261) (5.329.615)
JOBUTAK IIPE OIIOPE3HIBAIBA 212.234.062 183.023.725
[Topes Ha nobut 27,39 (422.193) (452.939)
JOBUTAK HAKOH OITOPE3UBAIbLA 30 211.811.869 182.570.786

HanoMeHe Ha HapeJHUM CTpaHama YMHE CACTaBHU JeO OBUX (PUHAHCH]CKUX M3BEUITEja.
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H3BEUITAJ O OCTAJIOM PE3YJITATY
Y nepuoay on 1. janyapa no 31. nenem6pa 2025. ronune

Y xumbagaMa auHapa

Jdoburtak nepuoaa

KommnoHeHTe ocTajior pe3yjiraTa Koje He MOry OUTH
pexsnacupuKoBane y 1o0UTaK WM IyOHTAK:

[MoBehame/cMmareibe peBATOPU3ALIMOHUX PE3EPBH MO OCHOBY
HemaTepHjajiHe MUMOBHHE U OCHOBHHX CPE/ICTaBa

ITo3uTnBHYM eeKTH POMEHE BPEAHOCTH BIACHUYKUX
WHCTpyMeHaTa Koju ce BpeHyjy 10 ¢ep BpeaHOCTH
KpO3 OCTaIN pe3ynTar

AKTyapckH ryounu

KoMnoHenTe ocTanor pesysiTata Koje Mory OuTH
pexnacupuKoBaHe y 100HTaK WM ryduTak:

TTo3uTuBHK/(HeraTHBHY) €(heKTU NPOMEHE BPEIHOCTH

LY MHUYKHX WHCTPYMEHATa KOjU ce BpeAHyjy Mo dep BpeAHOCTH

Kpo3 OcTany pesyirar
YKynaH ocTaam pe3yJraT nepuoaa

YKYIIAH PE3YJITAT HEPHOJA

HAPOJAHA BAHKA CPEHJE

2025. 2024.

211.811.869 182.570.786

1.442.741 1.611.273

(309.072) (128.254)
(3.220.302) 7.420312
(2.086.633) 8.903.331

209.725.236 191.474.117

HanomeHe Ha HapeJHUM CTpaHama HYHMHE CaCTaBHU A€0 OBUX (DUHAHCHjCKUX M3BEIITaja.

s

&

Kgéﬁ:ﬁpgpaﬂcnjcm U3BeLITaju cy ono6peHu on crpade I'yBepHepa:

[ 5)0. 225%
b}i?of 3. 0026



U3BELUTAJ O NIPOMEHAMA HA KAIIUTAJY
Y nepuoay oxn 1. janyapa o 31. neuemopa 2025. roqune

Y xupaaamMa gHHapa

Crame Ha gaH 1. janyapa 2024. roauHe

Pacniozena no6utwn u3 nperxoade rooute (Hanomena 30)
IToseharbe pesepBr 10 OCHOBY ¢ep BpeIHOCTH BlIacHHYKUX XoB
AKTyapcku ryOHLH

INosehaibe pe3epsu M0 OCHOBY dep BPeJIHOCTH Ay KHHYKUX X0B
Hero mobutak Tekyhe roauHe

Crame Ha gaH 31. neuemoOpa 2024. roaunHe

Crame Ha gaH 1. janyapa 2025. rogune

Pacrionena xo6uTy w3 npeTxoaHe roguHe (Hanomexa 30)
T[ToBehabe pe3epBu Mo OCHOBY (ep BpeAHOCTH BlacHUYKHX XoB
AKTyapcKu ry 6uuu

CMameme pe3epBH 10 OCHOBY ¢ep BPEAHOCTH Oy KHHYKUX XoB
Hero no6utax texyhe roauHe

Crame Ha 1au 31. nenemoOpa 2025. roauHe

HAPOJAHA BAHKA CPBHJE

PeBanopn- Pesepse no Hepacno-

JApxaBHH Ilocedne 3aUHOHe  OCHOBY thep  AKTyapcKu pehenn
KAanurana pe3epBe pe3epBe BPEeAHOCTH ryounu no0HTaK YkynHo
216.507.798 187.289.555 17.031.131 11.737.228 (116.427) 26.012.509 458.461.794
4.553.785 9.115.948 - - - (26.012.509) (12.342.776)
- - - 1.611.273 - - 1.611.273
- - - - (128.254) - (128.254)
- - 7.420.312 - - 7.420.312
- - - - - 182.570.786 182.570.786
221.061.583  196.405.503 17.031.131 20.768.813 (244.681) 182.570.786 637.593.135
221.061.583  196.405.503 17.031.131 20.768.813 (244.681) 182.570.786 637.593.135
49.526.899 99.188.004 - - - (182.570.786) (33.855.883)
- - - 1.442.741 - - 1.442.741
- - - - (309.072) - (309.072)
- - - (3.220.302) - - (3.220.302)
- - - - - 211.811.869 211.811.869
270.588.482  295.593.507 17.031.131 18.991.252 (553.753) 211.811.869 813.462.488

HanoMeHe Ha HapeIHHM CTPAHAMA YHHE CACTaBHH €0 OBHMX (DMHAHCHjCKHMX H3BEINTAja.

1131:15
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N3BELITAJ O TOKOBUMA TOTOBHUHE
Y nepuoay on 1. janyapa no 31. nenemépa 2025. roqune

HAPOJHA BAHKA CPEHUJE

Y xubapama quHapa 2025. 2024.
TOKOBU I'OTOBUHE INOCJIOBHUX AKTUBHOCTH

[TpunuBu ox xamara 74.203.439 74.986.610
[TpunuBy on HakHaTa 8.185.724 7.348.507
[TpuaKBy No OCHOBY Npojaje Npou3BoAa U ycimyra — 3UH 8.061.501 8.292.549
IpunuBY o OCTaIMX OCIOBHHX aKTHBHOCTH 2.669.271 820.695
[MpunuBy ox nMBHAEHAM U yuelha y 1oOUTKY 152.055 155.023
[Tpunueu 2omoeurie u3 NOCAOBHUX AKMUBHOCIY 93.271.990 91.603.384
OnnuBH Mo OCHOBY Kamara (44.844.068) (54.644.217)
OIMBY 10 OCHOBY HaKHaja (506.618) (536.143)
OanuBH N0 OCHOBY TPOLIKOBA MOCJIOBALA (17.368.534) (14.483.758)
Oonusu 20moBUHE U3 NOCTOBHUX AKMUBHOCHU (62.719.220) (69.664.118)
Herto npunus/(onnuB) No OCHOBY y3€THX A€IO3UTa (258.270.785) 349.669.206
HeTo npunus/(ou1MB) HO OCHOBY KpeaUTa U IjiacMaHa 98.041.297 (99.249.765)
HeTo npunus/(0J1MB) 110 OCHOBY XapTHja O BPEAHOCTH U OCTaNUX

(bMHAHCHCKUX CPE/CTaBa KOja HUCY HAMEHbEHA HHBECTHPAlbY 208.459.937 (557.929.696)
Hemo npunus/(00nu8) uz nocnosHux axmueHocmu

npe nopesa Ha 0obum 78.783.219 (285.570.989)
Inahenu nopes na gobur (452.939) (416.934)
Hcnnara pacnopelenor pesynrara - npeHoc 6yuery Pernybnuke

Cpbuje (33.855.882) (12.342.776)
Heto npuans/(oa/iMB) roToBHHE U3 NOCJOBHUX AKTHBHOCTH 44.474.398 (298.330.699)
TOKOBU I'OTOBUHE N3 AKTUBHOCTH UHBECTHUPAIbA

[puinusy oa npojaje HemaTepUjajiHe UMOBHHE U OCHOBHUX CPEJICTaBa - 1.434
OmnuBY 3a KyNoBHHY HEMaTepHjaTHe MIMOBHHE H OCHOBHHX CPEICTaBa (4.336.170) (2.535.603)
HeTo 0A/IMB roTOBHHE U3 AKTHBHOCTH MHBECTUPAILA (4.336.170) (2.534.169)
TOKOBU 'OTOBUHE U3 AKTUBHOCTH ®UHAHCHUPAA

OcTany OATNBH U3 aKTHBHOCTH (HHAHCHpamba (177.829) (165.432)
Hero oanuB roToBHHe U3 aKTUBHOCTH PUHAHCHPALA (177.829) (165.432)
Hero noeehame/(cMameme) roTOBHHE 39.960.399 (301.030.300)
T'0TOBHHA M FOTOBHHCKH €KBHBAJICHTH Ha MOYETKY IepHoaa 451.283.413 716.100.693
Kypche paznuke, HeTo (44.376.848) 36.213.020
IF'OTOBUHA U T'OTOBUHCKHW EKBUBAJIEHTH

HA KPAJY NEPHOJIA (nanomerna 2h) 446.866.964 451.283.413

Haniomene Ha HapeJHUM CTpaHaMa YKMHE CacTaBHU €0 OBUX (PUHAHCHjCKUX H3BEINTAja.
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HAPOJ/IHA BAHKA CPBUJE
HAITOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
31. nenembap 2025. ropune

1. OCHHUBAIHE 1 TIOCJIOBAILE BAHKE

Haponna Ganka Cp6uje (y najseM Tekery: baHka) MMa CBOje KOPEHE y OCHHBalbY M MIOYETKY paja
I[Tpusunerosane Hapoaue Ganke Kpamesune Cpouje 1884. ronune, koja je 1920. ronune npepacina
y Haponny 6anky Kpamesune Cp6a, XpBarta n CiioBeHana. Y ckiaay ca IpoOMEHOM HMEHa JIp)KaBe,
Banka on 1929. roaune nenyje noa HasusoM Hapomna 6anka Kpasseune Jyrociasuje. On 1946.
roaune, banka coje GpyHkimje o6assba moa HasuBoM Haponna 6anka Jyrociasuje, Kao LEHTpaJiHa
MOHETapHa HWHCTHTYUMja, Hajupe DepmepatusHe Hapopxe Pemybmuke Jyrocnasuje, KacHHje
Coupjanuctuke @DenepatuBie PemyGnuke Jyrociasvje M 1o meHom pacnany, CasesHe
Peny6nuke Jyrocnasuje. 3akoHoM 3a cripoeohere YcraBHe nosesbe ApxabHe 3ajeauuiie Cpbuja u
[pHa I'opa, xoju je ctynuo Ha cHary 4. ¢ebpyapa 2003. romune, baHka HacTaB/ba Ja paau Kao
oprau apxxase CpOuje 1oJ| caiallilbiM Ha3HBOM.

3akonoM o Hapoanoj 6anuu Cpowuje (,,Ciyx6enn miacauk PC”, 6p. 72/2003, 55/2004, 85/2005 —
Ap. 3aKoH, 44/2010, 76/2012, 106/2012, 14/2015, 40/2015 — onnyka YC, 44/2018 u 19/2025, y
JasbeM TekeTy: 3akoH) u VeraBom Peny6iuke Cpbuje (,,Cyxxbenn rnacaux PC”, 6p. 98/2006 u
115/2021) ypehenu cy mosnoxaj, opraHusaija, opnamhema u dyHkumje banke, kao LeHTpaiHe
banke Pemy6nuke Cpbuje, xao W opHoc banke mpema opranuma PenyGmuke Cp6uje u
MehyHApOHUM OpraHu3allijjaMa i HHCTUTYLHjaMa.

BaHka je neMuucaHa Kao caMOCTajlHa U He3aBHCHA Y obapsbamy (yHkuuMja yrephennx 3axonom
H Jpyr¥Ma 3aKOHMMA H ToJyTexe Haa30py HaponHe CKyMIITHHE U B0j j€ OArOBOPHA 3a CBO]j pajl.

OcHopay Wb BaHke je MocTH3ame U OfpkaBame cTabwiHOCTH neHa. ITopen OCHOBHOI HHUJbBA,
banka ¥Ma 3a Wb W O4YyBame M jadarme CTaOMIHOCTH (PUHAHCH]CKOr CHCTEMA, Kao W J1a, He
nosojelid y muTarbe OCTBaApHUBA-€ HABEICHUX LIUJBEBA, TIOJPKH CIIPOBOhEH:€ EKOHOMCKE IIOJMTHKE
Brnane Peny6nuke Cp6uje, mociyjyhu y cxiiafly ¢ HauenuMa TPXKHIIHE IPUBPENE.

Banka obasiba cnenehe dyHkimje:

yTBphyje U COPOBOM MOHETAPHY W JIEBU3HY MOJIUTHKY;

ynpagjba JeBU3HUM pe3epBaMa;

yTBpljyje U CIIPOBOMH, Y OKBHPY CBOjeé HA[UIEXHOCTH, aKTUBHOCTH M MEPE Pajau O4yBara
jauama cTaOMITHOCTH (PUHAHCH]CKOI CHCTEMA;

®  u3Jaje HOBYAHMIIC M KOBAaHH HOBAI H YIIPaB/ba TOKOBUMA FOTOBHHE;

e  ypehyje, konTponuiue u yHanpelyje HECMETaHO (yHKIHOHHCARE IUIATHOT IPOMETA Y 3eMJbU
Y ca MHOCTPAHCTBOM, y CKJIafy ca 3aKOHOM;

e wu3laje U ony3uMa OaHKama JO3BOJIC 3a Paji, BPIIM KOHTPOIY OOHHMTETA M 3aKOHUTOCTH
nocyioBama 6aHaka U 06aBsba Apyre TMOCIOBE, y CKIIaLy ca 3aKOHOM KojuM ce ypehyjy OaHke;

e M3laje W Ofy3uMa J03BOJIe 32 00aB/bame JIeJATHOCTH OCHIypama, BPLIM KOHTPOIY OBE
JENIaTHOCTH, OJHOCHO HAI30p Haj meHmM obaBibameM, H3laje W oqy3uMa osinamhema 3a
o0aBJbarbe MojeMHUX MOCIIOBA U3 IeNIAaTHOCTH OCUIYpama M 06aBJba Apyre [10C/IOBE, y CKIIaay
ca 3aKOHOM KOjHM ce ypehyje ocurypame;

e  u3/aje M Ofy3uMa J03BOJIC 32 00aBIba-€ NOCI0BA (PUHAHCH]CKOT JIM3MHIA, BPIIH HAJ30P Hak
06aBJbambeM OBHX MOCJIOBA M 00aBJba IpyTe MMOC/IOBE, Y CKJIay ca 3aKOHOM KOjuM ce ypehyje
(hMHAHCHjCKM JIN3UHT;

e u3laje W Ofy3UMa IPYLITBAMA 3a yNpaBJbame AOOPOBOJLHUM NeH3MjCKUM (oHIOBHMA
J03BOJIE 3a Paj ¥ [JO3BOJIE 3a yINpaBjbake TUM (OHJOBMMA, BPIUM HAJ30p HajJ OBOM

nenatHouilly ¥ 06aBJba APYTe MOCIOBE, Y CKJIATY ¢a 3aKOHOM KojuM ce ypeDhyjy 100poBosbnu
neH3ujcku GoHI0BY;



HAPOJAHA BAHKA CPBHUJE
HATIOMEHE Y3 ®PUHAHCUJCKE U3BEIITAJE
31. aeuembap 2025. roaune

1. OCHHMBAIGE M IIOCJIOBAIGE BAHKE (macraBak)

* u3laje W ONy3WMa IUIATHHM HHCTHUTYLMjamMa [O3BOJIE 32 MpPYXKambe IUIATHHX YCIyra, a
HHCTHTYLMjaMa €JIeKTPOHCKOr HOBIA JO3BOJE 33 H3AaBale €JIEKTPOHCKOTr HOBIA, BpIIH
Haj30p HaJl IPY>KaeM [UIATHUX yCIyra U H3aBaheM eJIEKTPOHCKOT HOBLIA, a 00aBba | Apyre
TIOCJIOBE, Y CKJIady ca 3aKOHOM KOjuM ce ypeljyjy IuiaTtHe yciyre;

*  u3daje M OXy3UMa JO3BOJIE 3a NPYXKAHe YCIIyra [OBE3aHUX C BUPTYEITHHM BaTyTama, BPLIH
Ha30p HaJ 00aB/bakEM OBHX yCiIyra H 06aBjba Apyre MOCIOBE, Y CKIaIy ca 3aKOHOM KOjHM
ce ypehyje aururanHa UMOBHHa;

* ofap/pa MOCJIOBE 3aIUTHTE NpaBa M HHTepeca KOPUCHMKA YCIyra Koje Tpyxkajy GaHke,
IpYWITBA 3a OCHIypame, JaBaoly (UHAHCHjCKOr JIM3WHra, APYIUTBA 3a YIPaBJbamkbe
NOOpOBO/BHHM TEH3MjCKUM (DOHIOBHMMA, NPYXKAOLM IUIATHMX YCIAyra H H3/1aBaolH
€JIEKTPOHCKOT HOBLIA, Y CKJI4[y Ca 3aKOHOM;

*  yTBphyje HCIMyHmEHOCT YCIOBa 3a MOKPeTahe [OCTyIaka PeCTPyKTypUpama 6aHaka, OqHOCHO
unaHoBa GaHKapCKe rpyIe U CIPOBOAH OBE MOCTYIIKE, OTydyje O HHCTPYMEHTHMA U MEpaMa
Koje he ce npemy3eTH y pecTpyKTypHpamy, yrpassba GOHIOM 3a peCTPYKTypHpame U 06aBsba
ApYyTe MOCIIOBE Y BE3M ¢ PECTPYKTypHpameM OaHaka, y CKIagy ca 3aKOHOM KOjuM ce ypehyjy
OaHke;

*  wu3Jaje M OQy3MMa OIEpPAaTOpHMa IUIATHOI CHCTeMa JO3BOJIE 3a Pajl OBOT CHCTEMA, BPIIM
HAJI30p HaJl BLUXOBHMM IIOCTOBaK-eM H 00aBJba Jpyre MOCIIOBE, Y CKIIAAY Ca 3aKOHOM KOjUM ce
ypelyjy miatHe yciyre;

*  wu3Jaje M ody3uMa opjamfiersa 3a 00aBJbarbe MEbAYKUX I10CI0BA, BPIIH KOHTPOITY MEHAUKOT
M I€BH3HOT N0CIOBamka U 00aBJba H JpyTe IOCIOBE, Y CKIIaHy ca 3aKOHOM KOjuM ce ypebyje
JEBU3HO TIOCIIOBAE;

e ofaBba 3aKOHOM, OJHOCHO YroBopoM yTBpheHe mociose 3a Pemybnukxy Cp6ujy He
yrpoxaBajyhu pi TOM CBOjy CaMOCTATHOCT M HE3aBHCHOCT;

e  00aBba pyre MOCIOBE U3 CBOj€ HAIIEXKHOCTH, Y CKIIaly ca 3aKOHOM.

Opranu banke cy Msspumu on6op Haponse 6anke Cpbuje (y nasmem tekery: Usspmnu onbop),
ryseprep Haponne 6anke Cpbuje (y nasbeM TekcTy: ryBepHep) u Caser rysepraepa Haponne 6anke
Cpb6uyje (y nammem Tekcty: Cager).

W3ppiku on60op, Koju uMHE ryBEpHEp M BULeTyBepHepH Banke, yTphyje MoHeTapHy ¥ AeBU3HY
TIOJIATHKY, K40 M aKTHBHOCTH Paji¥ O4yBama U jauyarmba CTAOMIHOCTH (PUHAHCHCKOT CHCTEMA.

['yeepHep 3actyna u npencrasba banky, pykoBoau nocnosamem banke u opraHusyje meH pan,
criposoau oyke Msspmsor onbopa u Casera, JOHOCH MpPOIHKCE, OIINTE M [0jeIMHAYHE aKTe U3
HaJUIeXHOCTH baHke koju 3aKkOHOM HHCY CTaBJbEHH y HajutexxHocT M3BpuiHor on6opa u Cagera,
npeuiaxe TPOMMCe, OMIITE M NOjeaMHayHe akTe Koje moHocH M3epimnu oxGop u Caser, ako
3axoHOM HHje apykuHje ypeheHo, ypeljyje yHyTpaisy opranusauyjy banke u cucreMatuszauujy
pajgHUX MeCTa, pajHe OMHOCE 3aloCIeHHX, HMEHyje H paspellaBa 3alloCiIeHE KOjH pPYKOBOJE
OpraHU3aLMOHMM jeluHMLAMa y BaHuy, kao u Apyre mociioBe Koju cy yTBpheHu 3akoHOM H
ApYrUM 3aKOHHMA HAa HAYMH KOJH HHje y CYTIPOTHOCTH Ca OCHOBHHM LubeBUMa. I'yBepHepa Gupa
Haponna ckymuruna na npeanor npeacenxuka Permy6nuke CpGuje, Ha wiect rogdba, ¢ mMpaBom
IOHOBHOT M300pa. baHka MMa 071 Ba 10 YeTHPH BULIETYBEpHEPa, KOje Ha MPEJIor ryBepHepa Oupa
Hapoana ckymiimvHa, Ha LIECT roIMHA, ¢ TIPABOM MOHOBHOT H360pa.

Cagert, usmehy ocranor, nonocu CratyT, Ha npemtor HMsepusor on6opa, JOHOCH GUHAHCH]CKH
wian Bauke, ycBaja ropuiume QuHaHCHjcke M3BelTaje baHke, BpIM H36G0p CIOJLHOT peBU30pA,
pasMarpa M3BEINTaj CIIOJFHOT PEBM30pa M IPAaTH MPUMEHY MNpenopyka Tor pesusopa y banum.
Caper uyMHe meT 4iaHOBa, YKJbydyjyhu W mpencennuka, koje Gupa HapomHa ckymmuTuHa Ha
npemior oxdopa HapoaHe ckymmuTuHe HamtexHor 3a mocioBe (uHaHcuja. Unanosu Casera
Oupajy ce Ha IIET FOJHHA, ¢ TPaBOM MOHOBHOT H30opa. YnaHosu Caseta HUCY 3anocieny y banim.



HAPOJHA BAHKA CPEHJE
HAINOMEHE Y3 ®PHHAHCUJCKE U3BEHITAJE

31. neuem6bap 2025. roaune

1. OCHUBAE U ITIOCJHOBAIBE BAHKE (nacraBak)

Batika je npaBHo Jimiie ca cequuiteM y beorpany, Ynuna kpassa Ilerpa 6poj 12. ITociosu banke
yTBplieHr 3aKOHOM U APYTHM MponucuMa 06aBibajy ce y OCHOBHUM OpraHU3aLMOHUM jeJHHULIaMA
banke, 3aBomy 3a uW3pamay HOBYaHMIIA U KoBaHOT HOBLA — Tomuupaep (y Aamem tekcty: 3UH) u
¢wujanama barke y beorpany, HoBom Cany, Hunry, Kparyjesiy u Vaxuny.

Ha nau 31. geniem6ap 2025. ronune banka uma 2.426 3anocnenux (31. neuem6bap 2024. roaune:
2.354 3anocnieHux).

2. OCHOBE 3A CACTAB/LAIGE U ITPUKA3BUBAIBE PUHAHCUJCKHUX M3BEHNITAJA
a) M3jaea o npumenn Melhynapoauux crangapaa GpuHAHCHjCKOI H3BEHITABALA

DUHAHCHjCKM H3BeINTaju baHke Cy cacTaBjbeHH Yy ckiagy ¢ MehyHapoauuM cranpapamma
duHaHCHjckor H3BemTaBamba (MCON).

06) OcHoBe 3a onMepaBame

(DUHAHCH]CKH H3BELITajU Cy CAaCTaB/bEHU y CKJIaJy C HAuesIOM HCTOPU]CKOT TPOIIKA, OCHM 3a
cnenehe OmnancHe To3uIHje:

e 371aTO M OCT&JIX [UIEMEHHTH METaJIH KOjH ce BoJE 10 (hep BpeJHOCTH;

e ¢uHaHCHjcKa cpeAcTBa Mo Gep BpeAHOCTH Kpo3 OMIaHC ycrexa;

o (uHaHcHjcKa cpesicTBa O Pep BPEAHOCTH KPO3 OCTANIN PE3YJITAT;

¢ 3eMJBMINTE M HEKPETHHHE KOjU C€ BOJIE 10 PeBaOPU30OBAHO] BPEIHOCTH;

e HHBECTHIIMOHE HEKPETHHHE KOje ce BoJe N0 (ep BpeAHOCTH;

e YMETHHYKE W MYy3€jCKe BPEIHOCTH M HyMH3MaTH4Ka 301pKa KOjH ce Bojie o (ep BpeaHOCTH;

e pe3epBHCaiba 3a OTNPEMHHHE M jyOunapHe Harpaze Koja ce BoJe MO CajalliibOj BPeJHOCTH
Oynyhinx obaBe3a 3a oTHpeMHHHE U jyOWapHe Harpaae;

e pe3epBHCama 3a CyACKE CIIOPOBE HCKa3aHa y BPEIHOCTH IPOLECHE MOTEHLMjalHOT HCXOJa
TY>KOCHOT 3aXTeBa;

e  BaTyTHH CBOMOBH KOjH C€ BOJIe N0 (pep BpeaHOCTH.

B) Kopumheme npouemuBama

Cacrappame u3BemTaja y ckiany ca MCOU 3axreBa kopumheme oapeheHnx padyHOBOACTBEHHX
nporena. Takohe, on pykoBojcTBa baHke 3axTeBa ce Ja KOPUCTHU ojpeleHe npolieHe y IpUMEHH
pauyHoBOACTBeHHX monmTuka banke. ObnacTy Ha Koje ce ofiHoce MpolieHe of Beher 3Hauaja 3a
¢duHaHcHjcke u3BewTaje banke cy mpuka3ane y HarmoMeHnu 3.11.

r) PYHKIHOHAJIHA H H3BELITAjHA BAJyTa

OunaHcHjckd H3BelnTaju banke HCKaszaHM Cy Yy XWbajama JuHapa. JluHap mnpenacrasiba
byHKIMOHANHY BalyTy baHke U 3BaHHYHY M3BEIUTajHY BanyTy y Permy6muum Cpouju.



HAPOJHA BAHKA CPBHUJE

HATIOMEHE ¥3 ®UHAHCHJCKE U3BEILTAJE
31. neuem6ap 2025, roguHe

2.

OCHOBE 3A CACTAB/BAIGE U ITPUKA3SUBAIGE PUHAHCUJCKHUX U3BEHMITAJA
(HacTraBak)

n) Hosu cranpapan, TyMauena H H3MeHe 00jaB/beHHX CTAHIAPAA

Cnemehu cranmapau, TyMadema M H3MeHe O0jaB/bEHMX CTaHJApAa CTYNMIM Cy Ha CHary 3a
padyHOBOACTBEHH IEPHOJ KOjU Mouube 1. janyapa 2025. roauue:

. MPC 21 Edextu mpomena aeBusHux kypcesa: Hemoctarak pasmersbuBoctH (JomyHe)
Hsmene cy Ha CHa3HM 3a FOJMILLE U3BEINTAjHE NEPHOJE KOjH MOYMIbY Ha JaH HIIH HaKOH 1. jaHyapa
2025. rogune. Mzamene u fonyHe NMpely3Upajy Kako eHTUTET Tpeba Ja MPOLEeHH A JiH je BalyTa
pasMeHJBMBA M KaKo Tpeba Ja openiu CIoT Kypc Kajia 3ameHa Hije moryha. CMarpa ce /ia je BatyTa
3aMeHJbUBA Yy JAPYry BallyTy Kaja je eHTHTeT y MoryhHoctd ga noGuje Apyry Baiyty y
a[MMHUCTPAaTHBHO Pa3yMHOM BPEMEHCKOM OKBHDY, IlyTe€M TPIXKHINTA HJIH MEXaHM3Ma pasMeHe y
KojeM OM TpaHCaKIIMja pa3sMEHe CTBOPHUIA H3BPILHA IIpaBa u 00aBese. AKO BalyTa HHje 3aMEHJbUBA
y ApYyry BaxyTy, O €HTUTETA CE TPAXKH Ja IIPOLIEHM CIIOT KypcC Ha JjaH BpeAHOBama. L{ib enTHuTeTa
y HPOLIEHH CTIOT Kypca je Ja oApasH Kypc 1o KojeM OM ce OfIBHjaJia ypeHa TPaHCAKIHja pa3sMEHe
Ha JaTyM BpeJHOBama H3Melly ydecHMKa Ha TpXKUINTY MOx MpeoBialjyjyhuM eKOHOMCKHMM
ycnoBuma. M3MeHaMa Ce HallOMME,€ 1A EHTHTET MOXKE [a KOPHCTH NOCTYIHH Kypc 0e3
npuiarohaBama WIH Jpyre TEXHHKE MPOIIEHE.

Pyxosoncteo banke je pasmarpano yTHIaj HaBeJEHUX CTaHAApAa U TyMadera Ha (QHHAHCHjCKE
uspemraje banke. HaBeneHu cranmapay, Tymadema U U3MeHe 00jaBJbeHHMX CTaHIapia, npema
NpOLIEHM, HEMajy 3Ha4YajaH yTHLA] Ha puHaHCHjcKe u3BelTaje banke.

Ho nana 6unanca ctama, cienelin cTaHIapau, TyMauewha U u3MeHe 00jaB/beHuX cTaHaapaa Gunu
Cy H3]aTH, aJld HUCY CTYIIWIH Ha CHary:

. MC®HU 9 Ounancujcku uHCTpyMeHTH M MCOU 7 POuHAHCHJCKH HHCTPYMEHTH:
O6enonamusama — Knacupukauuja u onmepapame GpUHAHCH]CKMX HHCTpYMeHaTa (J[omyHe)
H3mene cy Ha CHa3H 3a FOJMILELE H3BEIITAjHE IIEPHOJIE KOjH NIOUHIbY Ha JIaH WITH HAKOH 1. jaHyapa
2026. Pano yceajame M3MeHa je NO3BOJEEHO y Jely Kiacudukaimje QUHAHCHjCKE MUMOBUHE M
NoBE3aHMX obenojamuBama, ca MoryhiHomhy na ce Apyre u3smeHe npumeHe kacHuje. M3mene u
NOTIyHe NOjallilbaBajy Ja ceé INpecTaHak NpU3HaBama (GHMHaHCHjcKe 00aBe3e BPINM HA ,JaTyM
nopaBmama‘, Kafa je obapesa oriuiafieHa, OTKasaHa, HCTEKIa WM HA OPYTH HAYUH HCITyHhaBa
YCIOBE 3a INpecTaHaK INpH3HAaBawa. YBOAM Ce OmuMja u300pa padyyHOBOICTBEHE MOJIMTHKE 32
npecTaHak MpU3HaBamba 00aBe3a H3MHUPEHHX ITyTeM €JIEKTPOHCKHX IUIATHHX CHCTEMA IIpe AaTyMa
nopaeHama, noa oapehenum ycnosuma. Takole, npyxajy ce cMepHHIle 3a MPOLIEHY YTOBOPHHX
KapaKTepUCTHKAa HOBYAHHX TOKOBa ()MHAHCHJCKHX CpeACTaBa ca KapaKTepHCTHKaMa BE3aHHM 3a
JKHBOTHY CpeauHy, ApYWTBO W ynpasbake (ECI) wium ApyruM CIMYHMM MOTEHIHjaTHHM
KapakTepucTHKama. Ilopen Tora, nojaimmasa ce TpeTMaH HMOBHHE 6e3 IpaBa perpeca H yroBopHoO
TIOBE3aHWX HMHCTpyMEHaTa M 3axXTeBajy AoJaTrHa ofenofamuBama y cknagy ca MCOU 7 3a
¢unancujcka cpesicTBa M obaBese ca pedepeHIaMa Ha NOTeHUHjaaHe aorahaje (yxibyuyjyhu one
BesaHe 3a ECI') u BracHMYKe MHCTpyMeHTe KiacHpukoBane no ¢ep BpeOHOCTH KPO3 OCTAIH
pesynrar. He ouekyje ce aa he edekTH oBor cTaHIapia HMaTH 3HauajaH yTHIR) HA QUHAHCH]CKE
uzBemTaje banke.

. MCO®H 9 Ounancujckum unHctpymeHTH H MCOPU 7 OuHaHCMjCKM WMHCTPYMEHTH:
OGenonamuBamba — YTroBOpH KOjH Ce€ OJHOCE HA €/IEKTPUYHY EHEPIHjy 3aBHCHY OJi IPHPOJE
(Honyke)

UzmeHe cy Ha CHa3M 3a FOJMIIELE H3BELITajHE NEPHOAE KOjH MOUHIbY HA JaH WM HAKOH 1. jaHyapa
2026. roauHe, y3 N03BOJbEHY paHUjy NpuMeHy. FameHe yxibydyjy nojaluere MIPUMEHE 3aXTeBA
3a,,CONnCTBEHy ynoTpeby“, oMoryhaBame paqyHOBOACTBA XEUMHIA aKO C& YTOBOPH Y OKBHDY OBHX
M3MEHa KOPHCTE Ka0 HHCTPYMEHTH 3alUTHTe, H YBOJE HOBE 3aXTeBe 3a 00eNoqauBame Kako 61
Ce HHBECTHTOpUMA oMoryhinio ja pasymejy yTHIIAj OBUX yroBopa Ha pUHaHCHjCKe miepdopMance
U HOBYaHe TOKOBe.
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HAPOJHA BAHKA CPBUJE

HAINIOMEHE Y3 ®UHAHCHUJCKE U3BEILITAJE
31. nenem6ap 2025. ronnnHe

2.

OCHOBE 3A CACTAB/bAIGE U ITPUKA3BUBAILBE ®PUHAHCHUJCKHUX U3BENITAJA
(HacTaBak)

[Mojammewa y Be3W ca 3axTeBUMa 3a ,,COMNCTBEHY YNOTpeOy“ Mopajy ce NpuUMemHBaTH
PETPOCIIEKTHBHO, aJld YIyTCTBA KOja JO3BOJbABA]Y PAUyHOBOJACTBO XEIIMHIa MOpPa]jy c€ PUMEHHUTH
MPOCIEKTUBHO HA HOBE OHOCE XELWHra KOjH Cy YCTIOCTAaB/bCHH HAa HJIM HAKOH JaTyMa MOYeTHe

npumene. He ouekyje ce na he edexTn oBor cranjap/ia MIMaTH 3Ha4ajaH yTUIA] HA GUHAHCHjCKE
u3pemraje baxke.

. Togymbsa nobossmama MCOHU cranpapaa — muxiyc 11

lopuinmy npotiec nodossiama MACH-a 6aBH ce HeYpreHTHHM, aJId HEOTIXO/IHHM MOjallibehHMa
n usmeHama MCOU. V jyny 2024. rogune, UACH je u3mao rogumma nobospmama MCOU
cradnapaa — uukiayc 11. Eatureru hie npuMeHHTH Te M3MEHE 3a FOAWILELE U3BEINTAjHE MepHOIC
KOjH MMOYMIbY Ha JaH Win HakoH 1. janyapa 2026. T'ogumma nodossmama MCOU crangapna —
mwatyc 11, ykbyuyjy usmene u jonyne MCOH 1, MCOHU 7, MCOH 9, MCDU 10 u MPC 7. Ose
H3MEHe MMajy 3a Wb Aa pa3jacHe GopMynalyje, HCTIpaBe Mambe HEeKEJHEHE MOCIIEAUIIE, TPEBHIC
Wik cykoGe u3mel)y 3axTeBa y craHaapauMa. He ouexyje ce na he edextn oBux mojammema U
JIOTTyHa UMaTH 3Ha4yajaH yTUIlaj Ha ¢puHAHCHjCKe u3BelTaje baHke.

. MC®HU 18 INpesenranmja u obenonamuBame y PHHAHCH]CKAM H3BELITjUMA

MC®H 18 yroau HOBe 3axTeBe 3a Mpe3eHTalHjy y OmnaHcy ycnexa. 3axreBa OJI €HTHTETa Ja
KiackuKyje CBe IpUXOAe M pacxojie y OKBHPY CBOT OMIIaHCa ycrexa y jeIHy Ol IieT KaTeropuja:
ONepaTHBHH, HHBECTUPAE, (HUHAHCHpAaIbe, TOPEe3H Ha JOOUT U rpyna 3a oryheme. OBe kareropuje
Cy IONyH-eHe 3aXTeBUMa 3a MpecTaBibame Mel)y36upoa 1 36HMpoBa 3a ,,lIOCJIOBHH JOOHTaK WIH
ryOurak®, ,,qoOMTaK Win ryOUuTaK rpe pesyJirara u3 GUHAHCHpamka v ope3a Ha TOOUT U ,,ToOHUTaK
wik ryourtax”. Takohe 3axTeBa oOenoAamHBAKRE MEPHIIA YCIICHIHOCTH JIe(HMHUCAHUX Off CTpaHe
PYKOBOJICTBA W YKJbydyje HOBE 3aXTEBe 3a arperupame d palldiambuBambe (UHAHCHjCKUX
uHbopMaIdja Ha OCHOBY WICHTH()HUKOBAHMX ,.yyora™“ NpUMapHUX (PUHAHCHjCKHX H3BELITAja W
HanoMeHa. [lopen Tora, mocroje mocienuyHe M3MEHe M AOMyHE APYTHMX PadyHOBOJCTBEHHX
crangapaa. MCOH 18 je Ha cHa3| 3a mepHoe H3BEINTaBamba KOjH MOYMIbY Ha JaH HJIK HAKOH 1.
janyapa 2027. ronuHe, y3 O03BOJbEHY PaHHjy NpUMEHY. PeTpocriekTHBHA NpuUMeHa je notpebHa
KaKo y FOJHUIIBUM TaKO H 'y NepHOAWYHHM (HHAHCHjCKUAM H3BeluTajuMa. JIomyHe joul yBek HUCY
ycrojeHe on crpane EY. V OynyhuMm u3BelnTajHuM niepHoAauMa PyKOBOACTBO fie aHanv3upatu
3aXxTeBe OBOT HOBOM3JATOT CTAHAAP/Ia ¥ IIPOLEHHUTH HErOB yTULIA).

. MC®H 19 3aBuchHa numna 6e3 jaBHe OAroBOpHOCTH: obenojamMBama (yKbydyjyhu
JIOIIyHE)

MC®U 19 no3BospaBa 3aBUCHUM JIMMMa O€3 jaBHE OATOBOPHOCTH J1a KOPHCTE CMamhCHE 3aXTEBE
3a 00€eNToIalbHBakbEM aKO IUXOBA MAaTHYHA KoMraHHja (0o kKpajiba WM TIocpeHa) IpHUripeMa
jJaBHO IOCTYIHE KOHCONUIOBaHe HHAHCH]CKe M3BelnTaje y ckiamy ca MCOU pauyHOBOACTBEHHM
cranfapauMa. OBa 3aBHCHA JIMI[A WM Jajbe MOpajy Ha NpUMEYjy 3aXTeBe NpU3HaBama,
onMepaBarba W mpeseHTammje y apyrum MCOU. OcuM ako HMje Apyraduje HaBeIeHO,
KBaM(pHKOBAHH EHTHTETH KOju ominyue Ja npumeHe MCOU 19 nehe moparu jna npumemyjy
3axTeBe 3a oOenopamuBame y apyrum MCOW. JlomyHe objaBbene y aBrycry 2025. roguze
cMamyjy 3axTeBe 3a obenonamuBambe HoBUX MCOU padyHOBOICTBEHHX CTaHAApAA, KOjH Cy y
noTIyHOCTH O ykibyuenu kama je MCOHU 19 npeu nyt objaBiseH. MCOU 19 (ywmyuyjyhu
JIOTNYHE) je Ha CHa3H 3a Mepuo/ie W3BeIITaBama KOji OYHIbY Ha JJaH WK HakoH 1. janyapa 2027.
rOJIMHE, Y3 I03BOJbeHY panujy npuMeny. Ctargap/ (ykJbydyjylin TomyHe) join yBek HHje YCBOjeH
on crpane EY. He ouekyje ce nma he edextu oBor cragapia uUMaTH 3HayajaH yTHLaj Ha
¢unancHjcke n3Beurraje banxe.
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HAPOJHA BAHKA CPBUJE

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEIITAJE
31. nenembap 2025. roquse

2,

OCHOBE 3A CACTAB/bAILE 1 ITIPUKAZUBAIE PHHAHCHUJCKHUX U3BEIITAJA
(BacraBak)

. MPC 21 Edexrn npomeHa AeBU3HHX KypceBa: IlpepauyHamame y xunepusHGUIaTOPHY
BaTyTy npeseHTanyje (M3mene)

H3meHe cTynajy Ha CHary 3a roAMIIELE U3BEUITAjHE IEpHOIe KOjH Mourby 1. janyapa 2027. roqune
WIH KacHHje, y3 MHO3BObeHy paHMjy npumeHy. laMeHe 3axrteBajy mnpepauyHaBame H3
HexunepuHGIaTopHe (QyHKIHOHAIHE BajyTe Y XWUNEpHHGJIATOpHY BaIyTy INpe3eHTalldje 1o
3aBpHIHOM Kypcy. AKO je (yHKUMOHaIHA BadyTa CHTHTETAa BallyTa HEXUIEPUH(IATOPHE
€KOHOMHje, aJli je Heropa BalyTa IPE3eHTAlHje BATyTa XHICpUH(DIATOPHE EKOHOMH]E, hEerOBH
pesynTaTi ¥ GHHAHCHjCKH IOJIOXKAj Ce MpepadyHaBajy y BaIyTy Mpe3eHTalHje NpepadyHaBabeM
CBHX M3HOCa (Tj. IMOBHHe, 00aBe3a, CTaBKM KallMTajla, PHXOJa U Pacxola) U CBHUX YIOPEIHHX
NofiaTaKa I10 3aBpIIHOM KypCy Ha iaH HajHOBHjer OunaHca ctama. EHTHTET uMja ¢y QyHKUHOHAIHA
BaTyTa M BalyTa Npe3eHTalllje BalyTa XUIEpHH(IATOpPHE €KOHOMHjE, NpepadyHaBa yIOpenHe
H3HOCE CTPaHOI [OCIOBaMka, 4Ydja je (YHKUHWOHANHA BajlyTa BalyTa HEXHIIEPHH(IATOpHE
€KOHOMHj€e, IPMMEHOM OTIITET HHIEeKCa leHa Ha yopeHe MOJaTKe CTPaHOr I10coBaka. JonyHe
takohe yBome ozapeljeHe monarHe 3axTeBe 3a obenomamupame. OBe H3MEHE jOIN YBEK HHCY
ycBojeHe o crpane EY. He ouekyje ce na he edekru oBor ctaHnapaa UMaTH 3HauajaH yTHIAj HA
¢uHaHCHjcKe H3BemTaje baHke.

. Jonyna MCOMH 10 - Konconuposanu ¢punaHcujcku meeerutaju 1 MPC 28 - MHBecTHIIHje
y IIpUZIpyKEHe eHTUTeTe U 3ajeTHUYKa yiarama: [Ipoaaja akTuee uameljy MHBECTUTOPA M 3aBHCHOT
JpyLITBa

H3mene ykasyjy Ha mo3Haro Hecnarame 3axteBa y MCOU 10 u ounx y MPC 28, Besanux 3a
npojajy MM YHOIUEHe akTHBe H3Melly HHBECTHTOpa U HErOBHX 3aBHCHHX [pyLUTaBa H
3ajeJHUUKMX yjarama. [1aBHa mocienuua u3MeHa OJHOCH Ce HA TO Ja je yKynaH ryOMTaK Wid
JobuTaK MpH3HAT Kajla TpaHCaKIHja TaHTHpa IMoclioBame (0e3 003upa 1a i je ped O 3aBHCHOM
ApywTBy Wi He). JlenuMudaH NOoOHMTaK WiM IyOWTaK je NpH3HAT Kaja TpPaHCaKLja TaHrupa
aKTUBY KOja He IpeJicTaBsba OM3HHC, Yak M Ka/ia je OBa aKTHBA €0 3aBUCHOT ApYyLITBa. Y neueMopy
2015. ropune Onbop 3a MeljyHapoiHe padyHOBOACTBEHE CTaHAAP/E ONIOKHO je JaTyM MPHMEHe
OBOT CTaHAapAa Ha HeoApeljeHo BpeMe YeKajyhil HCXO[ HCTPaKHBakha BE3aHO 3a IPUMEHY MeToza
yuemiha. OBe U3MeHe joll yBeK HHCY ycBojeHe of crpaHe EY. He ouekyje ce nma he edexru oBor
CTaHZapJa UMaTH 3HayajaH yTUlaj Ha pHHAHCHjcKe u3BeluTaje baHke.

PykoBoactBo banke TpeHyTHO pa3MaTrpa yTuLaj HaBEJEHWMX CTaHAapaa W TyMmayera Ha
¢duHaHCHjcKke H3BelTaje baHke, ka0 U AaTyM HHMXOBOI CTyMama Ha CHAry, MOCeGHO y Morjiemy
CTpyKType OHIaHCa ycriexa M H3BellTaja O TOKOBUMA roToBuHe baHke, kao U y noriexy moTpeOHUx
JofaTHUX o0ejlofamHBaka y BE3H Ca MEPHIMMAa YCIEITHOCTH KOje NehHHHINEe PYKOBOACTBO
(MPMs — Management-defined performance measures). HaBenenu cranmapau, Tymayema |
u3MeHe 00jaB/beHUX CTaHAapha, Mpema MpoLeHH, Helie HMaTH 3HauajaH yTULAj] Ha QUHAHCHjCKE
u3BellTaje baHke y nepuoxy HaKOH HHMXOBE IPUMEHE.
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HAPOJHA BAHKA CPBUJE
HAINOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
31. peuem6bap 2025, rogune

2. OCHOBE 3A CACTAB/BAILE U ITPUKA3ZUBAIBE ®PUHAHCUJCKUX U3BEIITAJA
(HacTaBak)

) MH3Bemraj o TOKOBHMA rOTOBHHE

Pa3nuke usmely nosuimje ['0TOBUHA W TOTOBUHCKH eKBHBAJICHTH Ha Kpajy nepuosa y M3pemrajy
0 TOKOBHMA rOTOBHHE W mo3uiMje ['0TOBHHA M TOTOBHHCKM €KBHBAJIEHTH Y bunancy crama cy
cnenehe:
H3BewiTaj 0 TOKOBMMA H3Bemtaj 0 TOkOBHMA
FOTOBHHE Y IEPHOAY O/ rOTOBHHE Y MEPHOAY O
1. janyapa oo 1. janyapa no
31. neuem6pa 2025. 31. nenemGpa 2024.

Y xusbaxama [uHapa

[otoBuHa y Gnarajuu y nomahoj u

-T'oToBHHA H
TOTOBHHCKH
€KBHBAJIEHTH

Ha Kpajy nepuoaa

-T'oToBHHA 1
rOTOBHHCKH
€KBHBAJICHTH

HA Kpajy nepuojaa

CTpaHOj BanyTH (HamomeHa 15) 174.145.043 181.809.618
Texyhu pauynn kox HBC u xox 6anaka y

BHOCTREETRY, Adaaunena. 1) 264.881.766 261.081.075
Yxynno 439.026.809 442.890.693
Unancka xBota (Reserve Tranche)

(nanomena 20) 6.409.997 6.869.027
Cpencrea y CIIB (SDR Holdings)

(manomena 20) 1.430.158 1.523.693
Yrynnuo 7.840.155 8.392.720
YkynHo 446.866.964 451.283.413

e) Ynopeanm mogauu

PauyHOBOJCTBEeHE MONMTHKE W MPOIIEHE KOje ce TH4y NMpU3HaBaa U BPEJAHOBamha CpeAcTaBa H
obaBe3a, KopulheHe MPHUIMKOM CacTaB/balba OBUX (PMHAHCHJCKMX H3BELITaja Cy KOH3UCTEHTHE C
pavyHOBOACTBEHHM TMOJIMTHKaMa W IIpOLieHaMa IPHUMECHUM Yy CacTaB/bamy (DHHAHCH]CKUX
usgenitaja banke 3a 2024. roguHy. banka je 3a morpeGe Oosbe Tpe3eHTalLlMje, KOpUroBajga y
oapel)eHHM CerMeHTHUMa YIIOpeaHe MoIaTKe, Y OKBHpPY o0esiofamHBamba JaTHX Kpo3 HallOMEHe Y3
(uHaHcHjcke U3BenITaje Ha AaH 3 1. nenemGap 2025. rogune.
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HAPOJHA BAHKA CPBHJE

HATIOMEHE ¥3 ®HUHAHCHUJCKE U3BEHITAJE
31. neuem6Gap 2025. roaguHe

3.

3.1.

3.2.

HPETJIEN 3HAYAJHUX PAYYHOBOJACTBEHUX NOJHATHUKA
IIpuxonu u pacxoad of KaMaTa, HAKHA/A H NPOBHU3Hja

Ilpu uzpadyHaBamwy Npuxoja WJIH pacxola Kamara IO OCHOBY (DMHAHCHJCKOT CpEeICTBa MM
¢uHaHCHjcKe oOaBese, mpHMemyje ce edeKTHBHA KaMaTHa CTONa, Ha OPYTO KEHTOBOACTBEHY
BPEOHOCT CPEINCTBA WIM aMOPTH30BaHy BpeIHOCT obaBe3a. BpyTO KHMIOBOACTBEHA BPEOHOCT
(HHAHCHjCKOT CPEeICTRA jecTe aMOPTH30BaHA BPEAHOCT (PUHAHCHJCKOT CPEICTBA MPEe KOPHUTOBakha
32 M3HOC M3BpIIEHHX YMamemwa BpenHoctd (oOesppeliera). AMOpPTH30BaHAa BpPEOHOCT
GHHAHCHJCKOT CpeACTBa je BPEAHOCT (DPMHAHCHJCKOT CpeICTBa IPH TMOYETHOM MpPU3HABAY,
yMameHa 3a HM3HOC OTIUIaTa TJIaBHHULE, yBehaHa Wi yMameHa 3a HW3HOC KyMyJIaTHBHE
amopTH3audje MeronoM eheKTHBHe KaMaTHe CTOHe M CBHX pasivka H3Mel)y BpPeIHOCTH
($HHAHCHJCKOT CpeNcTBa MpH MOYETHOM NpHU3HABaWky M M3HOCA MpH Jocielly W KOpHUroBaHa 3a
H3HOC M3BPUICHHX YMameHha BPeIHOCTH.

Axo ¢uHaHCHjCKO CPEeACTBO HHUje KpeAUTHO oOe3BpeljeHO MPUXOAM O KamaTa H3pauyHaBajy ce
INpUMEHOM edeKTUBHE KaMaTHe cTome Ha OpyTo KIbMIOBOACTBEHY BPEeIHOCT (DHHAHCH)CKOT
cpencraa.

INpuxoau ox kaMaTa 1o OCHOBY (PMHAHCH]CKHX CpEICTaBa Koja cy KpeauTHO obe3BpeljeHa HakoH
WHULMJaTHOT NpU3HaBalka W3padyHaBajy ce IpUMEHOM e(deKTHBHe KaMaTHe CTOole Ha
aMOPTHU30BaHy BPEAHOCT TOT CPEACTBA.

IMpuxoau on kamara 1o OCHOBY (MHaHCHjCKHX CpeJCTaBa Koja Cy KpeOuTHO obOe3BpeljeHa mpu
CTHULAKY H3pauyHaBajy ce MPUMEHOM edeKTHBHEe KamaTHe cTome yckiaheHe 3a KpeOUTHH PU3HK
Ha aMOPTH30BaHy BPEIHOCT TOI' CPEACTBA.

IIpuxoau no ocHOBY HakHaza 3a OaHKapcKe yCIIyre MPU3HAjy ce y CKIaay ca EPHOAOM H3BpIIeHa
yciyre, JOK Ce pacXOoAd M0 OCHOBY HaKHaja W MpoBH3Hja 3a OaHKapcke ycimyre YTBphyjy M
MIPU3HA]Y Y IEPHOY KaJia Cy Te YCIyre NMPUMIbEHE.

IIpepauyHaBame JeBH3HHX H3HOCA

IocioBHe mMpoMeHe HacTajle y CTPaHMM BalyTaMma, YHjH ce KypceBU 00jaBJbyjy Ha 3BaHHYHO]
KypcHoj uctu baHke, npepadyHate cy y AHHape MPUMEHOM 3BAaHUYHOT CPEIber Kypca KOjU BaKH
Ha JJaH TpaHCcaKLyje, JOK ce 3a BayTe, YHjU ce KypCeBH He 00jaBibYjy Ha 3BaHUYHOj KYPCHO]j JINCTH
Banke, npepadyH Bpiun npuMeHoM oaroeapajyher kypca baHke Koju Baki Ha JaH TpaHCaKIH]e.

MomnetapHa cpeacTBa H o0aBe3e y CTPaHOj BATyTH Ha JaH OWjaHca CTaka, NpepavyyHaTa cy y
JMHape 1O 3BaHUYHOM CpeleM Kypcy AWHApa KOjH je BaKHO Ha Taj JaH (YKOJHKO ce Kypc 3a
CTpaHy BaIyTy 00jaBJbyje Ha 3BaHHYIHO]j KypCcHOj THCTH Banke), omHOCHO 1o oaroeapajyhiem Kypey
Banke (3a cTpane BaxyTe Ydju ce Kypc He 00jaBibyje Ha OBOj JIUCTH).

[To3uTHBHE WM HEraTHBHE KypCHE pa3iiMKe HACTaleé MNPUJIMKOM IpepadyyHa IMOCIOBHHX
TpPaHCaKU#ja Y CTPaHO] BATYTH M MPHIHKOM MpepadyHa MOHETapHWX MO3UIlHja Ouiakca CTama
HCKa3aHHX y CTPaHOj BAyTH, €BUACHTHpAHe CY Y KOPUCT WIH Ha TepeT OuiaHca ycrexa, Kao
NPUXOAW/PacXoqH MO OCHOBY KYPCHHX pas3liika W edexara yroBOpeHe BalyTHE Kiiay3yJle.
CTpyKkTypa MOHETapHUX CpelcTaBa U 00aBe3a NpUKa3aHa je y OKBUPY aHaIM3€e JEeBU3HOr PU3HKA Y
HanoMeHH 31.
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HAPOJHA BAHKA CPBHJE

HATIOMEHE Y3 ®PUHAHCHJCKE U3BEILITAJE
31. peuembap 2025. ronuHe

3.

3.3.

MNPETJIEL 3SHAYAJHUX PAUYHOBOJACTBEHHUX IIOJIUTHUKA (#acraBak)

DHHAHCHjCKH HHCTPYMEHTH
Banka knacudukyje hunancujcka cpeactsa y ciefiehe kateropuje:

e  (uHaHCHjCKa CPEACTBa MO0 aMOPTU30BaHOj BPEAHOCTH,
e  (WHaHCHjCKa CpencTBa Mo (ep BPEAHOCTH KPO3 OCTANIM PE3yTaT U
o  (uHaHCHjcKa cpencTBa MO dep BPEIHOCTH Kpo3 OHIaHC ycrexa.

Kiiacndukaiuja 3aBUCH O MOCIOBHOT MOJIeJIa Y OKBHUPY KOT C€ IpXKe CPEeJICTBA M KAPAKTEPUCTHKA
HOBYAaHHX TOKOBA KOjH HACTajy Y Be3H ca THM (puHaHCHjcKUM cpeacTBuMa. PunaHcHjcke obaBese
ce Kiacupukyjy kao duHaHcHjcKe 00aBe3e Koje ce Bpe[Hyjy 10 aMOPTH30BaHOj BPEJAHOCTH M
¢duHaHCHjcKke 0baBe3e Koje ce BpeaHyjy Mo ¢ep BpeAHOCTH Kpo3 OMIIaHe ycnexa.

IMoc10BHH MOJIEN Y OKBHMPY KOT ce Jpke GHHAHCHjCKA CPEACTBA MPEACTaB/ba HAYHH Ha Koju banka
yOpaBjba THM CPEICTBMMA pajd OCTBapHBama HOBYAaHHX TOKOBA IO OCHOBY (pMHaHCHjCKOT
cpeacTBa. 1l/b MOCIOBHOI MOJeNia MOXKe OWTH HamlaTa YroBOPEeHHX W JPYIMX YTBphHEeHHX
HOBYAHHMX TOKOBA, HAIUlaTa yrOBOPEHMX H JAPYIHX YTBPHEHHX HOBYAHMX TOKOBA M HOBUYAHMX
TOKOBA IO OCHOBY MPOJiaje TOT CPEACTBA MITH APYTO, a BPCTa MOCTIOBHOT MOJIENa Y OKBHPY KOra ce
npxe oapehena guHaHCcHjcKa cpeacTBa ofpehyje ce Ha OCHOBY:

e TONMTHKA M 1MJbeBa y Be3d ca oapeeHUM (HHAHCHJCKHM cpeicTBHMa (crpoBoheme
MOHETAapHE M JICBU3HE MOJIMTUKE W JPYrHMX Mepa W aKTHBHOCTH Yy OKBHpPY HAUICKHOCTH
Haponue Ganke CpOuje, ynpaepame JTHKBHAHOIINY, OCTBapHBame pouHe yckiahenocTu
duHaHCHjCKMX cpeacTaBa W 00aBe3a, OCTBapUBame€ IPHUXOJa OJ KamaTa, OCTBAPUBaIbe
IIPMXO0/Ia TI0 OCHOBY TpoMeHe (hep BPeIHOCTH (PHMHAHCHjCKHX CPEJICTaBa H Cll.),

e  yuecTasocTd, o0MMa U TpeHyTKa Hpojaje HUHAHCHJCKHX CPEACTABA y NIPETXOAHOM MEPHOLY,
paziora THX NpoJiaja ¥ OueKHBama y Be3u ¢ 6y ayhinM nposiajHuM akKTHBHOCTHMA,

e  HauMHa IPOLIEHe YCIICIIHOCTH yIpaBbakba U HAYMHA U3BEIITABakha Y BE3U C (PHHAHCH]CKUM
Cpe/ICTBMMa,

e  BpCTE pH3HKA KOjH yTHUy Ha ofpeleHa ¢dUHaHCHjCKa CpECTBA M HA4MHA yNpaBJbalba THM
PHU3HLIAMA.

DuHaHCHjCKA CPEACTBA ce KIacH(PHUKY]y Y Kateropyjy pHUHaHCHjCKHX CPe/ICTaBa Koja ce BPeJHYjy
110 aMOPTH30BaHOj BPEJHOCTH aKO CE Ha HUX MPUMeYje TOCIOBHU MOJIEN YHjH jé OCHOBHH IHJb
HAILIATa YTOBOPEHMX M JIPYTUX YTBPHEHNX HOBUAHHX TOKOBA U YKOJIMKO C€ HOBUAHHM TOKOBH KOjJH
HACTajy cacToje MCK/BYYHBO O/ HAaIUIaTe IIaBHHUIIE M KaMaTe Ha HeoTIulahieHH M3HOC IVIaBHUIIE Ha
yTBpheHH JaTym.

dunaHcHjcKa cpeacTBa ce KiacuduKyjy y kareropujy GHHAHCH]CKUX CPECTaBa Koja ce BPEIHYjY
no dep BPEAHOCTH KPO3 OCTAIH PE3YJITAT aKO Ce Ha HHUX NMPHMEHYje MOCIOBHA MOJEN YMjH CY
OCHOBHH [[WJHEBH HAILIATa yrOBOPEHUX HOBYAHUX TOKOBA U PO/aja U YKOJIHKO C¢ HOBUAHH TOKOBH
KOjJH HACTajy CacToje HCKJbYUIHMBO OJ1 HAarulaTe ITIaBHULIE ¥ KaMaTe Ha HeoTIuaheHH N3HOC IIaBHHLE
Ha yTBphenu gatym.

Cga ocrasa (PMHAHCH]CKA CPEACTBA BPEAHYjY ce Mo dep BPeMHOCTH Kpo3 OHIIaHC ycrexa.
PykoBoacTBo yTBphyje Knacudukanyjy cpeacrasa 1 obapesa NpHIMKOM IMOYETHOT NPH3HABaKA, a

eBeHTyaJIHe HaKHaJHe periacu(uKalije Bpiie ce yKkoiuko banka mpoMeHH NOCIOBHU MOJEN 3a
ynpasibarbe GUHAHCHjCKUM HHCTPYMEHTHMA.
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HAPOJHA BAHKA CPBUJE

HAIIOMEHE Y3 ®MHAHCHUJCKE U3BELLITAJE
31. neuembap 2025. roaune

3.

3.3.

HPEIIE] SHAYAJHUX PAYYHOBOJACTBEHMX MOJINTHKA (aacraBak)
PHHAHCHjCKH HHCTPYMEHTH (HACTABAK)
Qunancujcka cpedcmsa no gep 8peOHOCHU KO3 OCHANy pe3ynmam

DuHaHCHjCKa CPeNCTBa N0 dep BPEJHOCTH KPO3 OCTalM Pe3yNTaT YdHE XapTHje o BPeAHOCTH
AeduHucane ka0 XapTdje 1O Qep BPEAHOCTH KPO3 OCTAIM DE3YNTAaT YKONMKO OJpAXKaBajy
IIOCJIOBHM MOJIEN yIpaB/batkha QHHAHCH]CKAM CPEACTBUMA [PKatbe pajy IPUKYIUbarkba | Ipojiaje
¥ YKOJIMKO Ce HOBYaHM TOKOBH KOjH HACTajy CacTOjé HCKJbYYHBO Ol HAILIATE IJIABHHUIIE U KaMare
Ha HeOTIU1alieHH W3HOC rIaBHMIE Ha YTBpheHH natym. DUHAHCH]CKA CPeCTBa 10 (ep BPeIHOCTH
KpO3 OCTaJH pe3yiTaT OJHOCE C€ Ha HMHOCTPaHe Jp)KaBHE OOBE3HHIlE, MHOCTPAHE XapTHje O
BPEHOCTH jaBHOT CEKTOpa, MHOCTpaHe XapTHje OJf BPENHOCTH C KBAIHTETHHM CPEICTBOM
obesbelera, ka0 ¥ MHOCTpaHe Ip)KaBHE JUCKOHTHE XapTHje O BPeAHOCTH U y GHIaHCY CTama Cy
HMCKa3aHe Mo ¢ep BpeAHOCTH Ha JaH OHaHca CTakba peMa KOTALMjU Ha (PMHAHCH]CKOM TPIKUINITY.

Ilopen oBux xapruja, 3a yuemha y xamuramy MeljyHapomHMX (UHAHCHCKHMX WHCTUTYLIHja Ha
cramy Ha man 31. meuembGap 2025. roause, baHka ce ompemenuna 3a padyHOBOICTBEHO
CBU/ICHTHPAE Kao CPE/ICTBA BPeAHOBaHa 0 (ep BPEAHOCTH KpPo3 ocTalu pesyirar. Osaj usbop
CIIPOBEZIEH je Ha 6a3u MojeIMHaYHOT HHCTPYMEHTA y MOMEHTY NOYETHOT TIPH3HABAHK:A U HE MOXKe
Ce OIO3BATH.

Takobe, Ha gaTyM HHHLMjaTHOT NpH3HABakba, BaHka MOXe HEONO3UBO Aa K1acH(HKYje CPEACTBO
Kao CPeACTBO 110 (ep BpeAHOCTH Kpo3 GHIIaHC ycreXa, Mako OHO 33[J0B0JbaBa 3aXTEBE BPEJHOBAMA
0 aMOPTH30BaHO] BPEOHOCTH WK BPEIHOBAba M0 (ep BPEAHOCTH KPO3 OCTAIM PE3YITAT, M TO
caMo y Ciy4ajy Kaja 3a IM/b MMa eMUMHHHCAakbe WIM 3HAYAjHO CMAKCHE PauyHOBOJCTBEHE
Heycknal)eHOCTH Koja 61 y CyIpOTHOM HacTana.

Edexru npomena ¢dep BpemHOCTH IO OCHOBY XapTHja ON BPEIHOCTH HCKAa3yjy Ce Y OKBHpY
KanuTajla Kao MO3MUMja Pe3epBH MO OCHOBY (ep BpenHoctd. TokoM Opikama XapTuja off
BpenHoCTH, baHka pasrpanndaBa kamaTy MeTONOM edeKTHBHE KamaTHe CTONE W EBMICHTHpA
NpHXO0Je MO OCHOBY HAILIATe KYIIOHA Y OKBHPY MO3HILIKje NPUXOIH O KaMara.

3a yyewha y xanuTany Koja ce pauyHOBOJACTBEHO BHACHTHPAjy 1O (ep BPEAHOCTH KPO3 OCTAIIH
pesynrtar, npoMeHe y (ep BpeIHOCTH HAKOH HMHHIMjATHOr [PU3HABAMKA EBHICHTHPAjy ce y
Kanurany y OKBHMpPY Pe3epBH IO OCHOBY (ep BPEJHOCTH U HHKA[a Ce HE MOTY MPH3HATH KpO3
Gunanc ycrexa, 4ak HH Y TPeHYTKY mpozaje. AKyMyJHpaHd AOOHIM Wi TyOHIM NPH3HATH y
OCTaJIoM pe3yirary MpeHoce ce Ha HepacnopeheHy 10OUT NPUITHKOM NPECTAHKA NPU3HABAKA.

Yyemha y kamutamy Hucy npeamer obGesspebersa. Edexru mpomena neBH3HMX Kypcepa Cy
YKJbY4YeHH y OKBUDY KaruTaja Kao Mo3MIMja pe3epBHU 10 OCHOBY (ep BpenHocTH. JJUBHICHIE TIO
ocHOBY ydemha y Kanmuraly ce pauyHOBOICTBEHO EBHIEHTHpajy Y OKBHpY nosuumje OcTanu
NIOCJIOBHH IPHXOJH Y OraHCy ycnexa.

Kpeoumu u nompasxcusarma

Kpenuty u norpaxusarna cy HellepuBaTHBHA QHHAHCH]CKA IMOBHHA ¢ (DUKCHHUM WIH OAPEIHMBUM
OTIJIaTaMa KOja HUCY KOTHPaHa Ha aKTHBHOM TpXuIuTy. Kpeautu u norpaxusarma BpeiHyjy ce mo
aMOPTH30BAHOj BPEAHOCTH yMambEeHO] 3a Tpolkose obe3Bpelerma. Kpenutu ce noce6Ho uckasyjy
y okBupy nosuudje Kpeautn W macmaHH, JOK ce MOTPaKMBama MCKa3yjy y OKBHPY OCTATHX
cpencrasa.
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HAPOJHA BAHKA CPBUJE

HAIMOMEHE Y3 ®HUHAHCHUJCKE N3BELITAJE
31. nenemOap 2025. rogune

3.

3.3.

IIPETJIE]] SHAYAJHUX PAYYHOBO/JACTBEHUMX ITOJIMTUKA (nacraBak)
DUHAHCHjCKH HHCTPYMEHTH (HACTaBaK)
Qunancujcka cpedcmea no AMOpPMU308aHoj 8peoHOCmU

OuHaHCHjCKA CPENICTBA KOja ce& BPEAHYjY 10 aMOPTU30BaHO] BPEAHOCTH Cy y/larama y Ay KHUUKE
xaptuje rae banka uma uBpcty HaMmepy ¥ MOryhHOCT [1a p)kKu OBE XapTHje 10 BuXoBor gocneha.
Oge xapTuje ce BpeiHYjy IO aMOPTH30BaHOj BPEAHOCTH YMAambEHO) 3a TPOIIKOBe 0b6e3Bpehema.

Jenozumu

Jeno3uTtH ykpydyjy OpoueHa CpeZiCTBa Ha padyHHMa KOJ\ MHOCTpaHUX 6aHaka ca MHBECTHLIMOHUM
PEJTHHIOM a HCKa3aHH Cy TI0 aMOPTH30BaHO] BPEAHOCTH.

Dunancujcke obaseze no aMopmu3z06aHoj epeoHocmu

®duHaHcHjcke o0aBe3e MO perno TpaHCAaKLHjamMa BpeAHYjy ce€ IO aMOPTH30BAHOj BPEIHOCTH.
Pasnuka usmelly Tpomika M OTKYNHe BPEQHOCTH NpH3HATa je y OMJlaHCy ycrexa y MepHOIy
no3ajMuie Ha 6a3m MeToze eeKTUBHE KaMaTHE CTOIIe.

Ceon nocnosu

Banka opraHu3yje cBON aykKipije IpoAaje, OJHOCHO KYNOBHHE IEBM3a, KOjeé MNpPEACTaB/bajy
perynapaH HMHCTpyMeHT o0Oe30ehera JeBH3HE, OAHOCHO IMHAPCKE JHMKBHAHOCTH OGaHKapCcKOT
cekTopa. L[uJb BHXOBOr OpraHW30Bamka je MOACTHLARkE pa3Boja MehyOaHkapcke CBON TProBHHE
JIeBM3aMa U pa3Boja TPXKUILTA HHCTPYMEHATA 3aIITUTE O/ PU3HKA POMEHE NEBU3HOT Kypca.

banka cBonoBe Ha AaH Onnanca BpeaHyje no dep BpeAHOCTH Kpo3 6mnaHe ycnexa. [lozutieHa dep
BPEHOCT CBOIMOBAa KCKa3yje ce Kao CPEACTBO y OKBHUpPY HOTPaXKHBAma IO OCHOBY AEPHBATA,
HeraTHBHa Kao obaBe3a y OkBHUpY 0DaBe3a 1o OCHOBY JI€pUBaTa, a epeKTH poMeHe (pep BpeAHOCTH
ce MCKa3lyjy y OmyaHCy ycrexa y okBupy mo3uumje Hero noburak mo ocHOBY (PMHAHCHjCKHX
HHCTpyMeHaTa KOjH ce BpeJHyjy 1o (ep BpeJHOCTH Kpo3 OUIIaHC ycrmexa.

Ynancka xkeoma y Melynapoonom monemapHom (oHoy u cpedcmea y cneyujannum npasuma
syuema u Obasese npema Melhynapoonom monemaprnom Qonoy

Cpenctsa u obasese npema MeljyHapoTHOM MOHeTapHOM (hOHIY HMCKa3aHH MpeMa HHHIHJATHO]
Ha0aBHO] BPEJHOCTH y CNEHMjAIHUM [paBHMa By4eHha MpPOLEHYjy ce 10 Kypcy CHelHjalHuX
npasa Byuema Koju o0jaesbyje Meh)yHaponau MoHeTapHH (OHI — IPHMEHOM 3BaHUYHOT CPEIEbEer
Kypca auHapa 3a USD momap xoju Baxku Ha onrosapajyhu marym. TpaHcakuyje y crielyjaqHUM
fipaBiMa By4eHa TpepauyHaBajy ce y AWHape MPHUMEHOM 3BaHMYHOT cpemmer Kypca Haponue
6anke Cpbuje KOjH BaXKH HA JIaH TpaHCaKLHje.

Jamym npusnasarea u ¢hep apeonocm

PefoBHe KynmoBUHE M Mpojaje IIacMaHa NPU3Hajy ce Ha JJaH TpaHCaKUHje — JaTyM Ha koju baHka
wiaha 3a KynoBHHY WITH [IpHMa CPE/ICTBA 110 OCHOBY IPo/iaje IMOBHHE WM Ha IaTyM CAJHParba.
Cea ¢uHaHCHjcKa CpeJcTBa ce IOYETHO NpH3Hajy no dep BpemHocTH yBehaHO] 3a TPOLIKOBE
TpaHcakimje, A0K ce PuHaHCHjcKa cpe/icTaBa Mo ¢ep BpeAHOCTH Kpo3 OMIIaHC ycriexa 0YeTHO
NMpU3Hajy no gep BpeAHoCcTH 6e3 yKIbydeHa HaBeCHUX TPOIIKOBa,
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HAPOJHA BAHKA CPBUJE

HATIOMEHE Y3 ®PUHAHCHUJCKE U3BELITAJE
31. neuembap 2025. ronune

3.

3.3.

IIPEI'VIEJ SBHAYAJHHUX PAYYHOBO/JACTBEHUX INIOJIUTHKA (nactaBax)
PHHAHCH]CKA HHCTPYMEHTH (HACTABAK)
Hamym npusnasarea u ep speonocm (nacmasax)

dep BpeAHOCT PUHAHCH]CKHUX CPEACTaBa Koja ce KOoTupajy Ha Gep3u yTBphyjy ce Ha 6a3u Baxkehux
dbep BpeqHOCTH. YKOIHKO Ce pajyl O MHCTPYMEHTHMA 3a KOje He MOCTOjH aKTHBHO TPXKHIUTE (He
KOTHpajy ce Ha Oep3u), banka yTBphyje muxoBy dep BpeaHocT Ha Gasm mpoleHe KopuihemeM
uHpOpMaLHja O CKOPHjHM TpaHCaKIHjaMa Ha TPXKHINTY, KOpUIIhemeM MeTOole JHCKOHTOBAHUX
HOBYaHUX TOKOBa WM KopuiihemeM “option pricing” Monena.

Pexnacugpuxayuja punancujcxux cpeocmasa

Pexnacuduxanvja GpuHaHCHjCKUX CpejicTaBa ce BPIIH y CIy4ajy MPOMEHE IIOCIOBHOI MOIENa Y
OKBUpDY Kor ce npke. Edextu pewrtacubukaipje (QUHAHCHjCKHX CpeNCTaBa M3 KaTeropHje
BpeHOBama (PUHAHCH]CKUX Cpe/CTaBa [0 aMOPTH30BaHOj BPEAHOCTH U (DHHAHCHjCKHMX CpeACTaBa
110 ¢ep BpeAHOCTH KPO3 OCTAJIH PE3yJITAT y KaTeropHjy BpeAHOBama HHHAHCH]CKUX CPECTaBa Mo
dep BpeAHOCTH Kpo3 OMIAHC ycriexa HCcKasyjy ce Kao HeTo Jo0uTak/(ryOuTak) Mo OCHOBY
pexacudukanuje GUHAHCHJCKUX CpejicTaBa y OmnaHCy ycriexa, TOK ce OCTajle peKiacuuKalmje,
yKbyuyjyhu u luxoBe edekre, HCKasyjy y OKBHPY MO3HIIHja OUlaHca CTamba.

Moouguxayuja unancujckux uncmpymenama

Monuduxaumja GHHAHCHjCKUX MHCTPYMEHATA je U3MeHa YTBpheHUX (YrOBOPEHHX, MPOMMCAHMX
WM Ha Jpyrd HauuH y CKIady C MPOMNUCHMa yCTAHOBJbEHHX) HOBYAHHX TOKOBA (PUHAHCHjCKOT
MHCTPYMEHTA, HacTajla PeyropapameM WIHM Ha APYTH HauHH. YKOJHMKO C€ MPH MOAHU(UKAIIM]H
(bHHAHCH)CKOT HHCTPYMEHTA MPOLCHH J1a C& HOBYAHH TOKOBHM HUCY 3HA4YajHO H3MEHMW/IM, HACTAB/ba
Ce C NPU3HABameM TOI (PUHAHCHJCKOT MHCTPYMEHTA 10 MOTU(HUKOBAHO] BPEAHOCTH, a pasivKa
usMel)y KEbHroBOICTBEHe M MOAM(HKOBAHE BPEIHOCTH HCKasyje ce y Owmancy ycnexa. Y
CYIIPOTHOM, IpECTaje ce ¢ NMpH3HaBameM TOr (UHAHCHjCKOT MHCTPYMEHTAa W TPH3HAje Ce HOBH
¢buHaHCHjCKH MHCTpYMEHT. IIpH MpolieHH Aa JIM Cy HOBYAHH TOKOBHM 3HA4ajHO H3MemeHH Banka
kopuctH cinenehe kpurepujyme:

e  [MCKOHTOBaHa (cajaliliba) BPEIHOCT HOBYAHOI TOKA IIpeMa M3MEHEHHM YCIOBUMA
(Mogu¢uKOBaHa BPENHOCT) NMpoMemeHa 3a 10% Wiy BHIle Y OQHOCY HA JUCKOHTOBAHY
(camammy) BPEAHOCT MPEOCTAJIOr HOBYAHOI TOKA IIpeMa YCIOBMMA OpPUTHHAIHOT
(buHaHCHjCKOI HHCTPYMEHTA HITH

¢  3HAaTHO M3MEHEHH YCIOBH OPUTMHATHOI (HHAHCHJCKOT HHCTPYMEHTA y CKJIaay ¢ MOCeOHHUM
OKOJTHOCTHMMA IOjeAMHAYHOT Cly4aja, 6e3 oO3upa Ha TO Y KOjOj MepH je U3MEmheH HOBUaHU
TOK ([IPOMEHa Ty>KHHKa, IPOMEHa BaJryTe, yBoljere MoryhHOCTH KOHBEp3Hje MOTpaKuBamba y
BJIACHHYKE XapTHje OJl BPEIHOCTH, NMPOMEHa (MKCHE KaMaTHEe CTONe y BapujaCWiHy
06pHYTO 1 IpoMeHe y KIacubHUKaIHjH GHHAHCHJCKOT HHCTPYMEHTA).

Obezgpelerve punancujcrke umoesune

VYMameme BPeAHOCTH HUHAHCHJCKUX CPEACTaBa (OJHOCHO pe3epBaLyje 3a OUYEKHBAHE KPEIMTHE
ryOuTKe) BpIIM Ce Ha CBAKM JaTyM OIIIaHCA CTama, 38 M3HOC OYEKUBAHHX KPEIUTHHMX IybuTaka
(bHHAaHCHjCKMX cpeicTaBa Koja ce BpeAHYjy MO aMOPTH30BaHO] BPEOHOCTH U (DPHHAHCH]CKMX
cpencTaBa Mo (ep BPeAHOCTH Kpo3 OcTainM pe3yntar. OueKHBaHH KPEOUTHH I'yOHTaK je M3HOC
cajjalllb€ BPEJHOCTH MPOLEHEHNX IryOHTaKa IMOHAEPUCAHUX PHU3UKOM HEHCITyihera 00aBesa.
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HAPOJHA BAHKA CPGHJE

HAINIOMEHE Y3 ®UHAHCHNJCKE U3BEIITAJE
31. neuemoGap 2025. rogune

3.

3.3.

3.4.

OPETJE/J 3HAYAJHUX PAUYUYHOBOJACTBEHUX ITOJIUTHKA (nactaBak)
POuHAHCHjCKH HHCTPYMEHTH (HACTaBaK)
Obesapelerve punancujcke umosune (HacmMagax)

KmurosoacreeHa BpeAHOCT (MHAHCHjCke HMOBHHE yMaimbyje ce WHAMPEKTHO, Kpo3 ymoTpely
UCTIpaBKe BPEOHOCTH M HCKa3yjy ce Y OKBHpY MO3HIMje HeTo (pacxon) rmo ocHoBy obe3Bpehema
/TIpUXOA TIO OCHOBY yMametha obe3ppeljerba PUHAHCH]CKUX CpelcTaBa. Y KOJIMKO, TOKOM HapeaHe
roguHe, nohe 10 cMamema U3HOCa IPU3HATOr TYOUTKA ycien obe3speljera, MPeTX0AHO MpU3HAT
ryOuTaK 1o ocHOBy o6e3Bpeljera cMamyje ce KOPHroBambeM padyHa UCTIPABKe BPEIHOCTH, a U3HOC
KOpeKIIMje ce MpU3Haje y OulaHcy ycrexa.

O6e3Bpeheme hHUHAHCH]CKE HMOBUHE JIETAJLHO je 00pa3iiokeHo y Haniomenu 31,

Omnuc ¢unancujcxux cpedcmasa

OuHaHCHjCKa CPEACTBA Ce NUPEKTHO OTIHCYjy Y LEJOCTH WM ACIMMHYHO Kajla He [0CTOjU
pa3yMHO ouekHBatbe fa hie ce HaraTuTy, GUIIO0 JETMMUYHO WM Y HEJIOCTH, Kao y cllyuajy Kaja ce
YTBP/IY JIa Iy>KHUK HeMa UMOBUHCKe MOTyhHOCTH KOju OM oMorylimiid Haruiaty cpeacraBa Koja cy
npeamMeT otinrca. OBa MpoleHa ce CpOBOAN Ha HHANBUIYAJTHO] OCHOBH.

duHaHCHjcKa CPeICTBAa KOja Cy OTIMCaHa, a Koja Cy M Jajbe MpeAMeT HaIulate, BoJe ce Y
BaHOWJIAHCHUM CTaBKama.

Ilpecmanak npusnasarea

duHaHCHjCKa CPEICTBA TIPecTajy Jia ce NpU3Hajy kajga baHka u3ryOu KOHTpONY HaJl yrOBOPEHHUM
MpaBUMa HaJ THM WHCTPYMEHTHMA, LITO ce JielllaBa Kaja Cy npasa KopHinhema WHCTpyMeHaTa
peanu3oBaHa, HCTEK/a, HaNyHiTeHa WU ycTyiubeHa. DuHaHcHjcka ofaBe3a mpecTtaje na ce
npu3Haje Kaaa obaBe3a npecTaHe a MOCTOjH.

Hemupamwe gpunancujcxux cpedcmaesa

DuHAHCH]CKO CPe/iCTBO U (PUHAHCHjcKke 00aBe3e ce HeTHPajy Uy OWaHcy cTama ce HCcKasyje HETO
H3HOC CaMO YKOJTMKO MOCTOjH 3aKOHCKO MPABO Jia ce HETUPaHe U3BPILH H YKOJIMKO [10CTOjH HaMepa
baHke 5a ce W3BpIIM HamuIaTa CpeICTaBa U HCIiata 06aBe3a y HeTO M3HOCY MIIM J1a Ce HCTOBPEMEHO
HamIaTe cpeacTBa W u3Mupe obapese. Ilpuxoam W pacxoau KHHIOBOJCTBEHO ce mpedujajy

MCKJBYYHBO aKo pe3yntart (edekar) npebujama ofpaxasa CyIITHHY NOCTIOBHE POMEHE U3 Koje Cy
HACTaJIH.

T'oTroBuna 1 Tekyhn pauynn kox 6aHaka

ITog rOTOBHHOM M rOTOBHHCKMM €KBHBAJICHTUMA nonpasyMeBajy CC I'OTOBHMHaA W CpeAacTBa Ha

Tekyhium pauynuma. ['oToBuHa M Tekyhu padyHH kox OaHaka mpolewyjy ce M0 aMOPTH30BAHOj
BPEIHOCTH.
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HAPOJHA BAHKA CPBHJE

HAITOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
31. nenemdap 2025. rogune

3

3.5.

3.6.

3.7.

IPEI'JIE 3HAYAJHUX PAYYHOBOJACTBEHUX INOJIMTUKA (HacTaBak)
371aTo | OCTAJIH NIIEMEHHATH METAJIH
371aT0 ¥ OCTaM IUIEMEHUTH METAIH BPEAHOBAHHM CY 10 ¢ep BpeJHOCTH Ha JaH OHiIaHca CTama.

[IneMeHUTH MeTaNu KOjU Cy y cacTaBy JEBU3HHX PE3EpPBH MPOLEHEHH CY Y BUCHHH LIEHA 3/1aTa H
cpebpa Ha npenogHeBHOM ¢ukcuHry Ha Jlommonckoj Gepsu Mertana (London Bullion Market
Association), IpUMEHOM 3BaHMYHOT cpelmer Kypca auHapa 3a CAJl momap KOjH je BaKHO
NOCJIEILEr JaHa y Mecelly, OJHOCHO Ha OCHOBY IIeHE IUTaTHHE Koja ce o0jaBipyje Ha TpsKumTy
miatuHe W nanagvjyma y Jlonnony (London Platinum & Palladium Market Association),
NpenoJjHeBHN (HUKCHUHI, IPUMEHOM 3BaHHYHOT Cpemmer Kypca muHapa 3a CAJl momap koju je
Ba)KHO MOCTeIbEer IaHa Y Mecelly.

Edextn npomeHa ¢dep BpeIHOCTH 37aTa M OCTATMX IUIEMEHUTHX METAla KOjH yja3e y CacTaB
OEBU3HHMX Dpe3epBU IpHKa3aHW Cy Ha TepeT OJHOCHO Y KOpHCT Ouianca ycmexa, Kao
NPHXOJM/PacXOIM [0 OCHOBY KypPCHHX pa3nuka u edexara yroBopeHe BanyTHe Kiaysyie. Edexru
NpoLEHe TPOIIKOBa ahUHAXKE 371aTa, ca cTambeM Ha AaH 3 1. geuemOpa 2025. roguHe MpUKa3aHu Cy
Yy OKBHpY HarnoMeHe 16.

3annxe

3anuxe baHke uMHe 3anMxe Marepyjajla, HEIOBpIUEHE MPOM3BOAE H TOTOBHX IPOM3BOJA,
Hajpehum nenom 3MH-a, a ybydyjy U 3a1uxe IUIEMEHHTHX METAIA KOjU Ce& KOPHCTE 3a M3pary
IIPUrOJHOT KOBAHOT HOBL@, Ka0 U 3a npousBole koje 3MH uzpaljyje 3a Tpxkuinte. OBe 3amuxe ce
HCKa3yjy MO UEeHH KOIUTama W M0 HETO NPOAAjJHO]j LIEHH, Y 3aBHCHOCTH Ol TOra KOja je& HUKa.

Hexpernnne, nocrpojema, onpeMa, HHBECTHIHOHE HEKPETHHHE H HEMATEPHjAIHA KMOBHHA

[Moctpojema, Aeo ompeMe W HeMaTepHjalHA MMOBHHA HCKa3yjy ce Mo HabaBHO] BPEIHOCTH,
YMameHO] 3a MCIPaBKy BpeIHOCTHU. baHKa je NpuMeHWNIa JO3BOJEEHH AITEPHATHMBHU METOX
Meperma HEKpeTHHMHa KOje KOPUCTH, Iela OCTAIMX OCHOBHHUX cpeiacTaBa (YMETHHYKA Aela U
My3€jCKe BPEAHOCTH) U JeNia OnpeMe (CTHIICKU HaMeIlTaj) [0 PeBaIOPU30BAHOj BPEHOCTH.

Ipouena BpeHOCTH HEKPETHHHA KOj€ c€ KOPHUCTE M MHBECTHLMOHHX HEKPETHHWHA H3BpIICHA j€
AHrKOBAkbEM €KCTePHOT HE3aBHCHOI IPOLICHHUTE/hA Y3 MPHUMEHY TPXKMIIHOT (YIOpEeauBe LiEHE
HEKPETHHHA KOj€ Cy IPEAMET KyIOBHHE/TIPOJaje Ha JIOKATHOM TPXKHMILTY, Y3 KOPEKLHje Koje ce
OfHOCE Ha (PU3MYKO CTame KOHKPETHE HEMOKPETHOCTH), MPHUHOCHOr (YTBphHBameM calallme
BpeaHocTH OymyhMX HOBYaHMX TOKOBAa TOKOM €KOHOMCKOT BEKa CpEeICTaBa MPHMEHOM CTOMe
KanuTajH3alyje Koja oapakaBa PU3HK MOCTH3aba MPOjeKTOBAHUX HOBYAHKUX TOKOBA H BPEMEHCKY
BPEHOCT HOBLIA) H TPOLUKOBHOT MPHCTYMa (TPOLIKOBH H3rpajibe HOBOT rpaljeBUHCKOT 00jeKTa, Of
Kojux ce ondujajy Tpu Moryhe dopme 3actapenoctu: GusnyKa, QYHKIMOHAIHA U EKOHOMCKA).

ITosehame peBanopu3OBaHe BPEOHOCTH 3E€MJBHMINTA KOje C€ HCKasyje Y KHHIOBOJACTBEHHUM
eBuaeHIMjaMa BaHke, OJHOCHO €BMICHTHUpAme pa3iHMKe MPOLEHEHE BPEOHOCTH W CalAllFbe
KH-MIOBOJCTBEHE BPeIHOCTH HCKa3yje ce Kpo3 nmoBeliame peBaJIopu3aliMOHKX pe3epBu. CMarbemhe
BPEJHOCTH 10 OCHOBY Pe€BalIOpH3aL{je EBHICHTHpA Ce MPONOPLUHOHAIHHM CMambeheM HabaBHe
BPETHOCTH M aKyMyJHMpaHe aMOpTH3alldjeé OCHOBHHMX cpeicTaBa, a nosehame BPEJHOCTH MO
OCHOBY peBaloOpH3allije - NPONOPLIMOHATHUM roBehameM HabaBHE BPEAHOCTU U aKyMmyJupaHe
aMOpTHU3aLje OCHOBHHX CPeICTaBa.
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HAPOJIHA BAHKA CPBUJE

HAIIOMEHE Y3 ®PUHAHCHUJCKE M3BEHITAJE
31. peuembap 2025. rogune

3.

3.7.

3.8.

HPEIJIE] 3HAYAJHUX PAYYHOBOACTBEHHUX ITOJIMTHKA (sacTaBak)

Hekpernnne, nocTpojema, onpemMa, HHBECTHIIHOHE HEKPETHHHE H HeMaTepHjalHA HMOBHHA
(HacTaBak)

H3Hocu oOpadyHaTe peBajiopH3alifje eBUICHTHPAHH Cy Y KOPHUCT YKYIIHOT OCTaJIOT pe3yJiTara, 3a
MO3UTHBHE e(eKTe MpOoIeHe, W aKyMyJIMpaHH Cy Ha padyHHMa peBaJIOPU3ALIHOHMX pE3epBH Y
okBupy kanutana. HeratuBHu epexty npolieHe NpU3HATH Cy Ha TepeT pacxoja OHIaHca ycrexa,
OCHM aKo 32 KOHKPETHO CPe/ICTBO HHje NpeTXonHO GopMHpaHa peBalopU3aLiOHa pe3epBa, y KOM
Cllydajy ce HeraTMBHM e(eKTH NPH3HAjy Ha TepeT YKYMHOI OCTaJOr pe3yjiTata, A0 HHBOA
NpeTXoaHO (GopMHUpaHUX peBATOPH3AMOHKUX pe3epBH. I103UTHBHM edeKTH NpoLieHe BpeAHOCTH
TIpU3HAjy ce y KOpHCT OmnaHca ycrexa camo 10 BHCHHE IpPETXOJHO NMPH3HATUX HETraTUBHHMX
edexara npoleHe y ciy4ajy Ja cy Moje/ldHe CTaBKe y MPETXOAHUM MEPHOMMAa HMaJle HeraTHBaH
edekaT NpoLieHe NPU3HAT Ha TepeT OniaHca ycnexa.

HHBecTHMOHEe HEKPETHHHE ce BpeaHyjy 1o ¢ep BpeaHoctu. Edextn npomeHe dep BpeaHocTH
MCKa3yjy c€ Ha TepeT OXHOCHO y KOPHCT OMlaHCa ycreXa, y OKBHpPY OCTAIMX MPUXOJa OJHOCHO
OCTAIUX pacxofa.

OO6padyH aMopTH3alMje HeKpPETHHUHA, IOCTPOjehba U ONpeMe M HeMaTepujajiHe HMOBHHE TIOUHIbE
Kaja ce OBa CPEACTBA CTaBe y ynoTpeOy. AMOpTH3alMja ce paBHOMEPHO oOpadyHaBa Ha HaDaBHY
BPEIHOCT OCHOBHUX CPE/CTaBa MPHMEHOM cliefiehMX FOAMIIBHX CTOMA, KOjé Ce HHCY MEhaie y

Toky 2025. roauHe, ¢ WBEM Ja Ce CPEACTBA Y MOTIYHOCTH OTIMHILY Y TOKY HUXOBOI KOPHCHOT
BeKa Tpajama:

Kommjyrepu 25%

HaMeIlITaj ¥ OCTaNa orpeMa 3,34% - 20%

MOTOpHa BO3HJIA 14,29% - 20%
HeMaTepHjaTHa UIMOBHHA 25% 0oIHOCHO YyroBOpoM npeaBHheHH pok

TpouikoBU morpaBke U OpKaBara HEKPETHHHA, MOCTPOjeha U ONMPEeME HACTANIM PajH OvyBaiba
ynotpebHe BpENHOCTH CpeNCTaBa MNpPHU3HAjy c€ Kao TPOINAaK Yy MOMEHTYy HAacTajama.
Kanuranusaiyja TpolkoBa yiarama je J03BOJbEHa caMo ako ce moMe nosehasa wiu npoayskasa
ynorpeOHa BpeJHOCT CpeACTaBa.

JloOuny HacTaau NPWIMKOM MpoAaje HEeKPeTHHHA, MTOCTPOjeha H OnpeMe KEbIKE ¢ y KOPHCT
OCTaJIMX TOCJIOBHUX npuxoaa. ['yOHuM HacTamu NpuinkoM oTyhema i pacxonoBama HEKPETHHHA,
TOCTpOjera U OnpeMe eBHIACHTHPAjy Ce Ha TEPeT OCTAIMX pacxoaa. PepanopusanyoHa pesepsa ce
MPUJIMKOM 0Tylera 1 pacxoJloBama CPeICTaBa MPEHOCH Ha Hepacriopelhenn qoburak.

3akoHOM O jaBHOj CBOjUHM TponmcaHo je a Bmama PermyGmuxe Cpbuje omtydyje o oryhewy
HEMOKPeTHOCTH Koje kopucTH baHka U 0 3aCHHBamYy XHIIOTEKE Ha THM HETIOKPETHOCTHMA.

CpencrBa no mocJOBHMA Yy HMe€ H 32 pauyH Tpehux anna

CpezcrBa 1o MocjJOoBUMa Y MIMe U 3a padyH Tpehux jvia, kojuma banka ynpasiba y3 HakHa Ly, HUCY
yKsbyueHa y 6uiiaHc ctama banke Beh ce Bosie y OKkBHpY BaHOMIAHCHHMX CTaBKH.
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HAPOJHA BAHKA CPBHJE

HAIIOMEHE Y3 ®PMTHAHCHUJCKE U3BEILIITAJE
31. nenembap 2025. rogune

3.

3.9.

3.10.

HOPEIJVIEJ 3BHAYAJHUX PAYYHOBO/JACTBEHUX ITIOJIMTHUKA (aacTaBak)
ITope3 na gobuT
Texyhu nopesu

banka je o6Be3HuK rurahama nopesa Ha JOOHT y cKiiagy ca oapeadaMa 3akoHa O Mope3y Ha JOOUT
npaBHUX Juna Pemy6nuke Cpbuje u IlpaBuituka o caapikajy mopeckor GuiaHca 3a HeAOOUTHE
opraHHu3alMje - 0OBE3HHKE Ha NOpe3 MPAaBHMX JIULIA, AeTa/bHHje 00pasiokeHo y HanoMeHH 27.

Oonosicenu nopesu

Onnoxceny nopesH Ha JOOUT ce 0OpayuyHaBajy npeMa OuaHCy cTama Ha CBe IPHBPEMEHe pasiuKe
Ha JaH OunaHca cTawa u3Mel)y cajaime BPeTHOCTH CpelcTaBa M o0OaBe3a, Y (DMHAHCH|CKHM
U3BEIITajUMa, U HBUX0BE BPEJHOCTH 3a CBpXe OIOpe3nBama. baHka He o0pauyHaBa U He MCKa3yje
OZJIOXKEHE Nope3e YCIIell HeMOCTOjara MPHBPEMEHHX PA3JIkKa.

Ipumama 3anocjieHHX

VY cxinagy ¢ OpornMcHMa Koju ce npumemyjy v Pemy6nunum Cpbuju, banka je y obaBesu ma ruraha
JONPHHOCE IpkaBHUM (POHIOBUMA KojuMa ce 00e3beljyje counjanta curypHocT 3anocienux. Ose
obaBe3e yx/bydyjy JONPHHOCE 3a 3aIlOC/IeHe Ha TepeT MOCI0aBLa Y H3HOCHMa 00padyHaTHM 110
cTomnama MpOMHCAaHMM peleBaHTHUM 3aKOHCKHMM mponucuMa. baHka je, Takohe, o6aBe3Ha na ox
OpyTo 3apana samocieHuX o0ycTaBM JONPHHOCE U Ja MX, y MME 3alOCJICHHX, YIUIATH THM
¢donpoBruMa. JONPUHOCH Ha TEPET IOCIOJAaBLIA M JOTIPUHOCH Ha TEpeT 3alOoC/ieHOr KIbIKe ce Ha
TepeT pacxojia Nepruoaa Ha KOjH ce OJHOCe.

3a KpaTKOpO4Ha IpHMama 3aroCIeHUX, baHka mpusHaje Ha TepeT TPOIIKOBA HETUCKOHTOBAHM
U3HOC KpPaTKOPOYHHX HAKHAAA 3aMOCICHHUMA 33 KOjH ce o4eKyje aa he 6uru ucraheH y 3aMeHy 3a
Jate yciyre.

3a xyropoyHa npuMama, baHka Npu3Haje TUCKOHTOBaHH W3HOC HAaKHaJA 3a KOjHU ce oueKyje aa he
Outu ruaheH y 3aMeHy 3a JaTe yc/yre Npy>KeHe OJi CTpaHe 3amociieHWX. baHka crpoBoau
yTBpheHH IUIaH HaKHA/Aa 3aII0CTIeHHMa Y CKJIaQy ca MHTEPHHM aKTHMa, MpeMa KOjHM 3aroc/IeHH
MMa [IPaBoO Ha OTIPEMHMHY Y BUCHHH TPOCTpPYKe 3apajie KOjy je OCTBapHO 3a Mecell KOjy PeTXOau
Mecelly y KOMe My MpecTaje pagHH OAHOC, WIH y BUCHHH TPOCTpYyKe MPOCEYHE MECSUYHE 3apaje 10
3anocneHoM, uciutahere y baHim, 3a Mecell KOju MPeTXOau Mecelly y KOMe MY MpecTaje paaHu
OJHOC, Y 3aBUCHOCTU OJ1 TOra KOjU je Ol OBa JBa U3HOCA MIOBOJHHH]H.

IMocnenwa mpoleHa cafalume BpeJHOCTH 00aBe3a 1o OCHOBY YTBpI€HOr IIaHa HaKHAaa H3BpLICHA
Jje ca crameMm Ha 1aH 31. nenemOpa 2025. rogune.

banka xopuct Hajbospe mMoryhe mpoueHe BapHjabiu npwidkoM oapehuBama yKyIHOT TpOLIKa
pE3EpBHCaba 34 HAKHAAE NO fpecTaHKy paaHor onHoca. OCHOBHE NpPETHOCTaBKE MpPOLIEHE
ofjalmeHe cy y HAanoMeHH 26.

YV ¢dunancujckum m3semTajuma banke Ha pmaH 31. nmeuemGpa 2025. ronauHe, W3BpUIEHO je
pe3epBUCabe N0 OCHOBY MPOLICH-EHE Caallllhe BPeIHOCTH CPeCTaBa 3a OTIIPEMHHHE 3a OJ/1a3aK
y MEH3Hjy HAaKOH HCITyHEGHHX YCJIOBa, Ka0 U pe3epBUCabe IO OCHOBY IMPOLIEH-EHE Calalllibe
BPEIHOCTH cpeJicTaBa jyOHnapHHX Harpazna. banka je npumMeHMna akTyapcKu METOJ KpeqUuTHpamba
NPOjeKTOBAHE jefIMHHLIE 3a olxpeluBame cajalle BPEAHOCTH CBOjHX obaBe3a M CBE aKTyapcKe
MPETIIOCTABKE, Mpe cBera AeMorpadceke (MOpTaANMTET M HHBAJTMIHOCT), y CKIamy ca 3axteeom MPC
19 - [Tpumama 3arociIeHnx.
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HAPOJHA BAHKA CPBUJE

HATIOMEHE Y3 ®UHAHCHUJCKE U3BEILITAJE
31. neuembap 2025. rogune

3

3.10.

3.11.

NPETJIEA BHAYAJHUX PAUYHOBOJCTBEHUX ITOJIMTHUKA (nacraBak)

Mpumama 3anocjieHUX (HACTABAK)

AKTyapcKku JOOHLM 1 ryOHIIM ¥ TPOMIKOBH MPETXOAHO U3BPLICHUX YCITyTa NpU3Hajy ce y Ounancy
ycriexa KaJia HacTaHy, ¢ THM LITO Ce aKTyapcKH JOOHMLHM U IyOHLHM [0 OCHOBY OTHPEMHHHA
NPHWIAKOM OIJTACKA Y TIEH3H]jy [IPU3HA]Y Y OKBHPY OCTAJIOT YKYITHOT pe3yJITara.

Ilnahama 3a HerckopuuilieHe roJuiImbe OAMOpe U3 Tekyhe rofuHe MpeacTaB/bajy KpaTKOpouHe
obaBese Banke. YV ¢uHaHCcHjckuM u3BelnTajuMa banke Ha jaH 31. menem6pa 2025. roaumwe,
U3BPILIEHO je pe3epBHCale CPeACTaBa 3a NoTpebe UCIUIATe HAKHa/e 3a JlaHe HeuckopuuiheHor
rouIImer ogmopa 3a 2024. ronquHy, KOjU 3arociieHd HUCY UCKOPUCTHIIM y ToKy 2025. roguse.
O6age3a BaHke npecTaje YKOIHMKO 3aroc/ieHH He HICKOPUCTH oMU oamop 1o 30. jyHa HapesHe
rojuue. badka je y o6aBe3u Jia HCIUIATH HAKHALY WITETE 110 OCHOBY HEUCKOPHUINEHOT IOHIIKET

oAMopa caMO y Ciy4YajeBHMa IIOCTOjaha HEHCKOPHUINEHOT TOAMIIELEr 0AMOpa KOJ NpPECTaHKa
pajiHOr OHOCA.

IperJiex 3HaYajHAX Pa4yHOBOACTBEHHX HPOLEHA H NPETHOCTABKH

IlpesenTanuja GMHAHCHJCKHX H3BEIITaja 3axTeBa Of pykoBojacTBa banke xopumheme HajbosbUX
Moryhux mporeHa U pasyMHHMX IPETIOCTaBKH, Koje Majy edeKTa Ha Npe3eHTUPAHE BPEAHOCTH
cpeacraBa M obaBesa, obenogamuBale MOTEHIHMjATHUX IOTpaXKHBakba W obaBe3a Ha OaH
cacTaBJbarba (PUHAHCHjCKMX U3BELITAja, Ka0 W MPUXO/A U PAcX0/ia Y TOKY H3BEIITAjHOr MEPUOAA.
OBe mpolieHE M TPETIOCTABKE Cy 3aCHOBaHe HA HMCTOPHjCKHMM M OCTaaMM HH(pOpMauHjama
paCIIOIOKMBMM Ha JaH cacTaBJbara (HMHAHCHjCKUX H3BewTaja. CTBApHM HM3HOCH MOTY C€
Pa3THKOBATH O] MPOLIEHEHUX.

[polieHe ¥ NPETHOCTABKE CE CTATHO NPeUcnuTyjy. i3sMeHe padyHOBOACTBEHHX IIPOLICHa TIPU3HA]Y
ce y Ieprojly H3MEHe YKOJIMKO Ce OJTHOCE CaMO Ha Taj IEPHOJ, WK y neprody u3MeHe 1 Oy ayhum
rieproaMMa ako u3MeHa yTuue Ha Tekyhu nepuon u 6yayhe nepuone.

V HacTaBKy Cy IMpHKasaHe KJby4HE IpeTHocTaBke Be3aHe 3a OynayhHocT M octamm H3BOpH
NpOIEHHBaka, HEM3BECHOCTH Ha JaTyM OmiaHca cTama Koje NpeiCTaB/bajy 3Ha4ajaH PHU3MK, 34
MaTepHjajHe KOopeKiyje no3uija Grnanca crama y ciesiehoj rMHaHCHjCKO] FOIHHH.

Obesaspeljerse gunancujckux cpedocmasa

OuexuBaH¥ KpeJUTHH TryOHMIIA (HHAHCHjCKMX CpeICTaBa MpOLEHYjy €€ 3a II0jeAMHAYHO
(bHMHAHCH]CKO CPEICTBO I 3a rPYITy (PHMHAHCHjCKHMX CpPEACTaBa ca HCTUM KapaKTEPUCTUKaMa, pu
yeMy ce y3uMajy y OO3Mp CBe pEJNeBaHTHE M JOCTYIIHE KBAHTUTATUBHE M KBAJIUTATHBHE
undopMaLje, ¥ TO OHE KOje ce OHOCe Ha MpollIa, cafannbsa i 6yayha norahama.

O6e3Bpeheme (huHaHCHjcKMX CpeicraBa mojpasymeBa oapehuBame KpuTepujymMa KojuMa ce
yrephyje a JiM je KpemauTHH PU3MK (HHAHCHjCKOr cpeicTBa mosehaH y OJHOCY Ha MOYETHO
HpU3HAaBake TOI PUHAHCHJCKOT CPEACTBA, AeUHICameM, H300POM U IIpUXBaTareM oiroapajyhe
HHTEpHE METOAONIOTHje Ofl CTPaHe PyKOBOJCTBA, Kao ITO je oOjammmeHo y Hanomenama 3.3 u 31.

Dep apeonocm cpeocmasa

dep BPEAHOCT je eHa KOja ce MOXKEe IPUMHTH 3a NIPO/ajy HEKOT CPECTBA MK IIATUTH 34 IIPEHOC
Heke obaBese y yoOHUajeHOoj TpaHCAKIMjy Ha [NIAaBHOM (WITH HAjIIOBOJBHH]EM) TPXKHIITY Ha JaTyM
ofMepaBara 1oJ TekyhuM TPXKUIIHMM yclioBiMa Ge3 003Hpa Ha TO Jia JIM je LeHa AMPEKTHO
YTBpAMBA WIH MPOLIeHeHa kKopuiieheM HeKe Ipyre TEXHUKE BPEHOBaba.
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HAPOJIHA BAHKA CPBUJE

HAIIOMEHE Y3 ®THAHCUJCKE U3BEILTAJE
31. neuembOap 2025. roguHe

3.

3.11.

NPEIJIE] 3SHAYAJHAX PAYYHOBOACTBEHUMX ITOJIMTHUKA (macTaBak)
IIpernen 3ma9ajHAX paYyyHOBOACTBEHHX NPONEHA H NPETHOCTABKH (HACTABAK)
Dep epeonocm cpedcmasa (HACMABAK)

ITocnosHa monutHka banke je ma obenomanu uHbOpMauuje o Gep BPeIHOCTH CpPeICTaBa WM
obaBe3a 3a KOjy 0CTOj€ 3BaHUYHE TPXKHILIHE HHMOpMaLHje Wid HHPOoPMALM)E 10 KOJUX Ce J0NIa3H
Ha OCHOBY a/ITEPHATUBHHMX TEXHHMKA BPEJHOBAaKA U Kaja ce Gpep BpeIHOCT 3HAYajHO PasiIMKYyje Of
KEbHIOBOACTBEHE BpenHocTH. [lo Mumubewy pykoBoncTea banke, M3HOCH y (DHUHAHCHjCKHMM
U3BEINTAjUMA OJPaKABAjy peaHy BPeIHOCT Koja je BEepOHOCTOjHA Y HaTHM OKOJHOCTHMA H
HajKOPUCHH]ja 3a MoTpebe GHHAHCHjCKOT M3BeIITaBaba y cKiany ¢ MelyyHapoIHUM cTaHOapAuMa
(HHAHCHjCKOT M3BEIUTABAA.

@ep BpeaHOCT QUHAHCHJCKMX HHCTPYMEHATa 3a KOje He NOCTOjH aKTHBHO TPXKMIUTE je ompehena
OpuMeHOM oAromapajyhmx meroma mpoueHe OymyliMx TOKOBa TOTOBHHE CpelcTaBa Koja ce
JIUCKOHTYjy OaroBapajyfioM QMCKOHTHOM CTOIOM Ha BHXOBY (ep BpenHoct. Banka npu uz6opy
oarosapajyhux MeToJa M NpPETIIOCTABKH BPEAHOBaHa NpHMEHYje CBOj MPOPECHOHATHH CyI.
Hndopmanmje o dhep BpeAHOCTH H3TOKEHE CY Y OKBHpPY HanomeHe 31.

Pesepsucarea 3a dyzopouna npumarea 3anocnenux

baHka je camocTanHO M3BpLIMIA OOpadyH pe3epBHCarba 3a OTIPEMHHHE M jyOHiapHe Harpaje
3anmoc/IeHuX KopucTehin pH ToMe ¢BOj MPOdeCHOHAIHU CYX Y BE3U NPETIOCTABKH O JUCKOHTHO]
CTOIH, CTOMHM pacTa 3apajga ¥ (QIyKTyalHjd 3aloClieHHX Ha 6a3u pacroioKuBUX HH(pOpMAalK]a,
LITO je JeTabHO 00janmeHo y HarroMedama 3.10 u 26.

Amopmuzayuja u cmona amopmuzayuje

O6pauyH amopTH3alMje H CTONE aMOpTH3allfje 3aCHOBaHE Cy Ha MPOjEKTOBAHOM E€KOHOMCKOM
BEKY Tpajamka HEKPETHHHA, [IOCTPOjerba, ONpeMe M HeMaTepHjajiHe MMOBUHE. JETHOM IOMILIE
Banka npolemyje eKOHOMCKH BEK CTATHHX CPeICTaBa Ha OCHOBY TPEHYTHHUX Npensuhama.

Pesepsucarea 3a cyocke chopose

Banka npouemyje BepoBaTHONy HacTaHKa HeEMOBOJBHOr goraljaja Koju je pesyiTar Mpouuior
noraljaja, 1 aKo je ¢ BHIIIe Of TIeJleceT NporeHaTa BepoBatHohie npouereHo aa he norahaj nacrarw,
banka Bpmm pesepBucame yKynHOr u3Hoca obaBe3se. banka je ompesHa y npoueHaMa anu 360r
BHCOKOI' CTEeTleHa HEU3BECHOCTH, Y HEKHUM CllydajeBHMa, TpOoLIeHa MoXe Ja He Oynae y ckiamy ca
6ymyhum ucxomom cropa.
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HAPOJAHA BAHKA CPEAJE
HAITOMEHE Y3 ®UHAHCWUJCKE U3BELIITAJE
31. nenemoap 2025. ronuHe

4. HETO IMIPUXO/I 110 OCHOBY KAMATA

3a roauHy Koja ce 3aBpIIABA
31. nenemopa

Y xubagama auHapa 2025. 2024.
[Tpuxonu oj1 Kamara Mo OCHOBY:
XapTHja ofl BpeIHOCTH:

- y AuHapuMa 8.564.999 9.226.423

- y CTpaHOj BaJlyTH 60.399.169 57.648.079
ITnacupanux aenosura:

- y CTpaHOj BallyTH 18.870.437 31.911.839
Hartux xpennra

- Yy JUHapuMa 51.992 1.934
Ocranux nimacMmasa:

- y AUHapuma 133 197

- Y CTpaHOj BallyTH - 1
Yxynuo 87.886.730 98.788.473
Pacxomu kamara 1o OCHOBY:
XapTtuja of BpeoHOCTH: ,

- y IMHapuMa (291.101) (465.607)

- Y CTpaHOj BallyTH (883.893) (953.931)
Jlenosura y AMHapuMa:

- 10 OCHOBY M3/[BOjeHEe TMHApcKe obaBe3He pe3epse (3.577.816) (3.286.311)

- 110 OCHOBY BHIIIKOBA JINKBU/IHUX cpesicTaBa 6aHaka (6.338.059) (6.843.771)

- IO OCHOBY TPAHCAKIUOHHX JIEII03UTa (1.715) (999)
JlenosuTa y cTpaHOj BalyTH:

- IO OCHOBY OPOYEHHX [IEMO3UTa (9.621.606)  (11.806.518)

- ITO OCHOBY [IETIO3HTA IO BH)emy (1.237.353) (2.214.547)

~ OCTAao (28.989) (30.392)
PEIIO nocnosa (18.883.323)  (23.710.901)
O6ageza npema MM®-y (235.643) (314.453)
Ocrtano (12.270) (22.794)
Yrynuo (41.111.768)  (49.650.224)
Hero npnxoa no ocHOBY KamaTa 46.774.962 49.138.249
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HAPOJHA BAHKA CPBUJE
HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BELLUTAJE
31. geuemOap 2025. roanxe

4. HETO IIPUXOA 10 OCHOBY KAMATA (Hacrasax)

HaseneHnu u3HoC HeTO NpHXo/a 0J] Kamara yKJbydyje IPHXOAe H PacXOie 110 OCHOBY KamaTa, KOjH
Cy y CKJIaly ca padyHOBOJACTBEHUM IOJINTHKAMa H3payyHaTH METO0M e(eKTHBHE KaMaTHE CTOIIE,
KOjH ce ofHoce Ha cieaehe:

3a roamHy Koja ce 3appimasa

31. neuemGpa

Y xnibagama guHApA 2025. 2024.
ITpuxoau ox kamMaTa 1Mo OCHOBY:
duHaHCHjCKa CPe/ICTRA KOja Ce BPEAHY]Y I10

aMOPTU30BaHOj BPETHOCTH 27.487.561 41.140.394
ODuHaHCHjCKa CpeACTBa Koja Ce BPEeaHY]jy II0

¢ep BpeOHOCT KPO3 OCTAIH PE3YIITAT 60.399.169 57.648.079
Yxynno 87.886.730 98.788.473
Pacxoau xamara o ocHOBY:

®unaHcHjcke 0b6aBese Koje ce BpeAHyjy Mo

aMOPTHU30BaHOj BPEAHOCTH (40.227.875)  (48.696.293)
(DuHaHCHjcKa CpPeACTBa Koje ce BPEeaHYjy To

dep BpeoqHOCTH KpO3 OCTaJIH pe3ynTaT (883.893) (953.931)
Yxynno (41.111.768)  (49.650.224)
Hero npuxoa mo ocHOBY KamMaTa 46.774.962 49.138.249

5. HETO ITPUXO/ 110 OCHOBY HAKHAJTA U ITPOBU3NJA

3a roguny Koja ce 3aBpuIaBa
31. nenemOpa

Y xnibagama nuuHapa 2025. 2024.
[Ipuxoau on HakHAZA W MPOBH3H]ja Y THHAPUMA:
- HakHaze 3a nocnose PTI'C u xinpunra 1.985.399 1.894.694
- HAKHaJe 3a [0CI0Be MPUHYAHE HAIUIaTe 2.324.798 1.926.548

- HaKHaJe 3a IOCJIOBC Haa30pa Hag obaBspamkeM
ACJIAaTHOCTH OCHI'ypamwa H IIO6pOBOJ'l>HI/IX l'[eH3I/IjCKI/IX

dboupora 856.348 763.112
- OCTaJIe HAKHAJe y JHHApUMa 437.876 444.960
IIpuxonu ox HaKHAAA U IPOBH3Hja Y CTPAHO] BAIYTH
- HAKHAaJile 3a JeBU3HE U BATyTHE IIOCTIOBE 2.229.631 1.989.444
- HaKHaJe I10 MOC/IOBUMA y HUMe U 3a pa4dyH Tpehux juia 154.596 121.338
- OCTaJIe HaKHA/le Y CTPaHOj BATYTH 108.437 141.398
Yxynno 8.097.085 7.281.494
Pacxoau HakHaza ¥ IPOBU3Hja Y AMHApUMA:
- MPOBHU3Hja MO OCHOBY Mpojiaje MEHMYHHX OaHKeTa (14.377) (13.456)
- OCTajle HaKHa/e U POBU3Kje Y TUHApHMa (7.235) (9.519)

Pacxonu HakHana U MPoOBH3Hja Y CTPAHO] BATYTH:
- HaKHaJa 3a Boljere IeBU3HUX pauyHa U IIATHH POMET

Y HHOCTPaHCTBY (146.239) (120.284)

- HaKHaja 3a AeBH3HE U BATyTHE IIOCIIOBE (335.298) (390.570)
Yxynno (503.149) (533.829)
HeTo npuxoa no 0ocHOBY HAKHAA H NPOBH3Hja 7.593.936 6.747.665

VKynHY TIpHKa3aHW TIPHXOAW W PacXoJW IO OCHOBY HakHaja M MPOBM3Mja OAHOCE CE€ Ha
¢uHaHCHjCKa cpeacTBa 1 GpUHAHCHjCKe 00aBe3e Koje ce BPeAHYjY 10 aMOPTH30BAHO] BPEIHOCTH.
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HAPOJAHA BAHKA CPBUJE
HAIMOMEHE Y3 ®UHAHCHUJCKE U3BEIUHTAJE

31. neuemOap 2025. roqune

6. HETO JOBHUTAK I10 OCHOBY ITPECTAHKA ITPU3HABAIA PUHAHCHUJCKHX

CPEJICTABA KOJA CE BPEJHYJY IO ®EP BPEAHOCTH KPO3 OCTAJIA
PE3YJITAT

3a roauHy Koja ce 3aBpliaBa
31. nenemopa
Y xnmpagama guHapa 2025. 2024.

Jlobu1y o OCHOBY TpecTaHKa MpH3HaBama (Ipojaje)

(hHMHAHCHjCKUX CPEACTaBa Koja ce BpeHyjy no dep

BPEIHOCTH KPO3 OCTAJIIH pe3ysiTaT 2.985.240 1.147.465
['y6uiu 110 OCHOBY TIpecTaHKa MpH3HaBamwa (Ipojaje)

(bHHAHCH]CKUX CPE/ICTaBa Koja ce BpeIHyjy 1o dep

BPEAHOCTH KpO3 OCTAJIM pe3ynTar (418.244) (795.833)

Heto no6urax 2.566.996 351.632

7. HETO ITPUXO/J O KYPCHHX PA3JINKA K
E®EKATA YI'OBOPEHE BAJIYTHE KJIAY3VYIJIE

3a roauHy Koja ce 3aBpiiaBa
31. neuemobpa
Y xnpagama AuHApa 2025. 2024.

Hero npuxomu/(pacxomm) on KypcHHX pasiuka U edekarta
YroBOpeHe BaJTyTHE KJiay3yJie:

- TOTOBWHA U TekyhH pauyHH Koz OaHaka (1.501.726) 85.254
- 371aTO ¥ OCTaJIM TVIEMEHHTH METaH 224.832.348 106.406.850
- IETIO3UTH, KPEIUTH U TUTACMAHA (25.079.378) 9.649.563
- XapTyje o BpeIHOCTU (60.753.617) 27.716.786
- cpeactsa u o6aBe3e npemMa MM®-y (78.635) (28.273)

- 0baBe3e 1Mo OCHOBY NPUMJBEHHUX JETIO3UTA M OCTAIUX
obaBe3a npeMa GaHkama, (PUHAHCHjCKUM

opraHu3aljama, Ip>KaBy U APYrUM JIENIOHEHTHMA 26.189.500 (9.684.562)
- ocTajla CpesicTBa M ocTasie obaBese 77.495 59.622

YKyInHO HETO IPHXOX O KYPCHHX pa3/inKa
u edexaTa YroBopeHe BAJIYTHe Kiay3yJie 163.685.987 134.205.240
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HAPOJHA BAHKA CPBUAJE
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
31. neuembap 2025. rogune

8. HETO IIPUXO/J ITO OCHOBY OBE3BPEBEIBA PHUHAHCHUJCKHUX CPEJICTABA

a) Crpykrypa npuxoaa u pacxojia

3a roguHy Koja ce 3aBpiiaBa
31. nememopa
Y xn/bajama JuHapa 2025. 2024.

IIpuxoau on ymamemwa obe3Bpeljema:
- (PMHAHCHjCKHX CpelcTaBa Koja ce BpPeAHyjy 1o

aMOPTH30BaHO] BPEIHOCTH 274.250 304.937

- ((MHAHCH]CKHX CpelcTaBa Koja ce BpEAHYjy 110
(ep BpeAHOCTH KPO3 OCTAIH Pe3yJITaT 48.060 39.958
ITpuxoam ox HarutaheHUX OTHHCAHHUX MOTPAKUBAA 1.544 2.455
Yxynno 323.854 347.350

Pacxoau no ocHoBy 00e3Bpeljersa:
- GMHAHCHjCKHX CPEICTaBa Koja ce BpeaHyjy Mo

aMOPTU30BaHO] BPEIHOCTH (93.915) (125.152)

- GMHAHCHjCKHX Cpe/ICTaBa Koja ce BpeaHyjy o
(ep BpeHOCTH KPO3 OCTAIH PE3YJITAT (116.665) (51.515)
Yiynuo (210.580) (176.667)

Hero npuxoa mo ocuoBy 06e3Bpeljema
(PHHAHCHjCKHX CpeIcTaBa 113.274 170.683
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HAPOJIHA BAHKA CPBUJE

HAINIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
31. neuem6ap 2025. roauge

8. HETO IIPAXOJI IIO OCHOBY OBE3BPEBEIA ®PUHAHCHUIJCKHUX CPEACTABA (macTaBak)

6) IlpomeHe HAa pauyHHMA HCIPaBKe BPEXHOCTH

T'oroBHHA H

Texyhu padyyHu Xaptuje oa Kpeautu n Ocrana
Ko GaHaKa Jeno3utu BpeaHocTH* NJIacMaHM cpeacTBa

Y xubaiamMa AMHApa (nanomena 15) (uanomena 17) (nanomena 18) (nanomeHa 19) (HamomeHa 22) YkynHo
Crame 1. janyapa 2025. roqune 935.958 2.849.341 349.900 1.438.147 266.461 5.839.807
Hoge ucripaBke BpEAHOCTH

— (uHaHCHjCKA CpPEACTBA - 16.543 25.543 8.479 43.350 93.915
HoBge rcnipaBke BPEAHOCTH — 3Q/IMXE - - - - 2.743 2.743
VKHHYyTa yMambEmha BPEXHOCTH - (17.736) (119.904) (114.746) (21.864) (274.250)
KypcHe pasiuke (90.949) (238.039) (503) (329.491)
Ornucu - - (75.345) (123.520) (7.011) (205.876)
Ocrano - - - 1.030 - 1.030
Crame 31. neuem6pa 2025. roqune 845.009 2.610.109 180.194 1.209.390 283.176 5.127.878
Crame 1. janyapa 2024. rogune 888.253 2.733.954 306.402 1.472.634 445.238 5.846.481
Hoge ucnpaske BpeIHOCTH

— (puHaHCHjCKA CpenCcTBA - 22.304 63.733 7.597 31.518 125.152
Hoge ucrpaBke BpEAHOCTH — 3aJIHXE - - - - 2.326 2.326
VKHHYyTa yMambeha BPEIHOCTH - (28.757) (20.235) (43.019) (212.926) (304.937)
Kypcue paznuke 47.705 121.840 - - 7.869 177.414
Otnucu - - - (16) (7.564) (7.580)
Ocrano - - - 951 - 951
Crame 31. neuembpa 2024. roanne 935.958 2.849.341 349.900 1.438.147 266.461 5.839.807

* Y cxnady ca MCOH 9, ehexam obesgpehera OyocHuKUX xapmuja no ep 6pedHOCII KDO3 OCIMANY PE3YAMAm PU3HQJY Ce KO3 OCIANY Pe3yimam u bunanc ycnexa, u roumMa ce He
ymaryje Kisuzogodcmeena 6pedHoCm Xapmuja y Gunarncy cmated.
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HAITOMEHE Y3 ®UHAHCUJCKE U3BELITAJE
31. nenemGap 2025. ronune

9.

10.

OCTAJIA IIOCJIOBHU TPUXO A

Y xnpasama AuHApA

IIpuxonu oneparusHor nocmosama — 3UH
IMpuxoau ox npomaje MEeHHYHUX OJIaHKETa
[Mpuxonu ox 3akymna

ITosehawe BpeanOCTH 3aHXa

IIpuxomu on quBHIeHAH

Ocrano

OcTanu moc/I0OBHH NPpHXOaH

HAPOJHA BAHKA CPBUJE

3a roamHy Koja ce 3aBpmaBa

31. nemem6pa

2025. 2024.
6.766.644 6.850.173
145.942 134.596
19.323 20.824
64.917 113.113
152.814 155.784
189.096 129.530
7.338.736 7.404.020

IIpuxoan w3 omeparuBHOr mnocioBama 3MH-a omHoce ce Ha mpuxome o4 Mpojaje OTOBHX
npoussoga 3MH-a koju ce, nopen u3pase HOBYAHMIIA, KOBAHOT HOBIIA 34 OINTHIA] H [IPHIOIHOT
KOBaHOT HOBLA, 6aBM M M3paioM JOKYMEHATa, BPSIHOCHUX XapTHja U IPyTHX MPOU3BO/A.

Ipuxoau on amBuaenau octBapeHH 2025. roguHe y wsHocy on 152.814 xmipama nunapa (31.
neuem6bap 2024. ronuse: 155.784 xurpajna nuHapa), y LeqMHU ce OAHOCEe Ha yueltha y KarnuTary

banke 3a meljyyHaponna nopassama, bazen.

TPOIIKOBH 3APAJIA, HAKHAJIA 3APAJIA Ml OCTAJIU JIMYHU PACXOIA

3a roguHy Koja ce 3aBpuIaBa

Y xubagamMa JHHADA

TpomkoBH 3apaga ¥ HakHaa 3apaja, ropesa U JONpPHHOCA
Ha 3apale U HaKkHaJe 3apaja

Pacxonu pesepBucama

3a NCH3Uje U APYTHX Pe3epBHUCAIha 3a 3aTI0C/IeHe
TpolIKOBH HaKHaa 3a IPHBPEMECHE U MOBPEMEHE MOCIOBE
JyGunapne narpazne

ITomoh 3amocnenuma

Ornpemuune

Haxnapna unanosuma Caeera Barke

Ocranu JIMYHH pacxoau

YKynHO TPOLIKOBH 3apaja, HAKHA/A 3apaja
H OCTAJIH JHYHH PacX0aH

31. nenemopa

2025. 2024.
8.591.088 7.219.021
439.302 488.981
10.739 17.367
91.977 44314
75.710 51.622
67.798 76.409
16.028 4.697
5.120 5.097
9.297.762 7.907.508
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HAPOJHA FAHKA CPBUJE
HATIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. neuembap 2025. ronune

11. TPOHOIKOBU AMOPTHU3AIIMJE

3a roguHy Koja ce 3aBpmiaBa
31. nememoOpa
Y xubagama guHapa 2025. 2024.

TpoLIKOBH aMOpTH3aLH]e:

- HeMarepyjajHa UIMOBHHA 527.299 478.591
- rpaljeBUHCKH 00jeKTH 270.671 270.806
- orpeMa 1.115.708 1.075.441
- OCTaJIO 230 321
YKynHO TPOIIKOBH aMOpTH3aIHje 1.913.908 1.825.159

12. OCTAJIA TPUXOIHU

3a roanHy Koja ce 3aBpumaBa
31. nenemOpa
Y xubagama auHAapa 2025. 2024.

Ipuxonu ox ykunama pesepBrcama 3a Cy/JCKe CIIopoBe

(nanomeHa 26) 5.500 13.280
Ocrano 1.634.602 55.238
YKynHo ocTaau NpUXoau 1.640.102 68.518

On ykymHOT W3HOCA OCTANMX Hpuxoja Hajsehu geo, y uzHocy ox 1.571.727 xumana AuHapa, OTHOCH € HA
NpUXxoJe U3 eoOHe Mace IPaBHUX JIMLA [0/l UHIepEeHIMjoM ATEHIIMje 38 OCUTYpambe AENO3UTa.
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HAPOJAHA BAHKA CPBHJE
HAIIOMEHE Y3 ®VTHAHCUJCKE U3BELITAJE
31. nenemGap 2025. roguHe

13. OCTAJIA PACXOIN

3a ronuHy Koja ce 3aBpiIaBa
31. nememoOpa

Y xupanama guHApA 2025. 2024.
TpoluKkoBH MaTepHjana 2.781.965 2.635.737
TpoIlKkoBY MPOU3BOIHUX YCITYra:
- TPaHCIIOPTHE yCIyre 3.305 3.842
-TITT 66.573 63.515
- ayTOMAaTCKH IIPEHOC MojjaTaKa 181.196 171.507
- OJpKapama 1.013.272 857.730
- codTBepCKe JTHIIEHIIE 10 jeJHe TOMHHE 259.543 58.034
- TPOLIKOBH 3aKyTia 9378 8.830
- pekiama U npomnaraiaa 2.244 728
- CITy>k0€HH JTUCTOBH M YaCOIMMCH 8.619 7.861
- TpoLuIKoBHU gopana — 3MH 23.980 24.470
- ocTasie yciyre 667 821
Hemarepujarau TpOIIKOBH:
- TPOIIKOBH CIIy>KO€HOT myTa 41.677 47.763
- TPOLUKOBH IIPEBO3a paIHUKA 73.260 74.093
- TPOLIKOBH HaKHaJa 3a JOOPOBOJEHE MEH3HjCKE

doHnmoBe 48.001 152.363
- TPOLIKOBH HaKHaJa 3a ZOOPOBOJEHO 3APABCTBEHO

OCHTYpame 178.714 -
- CTpY4HO 00pa3oBame pagHHKa 4.858 6.471
- UHTEJICKTYaJIHE YCIIYTe 470.001 383.198
- yCIIyTe dyBara HMOBHHE U 00e30eljerba HOBLIA 40.531 54.083
- KOMYHaJIHE yCIIyTe 25.644 23.685
- TPOILIKOBH pPeTIpe3eHTAlHje 17.099 14.273
- TPOLIKOBHU NPEMHja OCUTYpamka 52.499 53.652
- OCTaJId HeMaTepHjaJIHU TPOLUIKOBH 207.878 148.232
TpoimxoBu nopeza:
- TIOPe3 Ha UIMOBUHY 53.442 54.492
- TpoiukoBH I1/IB-a 392.787 269.542
- OCT&JIA TPOLIKOBH 1IOpe3a 58.027 36.475
TpormkorH monpuHOCca 12.830 5.872
Ocranu TpoIKoBH 133.978 115.411
CMameme BpeqHOCTH 3aTHXa 77.952 8.228
Tpomkosu pezepsHcarma 3a cycke cropose (HarmomeHa 26) 4.166 7.747
Ocrtanu pacxoau 24,175 40.960
YKynHo ocTain pacxoan 6.268.261 5.329.615
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HATIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
31. neuembap 2025. roqune

14.

O®PUHAHCHUICKA CPEJACTBA 1 ®PHUHAHCHJCKE OGABE3E

Kaacuukanuja pHHAHCHjCKHX CPeICTaBa H (AHAHCH]CKHX 06aBe3a

HAPOJHA BAHKA CPBUJE

Y mperiiey KOju Cliey NpUKasaHa ¢y QUHAHCHjCKa cpesicTBa U QuHaHcHjcKe obaBese npema KaTeropujama y Koje cy K1acu(HKOBaHH:

dep BpeaHOCT

®ep BpeaHoCT
KPO3 0CTAJIH

@ep BpeaHOCT
KpO3 0CTAJH

YKynHo
dpuHaHCHjcKa

cpencrBa/obaBese

AMopTH30BaHa Kpo3 Ouianc pesyJirar - pesy.iTar - 31. aeuembap
Y xumbanama aguHapa Hanomena BPEAHOCT ycnexa 06aBe3HO OMUHOHO 2025.
HA JIAH 31. AELXEMBAP 2025.
DuHaHCHjCKa cpeacTsa
T'otoBuHa 1 Tekyhu pauyHu koJ OaHaka 15 439.269.503 - - - 439.269.503
Jenosutu 17 408.365.443 - - = 408.365.443
[NoTpaxkuBarsa 00 OCHOBY J€pUBaTa - 41.742 - - 41.742
XapTuje ol BpEXHOCTH 18 113.812.398 - 1.861.262.876 15.653.460 1.990.728.734
Kpenury 1 rmacMasu 19 253.838 - - - 253.838
Ynancka kBora y MM®-y u cpeacrsa y
CnelMjalsiM NIPaBUMa ByucHa 20 91.051.697 - - - 91.051.697
Ocrana cpencrsa 22 1.209.997 - - - 1.209.997
YkynHo 1.053.962.876 41.742 1.861.262.876 15.653.460 2.930.920.954
duuancujcke odanese

- - 41.742

(O6ase3e 110 OCHOBY AepHBaTa - 41.742
Jleniozuty ¥ ocTaie obaBe3e peMa 6ankama

U ApyTUM QHHAHCHjCKUM OpraHM3alujamMa 23 1.540.608.233 - - - 1.540.608.233

Jleno3uTy 1 octaie 06aBe3e IpeMa IpKaBH

U JIpYFHM JECNOHEHTHMA 24 812.023.238 - - - 812.023.238

O6agsese npema MM®-y 25 90.984.235 - - 3 90.984.235

Hosan y ontuuajy 28 430.183.421 - - = 430.183.421

Ocrane obasese 29 2.856.272 - - = 2.856.272
2.876.655.399 41.742 - - 2.876.697.141

YkynHo




HAIIOMEHE Y3 ®PHHAHCHJCKE U3BEIITAJE
31. nenembap 202S. roqune

14.

OHNHAHCHAJCKA CPEACTBA U PUHAHCHUJCKE OBABE3E (nacraBak)

Knacadpukanuja puHancujcKux cpeAcTaBa H pHHAHCHjCKHX 00aBe3a (HaCTABaK)

HAPO/JHA BAHKA CPBUJE

®ep BpeaHOCT ®ep BpeaHocT YkynHo
®ep BpeAHOCT KPO3 0CTAJIH KPO03 0CTAJH duHaHCHjcKa
AmoprtH3oBaHa Kpo3 bunaHe pe3yJiTar - pesyJiTar -  cpeacTBa/oGaBese
Y xumbagama aunapa Hanomena BpeAHoCT ycnexa obaBe3Ho onuHoHo 31. senembap 2024.
HA JIAH 31. TELIEMBAP 2024.
DuHaHCHjCKA cpeAcTBa
I'oToBuHa W Tekyhu pauyHu Koz GaHaka 15 443.362.919 - - - 443.362.919
Jemosuru 17 524.219.095 - - - 524.219.095
[MoTpaxkuBara o OCHOBY A€pHBarTa - 31.435 - - 31435
XapTHje o] BpeHOCTH 18 193.571.985 - 1.972.317.287 14.210.719 2.180.099.991
Kpeauru v macManu 19 815913 - - - 815.913
Ynancka xkBora y MM®-y u cpeacrsa y
CrELHjalHUM MPaBUMa BY4eHa 20 97.568.791 - - - 97.568.791
Ocrana cpencrsa 22 1.220.798 - - - 1.220.798
Ykynso 1.260.759.501 31.435 1.972.317.287 14.210.719 3.247.318.942
®uHancujcke obaBese
O6age3e Mo OCHOBY J¢puUBaTa - 31.435 - - 31.435
Jenosutu u ocrane obasese npema 6aHkama
U ApyrHM (puHaHCHjCKUM OpraHM3aljaMa 23 1.688.125.076 - - - 1.688.125.076
Jernosuru 1 ocraye o6aBe3e NpemMa ApuaBy
U IPYTHM JEIOHEHTHMA 24 902.710.992 - - - 902.710.992
O6agese npema MM ®-y 25 97.508.018 - - - 97.508.018
Hogan y onruiajy 28 399.640.272 - - - 399.640.272
Ocrane o6aBe3e 29 5.152.091 - - - 5.152.091
YkynHo 3.093.136.449 31.435 - - 3.093.167.884
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HATTIOMEHE Y3 ®UHAHCHWJCKE U3BEIITAJE
31. neuembap 2025. rogune

15.

16.

T'OTOBUHA U TEKYHhHU PAYYHHU KO BAHAKA

31. neuembap

HAPOJHA BAHKA CPBHAJE

31. neuembap

Y xumagama guHapa 2025. 2024.
lotoBuHa y biiarajHu:

- y nomahoj BajyTu 76 65

- Y CTPaHOj BalyTH 174.144.967 181.809.553
Yxynno 174.145.043 181.809.618
Texyhu pauyHu:

- xon HBC 40.296.284 27.837.177

- ko 6aHaka y HHOCTPaHCTBY 225.430.491 234.179.856
Hcenpaeka Bpeanocty Tekyhux pauyHa (845.009) (935.958)
Yxynno 264.881.766 261.081.075
OOpauyHata 1 pa3rpaHMUeHa KamaTa 242.694 472.226
YxynHo roroBuHa # Tekyhn pauynu Koa 6anaka 439.269.503 443.362.919

Cpencrtea y crielMjalHAM NpaBuMa Bydera Ha TekyheM padyHy kox MM®-a (yxbydyjyhu u
cpeicTBa pe3epBHE TpaHiie) y u3Hocy o 7.840.155 xuwpana nuHapa (31. nenem6ap 2024. roauue:
8.392.720 xuibana nuHapa), NpruKaszaHa cy y OKBUpY HamomeHe 20.

3JATO 1 OCTAJM INIEMEHNTHA METAJIA

31. nenembap 31. genembap

Y xuspagama AHHAPA 2025. 2024.
3nato 726.642.918 454.445.035
Ocrasid MIeMEeHUTHA MeTaIH 2.993.788 1.398.813
YKynHO 3J1aTO H OCTAJIH IJIEMEHHTH METAJIH 729.636.706 455.843.848

banka je u3BplidIa MpoLeHy TpolukoBa adhuHaxke ca cTareM Ha faH 31. nenem6pa 2025. roaune,
y LWJBY carjieaBamba MaTepHjaiHe 3HauajHOCTH MPOLCHEHUX H3HOCA M Cariie/laBarkba eBEHTYalHe
noTpebe 3a KOpeKIKjoM (ep BpeJHOCTH 371aTa U OCTAINX IUIEMEHUTUX METAJIA.

[Mpouermenn Tpoumkosu apuHake Ha mas 31. nenem6pa 2025. rogune nsHoce 0,04% on ykynne
BPEOHOCTH 3jIaTa W OCTaNMX IUieMeHUTHX Mertana (31. genembpa 2024. roaune: 0,07%) n ne
Npe/CTaB/bajy MaTepHjalHO 3HavajaH u3Hoc y cmucity MPC 8 ,PauyHOBOACTBEHE NOIUTHKE,
MPOMEHE PavyHOBOJCTBEHMX NPOLICHA U IpelIke’.
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HATIOMEHE Y3 ®UHAHCUJCKE U3BEUITAJE
31. nenemdap 2025. roquse

17.

18.

JEMO3ATH

Y xnbagamMa fuHapa
Jermnozuty:
- OPOYEHH AETIO3UTH

- OCTaJIH JET03UTH
Ykynno

HcnpaBka BpeTHOCTH OPOYCHHUX JETIO3UTA

YKynHO Jeno3uTH

HAPOJHA FAHKA CPBUJE

31. nenembap 31. genembap
2025. 2024.
410.975.552 527.064.881
- 3.555

410.975.552 527.068.436
(2.610.109) (2.849.341)
408.365.443  524.219.095

Opo4eHu JeNO3UTH OJHOCE Ce Ha KpaTKOPOYHE OpPOYeHe NeTIO3HTe IUIaCHpane KO CTpaHuX GaHaka
u ,,call mermosute xoju HeMajy npeuusHupan pok nocneha, Beh ce noenaue ¥ HOMyHaBajy y cKIagy

ca norpe6ama bamke.

Vnpasjpame yaramHMa y Jero3ute ko 6aHaka y HHOCTpaHCTBY BpIuM ce Ha 6a3u CrpaTenkux
CMEpPHHILIA 32 YIIpaBJbahe ICBH3HUM pesepBama baHke, kako je oGjaimeHo y HanoMenu 31.

XAPTHJE OJ BPEJHOCTH

Y xnpagamMa TMHApPA

XapTHje ox BpeIHOCTH y AMHApHMA:
XapTuje of BpeAHOCTH Koje ce BpeaHyjy 110
aMOPTHU30BaHOj BPEOIHOCTH
HcnpaBka BpeqHOCTH XapTHja 0] BPEIHOCTH KOje ce
BpeIHYjy IO aMOPTH30BaHOj BPEAHOCTH
Yxynuo xapmuje 00 epednocmu y ounapuma
XapTHje o BPeIHOCTH Y CTPAHO] BAJIYTH:
Xapruje oa BpeOHOCTH Koje ce BpeHY]y 1o
aMOPTU30BaHOj BPEIHOCTH
XapTHje ol BpeIHOCTH Koje ce BpeaHyjy mo ¢ep
BPEAHOCTH KpPO3 OCTAJIM pe3yJITaT

- 06aBe3HO

- OIILMOHO
Yxynno xapmuje 00 epednocmu y cmpanoj eanymu

YKynHo xapTHje of BpeIHOCTH

Y xnmpagama quHapa

XapTHje o BpeAHOCTH y JHHApPHMA:
XapTHje o BpeAHOCTH Koje ce BpeaHyjy no
AMOPTH30BaHOj BPEAHOCTH

Bnarajuuuxu 3amuicu 1 o6ee3nuie gomahix 6aHaka y creuajy

¥ JTUKBUJALU]U

Kymoncke o6Be3nuie

HcmipaBka BpeAHOCTH XapTHja Of BPeTHOCTH KOje ce
BpeZIHYjy TI0 aMOPTH30BaHOj BPEAHOCTH Y TUHAPUMA

Ykynno

31. nenembGap

31. neuembap

2025. 2024.
113.992.592 138.373.242
(180.194) (349.900)
113.812.398  138.023.342
. 55.548.643

1.861.262.876
15.653.460

1.972.317.287
14.210.719

1.876.916.336

1.990.728.734

2.042.076.649

2.180.099.991

31. nenembap

31. nenemoap

2025. 2024.
65.700 141.045
113.926.892  138.232.197
(180.194) (349.900)
113.812.398  138.023.342
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HAPOJHA BAHKA CPBUJE

HAIIOMEHE Y3 ®HHAHCHUJCKE U3BEIIITAJE
31. nenembap 2025. rogune

18.

XAPTHMJE O BPEJHOCTH (Hacrasak)

Kymoncke oOmesnunie y m3Hocy on 113.926.892 xwpane avHapa omHOce ¢€ Ha Ap)KaBHE U
KopnopatuBHe 00Be3HHlle, koje je banka mnpuOaBuia TpajHOM KymnoBMHOM of OaHaka Ha
CEeKYHAapHOM TPIKHIITY.

[Mpoiucuma banke kojuma ce ypelyjy MoHerapHe omepaiiyje, OJHOCHO YCJIOBU W Ha4YHH
cripoBoljerba orepalHja Ha OTBOPESHOM TPXKUINTY TpeaBU)eHU Cy KPUTEPHjyMH 1o kojuMa baHka
MOXKe TIPHXBATaTH XapTHje O BPEAHOCTH Koje u3/ajy Aomaha mpuBpeaHa ApYyLITBa, Kako je
objammeHo y Haniomend 3 1.

31. neuembap  31. nenemoOap
Y xubagama qiunapa 2025. 2024,

XapTHje 0f BpeJHOCTH Y CTPAHOj BAJYTH:

XapTHje 0 BpeHOCTH KOje ce BpeaHYjy 1o

aMOPTH30BAHOj BPEJHOCTH - 55.548.643
XapTHje ol BpeAAHOCTH Koje ce BpegHyjy no gep

BPEAHOCTH KPO3 OCTAJIH pe3yJITaT — 06aBe3HO

KymoHcke oOBe3nuLe 1.722.663.088  1.945.028.320
JIMCKOHTHE XapTHje O BPeIHOCTH 138.599.788 27.288.967
YkynHo 1.861.262.876  2.027.865.930

KymnoHcke xapTHje o1 BpeIHOCTH Yy CTPaHOj BaJlyTH KOje ce BpelHyjy No ¢ep BpeIHOCTH Kpo3
OCTaJIM pe3yJiraT OJHOCe ce Ha HHOCTpaHe JpxaBHe oOBe3HHUIle, MHOCTpaHe X0B jaBHOr cexTopa
(Supranational, Subnational, Agencies, Sovereign), ka0 U uHOcTpaHe XoB ¢ KBaJIMTETHUM
cpeactBoM o00e3behema (Covered Bonds), y m3nocy on 1.722.663.088 xwmwana numapa (31.
neriembap 2024. rogune: 1.945.028.320 xwwbana nunapa). KynoHcke xapTuje o BpeAHOCTH Cy
nenomunoBane y EUR, USD, GBP, CAD u CNY.

JIMCKOHTHE XapTHje O BPEJHOCTH y CTPaHO] BAJyTH KOje ce BpefHyjy Mo ¢ep BpeaHoCTH Kpo3
OCTaJTM PEe3yJITAT OJIHOCEe Ce Ha HHOCTpaHe ApxaBHe nuckoHTHe XoB (7-bills) poka mocneha no
jende rogune, y u3Hocy o 138.599.788 xmmana nunapa (3 1. neuembap 2024. rogune: 27.288.967
XWJbaJla THHAPA) H MPe/ICTaRJbajy KpaTkopoune xaptuje neHomuHosate y EUR, GBP u CAD.

[Mpomena dep BpeaHOCTH, KAO M OYSKMBAHU KPEJAWTHHM I'yOHIM OBHX CpeJCTaBa HCKa3yjy ce y
OKBHPY KanuTaja Ha MO3ULIMjH pe3epBe No ocHoBY dep BpeaHocTH (HamomeHa 30).

Vnpaesbame QUHAHCHJCKUM CpeICTBMMA MO (ep BPEAHOCTH KPO3 OCTAIM PE3YJNITAT BPUIM CE Ha
6a3u CrpaTellIKMX CMEpHHIA 3a YIpaBJbame JCBU3HUM pe3epBaMa baHke, kako je ofjammeHo y
HanioMeHH 31.
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HAPOJHA BAHKA CPBHJE

HAIIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
31. seuemGap 2025. roaune

18.

19.

XAPTHJE O] BPETHOCTH (nactaBak)

31. neuemoap 31. nenembap
Y xubagama JuHapa 2025. 2024.

BiacHuuke xapTHje o BPeAHOCTH Koje ce BpeaHyjy
1o ¢gep BpeqHOCTH KPO3 OCTATH Pe3yJITaT (ONIHOHO)

Vuemha y kanmuramy y cTpaHOj BaIyTH:

- banka 3a meljyHapogna nopaBHama, bazen 15.652.362 14.209.778
-S.W.LE.T. scrl 1.098 941
Yxynno 15.653.460 14.210.719

Ha nan 31. nemem6pa 2025. roguHe moeeharse pesepBH [0 OCHOBY mpomeHe (ep BpPeAHOCTH
BNACHHYKMX XapTHja O BpeJHOCTH M3HOCcH 1.442.741 xumamy nunapa (31. neuembap 2024.
ropune: nosehame 1.611.273 xuspane aunapa). OcTBapeH NPUXO 110 OCHOBY AMBUIECHIE H3HOCH

152.814 xmmpane nunapa (31. nenem6ap 2024. ronuse: 155.784 xubane auHapa).

KPEAWUTHU U IIJIIACMAHHA
31. nenembap  31. nememobap

Y xu/bagama AuHApA 2025. 2024.
Kpenutu u nnacmanu:

- KpenuTH 6aHKaMa y cTedajy | JIMKBUAAIMjH 160.440 375.049

- KPEeIUTH [IOCTIOBHUM DaHKama - 530.465

- KPEIUTH U3 [IpUMapHe eMHcHje 956.639 956.639

- cTaMO€HH Kpe/TUTH 3arocieHuMa 338.234 385.986

- OCTa/IH IUIACMaHH 7.915 5.921
Yxynno 1.463.228 2.254.060
Hcrnpaska BpeqHOCTH KpeauTa M IJIacMaHa:

- KpeauTu 6aHKaMa y creyajy M JIMKBUAALMjU (160.440) (375.049)

- KpEeAUTH U3 IPUMapHe eMUCH]je (956.639) (956.639)

- craMOeHH KPeIUTH 3aI0CIeHIMAa (92.311) (106.459)
Yxynno (1.209.390) (1.438.147)
YKyNnHO KpeAUTH H IJIacMaHu 253.838 815.913
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HAPOIHA BAHKA CPEUJE

HAIMIOMEHE Y3 ®PUHAHCHUJCKE N3BEHITAJE
31. penemGap 2025. roqune

20.

YJIIAHCKA KBOTA Y MM®-y U CPEJICTBA Y CHEIIUJAJTHUM IIPABUMA
BYYEIHA

31. nemembap  31. nememoOap

Y xubagama JuHapa 2025. 2024.
Unancka kBota (Holdings of Currency) 83.189.954 89.147.309
Unancka xBota (Reserve Tranche) 6.409.997 6.869.027
Cpenctea y CIIB (SDR Holdings) 1.430.158 1.523.693
Pasrpannuena kamata 21.588 28.762
Yxynuno 91.051.697 97.568.791

Ha nan 31. peunem6Gpa 2025. roamne wiancka kBota PemyGnmke CpOuje y Melhynapoanom

MoHeTapHoM doHay (yxsbydyjyhu u pesepsHy Tpasily) uzHocH 89.599.951 xumwana nunapa (31.
neuem6bap 2024. rogune: 96.016.336 xwbaga auHapa).

UnaHcka KBOTA MCKa3aHA Kao IJIaCMaH JEHOMHHOBAH y CIICLMjaTHAM NpaBHMa Byuewa (Special

Drawing Rights - SDR) u3nocu SDR 654.800 xumazna (31. neuem6pa 2024. rogune: SDR 654.800
XHIbAZA).
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HAPOJAHA BAHKA CPBHAJE
HAITIOMEHE Y3 ®PUHAHCHUJCKE N3BEIIITAJE
31. nenemOap 2025. ronnHe

21. HEMATEPAJAJIHA HMOBHUHA, HEKPETHUHE, IOCTPOJEIbA 1 OITIPEMA 1 HHBECTHIIMOHE HEKPETHUHE

ITpomeHe Ha HEKpeTHHHAMa, TIOCTPOjehbuMa, ONPEMH, MHBECTHIHOHUM HEKpPEeTHHHAMa M HeMaTepHujajlHO] IMOBHHH NpHKazaHe cy y cieaehoj Tabenu:

Ocrana OcHoBHa

I'paleBuHCKH OCHOBHA cpencrsay HNuBecrnumone  Hemarepujanna
Y xumanama aunapa 3emibumTe 00jexTH Onpema cpeacTBa MpUOpeMH YKynHo HEKPETHHHE HMOBHHA
HABABHA/PEBAJIOPH30BAHA
BPEJHOCT
ITouetHo cramse 1. janyapa 2024. roauHe 3.654.579 13.540.280 16.572.883 430.136 485.700 34.683.578 484.208 4.249.188
Hoge Habaske - - 75.233 - 1.955.519 2.030.752 - 635.227
TIpeHoc ca UHBECTHLIHja Y TOKY - - 908.702 25 (908.727) - - -
IIponaja, mpeHoc, pacxoa U Mambak - - (77.464) (793) - (78.257) - -
Bumak, npyjeM ¥ HaKHAJHO YKIbHKEHA CPESICTBA - - 570 164 - 734 - -
Octano - - - - (74.982) (74.982) - 74.982
Crame 31. neuembap 2024. roaune 3.654.579 13.540.280 17.479.924 429.532 1.457.510 36.561.825 484.208 4.959.397
Hoge HabaBke - - 30.604 - 2.389.218 2.419.822 - 1.465.833
IpeHoc ca MHBECTHIIHjA Y TOKY - 2.036 1.079.410 300 (1.081.746) - - -
IpeHoc Ha MHBECTHLMOHE HEKPETHHUHE - (26.856) - - - (26.856) 25.379 -
Ipoxaja, mpeHOC, Pacxoa U Marbak - - (134.204) (32) - (134.236) - (22.966)
Octano - (2.036) 2.036 - (39.847) (39.847) - 39.840
Crame 31. genem6bap 2025. roguxe 3.654.579 13.513.424 18.457.770 429.800 2.725.135 38.780.708 509.587 6.442.104
HCITIPABKA BPEJHOCTH
IMoyeTHo cTame 1. janyapa 2024, rogune - 1.681.970 10.884.889 28.646 - 12.595.505 - 2.823.358
ObpauyHara amopTu3alLHja - 270.806 1.075.441 321 - 1.346.568 - 478.591
I[ponaja, nmpeHoc, pacxo/ U Mamak - - (67.940) (794) - (68.734) - -
Bumak, npujeM U HakHaIHO YKH:HXEHA CPEJICTBA - - 227 - - 227 - -
Crame 31. genem6bap 2024. roaune - 1.952.776 11.892.617 28.173 - 13.873.566 - 3.301.949
O6pauyHara amMopTH3aLMja - 270.671 1.115.708 230 - 1.386.609 - 527.299
IIpenoc Ha HHBECTHIIHOHE HEKPETHUHE - (1.477) - - - (1.477) - -
Iponaja, npeHoc, pacxo U Matmbak - - (127.842) (32) - (127.874) - (22.966)
Crame 31. nenem6ap 2025. roaune - 2.221.970 12.880.483 28.371 - 15.130.824 - 3.806.282
Capaumma speanoct 31. aeuembap 2025, 3.654.579 11.291.454 5.577.287 401.429 2.725.135 23.649.884 509.587 2.635.822
Capamma Bpeanoct 31. nenembap 2024. 3.654.579 11.587.504 5.587.307 401.359 1.457.510 22.688.259 484.208 1.657.448
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HAPOJHA BAHKA CPBHJE

HATTOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
31. nenembap 2025. rogune

21.

HEMATEPUJAJIHA UMOBUHA, HEKPETHHUHE, IIOCTPOJEIHA 1 OITPEMA U
HUHBECTUIIMOHE HEKPETHHWHE (nactaBak)

Xujepapxnja gep BpeanocTu

banka mepm ¢ep BpemHocT 3emspHinTa, rpaljeBHHCKHMX ofjekara, [ena OCTAIHX OCHOBHHX
cperncraBa (yMETHHUYKA Jejla M My3€jCKe BpEIHOCTH), JAena onpeMe (CTHJICKM HaMellTaj) U
WHBECTUIIMOHUX HEKpeTHHHa kopucTehu Xxujepapxujy y rnorjefy KBajuTeTa YJIa3sHUX Iojaraka
KOJU Ce KOPHUCTE MpH BpeIHOBalby Ha HA4YMH KakKo je To 00es01atheHo Y HanoMeHHu 31.

®ep BpemHOCT OBUX cpezicTaBa Ha maH 31, geriemOap 2025, roauHe, Mo HUBOUMA XHjepapxuje y
ctany ¢ MCOU 13, moxe OMTH nprKa3zaHa Kako CJIEIu:

Y xupagama quHapa Hupo 1 Huso 2 Huso 3 Yxynso
3emipuiTe - - 3.654.579 3.654.579
I'paheBurcKH 06jeKTH - 11.291.454 - 11.291.454

Ocralia OCHOBHA CpeJlcTBA (YMETHUYKE U
My3€jcKe BpeAHOCTH U HyMHU3MaTH4Ka

361pKa) - - 360.971 360.971
Omnpema — CTHJICKY HAMEIIITa] - - 196.731 196.731
HHBecTHIIMOHE HEKPETHUHE - 509.587 - 509.587

31. neuembap 2025. roaune - 11.801.041 4.212.281 16.013.322

@ep BpemHOCT PEeBATOPH3OBAHUX CpPEACTaBa ca crameM Ha jaaH 31. meuem6pa 2025. rogune U
cajallilba BpEIHOCT PEeBAIOPU3OBAHMX CpeAcTaBa koja Ou Ouia npu3HaTa ga Cy cpelcrsa
€BHICHTHpPaHa 110 MeTo/ly HabaBHE BPEJHOCTH IPUKa3aHa je KaKo Cle/u:

Onpema u
ocTaja
I'paheBuncku ocHoBHa  HHBecTHLHOHE
Y xumagama guHapa 3embHIITE o0jexTH cpeaAcTBa HEKpEeTHHHE YkymnHo

®ep Bpeanoct: 31. neuembpa

2025. 3.654.579 11.291.454 557.702 509.587 16.013.322
Cagamma BpegHoCT
PeBaJIOpH3OBAHHX CpeJcTaBa
HCKA3aHUX 110 Hab0aBHOJ
BPeJHOCTH ca CTalbeM Ha aH

31. nenem6ap 2025. roaune 967.585 9.321.526 169.623 323.622 10.782.356

PykoBoacteo banke cMaTpa 1a HHje OHIIO KpeTara M MpOMEHa Ha TPXKHUIITY y ToKy 2025. rogune
Koje 6u JloBesie [0 3HAYajHOT OJCTyMNama BPEJHOCTH M Ja MpolieHa koja je pahena na na 31.
nerem6pa 2022. roguHe ofpaXkaBa KiUroBOJICTBEHY BpeaHoCT Ha Jiad 3 1. neriemMOpa 2025. ronune.
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HATIOMEHE Y3 @PHHAHCHUJCKE U3BEHITAJE
31. peuembap 2025. roqune

22.

OCTAJIA CPEACTBA

Y xuipagama AuHApa

Haty aBaHCH
Torpaxupama 3a HakHae
[TorpaxiBama Mo OCHOBY NMpPOJiaje TOTOBUX NPOHU3BOAA
u ycimyra
IMoTpaxkuBama of1 3aIOCIeHNX
Ocrana noTpaxkuBama U3 ONepaTHBHOT MOCIOBaba
3anmxe:
- TOTOBH NIPOHU3BOH
- HeIOBpLUIEHA IPOU3BOHA
- MOTYTIPOU3BOIH
- MaTepujain
- pe3epBHU IEI0BU
- IPUTOJTHH KOBaHH HOBAll ¥ KOMEPIIHjaTHA IaKOBaha
TOTOBOT HOBIIA
- 371aTO M ¢pebpo Koje HHje HEMOCPEAHO YHOBYMBO
- 0CTano
Yrynno 3anuxe

PasrpanuyeHy ocTanu TPOLIKOBH
Ocrana cpezcrea
Ykynno

Hcnpaske BpemqHOCTH:

IMoTpaxkuBara 3a HakHaJe

[TorpaxkuBamwa Mo OCHOBY IIPOAAje FOTOBUX MIPOH3BOAA
U yciyra

Ocrasa noTpakuBama U3 ONEepPaTUBHOI NOCIOBakba

Sammxe

Ocrana cpencrea

Ykynuo

YkynHo ocTtana cpecTsa

HAPOJHA BAHKA CPBHJE

31. neuembap 31. nememOap

2025. 2024.
794.236 277.504
270.490 259.935
217.458 195.583
128.515 103.977
755.558 805.883
688.852 696.617
468.866 403.950
256.398 320.164

3.182.624 3.012.902
272.253 252.938
165.810 162.793
587.108 587.108
318.524 331.801

5.940.435 5.768.273

52.827 37.884
71.660 69.698

8.231.179 7.518.737
(66.129) (66.630)
(31.860) (15.308)

(127.901) (132.038)
(49.494) (52.183)

(7.792) (302)

(283.176) (266.461)

7.948.003 7.252.276

On ykynHor usHoca OcTanux CpeicTaBa NO aMOPTH30BAaHO] BPEOHOCTH BpenHyje ce 1.209.997
xuwpanga auHapa (31. nenembap 2024: 1.220.798 xwbana nuHapa).
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HAIIOMEHE Y3 ®PHUHAHCHUJCKE N3BEIIITAJE

31. nenemobap 2025. rogune

23.

JAEIIO3UTHU U OCTAJIE OBABE3E IIPEMA BAHKAMA U APYI'UM

OPHUHAHCHJCKHUM OPT'AHN3AIIMJAMA

31. nenemobap

HAPOJHA BAHKA CPBUJE

31. nenembap

Y xubagama 1uHapa 2025. 2024.
TpaHcakIIMOHH NEMO3UTH y JHHAPHMA:

- obaBe3Ha peseppa OaHaka 503.832.114 521.766.355

- UEHTPaIHU JETO3UTH 40.296.284 27.837.177

- OCTaJIM TPAHCAKIIMOHHU AETIO3UTH Y AUHapuMa 36.265 34.298
Yxynuo 544.164.663 549.637.830
TpaHcaKkLIMOHU AEMO3UTH Y CTPAHO] BALyTH:

- obaBe3Ha pe3epra OaHaka 380.739.336 396.557.707
Yxynno 380.739.336 396.557.707
YKynHo TpaHCAKIMOHH JEMO3UTH 924.903.999 946.195.537
Ocrany Aeno3uTy y AMHApUMAa:

- BUIIKOBH JINKBU/IHHAX CPEICTABA 144.513.321 206.717.086

- TOTOBHMHA y Tpe3oprMa OaHaka 180.477.833 143.867.274
Yxynuo 324.991.154 350.584.360
OcTay IeTmo3UTH Y CTPaHOj BaTyTH:

- OCTAJIH ACTIO3UTH y CTPAHO] BATYTH 676.796 765.933
Yxynuo 676.796 765.933
YxynHo ocTanu 1eno3nTH 325.667.950 351.350.293
Obagese no peno TpaHcakijama 290.036.284 390.048.781
Ocrane ¢unaHcHjcke obaBe3e - 530.465
YkynHo ocrase odbaBese 290.036.284 390.579.246

YKyNHO JeNOo3HTH H ocTase odaBsese npemMa dankama

H APYruM (PMHAHCHjCKHM OpraHH3anujama 1.540.608.233 1.688.125.076
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HAPOJHA BAHKA CPBHJE

HATIOMEHE Y3 ®PHHAHCHJCKE U3BENITAJE
31. nenembap 2025. roqune

23.

JEIIO3UTHU U OCTAJIE OFABE3E ITPEMA BAHKAMA U IPYTUM
OUMHAHCUJCKUM OPTAHU3BAIIUJAMA (macraBak)

Tpancarxyuonu oenozumu

TpaHcakuuoHH femno3uTH OaHaka W JApyruX (UHAHCHjCKUX OpraHusauuja y JUHapuUMa
npencTaBibajy Tekyhe u apyre padyHe 6aHaka U Apyrux GUHaHCHjCKMX opraHu3anuja kox banke.
Ha Tekxyhe padyne 6anaka koa banke uzziBaja ce obaBe3Ha pe3epBa y JIMHapuMa | OaHke cy TyxHe
Ja y oOpadyHCKOM NEpPHOLY OAp>KaBajy MPOCEYHO JHEBHO CTame U3BOjeHe obaBe3He pe3epBe y
BUCHHH 0OpadyHaTe 0baBe3He pesepse.

Ha usHoc ocTBRapeHOr MpOCEYHOr [HEBHOI CTama WM3ABOjeHE JMHApCKe 0o0aBe3He pe3epBe y
00pavyHCKOM MEpHOAY KOJU He Mpesia3y U3HOC oOpadyHaTe qUHApCKe oOaBe3He pe3epse, baHka je
y 2025. ronunu mwiahana kamaty y BucuHM of 0,75% Ha rogummeM HEBOY (2024 roguHa: 0,75%
Ha FOOVIIHEM HUBOY).

ObaBe3Ha peszepBa y CTpaHO] BaJlyTH OJHOCH ce Ha o0aBe3y NOCIIOBHHMX OaHaka Aa JpiKe
HEKaMaTOHOCHE JeIo3uTe KoJ baHke y criagy C npaBWwiuMa IPONHCAHMM 3aKOHOM H
peNeBaHTHUM ITOI3aKOHCKHM aKTHMA.
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HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEHITAJE
31. neuembap 2025. rogune

24.

HAPOJIHA BAHKA CPBHJE

JEIIO3UTH U OCTAJIE OFABE3E IIPEMA JIPJKABU U APYT'UM JEIIOHEHTHUMA

Y xubagamMa JTHHApA

TpaHcakLIHOHU AENO3UTH Yy JUHAPHMA!
- neno3utd Munucrapersa GUHAHCH]ja B YTIpaBe 3a
Tpe3op
- OCTAJIM TPAHCAKLIMOHH JIETIO3HUTH Y AWHApHMa
Yxynno

TpaHcakLMOHH IEMO3UTH y CTPAHO] BaJlyTH:
- neno3uTH MuHHCTapcTBa PUHAHCH]a U YTIpaBe 3a
Tpe3op
- OCTAJIM TPAHCAKIMOHU JACTIO3UTH Y CTPaHOj BATYTH
Yxynno

YKynHO TPaHCAKIIMOHH AE€NO3HTH

Ocranu Aeno3uTH y IMHapUMa:
- TOTOBKHA KOJ| YTIpaBe 3a Tpe3op
- OCTaJTH JISTIO3UTH Y IHHaprMa
Yrynuo

OcTanu AeNno3UTH Y CTPaHOj BaTyTH:
- JIero3ut 110 ocHoBY DoH/1a PEBOJIBHHTI KPEHUTA
- HAMEHCKH JIeno3uTH MuHNCcTapcTBa GUHAHCH]ja U
VYmpase 3a Tpe3op
- OCTaJIM HAMEHCKHU JICTIO3UTH
- HAMEHCKH JICTIO3HUTH - IOHALIMje 3a IUPEKTHE H
MHJIUpEKTHE KOPUCHUKE OYIIETCKUX CpeficTaBa
Perry6rnke CpOuje, 0MHOCHO JIOKATHE BJIACTH
- JCTIO3UTH TI0 OCHOBY OZy3€eTOT e()eKTHBHOT CTPaHOT
HOBIIA, IeBH3a
- OpOYEHH JETO3UTH
- OCTaJIM ICTIO3UTH Y CTPAHOj BAyTH
- ocrajne ¢puHaHCHjcKe 0DaBese
Yrynuo

YKynHO OCTA/IH ACNO3HTH

YKleHO JeNOo3UTH U 0CTaje o0aBe3e npemMa ApxaBH
H IPYruM ACHOHEHTHMA

31. nememOap

31. nenembap

2025. 2024.
342.037.455 243.984.121
13.322.731 2.718.533
355.360.186 246.702.654
59.043.645 84.947.958
6.843 7.257
59.050.488 84.955.215
414.410.674 331.657.869
1.438.409 1.581.179
20.429.299 16.749.985
21.867.708 18.331.164
1.494.588 1.052.684
61.954.177 50.938.994
40.713.840 62.847.994
1.965.280 3.100.136
5.582.133 5.330.405
245.767.700 351.880.434
18.111.243 77.397.185
155.895 174.127
375.744.856 552.721.959
397.612.564 571.053.123
812.023.238 902.710.992
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HATIOMEHE Y3 ®PHHAHCHUJCKE U3BEILITAJE
31. nenem6ap 2025. ronune

25.

26.

HAPOJHA BAHKA CPBHAJE

OBABE3E ITPEMA MEBYHAPOAHOM MOHETAPHOM ®OHAY

31. nemembap

31. nenemobap

Y xujbagamMa JHHADPA 2025. 2024.
XapTuje o BpeOHOCTH U Apyre obaBe3e Koje ce OIHOCE Ha
perynrcame cratyca kogy MM®-a 83.195.139 89.152.806
Ob6age3a npema MM®-y vy SDR 7.753.761 8.309.020
O0pauyHata xaMmaTa 35.335 46.192
YxynHo obaseze npema MM®D-y 90.984.235 97.508.018
PE3EPBUCAIHA
31. nenembap  31. gemembap
Y xnpaxamMa quHApA 2025. 2024.
Pesepeucama 3a oTIIpeMHIHE 3aITOCIEHUX 1.440.477 1.051.252
PesepBucama 3a jyOunapHe Harpane 3amnocieHux 1.331.592 1.041.959
Peseprucama 3a HerckopuuieHu rogUIIBU OJIMOP 376.583 307.067
PesepBucama 3a cyJICKe CLIOpOBe 48.405 52.000
YKkynHo pe3epBHCamBA 3.197.057 2.452.278
Kperama npomena Ha pesepBHcalB-EMA
PesepBucama Pesepeucama  PesepBucama 3a
3a 3a jyOunapHe Heucxopumhene PeszepBucama
OTﬂpeMHHHe Harpapne roguime 3a CyYACKe
Yy XHbaaaMa AIuHapa 3anocCJA€HUX 3AN0CJIEHHUX oamope crnopose YKyﬂHO
Crame Ha nan 1.1.2024. 891.101 653.706 238.236 114.010 1.897.053
Hoga pesepBucama
(nanomena 10, 13  30) 160.151 388.253 68.831 7.747 624.982
Hcxopunrhena peseprucama } ) ) (56.477) (56.477)
Y TOKY FOJHHE
Yxujame pe3epBUcama . ) }
it T (13.280) (13.280)
Crame Ha pan 31.12.2024. 1.051.252 1.041.959 307.067 52.000 2.452.278
Crame Ha aan 1.1.2025. 1.051.252 1.041.959 307.067 52.000 2.452.278
st 389.225 289.633 69.516 4.166 752.540
(nanomesna 10, 13 u 30)
Hcxopuuihena pesepBucama _ ) (2.261) (2.261)
Y TOKY TOJ{MHE
Yxuname pezeppUcama ) )
(waromena 12) ) 63 (500
Crame Ha naH 31.12.2025. 1.440.477 1.331.592 376.583 48.405 3.197.057
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HAPOJHA BAHKA CPBUAJE

HATIOMEHE Y3 ®UHAHCHJCKE U3BENITAJE
31. neuemobap 2025. ronune

26.

27.

PE3EPBUCAIbBA (nacTaBak)
OTnpemunne u jybunapue Harpage

PeszepBucarba 3a OTIpPEMHHHE 3alOCHEHHX NPH OMIAacKy y TNeH3wjy W jyOwnapHe Harpaje
3arocieHux, (GopMupaHa Ha OCHOBY M3BellITaja opjamheHOr akTyapa, HCKa3aHa Cy Y BHCHHH
JMCKOHTOBAHE Cajallli-¢ BPEJHOCTH OueKkHBaHUX Oynyhiux ucmnara.

OcCHOBHe NPETNOCTAaBKE 3a MPOLeHy YKIJbydyjy ciienelie:

1) JluckontHa ctoma on 5,45%, wW3BepeHa kao npocek pedepeHTHe KaMaTHE cCTole Ha AaH
31.12.2025. ronuHe, a Koja je u3Hocuina 5,75% u crone ox 5,14% na nomahe XoB y qunapuma;

2) OuexuBaHa roJIMIlkHa CTONA PAcTa 3apajia Kojy YHHE: FOAMIILE CTONE pacTa 3apaja oa 15,94%
3a 2026. roguny, 8,0% 3a 2027. roguHy ¥ roiMHe HAKOH TOra.

3) Crona ¢nykryanuje 3anocnenux: 0,47 % 3a 3UH u 1,23% 3a cequure u gunujane banke, Ha
OCHOBY TiojjaTaka 6aHke 0 Opojy 3aMocIeHUX KO/l KOJHUX je JOILTIO 0 OTKa3a yroBopa o pamy y
nepuoy ox 2021. xo 2025. ronune;

4) Crona waBanuaureTa: npoceuna crona 0,61% 3a 3WUH u 0,14% 3a ceguiure u hunmjane, Ha
OCHOBY TojaTaka banke o Opojy 3amocieHMX KOjH Cy OTHIUIA Y HHBAIUACKY NEH3HWjy Y
niepuony ox 2021. no 2025. ronuHe;

5) Tabnuue cmprHoctH Penybnmke Cpbuje 2021-2023, nocebno 3a MEHCKH I0J, TOCeOHO 3a
MYIIKH 10, Koje je objaBro PenyOnmuku 3aBoj 3a ctatucTHKy Pery6nuke Cpbuje.

Ha ocHoBy ucTHX mpernocTaBky, banka je U3BpIIWIa pe3epBHcaibe 3a jyOunapHe Harpaje Koje
banka ucruiahyje 3ariocjieHIMa y CKJ1ay ca HFHTEPHHAM aKTHMa HaKOH HCIyerba oapeleHor 6poja
roivHA CTaXa.

Cyacku cnoposu

Pesepeucama 3a cy/cke criopoBe Ha 1aH 3 1. neuembpa 2025. rogune y usnocy ox 48.405 xumana
nunapa (31. neuembap 2024. ronune: 52.000 xwbaga auHapa) popMupaHa cy Ha OCHOBY IPOLIEHE
UCXoJla criopoBa oA crpaHe Jlupekiyje 3a 3aKOHOIABHO-TIPABHE IIOCIOBE y &Ny CHOpOBa H3
¢yukuuje banke, /lupekumje 3a Jpy/ICKe pecypce W OpPraHH3aIlMOHA NHTalka y ey pagHuX
copoBa W ajnBokara banke. @opMmupaHH H3HOC pe3epBHcama MpeACTaB/ba HajObosby Moryhy
NpoLeHy pyKoBoAcTBa baHke y Be3u ca OYEKHBAHMM H3AALMa IO CYACKHM CIOPOBHMMA, IIiE je
TMPOLICHCH HeraTUBaH Mcxof 3a baHky.

TEKYRE IIOPECKE OBABE3E

banka rope3 Ha /00uT oOpadyHaBa ¥ 1uiahia y ckimany ca oxpenbaMa 3akoHa O mope3y Ha JoOHT
npaBuux Jinna Peny6nuke Cpouje u [IpaBmnnuka o cajpxajy nopeckor OunaHca 3a HenoOHUTHE
opraHusanyje — oOBe3HHKe nope3a Ha A00UT npaBHUX JHia. KoHauna nopecka OCHOBULIA, Ha KOjy
ce MpUMemYje NPoINKcaHa CTomna nopesa Ha 7odut npasHEX jua ox 15%, yrephyje ce Ilopeckum
OWIaHCOM 3a HeNOOWUTHY OpraHu3alMjy koja npuMemyje koHTHH okBHp 3a HBC, xoju npexaaje y
poky on 180 nana ox AaHa McTeKa MepHoa 3a KojH ce yTBphyje mopecka obaBesa. YIuiata nopesa
Ha NOOHT ce BPLIM Y pOKY NPONMCAHOM 32 MOJHOMIEH-e¢ IOPEcKe NpHjaBe U MopecKor Oumanca.

H3Hoc onopesuse no0uTH 00padyHaBa ce Ha OCHOBY IPHXO/Ia OCTBAPEHUX HA TPXKHUILTY, OAHOCHO
MPUXO/a OJ TIPOZiaje MPOU3BOJA M YCHIyra, 3a pacXofe y Be3H C IIPUXOJHMa OCTBAPEHUM Ha
TPXKHUIUTY M TO: TPOIIKOBA 3apajia, HaKHA[A 3apaja W OCTAIMX JIMYHHX PAcXOja, TPOUIKOBA
aMOpTHU3alMje U OCTAIHMX MOCIOBHHMX pacxofa. [Ipuxomu ocTBapeHH Ha TPXKHINTY OJHOCE CE y
Hajsehem mey Ha mpuxoae omepaTHBHOT mocioBawa 3MH-a, npuxone on mpojaje MEHMYHHUX
OnaHkeTa ¥ MPUXOZE O 3aKyMa, MPUKAa3aHUX Y OKBUPY HaromeHe 9.
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HAITOMEHE Y3 ®HTHAHCHUJCKE N3BEIIITAJE
31. genemGap 2025. ronnne

27.

28.

29.

TEKYRE IIOPECKE OBABE3E (Hacragak)

HAPOJHA BAHKA CPBUAJE

Pacxonu HacTamu y Be3u ¢ NpHXOAMMA OCTBApeHHM Ha TPXKMIUTY, AENIOM Ce o0OpayyHaBajy u
WCKa3yjy cpasMepHO yduelnlly NpHXOAa OCTBApEHMX HA TPXKHUINTY Y YKYNHO OCTBapeHHM

NpUXoauMa oOBe3HHKA.

ITopes Ha nobut mo obpauyHy 3a 2025. roguny usHocu 422.193 xwsane nunapa (31. neremGap

2024. rogune: 452.939 xumana 1uHapa).

ITopeckn Onsanc Hapogne 6anke Cponje

Y xnnagamMa fuHApa

ITpuxoay ocTBapeHH HA TPKHUIUTY:

- IPHXOJH OJ] POfiaje NPOU3BOA U yCIIyra
Pacxonu Hactanu y Be3u ¢ mpuxoauMa OCTBAPSHUM Ha
TPXKUILUTY:

- TPOUIKOBY 3apaja, HaKHa/a 3apajia u

OCTaJI! JIMYHHU PacCXOIH

- TPOLIKOBH aMOPTH3aLHje

- OCTaJI¥ NIOCJIOBHH PacXoan
ITopecka ocnoBHI2
Crona nopesa Ha 06uT (eeKTHBHA ITOpEcKa CToma)

ITope3 na noduT

HOBAII Y OIITHITAJY

3a roauHy Koja ce 3aBpuIaBa

31. nememoOpa

2025. 2024,
7.118.857 7.134.527
(1.197.005) (1.146.171)
(493.197) (540.091)
(2.614.038) (2.428.669)
2.814.617 3.019.596
15% 15%
422.193 452.939

I'oTos HOBal y onTuIajy y u3Hocy of 430.183.421 xweana nqunapa (31. nenembap 2024. roause:
399.640.272 xwpane quHapa) npeAcTaBba obaBesy baHke mpema TpaHcakTopuMa. Taj H3HOC He
o0yxBaTa ONTHIIAJHH HOBAL| y TPE30pHMa IMOCIOBHUX OaHaka, MpHKaszaH y okBupy Jlemnosura u
ocTanux obaBe3a npema GaHkaMa U OpyruM (HHAHCHjCKHM OpraHuzaliujama (Harmomena 23), kao
HM ONTHLAJHU HOBALl KOJ YIIpaBe 3a Tpe3op, NpuKa3aH y oksupy Jlenosura u octanux obasesa

npeMa Ip:KaBH M JIpYTHM JeMOHeHTHUMa (HarioMeHa 24).

OCTAJIE OBABE3E

Y xnmbanama guHapa

Hobarspaun:

- Y 3¢MJBbH

- Y HHOCTPAHCTBY
IIpumibeHu aBaHcH:

- y AMHapuMa

- Y CTPaHOj BAITYTH
O6age3e no OCHOBY 3apana
Hesusne obaBese npema OaHKaMa y 3eMJbH HA HME 3aMeHe
e(eKTHBHOT CTPaHOT HOBLIA
O6aBe3e 110 OCHOBY OCTaBHHA
Ocrana nacuBHa BpeMEHCKa pasrpaHUueHha
O6aBe3e 1Mo OCHOBY Hope3a U JONMpHHOCA
Ocrane o6aBese U3 MOCIOBamba

YKynHo ocrane obaBese

31. nenemobap

31. nemembap

2025. 2024.
243.993 266.031
68.889 58277
270.620 315.455
2.412 7.434
430.952 367.850
564.972 951.294
19.046 20.231
39.048 35.057
137.781 71.882
1.390.639 3.416.527
3.168.352 5.510.038
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HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIINTAJE
31. nenembap 2025. rogune

30. KAIIUTAJI

CrpykTypa Kanvrtana npukasaHa je y cinefehoj tabemu:

HAPOJHA FAHKA CPBHJE

31. nemembap  31. nememOGap

Y xnmbagama AuHApa 2025. 2024.

JpxaBad kanurTan 270.588.482 221.061.583
Pezepee:

- [ToceOHe pesepee 295.593.507 196.405.503

- PeBanopuzauumone pesepse 17.031.131 17.031.131

- Pezepee no ocHOBY (hep BpeHOCTH 18.991.252 20.768.813

- AKTyapcku ryoumnm (553.753) (244.681)

Hepacnopehenu noburax 211.811.869 182.570.786

YKynHO KanuTal 813.462.488 637.593.135

Peny6nrka CpOuja je BIACHHK IIENOKYIHOT KanuTaia banke.

Kanwuran banke ce cactoju 0Jf OCHOBHOT KalMtaia u pe3epBH. Y CKialy ca 3aKOHOM, MHHHMAJIHH
M3HOC OCHOBHOr Kanurayia je 10 Muwmmjapmu muaapa. OcHoBHM Kanuran banke Ha jgan 31.
nenembOpa 2025. ronude usHocu 270.588.482 xwwana nunapa (31. peuembap 2024. roaume:
221.061.583 xuspaja AMHapa), WOTO je W3HAJ MpOMMcaHor 1eHsyca. [loceOHe pe3epBe KOpHUCTe ce
3a mokpuhe eBeHryanHor ryourtka. ['yOutak W3Hajg HHBOA MHHHMAIHOT OCHOBHOI KalMTaia
NIOKpHBA Ce U3 MOCEOHUX pe3epBH U OCHOBHOI KallUTaja, a aK0 HaBeAEHa CPE/ICTBA HUCY IOBOJbHA,
u3 Oyyera PenyOnuke CpOuje wnu u3 xapTHja of BPEAHOCTH KOje y Ty CBpXY, HO TP2KHIIHHUM
ycnoBuMa, emutyje Penmy6nuka CpGuja u mpeHocu banmm. Axo Pemy6muka Cpbuja He nokpHje
ryburak baHke, HCTH ce TIOKpHBa W3 TOOMTH KOja Ce OCTBApH y HapeIHHUM rofiMHaMa.

PezepBe 1Mo OCHOBY (ep BPEAHOCTH MpPEACTaBIbajy KYMYJIAaTHBHY HETO NMPOMEHY BpPEIHOCTH
BJIACHUYKMX M AY>KHHUUKHX XapTHja O BPEAHOCTH MEPEHHX MO (ep BPEAHOCTH KPO3 OCTaIH
pesyJirat. OBaj u3HOCc 00yxBaTa B U3HOC o0e3Bpeherha Ny)KHUUKHX XapTHja ol BpEAHOCTH.

Pacnoaesia foouTH

Ipema oapenGama 3akoHa, A0 AOCTH3aka U3HOCA MHHMMAJTHOT OCHOBHOT KallUTaja, HEJIOKyIHA
nobur banke pacmopehyje ce y ocHoBHu kamutan. [locnme mocTHzama W3HOCA MHHHUMAIHOT
OCHOBHOT KamuTaja, UejiokynmHa aobur banke pacmopelyje ce y mocebHe pesepee banke, mo
JIOCTH3alba H3HOCA OBUX pe3epBH o 20 Munujapau quHapa.

IMocne mocrH3ama MHUHMMAIHOT HM3HOCA2 OCHOBHOI KalMTajla M M3HOCA TMOCEOHMX pe3epBH U3
MPETXO/{HOT CTaBa, LeNoKynHa qoout banke ce pacnopelyje Tako, na ce neo n0OUTH IPOHCTEKA0
U3 KYpPCHHMX pa3iuka, edekara BaJiyTHe Kiay3yjle M PEBATOpU3ALMOHMX pe3epBH banke
pacriopelyje y ocHoru kamutan (33,3%) u nocebne pesepse (66,7%), 1ok ce mpeoctanu ACO
NOOWUTH KOjH HHje MNPOMCTEKAao M3 KYpPCHHUX pasnuka, edekara BalyTHe Kiaysylie H
peBasiopuzairioHux pesepsu banke pacnopehyje y ocnHoBHu kamutan (10%), nocebHe pesepse
(20%) u y 6yuer Perry6bnuke Cpbuje (70%).

V 2025. romuau banka je ocTeapriia oOHT mipe onope3uBama y u3Hocy of 212.234.062 xupana
qanapa (y 2024. roquam:  183.023.725 xubane nuHapa), 0MHOCHO HAKOH OIIOPE3HBaka y U3HOCY
on 211.811.869 xumana nuHapa (y 2024. roguau: 182.570.786 xumama nuHapa).

V Tabenu koja ciend MpukasaHa je pacnozaena noduru 3a 2025. ronuny y ckinany ¢ OmrykoM o
ycBajawy (uHaHCHjckux m3Bewntaja Hapomne 6anke CpGuje 3a 2025. romuny, koja he 6utu
npeaMeT ycBajama of crpaHe Caera. Takolje, y HACTaBKy je Kao yOpeAHH MOAATaK MpHUKa3aHa
pacrioziesia foOUTH 3a npeTxoaHy 2024. roquHy.
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HATIOMEHE Y3 ®PTHAHCHJCKE N3BEIITAJE
31. nenem6ap 2025. rognne

30.

KAIIMTAJI (nacTaBak)

Y xuspasaMa JUHapa

Jo6uT mpoucTekia U3 KypcHUX pasnivka u edekara BamyTHe

KJiay3yJie

JloOuT npoucTekiia U3 peBAIOPU3alIHOHUX Pe3epPBH

1. YkynHO £OOUT MpoUCTeKNIa U3 KYPCHHX Pa3inka, edekara
BaJIyTHE KJIay3yJie H PeBATOPU3ALUOHUX PE3CPBU

2. [oOuT Koja HUje MPOUCTEKNIA U3 KYPCHUX pa3fuka, edekara
BaJLyTHe Kjiay3yJie i PeBATOPU3ALIMOHHX PE3EPBH Mpe
OIIOpE3MBaKka

Jobur npe onope3uBama (1+2)

3. [Topes Ha gobur

4. JobuT koja HUje NpOUCTEKIa U3 KYPCHUX pa3iiika, edekara
BaJIyTHE KJIay3yJie U PEBAIOPU3ALUOHUX PE3ePBH HAKOH
orope3nBama (2-3)

Hepacnopehenun go6urak (1+4)

Pacniozena noOuTu npoucTekie U3 KypcHUX pasiuka, epexara
BJIyTHE KJIay3yJie U peBajiopu3aluoHuX pe3epeH (1)

1.1) nosehame ocHoBHOr KanuTana 33,3%

1.2) noBehame noceOHuxX pezepru 66,7%

Pacniogena 1oGuTH Koja Hije MpoMCTEKIa U3 KYPCHUX pa3iyKa,
edekarta BaJlyTHe KJiay3yJie U peBATOPH3ALUOHUX pe3epBH (4)
2.1) npenoc Oynery 70%
2.2) nopehame ocHOBHOr Kanutaia 10%
2.3) noeehame noce6Hux pezepen 20%

YkymnHo nosehawe ocHOBHOT kKanuTana (1.1+2.2)
VYxynHo noBehawe noceOHuX pesepsu (1.2+2.3)
IpeHoc Gyyety (2.1)

Hepacnopehenn go0urtak

HAPOJHA BAHKA CPBHJE

31. renemOap

31. nenembGap

2025. 2024.
163.685.987 134.205.240
163.685.987 134.205.240

48.548.075 48.818.485
212.234.062 183.023.725
422.193 452.939
48.125.882 48.365.546
211.811.869 182.570.786
54.507.434 44.690.345
109.178.553 89.514.895
163.685.987 134.205.240
33.688.117 33.855.882
4.812.588 4.836.555
9.625.177 9.673.109
48.125.882 48.365.546
59.320.022 49.526.900
118.803.730 99.188.004
33.688.117 33.855.882
211.811.869 182.570.786
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HAPOJHA BAHKA CPBHJE

HAIIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
31. nenembap 202S. ronune

31.

MMOJIMTHKE YIIPAB/bAIBA PU3UNNIMA

OcHoBHH (PMHAHCHjCKH pU3HIM KojuMa ce baHka u3naxe y CBakOJHEBHOM IOCTIOBamY CY:
*  KpPEIWUTHH PU3HK,

e  PH3HK JIMKBHJHOCTH,

e  PHU3MK O]l IPOMEHE KaMaTHHUX CTOMa U

e  JICBM3HH PH3HK.

C o63upoM na banka 3a OCHOBHM LWJb HMMa OJp)KaBame CTAOMIHOCTH ILIEHA MU OYyBame
¢dunHaHcHjcke crabunHocTH y PenyOomuuu CpOujyu, meH OKBHpP 3a ympaBibatbe (PUHaHCH]CKHUM
pH3HIMMa Ce pa3jidKyje y OJHOCY Ha Jpyre, koMepLHjaiHe ¢pHHaHCHjcke MHCTUTYLHje. Behuna
¢uHaHCcHjcKuX pu3Krka baHke HacTaje MO OCHOBY yITpaBJbaiha JEBU3HHM pe3epBaMa U MO OCHOBY
orepalyja Ha (PHHAHCH)CKOM TPIKHIITY .

VYrpasmame JCBH3HUM pe3epBaMa BpLIM ce Ha ocHOBY CTpaTelIKUX CMEpHHLA 34 YIpaBJbame
JeBU3HHM pesepBama banke koje yrtBphyje Hzepmmu onbop. CrparelikuM cMepHHLIaMa
Ne(GUHHMILY Ce KPHTEPHjyMH 3a TUIACHpame ACBU3HUX PE3EPBH U IbEBH KOpHIIliemha JeBU3HUX
pe3epBH, Kao W TNOOANIHH OKBHpP 3a IUIaCMaHe M Apyro. TakTHYKE CMEPHHIIC 3a YNPaB/baHE
JEBU3HUM pe3epBama u3paljyjy ce Ha ocHoBY CTpaTellKHX CMEPHHIIA, a ycBaja ux U3ppiau onbop
banke Ha npegnor HusecTuninoHor komurera banke.

Taktuuke cMepHuUe crpoBone ce y Opnesbemy 3a JeBusHe pesepe y okBupy Cekrtopa 3a
MOHeTapHe U JeBu3He onepanyje. OAcek 3a yNpaBibambe PUHIMMA H KOHTPOILY PH3HKA Y OKBHPY
Onesbera 3a IEBU3HE pe3epBe, 3a/y)KEH je 3a CTBAPAIbE U ONPIKABAae OKBUPA 33 YIPaB/baHe
(HUHAHCHjCKMM PU3UIFIMA JEBU3HUX PE3EPBH, MPATH H aHAM3KHPA OBE PU3HKE Ha JHEBHOM HHBOY
W MecedHO u3BemTasa U3Bspimnu oa6op.

Kao u y cnyuajy eliude apyrux neHTpaHMX OaHaka, cama MpHpoja NociioBama baHke U meHe
($yHKIHMje U3NaXKy je 1 HU3Y ONepaTUBHUX U pelTyTallHOHUX PH3HKA.
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HAIIOMEHE Y3 ®PHHAHCHUJCKE U3BEIITAJE

31. nenembap 2025. rogune

31.

IHOJIMTHKE YIIPAB/bAIbA PU3MIINMA (uacraBak)

POHHAHCHjCKH HHCTPYMEHTH (CpelcTBa H 00aBese)

HAPOJHA FAHKA CPBMJE

Tabena xoja ciaenu mpHKasyje HETO HU3JIOXKEHOCT baHke MO OCHOBY QHMHAHCHjCKHX CpelcTaBa H
obaBe3a Ha faH 31. neuembap 2025. u 31. meuemGap 2024, roguse:

Y xupasama AuHApPA

DduHAHCHjCKA CcpecTBA

I'otoBuHa U Texyhiu padyHu kox GaHaka
Hemnosutn

IMoTpaxxuBama 110 OCHOBY JlepUBaTa
Xapruje o BpeIHOCTH

Kpeautn u mracmaun

Ynancka kBota y MM®-y u cpesctBa

y CIElMjaTHIM NIPaBUMAa ByU€tha
Octajia cpeficTBa

YxynHo puHaHCHjcKa cpeAcTBa

®uHaHcHjcke 06aBe3e

Obase3e 10 OCHOBY AepHBaTa

Jeno3utu u octaiie ofaBe3e npema GaHKaMa u
IpyTuM (UHAHCHjCKUM OpraHuzaugjama
Jenosutu 1 octane obaBese npema ApxaBH U

. APYTHUM AETIIOHCHTHMA

Obageze npema MM®-y
Hogan y onrtuiajy
Ocrane o6agese

YkynHo ¢puHaHCcHjcKe o0aBese

Kpesutau puzuk

31. nenem0ap

31. peuemGap

2025. 2024.
439.269.503 443.362.919
408.365.443 524.219.095

41.742 31.435
1.990.728.734  2.180.099.991
253.838 815.913
91.051.697 97.568.791
1.209.997 1.220.798
2.930.920.954 3.247.318.942
41.742 31.435

1.540.608.233

1.688.125.076

812.023.238 902.710.992
90.984.235 97.508.018
430.183.421 399.640.272
2.856.272 5.152.091
2.876.697.141 3.093.167.884

Kpenurhn pusuk je pusMk HeusMupema obape3a, Tj. MoryhHocT ma ce cpeinctea Hehe
HPaBOBPEMEHO H/WIH Y TIOTITYHOCTH BPaTHTH WM 12 ce Hefie HAIUIATHTH ILIAHHPAHOM/YTOBOPEHOM
JUHAMHMKOM H Tabese MCIol IpPHKa3yjy MaKCHMATHY H3JI0XKEHOCT (PHHAHCH|CKMX CPEACTaBa Ha

naH 31. nenembap 2025. u 31. neuembap 2024. roguse.
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HAPOJHA BAHKA CPBHMJE

HATIOMEHE Y3 ®PUHAHCHJCKE U3BEIIITAJE
31. nenemobap 2025. rogune

31.

NOJIUMTHUKE YIIPABJbAIbA PUBUILIUMA (nacraBak)
KpeauTnn pusux (nacTaBak)

Kpeoumnu keanumem hunancujckux cpeocmasa

TaGena koja cieau npuKasyje KPeOUTHH KBAIWTET (UHAHCHjCKUX cpelcTaBa baHke koja ce
BpeIHYjy 10 aMOPTH30BAHOj BPEIHOCTH, U3Y3€B FOTOBHHE Y OyarajHu u unaHcke ksote y MM®-
y ¥ (PHUHAHCHjCKUX Cpe/ICTaBa Koja ce BpeaHyjy mo dhep BpeIHOCTH KPO3 OCTAIH Pe3yJITaT, U3y3eB

BIACHHUYKHX XapTHja OJi BPESAHOCTH KOj€ ce ONIIMOHO BPeJHY]jy MO (ep BPeAHOCTH KpO3 OCTallH
pesynTar, HEeTo:

31. geuembap
Y xubagaMa AHHApA Huso 1 Huso 2 Hugo 3 2025.

OHHAHCHJICKA CPEACTBA

I'oroBuHAa u Texyhu pauyHH KoJ 6aHaka

BpyTo kuropoacTeeHa BpeAHOCT 265.124.460 - 845.009 265.969.469
HcrnpaBka BpeHOCTH = - (845.009) (845.009)
Heto ki-MroBoAcTBEHA BPEIHOCT 265.124.460 - - 265.124.460
Jenozurn

BpyTO KIbUTOBOACTBEHA BPEAHOCT 408.367.379 - 2.608.173 410.975.552
Ucnpaska BpenHocTu (1.936) - (2.608.173) (2.610.109)
Heto KH-MIroBOJACTBEHA BPEIHOCT 408.365.443 - - 408.365.443

XapTHje o BpeAHOCTH MO
AMOPTH30BAHOj BPeIHOCTH

BpyTo KIHrOBOJACTBEHA BPEAHOCT 113.926.892 - 65.700 113.992.592
HcnpaBka BpegHOCTH (114.494) - (65.700) (180.194)
Heto KBMIOBOACTBEHA BPeIHOCT 113.812.398 - - 113.812.398

XapTuje o1 BpeAHOCTH MO (ep BpeAHOCTH
KPO3 OCTAJH Pe3yaTar - 00aBe3Ho

KmuroBoncreeHa speHoCT 1.861.262.876 - - 1.861.262.876
PesepBucaa 3a oyekHBaHe KpeIMTHE Iy OnTKE 131.776 - - 131.776
BpyTo KIUrOBOACTBEHA BPEIHOCT* 1.861.262.876 - - 1.861.262.876

(nanomena 18)

er}lHTﬂ H IJIacMaHHu

BpyTO KE-UIOBOACTBEHA BPEAHOCT 261.663 49.987 1.151.578 1.463.228
HUcnpaska BpegHocTH (56.162) (11.580) (1.141.648) (1.209.390)
HeTo KI-HT0BOACTBEHA BPEIHOCT 205.501 38.407 9.930 253.838

Ynancka kBora y MM®-y u cpeacrBa
Y cmelHjaJHUM NPABHMA ByYema 7.861.743 - - 7.861.743

Ocrana cpeacrsa

BpyTo K®UrOBOICTBEHA BPEIHOCT 1.082.762 66.776 294.141 1.443.679
Hcenpaska BpeiHOCTH - (7.874) (225.808) (233.682)
HeTo KBUTroBOACTBEHA BPEAHOCT 1.082.762 58.902 68.333 1.209.997

* ¥V crnady ca MCOH 9, echexam obesgpebersa dysxchuuxux xapmuja 00 epedHocmit koje ce 8pedHyjy no gep 8pedHoCmu Kpo3

ocmanu pe3yamam HpusHaje ce Kpo3 oCman pe3yamam u 'y GUAAHCY YCnexa, u rUuMe ce He YMAarbyje Krlz0800CH8eHaA 8PeOHOC
xapmuja 00 6peOHOC.
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HAIIOMEHE Y3 ®PUHAHCHJCKE U3BEILITAJE
31. nenemGap 202S. rogune

31.

IOJIMTHKE YIIPABJbAILA PU3HITAMA (nacTaBak)

Kpeantnu pusuk (HacTaBak)

HAPOJHA BAHKA CPBHUJE

Kpeoumnu keanumem unancujckux cpeocmasa (nacmagax)

Y xuibagama JuHapa

OUHAHCHJCKA CPEIACTBA

T'oroBuHa U Texkyhu padyyHHu Ko 6aHaka
BpyTo K®UroBOICTBEHA BPEOHOCT
HcnpaBka BpeIHOCTH

HeTo KIbHIOBOACTBEHA BPEXHOCT

Jenozutu

BpyTO KH:UIOBOICTBEHA BPEHOCT
Hcnpaeka BpenHoctu

Hero K®-HMroBOACTBEHAa BPEIHOCT

Xapruje o1 BpeAHOCTH MO
aMOPTH30BaHOj BPeJHOCTH
BpyTo KE®UrOBOJCTBEHA BPSOHOCT
HcnpaBka BpenHOCTH

HeTo KEIbHroOBOACTBEHA BPEXHOCT

Xapruje oa BpeaHOCTH 10 ¢ep BpeIHOCTH
KPO3 OCTAJH pe3yJarar - 06aBe3Ho

Herto k#HroBoICTBEHA BPEJHOCT
Pe3sepBucama 3a O4EKHBAHE KpeJUTHE ryOuTKe
BpyTo KBHTOBOACTBEHA BPeAHOCT*
(Hanomena 18)

Kpeautu u nitacMasu

BpyTo K®bHrOBOACTBEHA BPEAHOCT
Hcnpapxka penaocTd

Heto KIHrOBOACTBEHA BPEAHOCT

Ynancka keota y MM®-y u cpeacTsa
Y clielHjaJHHM NIPAaBHMA By4YeHa

Ocrana cpeactBa

BpyTO K®UrOBOJICTBEHA BPEAHOCT
I/IcnpaBKa BPE€OHOCTH

Hero KIbHI'OBOACTBE€HA BPEAHOCT

*

31. neuembap

Huso 1 Huso 2 Huso 3 2024.
261.549.967 - 939.292 262.489.259

< N (935.958) (935.958)

261.549.967 - 3.334 261.553.301
524.222.221 - 2.846.215 527.068.436
(3.126) - (2.846.215) (2.849.341)
524.219.095 - - 524.219.095
193.780.840 - 141.045 193.921.885
(208.855) - (141.045) (349.900)
193.571.985 - - 193.571.985
1.972.317.287 - - 1.972.317.287
(63.171) - - (63.171)
1.972.317.287 - - 1.972.317.287
822.596 56.330 1.375.134 2.254.060
(58.819) (14.419)  (1.364.909) (1.438.147)
763.777 41.911 10.225 815913
8.421.482 - - 8.421.482
1.122.374 97.607 215.095 1.435.076

- (1.185) (213.093) (214.278)

1.122.374 96.422 2.002 1.220.798

Y cknady ca MC®PH 9, echexam obesepeleroa OyscHunkux xapmuja 00 8pedHocmu kgje ce 8pedHyjy no (ep epedHocmu kpo3

ocmanu pe3yamam npusHaje ce Kpo3 OCmany pesyimam uy GUIaHCY yenexd, U uMe ce He YMAarbyje Kruz0800CmeeHa epeonocm

xapmuja 00 epedHocmi.
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HAPOJHA BAHKA CPBHNJE

HATIOMEHE Y3 ®PUHAHCHUJICKE U3BEINTAJE
31. genemGap 2025. ronune

31.

MNOJMTUKE YIIPABJBAIbA PU3UIINMA (nacraBak)
Kpeanthn pu3nk (HacTaBak)
Kpeoumnu xeanumem punancujckux cpedcmasa (Hacmaeax)

OcCHOBHAa HM3JIOXKEHOCT baHke KpeQWTHOM pH3HKY Hacraje Ipe CBera Mo OCHOBY YIpaB/bakha
nesu3HuM pesepBama. IIpu miacupamwy NeBH3HMX pe3epBH, baHka ce pyKOBOAM HayenMma
JHMKBHAHOCTH W CUTYPHOCTH. BaHka HAaCTOjH 1a HHBECTUPamhEeM JEBU3HUX Pe3€PBH OCTBApH LUTO j&
moryhe Belin IpUHOC 1O OCHOBY yJlarama, M Ja NPH TOM He J0BeJe y NMUTAHe JTUKBUAHOCT U
CHTYPHOCT.

AHanuza W Mepewme KpeauTHOr pusuka noprdonuja banke Bpmm ce y cxiaxy ca
onmrenpuxsalieHUM MeToamMa, YKJby4yjyhu 3axTeBe 3a MUHUMAIHAM KPeJUTHHM PEjTHHIOM.

Xapruje o BpEeIHOCTH y KOje ce yjiaxe, MOpajy MMaTH MHHHMAaJIHM KOMOMHOBAaHH KPEAMTHH
pejTuHr o A- 3a ApxaBHe, A+ 3a oOBe3HHILIE jaBHOr cekTopa W AA 3a 00Be3HHIE NTOKPUBEHE
cpencreuma 06e30elerba, mpema pejTUHT areHiMjaMa Standard& Poor’s, Moody ’s Investor Service
(Moody’s) v Fitch Ratings.

Banke xoj kojux baHka ruiackHpa [emo3uTe, YKONHKO HUCY TOKPHUBEHH KOJIATepalioM, Mopajy
UMATH MHHAMAJIHA KOMOMHOBAHM KPEAWTHH pejTHHr AA- [ipeMa pejTHHT areHiujama
Standard&Poor’s, Moody’s w Fitch Ratings. 3a caky OaHky oppeljyje ce HMHAMBMIyaaHU
KPEJMTHH JIAMUT, HA OCHOBY KPEIWTHOT pejTHHra GaHKke, UICKYCTBa y pafy ¢ THM OaHkama, Kao 1
Ha OCHOBY aHaJIu3€ MOJATAKa O MocyioBawy GaHaka. HIMBHYaTHH KpEOUTHH JIUMHTH ofipebyjy
ce y Jluctu m3qaBanana xaprdja Of BPeAHOCTH M 6aHaka KO KOJHX je J03BOJBEHO ILIAaCHPaTH
cpencTBa ieBH3HUX pesepu baHke, kojy ycsaja M3spiinu onbop.

InacmManm xox uveHTpanHux OaHaka W MelyHapoOHMX (HHAHCHjCKUX MHCTHTYLH]ja HHCY
OTpaHHYeHH.

H3yserak of MPeTXOAHMX CTABOBA YMHE CPE/ICTBA Ha peJOBHHM TeKyhum pauyHuma banke kon
OaHaka Koje HeMajy HaBe[IeHH PEjTHHT, a KOpHCTe ce 3a norpebe obaBsbama IIATHOT IIPOMETa ca
HWHOCTPAHCTBOM.

Inacmanyn Banke y AuHapcke XapTHje O BPSAHOCTH Ce€ OJHOCE Ha JAp)KaBHE W KOPIOpaTHBHE
XapTHje Ofl BPEJHOCTH MPpHOaB/bEHE TPAJHOM KYIIOBUHOM 0J1 6aHaKa HA CEKYHIAPHOM TPXKHINTY.
Pemy6nuka CpOuja mpema ekCTepHUM pejTHHr areHumjama Standard and Poor uMma KpeJUTHH
pejrunr Ha HUBOY BBb- y3 crabunne usrnene (stable outlook), npema Fitch Ratings nma KpeqUTHA
pejrunr Ha nuBoy Bb+ y3 mosutuBHe wsrnene (positive outlook), nok npema arenuuju Moody’s
Investors Service uma kpeautHHu pejTur ba2 y3 nosutusHe m3riene (positive outlook). Jenan on
yCJIOBa 32 PUXBaTakhe€ KOPIOPATUBHUX 0OBE3HUIA Yy MOHETAPHUM Oflepanyjama, a KOju ce TH4e
KPEIUTHE OLIEHE, j& Ia MPUBPEIHO JPYIITBO, BHXOB H3/JaBaliall, HMa oLeHy GoHHTeTa AreHiuje
3a IPUBPEHE PETHCTPE HAjMabe Ha HUBOY ,,([[) MpuXBaT/BUB® GOHMTET.

Ymamwemwe speonocmu punancujckux cpedcmasa

Banka ymameme BpPEeNHOCTH (PUHAHCHjCKHX cpelcraBa (MCKa3HBamke HCIPABKE BPEJHOCTH,
OJTHOCHO pe3epBHUCalba 3a OUYCKHBAHe KpeIUTHE IyOUTKe), BPILIH 32 U3HOC OUYEKHUBAHUX KPEAUTHUX
ryburaka (HMHAHCHjCKMX CpeACTaBa Koja c€ BpeJHYyjy IO aMOPTH30BAHOj BPEJHOCTH H
(dhuHAHCHjCKHX cpeAcTaBa 1o ¢pep BpeHOCTH KpO3 OCTaJI pe3yJITar.

OuexrBaHU KpeIUTHH T'yOUTAK je H3HOC CaJallibe BPeTHOCTH NPOLIEeHUX KPeUTHUX ryOHTaKa,
MOH/ICPHUCAHNX PH3UKOM HEHUCITyH-eHha 00aBe3a.

duHaHCHjCKa CPECTBA Ce, HA OCHOBY IMpPOLICHE [a JIM je KPEeAWTHH PH3MK 3Ha4ajHO nosehaH y
ONIHOCY HA PH3MK KOjH je MOCTOja0 Ha JaTyM IIOYeTHOT INpH3HaBamka THX (PUHAHCHjCKHX
cpencTaBa, CBpPCTaBajy y HUBO obe3ppehema 1, 2 wiu 3.
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HAPOJHA BAHKA CPBMJE

HATIOMEHE Y3 ®PHHAHCHUJCKE N3BENITAJE
31. nenem6ap 2025. roqune

31.

IIOJIMTHKE YIIPABJBAIbA PU3NIIUMA (aacraBak)
Kpeautau pusuk (RacTaBak)
Ymamere epeonocmu gunancujckux cpedocmasa (nacmasax)

DuHaHCHjCKA CPeJICTBa CBPCTaBajy ce Y HHBO 00e3Bpeljera 1, ako je nmpoLiemeHo Aa uMajy HH3aK
KPEIUTHH PU3UK MM aKO KPeOUTHH PU3HK HHje 3Ha4dajHO moBehaH y ogHOCY Ha PH3HK KOjH je
NOCTOja0 HAa JaTyM IOYETHOT NpH3HaBama THX (UHAHCHjCKHX CpeAcTaBa. 3a 0Ba (UHAHCHjCKa
cpencTsa yTBphyje ce H3HOC IBaHACCTOMECEYHHUX OUEKHBAHUX KPEIUTHHX IyOHTaKa.

DuHaHCH]CKa CPEJICTBA CBPCTaBajy ce y HHBO obe3Bpeljersa 2, aKo je MpOLEHEHO /12 je KPEAUTHH
pu3MK 3Ha4ajHO NosehaH y 0fHOCY Ha PU3HK KOjH je ITOCT0jao Ha aTyM MOYETHOT PU3HABAbA K
3a oBa ()MHAHCHjCKAa CpelCTBAa YTBphyje C€ H3HOC OYEKHMBAHHX KPEIUTHHUX I'yOHMTaKa TOKOM
YHUTABOI BeKa Tpajama (PMHAHCH]CKOT CPEeACTRa.

duHaHCHjCKa CPEACTBA CBPCTaBajy ce y HUBO 0Ge3Bpeljera 3, aKko je IMpOLEeHEHO 1 je KpeIUuTHH
pH3MK 3HaYajHO nopehaH, Tako Ja ce MOXe CMaTpaTH [a je BPeIHOCT TUX (DHHAHCH]jCKHX
CpelcTaBa KPeMTHO yMamkeHa U 3a 0Ba (PUHAHCHjCKa CpeACTBa yTBphyje ce M3HOC OUEKHBAHUX
KPeIMTHUX IryOuTaKa TOKOM YMTABOI BeKa Tpajara (HHAHCHjCKOT CPENCTBA.

duHaHCHjCKAa CPEICTBa YHja jé BPEOHOCT KPEIWTHO yMameHa NpU CTHIamkby, ODaBE3HO Ce
CBpCTaBajy y HUBO 3 obe3speljersa U OCTajy y TOM HHBOY TOKOM YMTABOT BEKa Tpajama.

Ilpu neduHHCcamy KpHUTepHjyMa 3a HpoleHy nosehama KPeAHWTHOr PU3MKA KOJH CE cMaTpa
3Ha4ajHUM, 3a CBa (MHAHCHjCKA CPEICTBA 3a KOja Ce BpIUM MpPOLEHA OYEKMBAHWX KPEIUTHHUX
rybuTaka npuMemyjy ce KpUTEpPHjyMH KOjH Cy Yy CKJIagy ¢ KPUTEpHjyMHMa y YNoTpeGH rpu
PEZIOBHOM yIIpaBJ/baky KPEAMTHUM PU3HIMMa 32 ONHOCHA (PMHAHCHjCKA CPEACTBA, yK/bYqyjyhu u
pasMarpame KBAIUTATUBHHX [OKA3aTesba, 4 HAPOUHTO:

IpoMEHe YTBpheHUX (YrOBOPEHHUX, MPOMMCAHMX HJIHM Ha APYTd HAYMH Y CKJIAAY C MPONHCHMA
YCTaHOBJbEHHX) YCIIOBa GMHAHCH]CKOT CPeICTBa, KOjH OM Ce OHla 3HAYAjHO PA3IUKOBAIIU OJ
yCJIOBA HA TPXKHIUTY,

- TPOMEHE MHTEPHOI/EKCTePHOT KPEAUTHOT PEjTHHIA Iy>KHHKA,

- 3Ha4ajHUX NPOMEHa y NPUBPEAHOj rpaHy (Y QUHAHCHjCKUM W/UIM EKOHOMCKHM YCIIOBHMA),

- IIPOMEHE y MOCIIOBHOM Pe3yJITaTy Jy»KHHUKa,

- 3HayajHor nopehama KPeUTHOT PU3MKA APYTUX QHHAHCHJCKHUX CPEACTaBa MCTOT MY>KHHUKA,

- TNpOMEHE BPeJHOCTH cpencTBa obe3beljema miu rapanuyje Tpehux wuiia,

- uHbopMaumja 0 UcTeKy poka jaocreha,

- Jpyrux oaroBapajyfiux mokasarespa.

He3saBucHO o7 kpuTepHjyMa KOjH C& KOPHUCTE IIPH PEJOBHOM YIpaB/bakby KPEAUTHHM PH3HIMMA
3a OJHOCHA (PUHAHCHjCKa CPENCTBAa — aKO ce He JOKaKe CYNpOTHO, CMarpa ce 1a je JOLLIO JIO
3HayajHor nosehama KPEeOUTHOT PH3HKA KOJ CBHUX (DMHAHCHjCKHMX CPEACTBA KOja Cy JOcreNa Ha
NOCHeAH IaH U3BELITAjHOT epHoa, a HUCY HarutaheHa y poky oa 30 maHa ox nana mocmeha.

Bpennoct dpunancHjckor cpenctsa je obesspeljena (credit - impaired assets) xaqa HacTaHe jeiaH
WM BUIIE foraljaja ca ITETHUM yTHLIajeM Ha npoLemheHy Oy 1yhi HoBYaHH TOK TOT GUHAHCHjCKOT
CPeICTBa, M Tafia Ce TO CPEICTBO CBPCTaBa y HUBO 00e3Bpeliema 3.
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HAPOJHA BAHKA CPBHJE

HATIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
31. nenemGap 2025. ronnne

31.

MHNOJUTHUKE YIIPAB/LAIA PU3UIINMA (nacTaBak)
KpeauTnn pn3uk (HacTaBak)
Ymameme speonocmu ghunancujckux cpeocmaga (Hacmaeax)

Hokasu o6e3spelierba BpeAHOCTH CBHX (DPMHAHCHjCKMX CpeICcTaBa Koja MHOMJIEXKY MPOLEHH

OYEKHBAHHX KpEIUTHHX ryOUTaKa YKIbYHYjY, HAPOUHTO, pacrosokuse HHpopmauuje o cinegehum
norahajuma:

- 3Ha4ajHMM (MHAHCHjCKMM moTemkohama JyKHHKa,
- TOBpPEeaH YroBOpa WM APYI'HX YTBpheHHMX ycioBa, Kao LITO je HEH3MHMpeHe obaBe3a WM
npekopauewe gocneha,

- pecTpyKTypHpamy Ayra U3 €eKOHOMCKHUX HIH MPaBHHUX pa3jiora MOBE3aHHX ¢ (PHHAHCH]CKUM
noremkohama J{yKHHUKa,

- ouMmenHoj moryhiHoctu aa hie Hag Ay)KHHUKOM OMTH IOKPEHYT CTeYajHH MOCTYNAK WIH APYyTH
00K (PMHAHCHjCKE peopraHusanuje,

- TNpecTaHKy [MOCTOjasba AKTHBHOT TPXKMINTA 3a OAHOCHO (GHHAHCHJCKO CPEACTBO YCJE
¢uHaHcHjckux notemkoha gyKHuUKa,

- KYNOBHHH WK U3/iaBaky GUHAHCHjCKOT CPEACTBA y3 BEJIMKH JAMCKOHT KOJH OpaXkaBa HacTaje
KpeOuTHe ryouTKe.

HeszaBucHO o1 KpUTEpUjyMa KOjH ce KOPHCTE TP PeIOBHOM yIpaBJbatby KPEAUTHAM PU3ULIMMA
3a OJJHOCHA (DMHAHCH]CKA CPEACTBA — aKO Ce He JAOKaXKe CYMpPOTHO, cMaTpa ce Aa je GUHAHCHjCKO
CPEeICTBO MpELUIO Y CTaTyC Heu3Mupema obaBe3a (HuBo 3 obesBpeliema) ako je mocmeno Ha
NOC/ENbH J[aH M3BELITajHOr Mepuona, a HUje HamaheHo y poky Ayxem of 90 mana o maHa
pocneha.

OueKkHBaHM KpPeIUTHH TyOMIM (PUHAHCHJCKHMX CpEACTaBa MPOLEIYjY C€ 3a I0jeANHAYHO
(hMHAHCHJCKO CPEICTBO HIIH 33 IPYITy (PMHAHCHjCKHX CPEACTaBa Ca HCTUM KapaKTepHCTHKaMa, IPH
4eMy ce y3uMajy y o03up CBe pejieBaHTHE W JIOCTYITHE KBAHTUTATUBHE M KBaJIMTATUBHE
uHopMalHje, U TO OHE Koje ce OJJHOCE Ha MpoluIa, cafaiimba i Oyayha norahama.

Hauun Ha kxoju ce oapeljyje na Jii Ha M3BEMITajHA HaTyM (PMHAHCHjCKA CPEACTBa MMajy HU3aK
KPEIUTHH PH3WK M MOCTYNIM HAa OCHOBY KOjHUX Ce MpOLElyje Ja JIM je Ha U3BCLITajHU AaTyM
KPEIUTHH PU3HK 3Ha4YajHO NoBehaH y oflHOCY Ha JIaH MOYETHOI NPHU3HABAaIba, Kao U MOCTYIIH 3a
npoleHy H3Hoca obesBpeljerba, METOJC M TEXHHKE KOje ce KOpHCTe 3a IpoleHy obesBpehema,
MOJIENIM KOjM Ce KOpHCTE 3a Mepeme OYeKHMBAaHHX KpeIWTHUX TryOuraka yTBphenu cy
METO0JIOrHjama 3a npolieHy o0e3Bpeljerba Mo OCHOBY OYEKHBAaHUX KPEIUTHHUX I'yOUTaKa y OKBHPY
Ha/Te)KHUX OPraHu3allioOHMX JiesioBa baHke, U To:

- TOTOBWHE M TeKyhux padyHa koj 6aHaka,

- IUIacMaHa JIeBH3HHX pe3epBHy,

- (HMHAHCHjCKHX CPEACTBA KOja Cy MpHOaB/beHA Yy OKBUPY aKTHBHOCTH BE3aHHX 3a CIPOBONeH-€
MOHETapHe MOJIMTUKE 1 MHCTPYMEHaTa npeaBuljeHUX 3aKOHOM H JPYrUM 3aKOHHMa,

- wiaHcke kBoTe koq MM®-a u cpezcTapa y criellijalHUM [IpaBUMa By4ea,

- OCTaJIUX CPEICTBA U NMOTpa’KUBakba.
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HAPOJHA BAHKA CPBUMJE

HAIIOMEHE Y3 ®PHUHAHCHUJCKE N3BEUITAJE
31. nenem6ap 2025. roqune

31.

INOJIMTHUKE YIIPAB/bAIbA PU3UIINMA (nacTaBak)
Kpeaurnn pusuk (HacraBak)
Ymarwerwe epeonocmu unancujckux cpedcmasa (nacmaeax)

[ipupona rorosmue u Tekyhinx pauyHa kox 6anaka y CTpaHOj BaTyTH je TaKBa [a Cy 0Ba CPEICTBa
TPEHYTHO PACIOJIOXKHKBA, TE C& CMaTpa Ja Cy OYeKHBaHU KPEIUTHHU ryOuTaK 3a 12 Mecel M 3a 1ie0
JKMBOTHM BEK Tpajara OBHX (MHAHCHjCKUX cpelcTaBa jemHaku. Jloxie rox ¢y osa GuHaHCHjCKa
CpelcTaBa TPEHYTHO DaclojIOKHBA, CMarpa ce fAa je KPEeAWTHH PU3HK 3aHEMAapJbUB W 74 je
OYEKMBaHH KPEIUTHH I'yOHTaK y Be3M OBHX cpeJicTaBa jeaHak Hynu. Takole, umajyhu y Bumy na
Ce Cpe/ICTBa Ha TeKyhuM padyHMMa Kon OaHaka Hanase Koj GaHaka 4Mju Cy KPeOUTHH PEjTHH3M
HHBECTHUHOHOT PaHra, 0Ba CPEACTBAa HMajy HU3aK KPEIMTHH PH3HMK H CMATpa Ce Ha HHje JOULIO HO
3Ha4ajHoOr noBehama KPeIUTHOT PU3HKA CBE TOK HUXOB KPEAUTHH PEJTUHI OCTAHE HAa TOM PaHTYy.
HemoryhHocT pacmonarama OBMM (MHAHCHjCKHM CpPEACTBUMA AyXKe Of jeJHOr pagHor AaHa,
OZIHOCHO /iBa pajiHa JiaHa y CiTydajy NOCTOjarba TEXHHYKHMX MOoTelKoha je OCHOBHM MHAMKATOP Na
je mHXOBa BpPENHOCT KPEOMTHO yMamweHa. Kao nomarse penepantHe uH(bOpMalmje 3a
Omnpele/bUBarbe CTaTyCa KPEAMTHO yMameHE BPENHOCTH Ce MOIY KOPHUCTHTH M Ca3sHama o
KallliCby y M3BplIaBamy 00aBe3a APYTHX ApiKaualla padyHa, OJHOCHO KAIILEHE Y UCIYHEmY
obape3a npema NoBepHOLMMa, Kao U HH(opMaLmje Koje 00jaBibyjy pejTHHT areHuuje, Kao MmTo je
nopesbuBae craryca D u npyre madopmanuje o MOryliHOCTH NOKpeTama CTeYajHOT MOCTYIKA.

KpenutHy pusuk mjiacmasa JeBH3HHX pe3epBH (IeMO3MTa M XapTHja O] BPEAHOCTH y CTPaHOj
BAIYTH) C€ KBAaHTU(MKYje Ipeko default Moziena, 3aCHOBaHOT Ha BEPOBATHORHM ryOMTKa yroBOpeHe
ctpane. IlapameTpu 3a Mepere KpeIUTHOT pU3HKa cy cienehu:

- M3HOC HM3JIOXKEH PH3MKY (MaKCHMalaH M3HOC KOjH MOXKE MOCTaTH ryOUTaK y Cily4ajy HacTaHKa
CiTy4aja HeMOryhHOCTH M3MHpERa YroBOpHE 06aBe3e), KOjH j€ jeHaK TPXKHIIHO] BPEAHOCTH
ITaCHPaHHX Cpe[CcTaBa,

- BepoBaTHoha rybuTka (BeposatHoha 1a hie HacTaTu cuTyauHja y Kojoj yroeopHa crpana Hehe
mMohu na MciyHu cBOjy 06aBesy), Koja ce, y 3aBUCHOCTH O KOMIIO3HTHOT KPEAUTHOT PejTHHIa
Ganke/usnaBaoua, u3padyHaBa Kao Npocek defaull cToma 3a roauHy JaHa PejTHUHI areHLuja
Standard& Poor's u Moody's,

- ryburak 3a 1aTy cTerneH BepoBaTHolie, KOju ce 1o6GHja kao 1 — recovery rate (HMBO 10 KOra ce
MOX€ HaJOKHaIUTH ryOHTaK yciiea HeMoryiHOCTH yroBOpHE CTpaHe Aa HCIIYHH CBOjy 06aBesy)
%

- OYEKUBAHU KPENWTHHU ryOHTaK, KOjU NpeCcTaBiba IPOCceyaH MOTCHUHjATHU TYOHUTaK TPIKHIIHE
BPEIHOCTU CPEACTaBa KOJU je MOocieaHla HeKor norahaja Ha TpPXHIITY, a Y BE3W je ca
KPEOUTHUM PH3HKOM.

[Tnacmanu neBU3HMX pe3epBH Koj 0OaHaka, OJHOCHO HM3JaBaialad YdjU je KPEOUTHH PEjTHHT
MHBECTHIMOHOT PaHra, HMajy HH3aK KPeJUTHH pH3HK. CHIDKEeH€ KPEAHTHOI PEjTHHIA 3a HEKH
MHCTPYMEHT U3 IUIaCMaHa JI€BH3HHX PE3€PBH Ha HHMBO 34 jeJaH CTEIEH HIKH O MHBECTHUILMOHOT
paHra cMarpa Ce 3Ha4ajHMM noBehameM KpeIMTHOT PH3HKA, Y KOM Cly4ajy ce MpUMemyje
BPEJHOCT TapameTpa BepoBaTHOha ryOMTKa 3a PEOCTaI BeK Tpajarba PUHAHCHjCKOT CpencTBa
H3pavyHAT Kao Mpocek default cromna 3a oproeapajyhu nepuon pejtunr arenumja Standard& Poor's
u Moody's.

Cgrako Kalllibere YTOBOPHE CTpaHe Y UCHyHelby 00aBe3a AyKe 01 JeAHOr pagHOr J1aHa, OJHOCHO
ABa pajiHa aHa y CiTy4ajy MoCTOjamha TeXHHYKHX noTemkoha npeacrasba OCHOBHU HHAMKATOP Aa
J€ BpEIHOCT mnacMaHa AEBHU3HHX PE3epPBH KpPEeAMTHO yMmameHa. Kao [omaTHe peneBaHTHe
vH(OpMaLMje 32 ONPeNe/bUBAILE CTATYCA KPEIUTHO YMaheHE BPEAHOCTH OBUX CPEACTABA CE MOTY
KOPHCTHUTH M Ca3Hama O Kallllelhy OaHKe KOI Koje Cy IUIacCMpaHH OEeMO3MTH WIM M3[aBaolia
XapTHje Ofi BPEIHOCTH Y HCIyHelby 06aBe3a npema JpyrdM MOBEpUOLMMA, Kao ¥ HH(pOpMalHje
Koje 00jaBJpyjy pejTHHT areHuuje, Kao IITO je modesbuBame cratyca D u apyre undopmalmje o
MOryhHOCTH ITOKpeTama CTe4ajHOr MOCTYIKA.
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HAPOJHA BAHKA CPBUJE

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEHITAJE
31. nenembap 2025. ronune

31.

NOJIMTHUKE YIIPABJbAIbA PUIUIINMA (nactraBak)
KpeanThn pa3uk (HacTaBax)
Ymareme epedonocmu punancujckux cpedcmaea (Hacmaeax)

KpenuTHy xBaauTeT IiiacMaHa JCBH3HUX pe3epBU Ce KOHTHHYMpPAHO TMpPaTH ¥ MO NOTpebH ce
pearyje kako O ce KpeMTHH PH3MK CBeO Ha HajMawmy Moryhy mepy. MMajyhu y Bumy BHCOK
KPEAWTHH KBAJIATET WHCTPyMEHaTa y JEBU3HHM pe3epBamMa baHke W uMibeHHLy Ja je
METOOJIOTHjOM 3a TpoleHy obe3Bpelierba MO OCHOBY OYEKHBAHHMX KpPeAUTHHX TryOuTaka
npeasuliero noesehaibe oOpauyHATHX OYEKHMBAHMX KpEOWHUX ryOuTaka y cilydajy CMamema
KPeIUTHOT KBaJIMTETa WHCTPYMEHATa/yrOBOPHE CTpaHe, H3y3eB mNpuwiarohaBama croma
BepoBaTHoha ryGHTKa y CKiIajy ca MOCJIEABHMM JOCTYIHHM nojaimma, y 2025. roquHu Huje 6uno

noTpebe 3a KIBMEHOM METOIONIOTHje 3a HpoLieHy obe3Bpeljera Mo OCHOBY OUEKMBAaHUX KPEAUTHUX
ryburaka.

DHUHAHCHjCKA CPEICTBA KOja cy IpHOaB/beHA y OKBHPY AKTHBHOCTH Be3aHHX 3a cripoBoheme
MOHETAPHE MOJMTHKE M MHCTpymMeHaTa mpeaBullennx 3axonom M ApPyraM 3aKOHHMA Cy
Cpe/ICTBa HUCKOT KPEANTHOT PH3KKa y ClIydajeBUMa H3MHpera 00aBe3a qy>KHHMKa O poKy Aocneha,
Kajla ce He OdeKkyjy npoOieMH MO OCHOBY KpEJUTHE CIOCOOHOCTH IyXHHKA M Kaja Cy MCTa
MOKpHBEHa oAroBapajyhnum cpeacTBuma obesbehema.

Kpurepujymu 3a yTBpjUBame 3Ha4ajHOT Hopacta KPeJANTHOT pU3UKa Cy HeW3MHpHUBame obaBe3a
IyXHHKa 0 poKy gocneha, cMameme KpeAWTHE CHOCOOHOCTH AY)KHHMKA, CMAKEHE BPEIHOCTU
cpeacraBa o0e3behema, 3Ha4ajHO MoBehame KpPeIUTHOr PU3HKA KOA JpYrvx (MHAHCHjCKHX
Cpe/iCTaBa WCTOT AY)KHUKA, YTHLAj €KOHOMCKHX, (MHAHCHjCKUX KpH3a Ha MIOOGAIHOM, W/WiIn
PErHOHAIHOM HHBOY, CllelUGHYHA NpoOJieMd BE3aHH 3a MOjeAMHe rpynaiuje OaHaka MIH
NpUBPEIHUX ApyluTaBa, npoOiieMu y oipkaBamy Tekyhe THMKBHAHOCTH 0aHaka M OCTaJIMX
Jy’)KHHKa, TpobJieMH Be3aHH 33 MOTOpILIABAKE [0Ka3aTesba PUSHYHOCTH MOCIOBamkba Ay>KHHKA U
ocTasie KocTynHe uHdopManmje.

Kpureprjymu 3a yTBphuBame craTyca HeM3MHpema obaBe3a Cy: 3Ha4UajHM NpobiieMH y Be3H ca
KpeauTHOM crocoOHomhy Ay>KHHKa, PECTPYKTYpHpame W3 €KOHOMCKHX WIIY MpaBHHX pasiiora
MoBe3aHuX ¢ (MHAHCHjCKUM moTteiikohaMa JayxHuka, MoryhHoct fa hie Hajx myxHUKOM OWTH
MOKPEHYT CTEYAjHH MOCTYIAK WIH ApyTH 00K PUHAHCH|CKE peopraHu3aryje.

TpoueHa ouekMBaHMX KPEAUTHHUX TIyOWTaka KOJA TpaHCAKIMja peno KylNOBUHE XapTuja of
BpeHOCTH M KPe[HTa 3a JIMKBUAHOCT, M3padyHaBa ce Kao 30Hp BpeAHOCTH cBUX Moryhwux
rybuTaka, mpd uYeMy ce CBakH TNoHaepuiie BepoBatHohoM Hacranka Tor ryburka. IIponena
BepoBaTHOhe HeM3MHpema 06aBe3a BPIIH ce noyiazehu of ,,KPeAUTHOT PejTHHrA™, OAHOCHO CTOIE
defult-a xojy cy pejraHr arenuuja Standard&Poor's u Moody's yTepaune 3a HUBO KPEIUTHOT
pejTurra koju uma PemyGnuka Cpbuja. OBako yTtBphena GazHa croma BepoBaTHOhe IyOHTKa
Kopuryje ce crornom BepoBatHohe ryOuTKa OaHKe MaTHIle, KA0 M HHTEPHOM NPOLIEHOM PEjTHHra
Ganaka yTBplleHOM Ha OCHOBY mpahema OCHOBHHMX HHAMKATOpa PU3HKA, aHAJU3€ MOCIOBHOT
MOJIeNIa, IPOLIEHe KOPHOPATHBHOT YIPAaB/bakha M CHCTEMa YHYTPAIIbUX KOHTPOJA, PU3MKA KOjH
YTHYy HA COJIBEHTHOCT, JIMKBHAHOCT, aJEKBATHOCT KamuTala M ajeKBaTHOCT JIMKBHOHUX
cpezcTaBa, Kao M Ha OCHOBY ONEPATHBHHX IOJAaTaka KOjHMa ce HHTEPHO pacloyaxe.

ITpouena uzHoca oGe3ppelierha GUHAHCHjCKUX CPEJICTaBa y BE3H ca TpajHUM onepaijama ca XoB,
perynucanuM OIyKoM O yCIIOBHMA M HauuHy cnpoBoljera omepanydja Ha OTBOPEHOM TPKHILTY
(ocuM KOprOpaTHBHMX 0OBE3HHIIA) M MlacMaHa y XoB y nmuHapuma W CTpaHOj BATYTH, KOjH Cy
CTeYeHH BaH aKTUBHOCTH BE3aHHX 3a CIPOBOhEH¢ MOHETapHE MOMHTHKE (OCHM KOPIOPaTHBHUX
o0Be3HMIIA), BPIIM C& HA OCHOBY Opoja JaHa Kallibemha Y H3MHpPHBaly 00aBe3a, YKOIHMKO Cy Ta
CpeliCTBa CBpCTaHa y NpBM HHUBO oOe3Bpeljerba. YKONHMKO Cy Ta CpeACTBa CBPCTaHAa y HHBO
obesBpehema 2 win 3, oGpauyH obe3Bpeljera ce BpiHu cX0AHO 0OpauyHy KOju ce IpUMemyje KOA
KOPITOPaTUBHUX OOBE3HMIIA, Ca M3Y3€TKOM (aKTOpa CKOPHHIA.

59



HAPOJHA BAHKA CPBUJE

HATIOMEHE Y3 ®PHHAHCHUJCKE U3BEIITAJE
31. neuembap 2025. roqune

31.

IHOJMTHUKE YIIPAB/bAIbA PU3UITUMA (HacraBak)
KpeanTau pu3uk (HacTapak)
Ymamere epeonocmu gpunancujckux cpedcmasa (nacmagax)

[TpoureHa oyekHBaHUX KpEeOUTHUX ryOHUTaKa KO TPajHHX Oliepallija Koje ce OIHOCE Ha IUTacMaHe
y KopriopaTvBHe 00Be3HHIle BpuM ce nonaszehiu on nmogataka pejTHHr areHnuja Standard&Poor's 1
Moody's o default cronama mo kpemutHHM pejTuH3EMa 32 PemyGmuky Cpbujy m nomaraka
AreHiMje 3a IpUBpeJHe perucTpe o OOHHTETY NMpHBpeAHOr Apywrea. [lopen Tora, mpoueHa ce
BpIIY Ha OCHOBY JIPYIMX 3HAa4ajHUX MO/laTaka, Kao WTo cy Opoj AaHa HENMKBHIHOCTH MPHUBPETHOT
ApywTBa y nocieamux 12 Mecery, nogany o 3abpaHu pacrnoiaramba CpeICTBIMA HA padyyHHMa KOJT
0aHaka M CJI., K0 M Ha OCHOBY ONIEPaTHBHHX HOJATaKa O IOC/OBamY MPHUBPENHHX APYIITABA
KOjHMa ceé MHTEpHO pacrionaxxe (O4YeKHBaHA KpeTakwa OCHOBHHMX MaKPOEKOHOMCKHMX IIOKa3aresba
3eMJb€, OLEHA CTaOMIHOCTH (MHAHCHjCKOT CHCTeMa, casHama O NpobjeMHMa y TIOCIOBamy
TNojeAMHAYHMX NPUBPEIHUX APYLITABa WIH PyIe MPUBPEIHHX APYIUTABA H CIL.).

3a ocTana cpeAcTBa H MOTPasKMBamka baHke Koja cy mpeaMer mpoleHe KPeAWTHOr PU3MKA Ha
HHMBOY Ne(HHHCAHHX IPyMNa U MOArpyIa, MPoLleHa OYEKHBAHUX KPEAUTHHX ryOuTaKa BpIIH Ce Ha
OCHOBY NPOCEYHMX HCTOPHjCKMX CTOIA ryOHTaKa 3a Ae(HHHCAHE CErMEHTe, Ha OCHOBY MATpHIa
MMrpaiyje, Dy)KHHE Kallllhelha y W3MUpely obaBe3a My)KHHKA M CTENEHA OCHIYpama HMXOBE
HaruiaTe.

Tabene xoje cnene npukasyjy cTame U IPOMEHe Ha pauyHHMa KCTIPABKE BPEIHOCTH U PE3EPBHCAba
IO OCHOBY OYEKMBAaHUX KPEIWTHHX ryOuTaka Mo BpcTH (MHAHCHjCKOT CpPeACTBAa M HHBOMMA
obesBpelema 3a 2025. u 2024. roguny:

I'OTOBUHA U TEKYHH PAUYYHH KO/l BAHAKA

Y xumpanama guHapa Hugo 1 Hugo 2 Hugo 3 YKkynHo
Crame 1. janyapa 2025. roguHe - - 935.958 935.958

ITpesoc y HuBO 1 - - - -
ITpeHoc y HUBO 2 - - - -
Ipenoc y HuBO 3 - - - -
Kypcre paznuke - - (90.949) (90.949)

Crame 31. nenemopa 2025. roqune - - 845.009 845.009
Crame 1. janyapa 2024. roquHe - - 888.253 888.253

IIpenoc y Hugo 1 - - - -
[Tpenoc y HUBO 2 - - - -
IIpeHoc y HuBO 3 - - - -
KypcHe paznuke - - 47.705 47.705

Crame 31. nenemopa 2024. roqusne - - 935.958 935.958

60



HATIOMEHE Y3 ®PUHAHCHUJCKE U3BEITAJE
31. nexem0bap 2025. rogune

31.

IIOJUTHUKE YIIPAB/bAIbA PU3UIIIMA (nacraBak)

Kpenutnn pusuk (HacTtaBak)

HAPOJIHA BAHKA CPBMJE

Ymarwere epeonocmu punancujckux cpedcmasa (Hacmagax)

JEIIO3UTH

Y xu/bajamMa AuHapa

Crame 1. janyapa 2025. ronnHe
[Npenoc y HuBo 1

IlpeHoc y HuBO 2

[penoc y HuBo 3

HoBe ncnpaBke BpeAHOCTH
YkHUHyTa yMawbemha BpeAHOCTH
KypcHe paznuke

Cramwe 31. neuembpa 2025. rogune

Crame 1. janyapa 2024. rogune
Ipenoc y HuBo 1

IIpeHoc y HUBO 2

IIpeHoc y HEUBO 3

Hoge ucnpaBke BpeqHOCTH
YKuHyTa yMawewha BpeAHOCTH
Kypche pa3miake

Cramwe 31. nenem6pa 2024, ronuHe

XAPTHMJE O BPEJHOCTH I1O AMOPTH30BAHOJ BPEAHOCTH

Y xumhajgama iuHapa

Crame 1. janyapa 2025. roanne
ITpenoc y Huso 1

IIpesoc y HuBO 2

IIpenoc y HuBo 3

Hoge ucnpaBke BpeIHOCTH
VKUHYTa yMambebha BPEHOCTU
Ornucu

Crame 31. nenemOpa 202S. ropune

Crame 1. janyapa 2024. rogune
ITpenoc y HuBo 1

Ipenoc y HUBO 2

[Tpenoc y HuBo 3

HoBe ucnpaBKke BpeJHOCTH
VKUHyTa yMabemha BPeIHOCTH

Crame 31. neuemopa 2024. ronune

Huso 1 Hugo 2 Hugo 3 YxynHo
3.126 - 2.846.215 2.849.341
16.543 - - 16.543
(17.736) - - (17.736)
3 - (238.042) (238.039)

1.936 - 2.608.173 2.610.109
6.190 - 2.727.764 2.733.954
22.304 - _ - 22.304
(25.364) - (3.393) (28.757)
(&) - 121.844 121.840
3.126 - 2.846.215 2.849.341
Hugo 1 Hugo 2 HugBo 3 YKYNHO
208.855 - 141.045 349.900
25.543 - - 25.543
(119.904) - - (119.904)
- - (75.345) (75.345)
114.494 - 65.700 180.194
165.357 - 141.045 306.402
63.733 - - 63.733
(20.235) - - (20.235)
208.855 - 141.045 349.900
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HAITOMEHE Y3 ®PUHAHCHUJCKE U3BEHITAJE
31. nenembap 2025. roqane

31.

INOJIMTUKE YIIPAB/bAILA PU3HUIIHUMA (nacraBak)

KpeanTnn pu3nk (HacTaBak)

HAPOJHA BAHKA CPBHJE

Ymamere epeonocmu punancujckux cpedcmasa (nacmagax)

XAPTHJE O BPEJHOCTH 110 ®EP BPEJHOCTHU KPO3 OCTAJIN PE3YJITAT -

OBABE3HO

Y xubagama 1uHapa

Crame 1. janyapa 2025. ronune*
IIpeHoc y HuBO 1

IIpenoc y HuBO 2

Ilpesoc y HEBO 3

Hoge ncrpaBke BpeAHOCTH
VKHHYTa yMambeHha BpeJHOCTH

Crame 31. neuemopa 2025. roanne*

Crame 1. janyapa 2024. rogune*
IIpenoc y HuBo 1

IlpeHoc y HUBO 2

Ilpenoc y HuBO 3

Hoge ucnpaBxe BpeAHOCTH
VkuHyTa yMaBbemba BpeJHOCTH

Crame 31. neuemopa 2024. rogune*

KPEIUTHU U IIJIACMAHU

Y xuspagamMa AMHapa

Crame 1. janyapa 2025. rogune
IIpenoc y HuBO 1

IIpenoc y HuBoO 2

IIpenoc y HuBo 3

HoBe ncnpaBxe BpeAHOCTH
VKuHyTa yMaBeha BpeTHOCTH
Otnrcu

OcTano

Crame 31. genemopa 2025. rogune

Crame 1. janyapa 2024. roaune
IIpenoc y HuBo 1

IIpenoc y HuRo 2

[Ipenoc y HuBO 3

Hoge ucnpaBke BpeIHOCTH
VxHHyTa yMambeha BpeJHOCTH
Otnmcu

Ocrano

Crame 31. neuembpa 2024. ropune

Huso 1 Huso 2 Hugo 3 YKkynHo
63.171 - - 63.171
116.665 - - 116.665
(48.060) - - (48.060)
131.776 - - 131.776
51.614 - - 51.614
51.515 - - 51.515
(39.958) - - (39.958)
63.171 - - 63.171
Hugo 1 Huso 2 Huso 3 YKynHo
58.819 14.419 1.364.909 1.438.147
6.375 (3.953) (2.422) -
(4.324) 9.718 (5.394) -
(2.252) (7.021) 9.273 -
6.617 56 1.806 8.479
(9.073) (1.639) (104.034) (114.746)
- - (123.520) (123.520)

- - 1.030 1.030
56.162 11.580 1.141.648 1.209.390
63.788 13.906 1.394.940 1.472.634
7.101 (2.618) (4.483) -
(5.844) 12.050 (6.206) -
(272) (9.333) 9.605 -
3.556 2.032 2.009 7.597
(9.509) (1.618) (31.892) (43.019)
)] - (15) (16)

- - 951 951
58.819 14.419 1.364.909 1.438.147

* ¥V cxnaoy ca MCDH 9, epexam obeszspeheroa OyicHuuKux xapmuja 00 8pedHocmu Koje ce 8pedHyjy no gep epednocmis
Kpo3 ocmanu pe3yimam He npuxazyje ce y bunancy cmara c 063upom da ce oge xapmuje 6peonyjy no gep epedrocmu.
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HAPOJHA BAHKA CPBUAJE

HATIOMEHE Y3 ®UHAHCUJCKE N3BEIITAJE
31. neuemobap 2025. ronune

31.

MNOJINTUKE YIHIPAB/BAIbA PHU3UILINMA (nacraBak)
Kpeaurnu pusuk (HacraBak)

Ymaremwe epeonocmu unancujcrux cpeocmasa (Hacmaeax)

OCTAJIA CPEACTBA
Y xumagama qfuHapa Huso 1 Hugso 2 Huso 3 YkynHo
Crame 1. janyapa 2025. rognne - 1.185 213.093 214.278

[Tpenoc y HuBo 1 - . -
Ilpenoc y HuBo 2 -

[Ipenoc y uuBo 3 - (5.905) 5.905 -
Hoge ucnpaske BpenHOCTH - 23.743 19.607 43.350
YKuHyTa yMambema BpeIHOCTH - (11.150) (8.681) (19.831)
KypcHe paznvke - 1 (504) (503)
Otniucu - (3.612) (3.612)
Crame 31. nenem6pa 2025. rogune - 7.874 225.808 233.682
Crame 1. janyapa 2024. rogune - 20.291 372.896 393.187
IIpenoc y nuso 1 - - - -
[Ipenoc y HuBo 2 - 1 )] -
IIpeHoc y nugo 3 - (4.764) 4,764 -
Hoge ucnpaBke BpenHOCTH - 13.603 17.915 31.518
YkuHyTa yMatbemha BpeJHOCTH - (27.952) (184.974)  (212.926)
Kypcue paznnke - 6 7.863 7.869
Ortmucu - - (5.370) (5.370)
Crame 31. nenemoOpa 2024. ropune - 1.185 213.093 214.278

Ocrayna cpencTBa Koja He MOJIEXKY KPEAMTHOM pH3MKy Ha naH 31. meuembap 2025. roause
0o0yxBaTajy 3ajiuxe, AaTe aBaHCE M pa3rpaHUuYeHE TPOLIKOBE Y YKyMHOM u3Hocy of 6.738.006
xuspana quHapa (31. neuembap 2024. rogune: 6.031.478 xumaze nuHapa).

Y toky 2025. romuHe HHje BpUIEH pernporpaM, pekjacupukaiyja Wi Moaudukanmja
(MHAHCH]CKMX CpEICTaBa.

Takolje, y 2025. ronuHu He mocToje PUHAHCH]CKA CPelICTBA Koja Cy KpeuTHO obe3BpeljeHa, a kop
KOJUX CY YrOBOPEHH YCJIOBH 3HA4YajHO M3MEH-EHH TakKo Ja JOJa3u 10 INpecTaHKa NpH3HaBamba
OPUTHHAJTHOT CPECTBA M NMPH3HAaBaba HOBOT (PMHAHCHJCKOT CPEACTBA.
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HAIIOMEHE Y3 ®UHAHCHJCKE U3BEIITAJE

31. neuembap 2025. ronnne

31.

HOJNTUKE YIIPAB/bAIHLA PU3HUIINMA (nacrasak)

Kpeauran pu3uk (HacTaBak)

Konyenmpayuja Kpeoumnoz pusuka puHAHCUjCKUx cpeocmasa

a) Konyewmpayuja no pecuonuma

Y xubagaMa AMHapa

®uHaHcHjcKa cpeacTBa

ToroBuna 1 Tekyhu padyHu koj 6aHaka
Jeno3uru

Xaptuje oJ BpEOHOCTH

Kpenutu u nnacManu

YnaHcka xBota y MM®-y u cpeactsa
y CHELIMjaTHUM NpaBUMa By4eHa
Ocrana cpeacrsa

¥Yxynuo Ha aaH 31. nenembap 2025. rogune
Ykynno Ha aau 31. nenembap 2024. rogune

6) Konyenmpayuja no denamnocmuma

Y xubaaamMa fuHapa

duHaHCHjCKA CPeACTBA

TotoBuna u Texyhin padyHu kof 6aHaka
Jlermo3uru

Xapruje ol BpeAHOCTH

Kpeautn v nnacmanu

Unancka keora MM®y -y u cpencrea
Y CHELHMjalHUM [IpaBUMa By4€Ha
Ocrana cpencrpa

Yxynno 31. aeuembap 2025. roaune
Yxynno 31. peuembap 2024. roaune

HAPOJHA BAHKA CPBMJE

Amepuka u
Cpbuja EBpona Kanaga A3zmuja Ocrano Ykynuo
40.296.285 223.277.865 1.358.736 79.266 112.308 265.124.460
- 232.912.069 175.453.374 - - 408.365.443
113.812.398  1.433.227.457 278.718.813 141.997.924 7.318.682  1.975.075.274
253.838 - - - - 253.838
- - 7.861.743 - - 7.861.743
1.208.290 419 1.288 - - 1.209.997
155.570.811 _ 1.889.417.810 463.393.954 142.077.190 7.430.990  2.657.890.755
167.896.978  2.117.657.496 570.895.373 98.104.610 7.565.404  2.962.119.861
JaBHH ceKTOp Crpana

(ap:xaBa H Ocraje npaBHa JjHLa Cexrop

jaBHa  ¢uHaHcHjcKe (ocum Dusuika Apyrux
Banke npeayzeha) opraHuzaumje 6anaka)* JHLIA MPaBHHX JHULA Ykynuo
265.124.460 - - - - - 265.124.460
408.365.443 408.365.443
94.898.881 113.812.398 245.346.688  1.521.017.307 - - 1.975.075.274
7.915 - - - 245.923 - 253.838
- - 7.861.743 - - - 7.861.743
336.631 726.205 11.035 1.283 134.070 773 1.209.997
768.733.330 114.538.603 253.219.466  1.521.018.590 379.993 773  2.657.890.755
890.914.359 136.479.219 198.535.569  1.733.490.803 389.239 2.310.672  2.962.119.861

*  H3daseaoyu xapmuja 00 epedrocmu: meljynapodne gunarncujcke uncmumyyuje (Supranational), pedepanne jedunuye najpaseujenujux opxcaea (Subnational-municipal) u
unancujcke uncmumyyuje ¢ OpacasHom nodpuikcom (Agency).
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HAIIOMEHE Y3 ®PUHAHCHJCKE U3BEIITAJE

31. nenemobap 2025. ronune

31.

HOJIMTHUKE YIIPAB/bAIA PU3UIIMMA (nacTaBak)

Kpeantan pusnk (HacTaBak)

8) Konyenmpayuja no kpedumnom pejmuney

Y xumagama guHapa

XapThje o BpeJHOCTH Y CTPAHOj BANIYTH:

- Kynoncke o6Be3nnie
AAA

AA+

AA

AA-

A+

A

A-

YkynHo

- IMCKOHTHE XapTHje 01 BPEAHOCTH
AAA

AA+

AA

AA-

YkynHo

OpoueHHu Aen03UTH

be3 pejtunra (6e3 pusuka)*
AAA

AA+

AA

AA-

Ykynno

Kynoncke xapThje o BpeHOCTH Y AHHAPHMA:
- npxaBHe oOBe3HuUIEe Pemyonuke Cpbuje

Pejtunr Pemy6muke Cpbuje**

- KOPIIOPAaTHBHE XapTHje O] BPEAHOCTH
Omena GoHuTETA U3ABaoLA je y pacnony of ,,(bb+) Beoma
nobap® o ,,(J1/1-) npuxsatibiB” 60HUTET ATEHIHjE 3a

TIpUBpEJIHE perucTpe™ **
YxynHo
*

pusuKa.

HAPOJHA BAHKA CPBUJE

Konuentpaunja kpeoumnoz puzuxa (punancujckux cpedcmaea (Hacmaeax)

31. nenembap 31. nenemoap
2025. 2024.
759.541.659 859.036.454
425.671.941 582.842.934
39.379.622 30.242.229
68.270.455 402.649.343
413.372.316 52.988.529
11.768.665 14.957.255
4.658.430 2.311.576
1.722.663.088 1.945.028.320
70.084.052 14.321.100
- 55.548.643
68.515.736 12.967.867
138.599.788 82.837.610
22.198.478 114.835.367
130.651.204 169.976.148
220.323.169 182.576.742
35.192.592 56.827.283
408.365.443 524.215.540
22.549.565 24.129.861
91.262.833 113.893.481
113.812.398 138.023.342

Henosumu ko0 banke 3a meliynapodna nopasnarea, baszen Hucy npedmem odpelusarna kpedumnoz pejmunza ¥ mpemupajy ce kao naacmanu 6e3

**  Kpeoumnu pejmune Penybnuxe Cpbuje npema excmeprum pejmunz azenyujama: S&P kpedumuu pejmunz na nusoy BEB- y3 cmabunne uzzneoe,
Fitch xpeoumnu pejmunz na nusoy b+ y3 nosumuene usznede, 0ok npema azenyuju Moody's uma kpedumnu pejmunz ba2 y3 nozumuene usznede.
**% Oyena 6oHumema (ckopunza) je objexmususupana oyena ymephena Ha 0cHO8y nodamaxa u3 QUHAHCUCKUX u3sewmaja y nociedrwux nem, a
HajMaree mpu 200uHe, A NPU U3PAOU CKOPUH2A 8PEOHY)Y ce uHancyjcke nepdopmarce Opyumea Uckazare 1 AHAU3UPAre NPexo HOKA3amersd 3d
oyeHy bonumema, y3 ysancasarbe OCHOBHUX meHOenyuja y obnacmu y kojoj oo obaswa denamuocm. Iloped moea, obyxeamajy ce u dpyeu
3Hayajuu nodayu, xao wmo cy 6poj dana nenukeuoHocmu y nocnedroux 12 meceyu u cn. Yenos 3a npuxeamaree kopnopamushux obeesnuya y
MOHEMAapHUM onepayujamd je 0a npuspeoHo Opyuimeo, wuxos usoasanay, uma oyeny 6oHumema Azenyuje 3a npuepedne pezucmpe Hajmarse Ha

Hueoy ,, (1) npuxeammus ' Gonumem.
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HAITOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE

31. nenembap 2025. ronune

31.

MMOJIMTHUKE YIIPABJbAIbA PUSHUIIMMA (HacTaBakK)
KpeanTan pu3uk (HacTaBak)

Konyenmpayuja kpeoumnoz puzuxa puHancujckux cpeocmaea (Hacmaeax)

31. neuemoap. 31. neuembap
Y xumpanama gunapa 2025. 2024.
CpeactBa Ha Tekyhinm padyHuma Koj cTpaHuX 6aHaka
(xopucrte ce 3a 00aBJbambe ILTATHOT IPOMETA CA HHOCTPAHCTBOM)
- cpeactBa koi MehyHapomHuX QUHAHCHjCKMX HHCTUTYLHja 13.612 14.692

(6e3 pejTunra)

- cTpaHe OaHke ca pejTHHrOM AAA 223.335.237 232.668.204
- cTpaHe OaHKe ca pejTHHroM AA+ 244185 67.507
- cTpaHe OaHke ca pejTHHTOM AA, AA-, A+, A u A- 1.228.114 958.283
- He TIPaTH Ce PejTHHT 7.028 7438
Ykynso 224.828.176 233.716.124
Ocrtana puBaHCHjCKA CpeCTBA U3JIOXKEHA KPEAUTHOM PH3HKY 49.621.862 38.298.925
YKYIIHO 2.657.890.755 2.962.119.861

HAPOJHA BAHKA CPBUJE

Ocrana (uHaHCHjcKa CpeICTBa H3I0XKEHAa KPSOUTHOM PH3MKY IPEACTaBibajy CPEeACTBAa KOja HHUCY IpeaMeT
ynarama baHke y ckiamy ca cMepHHLaMa 3a yrpaBJbarbe JeBU3HHM pe3epBaMa M HHTepHMM MHCTpYyKLMjamMa H

oIpaxaBajy ciaenehy CTpykTypy:

31. aeuembap. 31. aeuembap
Y xumagamMa quHapa 2025. 2024.
Cpenctra Ha Tekyhum pasyruma xog HBC 40.296.284 27.837.177
Hemo3uTn (1 KaMaTa) JaTi 3a cTaMOeHy H3rpagby 3aMoCIeHIX - 3.555
Kpeoutu u rmacMaHu 253.838 815.913
Cpenctsa y crienjalHAIM NpaBuMa ByYera 7.861.743 8.421.482
OcrTana cpencTaa 1.209.997 1.220.798
YkynHo 49.621.862 38.298.925

PH3HK JJHKBHIHOCTH

Pusuk nukBUIHOCTH 00yxBaTa pusHK HeMoryhHOCTH Ha ce cpeficTBa baHke ¢uHaHCHpajy H3BOpUMa
NoJjeJHaKe POYHOCTH W KaMaTHe CTONe, Ka0 M PHU3MK HEMOryhHOCTH Hamjare cpeicrasa [io
onarosapajyhoj LeH# U y oapel)eHOM BpeMeHy .

CeakofHeBHe aKTHBHOCTH baHke ycMmepeHe cy Ha oOe3beljerse moTpeOHE JTHMKBHIHOCTH, OJHOCHO
u3Muperwe CcBUX obaBe3a y poky nocreha. baHka npouemyje pU3HK JUKBHAHOCTH TaKO MITO
HIeHTUOUKYje U KOHTpONHILE MpOMeHe y W3BOpHMa (HHaHCHpama KOjH Ccy HMOoTpeGHM na 6u ce
IJOCTHIIIH [OCJIOBHU LIWJBEBH yTBpYeHH y cTpateruju banke.

Wmajyhu y Buny cmeumbruny ynory banke kao meHTpanHe OaHke M jeNUHCTBEHE MOHETapHe
uHctuTynyje Pemybnuke Cpbuje, pH3HK JHMKBHIHOCTH Y cOpoBOhery MOHETApHE IOJIMTHKE He
moctoju. baHka ynpaBiba pPU3HMKOM JIMKBUOHOCTH YTBpHHUBameM W OAP)KAaBaEkbEM JIMKBHIHHX
cpelcTaBa Ha HHMBOY oaroBapajyfieM 3a cnpoBoljere JeBH3HE TONHUTHKE, KA0 U ONaroBpeMEeHOT U
penoBHor 1uiahiamka obaBe3a npeMa HHOCTPAHCTBY .

YripaB/bame PU3HKOM OTEXAHOI' NpeTBapara MMOBHHE Y JIMKBHIHA cpeacTsa 36or nmopemehaja Ha
TPXKUINTY (TPXKHLIHK PU3MK JUKBUAHOCTH) Banka o6e30elyje mmacupameM JeBH3HMX CpeAcTaBa Ha
padyHe KOZ NPBOKIACHUX WHOCTPaHWX OaHaka M OOBE3HHLE KOje Cy EMHTOBAJIE pa3BHjeHE 3eMIbE,
MeljyHapoaHe GHWHAHCHjCke WHCTHTYIHWje, denepaliHe jeAVHHWIEC HAjpa3BHjeHHjUX 3eMaba |
¢uHAHCHjCKE MHCTHTYLMje C TOAPIIKOM THX [p)KaBa, Kao M OOBe3HMLE M3[aTe HAa OCHOBY
OpPBOKJIACHUX cpeicTaBa oOesbeliema, a y ciiagy ca CTpaTelIKMM CMEpHHIIAMa 32 YIPaBJbame
IeBU3HUM pe3epBaMma banke.
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HAIIOMEHE Y3 ®PUHAHCHJCKE U3BEIITAJE

31. nememOGap 2025. roqnne

31.

IIOJIMTUKE YIIPABJbAIbA PUSHUIINMA (nacTaBak)

Pu3uk IHKBHAHOCTH (HACTABAK)

C TuM y Be3H, Kao JIeO CTpaTerdje ynpaBJbambha PU3HKOM JIMKBHAHOCTH, baHka mocemyje noptdonuo
JUKBU/IHE aKTHBE, KOjy je Moryhe yHOBUHTH y POKY OJ je/HOT 10 TPH JiaHa, YUME CC MPAKTHYHO
eJIMMHHHLIE H 6110 kakBa HeyckiialjeHocT pokora aocrieha cpencrapa u obasesa.

Pusuk nosnadema noctojefinx w3Bopa GHUHaAHCHpama, OMHOCHO HeMOryhHOCTH npubaBibamba HOBHX
U3BOpa (pUHaHCHpaba (PU3UK JIMKBUAHOCTH H3BOPA CPEIICTaBa) je CBE/ICH Ha HajMamy Moryhy mepy.
Bemiku npouenar obaresa banke ce onHocu Ha obaBese no Buljewy, CBpCTaHe y KaTteropujy odasesa
KOje IocTieBajy 10 Mecell laHa B obaBese 6e3 poka focrnieha, 1 To 1pe cBera TpaHCAKLMOHE U OCTaNIe
JUHAapCKe U IEBU3HE IETI03HTe Ap>kaBe U OaHaka U o6aBese 0 OCHOBY FOTOBOT HOBLIA Y ONTHIIA]y KoOje
npoucTu4y 13 ¢pyHkiuje banke kao neHTpanHe GaHke.

Pouna ycknaljeHoct baHke kao riaBHe MOHeTapHe MHCTUTYLIHje U perysaTopa OaHKapcKor cUcTema,
NpPOHM3WIA3U U3 HheHe (YHKIHMje Ja caMOCTajJHO M He3aBUCHO yTBphyje M cHpoBOOM MOHETapHY U
JEBH3HY NONUTUKY. TOKOBH qUHApCKE TMKBUAHOCTH Y GaHKapCKOM CEKTOpY NPEeBaCcXOIHO 3aBUCE Of
copopohewa MoHeTapHe nmonuTuKe baHke M akTHBHOCTH Apxkase. PouHoct BelinHe obaBe3a banke
3aBHCH OJ1 IPHPO/Ie HHCTPYMEHAaTa MOHETapHe mojuTuke. [IpoMene y Be3u ca 00aBe3HOM pe3epBoM,
perno-TpaHcakLfjaMa U JISMIOHOBAkheM BHINKOBA JIMKBUIHUX cpejicTaBa OaHaka y JMHApUMA, Kao U
JIeNo3UTa Ap)kaBe y ANHApUMa, He MIpeCTaBsbajy [0 ayTOMaTH3MYy CMameHy WK NnosehaHy JTMKBUIHY
obase3y banke, Bel Hajuemhe npomeHy y cTpykrypu obaBe3a banke, umajyhin y Bualy rnocnenuyuHo
npenuBame cpencrasa usMel)y 6anaka, usmely 6aHaka u apxaBe, Kao U IPOMEHY IOjeMHUX BPCTa
noTtpaxusama 6anaka on banke, U ciienctBeHo ToMe o6aBe3a banke (cMambebe ImiacMaHa ImyTeM perno-
ornepan#ja AoBoaM Ao nosehama cTamba Ha JKUPO-padyHHMa 0aHaka M/WIM pauyHHMa OETMO3HUTHHUX
BUILIKOBA, ATH yKyIHe OunaHcHe oOaBe3e baHke MOry OCTaTH Ha HICTOM HHUBOY).

C npyre ctpane, neBu3He o6aBe3e baHke, ybydyjyhu U moteHnMjanHe AeBU3HE 0DaBe3e MO OCHOBY
UHTEpBEHLIMja Ha JICBU3HOM TPXHUIITY, obe3b6eljeHe cy BHCOKO JMKBHAHHMM JACBU3HHM CpEICTBHMA

Kojuma yripaeiba banka y cknagy ca CrpaTeLIkKuM CMEpHUIIAMA 32 YIIPaBJhamhe IEBU3HHM pe3epBaMa
Bauke.

Tabena koja cienu npeacraBba aHaU3y pokosa focneha ¢punaHcHjckux obaBe3a banke Ha OCHOBY
YrOBOPEHHX YCJIOBa, IPH YeMy Cy pokoBH jociicha ¢unaHcHjckux oOaBesa oppeljeHHM Ha OCHOBY
IpeocTallor epHoja Ha jaH OuiaHca cTamba y OfAHOCY Ha yrBpheHu pok nocneha, 0oqHOCHO HA OCHOBY
Hajpanyjer moryher nocneha xoz cpencrasa u obasesa 6e3 nepunucanor poka pocneha. Yrosopau
U3HOCH KOju ce obenonamyjy y aHanusu gocreha cy yroBopeHu HeJHCKOHTOBAaHH TOKOBH FOTOBUHE:

HAPOJHA BAHKA CPBHJE
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HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIIITAJE

31. penembap 2025. ronnne

31. IHOJINTHUKE YIIPABJLAIA PUBUIINMA (nacraBak)

Pusux JHKBHAHOCTH (HACTABaK)

HeneprBaTuBHe pMHAHCHjCKE
obaBese

Jenosuty u octaie obaBe3e IpeMa
6aHKaMa U ApyrAM (GHHAHCHjCKUM
opraHu3alHjama

Jemno3utu | Apyre o6aBese peMa
Op’KaBH | JPYTHM AEHOHEHTHMA
Obasese npema MM ®-y

Hogan y ontunajy

Ocrase obaBe3e

Yrynno

JepuBaTuBHe ¢puHaHCHjcKe 00aBe3e

OfbaBe3e 1o OCHOBY AiepHBaTa
IIpunuBu
OmuBu

HAPOJHA BAHKA CPBHAJE

Yxynuo

YkynHo HeJHCKOHTOB
KILHUTOBOACTB Ho jeanor Onlpo3 On3mecena Oxlpo5s IIpexo 5 AHU HOBYAHH
€Ha BPEeAHOCT Mecela mMecena o 1 rogune rognHa roAUHA be3 poka TOK
1.540.608.233  1.541.107.907 - - - - - 1.541.107.907
812.023.238 774.943.745 8.863.865 28.619.647 - - - 812.427.257
90.984.235 35.334 - - - 7.753.761 83.195.140 90.984.235
430.183.421 430.183.421 - - - - - 430.183.421
2.856.272 2.743.991 26.822 89.312 - - - 2.860.125
2.876.655.399  2.749.014.398 8.890.687  28.708.959 - 7.753.761 83.195.140 2.877.562.945
41.742 16.544 25.198 - - - - 41.742

- 12.314.610 22.933.206 - - - - 35.247.816

- (12.355.834) (22.936.610) - - - - (35.292.444)

Ta6ea o KBAHTHTATHBHOj aHanM3K nocreha obasesa baHke NpHKasyje HEAUCKOHTOBaHE HOBYAHE TOKOBE MPMMEHOM IIPETIIOCTABKH KOj€ C& MOTY CMATpaTH
M3Y3€THO KOH3EPBATHBHMM, Kao wmto je gocrehe oGaBesa mpeMa GaHKaMa IO OCHOBY obaBe3He pesepBe Koja je MHCTPYMEHT MOHeTapHe monutuke bauke
(884.571.450 xuspana quHapa) v obasesa Banke mo ocHOBY HOBIA y onTuiiajy (430.183.421 xusbana quHapa) y HapeHUX MeCel] 1aHa uMajyhin y Buity /1a je lHXOBO
CTae PelaTHBHO CTAGHIIHO H TpeIMeT MOHeTapHe ToNuTHKe Batke, Te 0Be 00aBe3e y CyLITHHH IIPEJICTaBIbajy Ayropouse obasese, 6e3 poka nocneha.
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HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIIITAJE
31. nememOap 2025. ronnne

31.

HAPOJHA BAHKA CPBUJE

IMOJMUTHUKE YIIPAB/bAIbA PU3UIINMA (nacraBak)

Hudopmannje o ¢pep BperHocTH

VropeaHu nperie KIbMroBOACTBEHUX BPEIHOCTH U (ep BPEIHOCTH CBUX NMO3HIHja GHUHAHCH|CKE
uMoBHHE U obaBe3a Banke Ha nan 31. nenembap 2025. u 31. geuembap 2024. ronune:

KibHroBoJacTBeHa BpeaHOCT

®ep BpeAHOCT

Y xusbagama AHHapa 2025. 2024. 2025. 2024.
(MuUHAHCHjCKA cpelcTBA

TIotoBuHa u Tekyhu pauynu koa 6anaka  439.269.503  443.362.919  439.269.503 443.362.919
Jenosutu 408.365.443  524.219.095  408.390.162  524.368.815
[NoTpaxxuBaiba 10 OCHOBY JiepHBaTa 41.742 31.435 41.742 31.435
XapTHje o1 BpeAHOCTH 1.990.728.734 2.180.099.991 1.990.382.484 2.182.217.137
Kpenutn u nmacmanu 253.838 815913 252.927 812.713
Unancka kBota y MM®-y u cpeacTsa

Y CTiEII{jajiHUM TIPaBHMa ByueHa 91.051.697 97.568.791 91.051.697 97.568.791
Ocrana cpencrsa 1.209.997 1.220.798 1.209.997 1.220.798
YxynHo pHHAHCHjCKA cpeacTBa 2.930.920.954 3.247.318.942 2.930.598.512 3.249.582.608
®unancujcke o0aBese

Obagsese 110 OCHOBY JiepUBaTa 41.742 31.435 41.742 31.435

Jeno3utH 1 octajie o0aBese pemMa
Oankama 1 APYriM PUHAHCHjCKUM
opraHu3ayjama

JHeno3uTH 1 ocTate obaBese mpema

1.540.608.233

1.688.125.076

1.540.608.233

1.688.125.076

JpXaBH U IpyTruM ACIOHCHTHMA 812.023.238  902.710.992  812.077.227  902.888.809
Ob6age3e npema MM®-y 90.984.235 97.508.018 90.984.235 97.508.018
Hogan y onruuajy 430.183.421  399.640.272  430.183.421  399.640.272
Ocraie obaBese 2.856.272 5.152.091 2.856.272 5.152.091
Ykynno ¢puHaHcHjcke obaBese 2.876.697.141 3.093.167.884 2.876.751.130 3.093.345.701

Xujepapxuja hep epednocmu

Banka Mepu dep BpeaHocT guHaHCHjcke MMOBHHe kopuctehn cnenehy xujepapxujy y noriexy
KBaJIMTETA YJIa3HUX MOJIATaka KOjU Ce KOPHUCTE MpPH BPeIHOBAbY:

Huro 1: 3panuuHe TpxuinHe (HEKOPUIOBaHE) LIEHe Ha aKTUBHOM TPXKMIUTY 332 WACHTHYHE
HHCTPYMEHTE,

Hupo 2: ViasHu mnojaud HUCY TpXHWIIHE IIEHe 3a WIEHTUYHEe WHCTPYMEHTe, alli Cy
uHbOopMaIMje JOCTYITHE W YOWbHUBE OMII0 AUPEKTHO (Ha MpUMEp LIeHe) MM HHAUPEKTHO (Ha
npuMep usBeneHo U3 neHe). OBa kateropuja oOyxBaTra MHCTPYMEHTE KOjH c€ Mepe MyTeM
3BAaHUYHMX TPXKHIIHUX LI€HA HAa aKTHBHOM TPXHIUTY 3a CIMYHE MHCTPYMEHTE, 3BaHHYHHX
TPXKUUIHUX LIEHAa 3a MCTe WIM CIMYHE WHCTpPYMEHTe Ha TPXKHUIITY KOje ce cMaTpa Marmbe
AKTHBHHM WJIM JPYrHX TEXHHMKa MpOLEHe y KOjUMa Cy CBH 3HA4YajHHjU yJIa3HH MOJauy
AMPEKTHO WIM HHAMPEKTHO JOCTYIHH Ha TPXKUINTY (HA NMPHMEp KaMaTHe CTONEe M KpHBE
[PHHOCA yOuWbHBE Y YoOM4IajeHo 00jaBJbeHUM HHTEPBAIMA, KPSIUTHH PACIIOHH H CIL.).
HuBo 3: Vina3suu momauy HHCY NOCTYNHH W yowbuBH. OBa kateropmja ofyxBaTa cBe
HHCTPYMEHTE 4YHja ce MpoleHa BpIIM Ha 0a3W ynasHMX [ojaTaka KOjU HUCY AOCTYNHHU H
YOWBHMBH M Ka0 TaKBH MMajy 3Ha4ajaH edekar Ha NpOLEHY BPeAHOCTH MHCTpyMeHTa. OBa
KaTeropja obyxBaTa MHCTPYMEHTE KOjH Ce BPEJHYjy Ha OCHOBY 3BaHHYHE LIEHE 3a CIIMYHE
HHCTPYMEHTe, Tlle Cy 3Ha4dajHe KOpeKLHje WM INpeTmocTaBke morpebHe na O6M oapasuie
pasnuke u3Mel)y HHCTpyMeHaTa.
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HAIIOMEHE Y3 ®PUHAHCHJCKE U3BEIITAJE
31. nenemoap 2025, rogune

31.

ITOJIMTUKE YITPAB/bAIHA PU3UIIMMA (HacraBak)

Hadopmanuje o ¢pep BpenHocTn (HacTaBak)

Xujepapxuja ¢hep speonocmu (nacmaeax)

HAPOJHA BAHKA CPBHJE

Xujepapxuja chep epeonocmu unancujckux cpeocmasa u obagesa Koju ce 6ode no ghep

gpeonocmu

®Dep BpeTHOCT (PHHAHCHjCKHX Cpe/icTaBa U o0aBesa Koje ce Bojie 1o ¢ep BPpeJHOCTH, 110 HUBOUMA
xujepapxuje y cknany ¢ MCOH 13, moxe OWTH npHKa3aHa Kako CIeIH:

Y xubagama guHapa

HA TAH 31. AEIJEMBPA 2025.
®uHaHCHjCKa cpeAcTBa
INoTpaxuBama 10 OCHOBY A€pHBaTa
XapTdje 01 BpeIHOCTH

YxkynHo pHHAHCHjcKaA cpedcTBa

(PuHaHcHjcke 06aBese
ObaBese 110 OCHOBY AepUBaTa

YkynHo puHaHcHjcKe 00aBese
HA JAH 31. TELIEMBPA 2024.
PuHAHCHjCKA CpeacTBa
IMoTpaxxuBama Mo OCHOBY A€pHUBaTa
Xaptuje ol BpeJHOCTH

YkynHo puHaHCcHjcKa cpeacTBa

®uHaHcHjcke obaBese
O6age3e 110 OCHOBY JepHBATA

YkynHo ¢puHaHcHjcKke 00aBe3e

Hupo 1

Hugo 2 Huro 3 Ykynao

1.861.262.876

41.742 - 41.742
- 15.653.460 1.876.916.336

1.861.262.876

41.742 15.653.460 1.876.958.078

- 41.742 - 41.742
2 41.742 - 41.742
- 31.435 - 31.435

1.972.317.287

- 14.210.719 1.986.528.006

1.972.317.287

31.435 14.210.719  1.986.559.441

31.435 - 31.435

31.435 - 31.435
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HAPOJHA BAHKA CPBHJE

HAIIOMEHE Y3 ®PHHAHCHJCKE U3BEIITAJE
31. nexembap 2025. ronune

31.

INOJIMTHKE YIIPABJbAIbA PU3UITUMA (nacrapax)
Hndopmannje o ¢pep BpenHocTH (HACTABAK)
Xujepapxuja (pep epeonocmu (nacmaesax)

Xujepapxuja cpep epeonocmu punancujckux cpedcmaea u obaeeza Kkoju ce 800e ho pep
8peOHocmu (HACMABAK)

a) @uuancujcka cpeocmea u obasesze no hep spPeOHOCHU - 00ABE3HO

[NotpaxuBama o ocHOBY AepuBara y usHocy ox 41.742 xwipane nuHapa Ha nad 31. meuembpa
2025. ropune (31. neuembap 2024. rommne: 31.435 xuspaa AuHapa), OQHOCE ce€ HAa MO3HTHBHY
npoMeHy ¢ep BpeAHOCTH AepuBara (CBOI TpaHCaKlLMja KYTOBHHE W MpoJjaje JeBu3a), Koja ce
HCKazyje Kao Cpe/ICTBO.

O6agese o ocHOBY nepuBaTta y usHocy o 41.742 xwspane nuHapa Ha nad 31. neuem6pa 2025.
ropune (31. neuemGap 2024. ronune: 31.435 xupaa AuHApa), ONHOCE CE€ HA HETATUBHY [IPOMEHY
tep BpenHOCTH [epHBaTa KOja ce McKa3yje kao obaBesa.

HnnyTtu 3a 06pauyH dep BpeHOCTH cBOMa AOCTYITHH Ha TPXKHIITY Cy Bakeha pedepentHa crona
HBC, EURIBOR crona ogroeapajyhe pounoctu u Baxxehn 3pannunm cpenmi Kype EUR/RSD.

Csorn TpaHcakiMje HCcKazaHe cy O CIOT, OFHOCHO TEPMUHCKOM Kypcy no kome baHka Tpeba na
OTKYIIY, OJJHOCHO MpoJia JeBH3e M y BaHOMIaHCHO] eBuAeHIMjU. CBON TpaHCaKIMje HCKAa3aHe Y
BaHOWJIAHCHO] eBUJICHIMjH Yy YKYITHOM H3Hocy of 70.711.320 xussapa munapa (3 1. neuembap 2024.
rojune: 46.417.212 xuipaga quHapa), OQHOCE ce Ha CBON NPO/Jajy JA€BU3a H TO TEPMHHCKH JIE0
35.355.660 xwpana auHapa (31. aetrem6ap 2024. rogune: cnot aeo 585.074 xwbane aAuHapa u
TePMHHCKH Aeo 22.623.532 xuspaje MAHAPA) W CBOI KYIMOBUHY JICBH3a M TO TEPMHHCKH JIEO
35.355.660 xumana nuHapa (31. meuembap 2024. ronune: cnot meo 585.074 xuspane AuHapa U
TEPMHHCKH Jieo 22.623.532 xwbaae quHapa).

Xaptuje on BpexHocTH y W3Hocy ox 1.861.262.876 xwbana nuHapa Ha nan 31. nenembpa 2025.
rogune (31. penembap 2024. roaune: 1.972.317.287 xuspama auHapa), pacrnopehene y Huso 1
xujepapxuje ¢ep BpeOHOCTH, OIHOCE ce Ha JpxaBHe oOBesHuie, XoB jaBHor cekropa
(Supranational, Subnational, Agencies, Sovereign), XoB ¢ kBanTeTHHM cpeacTBoM 00e30ehema
(Covered Bonds), xao n npxxasHe auckontHe XoB (7-bills) v BpenHyjy ce no ¢dep BpeIHOCTH Ha
6a3u 00OjaBJbeHHX IIeHa HAa PHHAHCH]CKUM TPXKHUIITHMA.

6) Dunancujcka cpedcmea no hep epeonocmu - ORYUOHO

Ipeocranu geo xapTHja O BpeIHOCTH y U3HOCY oA 15.653.460 nuHapa Ha nan 3 1. nerjem6Opa 2025.
rogune (31. nenembap 2024. roguue: 14.210.719 xwbana auHapa), pacnopeheHHX y HHBO 3
xujepapxuje dep BpemHOCTH, HajeehnM [esloM OofHOCH ce Ha yyeuthe y kanutary y bannu 3a
meljyHaposiHa nopaBHama basen (y nassem tekcty: BUC Bazen), rae banka nocenyje 2.920 akija.
banka oBe akiuje Boau o ¢ep BpeJHOCTH, Ha 6a3u HeTo canaimbe BpenHoctd BUC Bazen akimja,
AucKoHTOBaHe 3a 30%.

Ogaj Meton obpauyHa (dep BpeHocTH yTBpheH je Ha 6a3u oqnyke MeljynapoaHor cyna y Xary,
Koja ce ogHocu Ha otkyn aknuja BUC bazen 2001. roguse u Ha yTBphHBame BpeIHOCTH aKIHje
BUC bazen na 6a3u werose HeTO MIMOBHHE yMameHe 3a 30% kao OCHOBE 3a €BUACHTHPALE CBUX
HapeHUX TPAHCAKIKja y BE3H aKIl¥ja, LITO je yCTaJbeHa [paKkca LEeHTPaTHUX OaHaka.

Toxom 2025. u 2024. roguHe Huje Owio mpeHoca mM3Mel)ly HUBOa xujepapxuje dep BpeIHOCTH
¢uHaHCHjCKHX cpeacTaBa U obaBe3a KOjH ce Bojie Mo ¢ep BPEAHOCTH.
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HATIOMEHE Y3 @PHMHAHCHJCKE N3BEIIITAJE
31. peuembap 2025. ronnue

31.

INOJIMTUKE YIIPAB/bAIA PUBUIINMA (HacTaBak)
HNadopmanuje o dep BpennocTn (HACTABAK)

Xujepapxuja ¢pep epeonocmu (nacmasax)

HAPOJHA FAHKA CPBUJE

Xujepapxuja gep epednocmu gpunancujckux cpeocmasa u obaseza koje ce He 800e no (ep

8peoHocmu

[pouemeHa dep BpenqHOCT HUHAHCH]CKUX cpeacTaBa M o0aBe3a koje ce He Bojie o (hep BpeaHOCTH,
[0 HUBOMMA xHjepapxuje y ciiagy ¢ MCOU 13, npukazana je y cnenehoj Tabenu:

Y xumagama AHHapa
Ha nan 31. aeuem6pa 2025.

PuHaHCHjCKA cpeAcTBa
Tl'oToBuHa U Tekyhu padyHH KOx
OaHaka

Jlemo3zutu

XapTuje o1 BpeAHOCTH
Kpenuru n nnacManu

Unancka ksota y MM®-y u cpencrsa

y CISLMjalHHUM MpaBHMa ByYera
Ocrana cpeacTea

YKynHo

DunaHcHjcke obaBese

Jenosutu u ocrane obasese
npeMa 6aHkaMa ¥ APYTHM
bHHAHCH]CKUM OpraHu3alujama
Jeno3utu 1 ocrase obaBese npema
IpXaBU M JPYTUM JETIOHEHTHMA
0O6agese npema MM®-y

HoBan y ontuuajy

Ocrane obaBese

YkynHo

Dep Kssuro-

BpPENHOCT BOJCTBEHA

Hupo 2 Huso 3 YKYNHO BPeAHOCT
439.269.503 - 439.269.503  439.269.503
408.390.162 - 408.390.162  408.365.443
113.466.148 - 113.466.148  113.812.398
- 252.927 252.927 253.838
7.861.743 83.189.954 91.051.697 91.051.697
- 1.209.997 1.209.997 1.209.997
968.987.556 84.652.878 1.053.640.434 1.053.962.876
1.499.678.214 40.930.019 1.540.608.233 1.540.608.233
245.821.710 566.255.517  812.077.227  812.023.238
- 90.984.235 90.984.235 90.984.235

- 430.183.421  430.183.421  430.183.421
- 2.856.272 2.856.272 2.856.272
1.745.499.924  1.131.209.464 2.876.709.388 2.876.655.399
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HAPOJHA BAHKA CPBUJE
HAITOMEHE ¥Y3 ®UHAHCHJCKE U3BELITAJE
31. neuemOap 2025. rogune

31.

HOJIUTUKE YIIPAB/bAIbLA PUSHIINUMA (macTraBak)

HWndopmannje o dep BpeanocTn (HACTABAK)

Xujepapxuja ¢hep epeonocmu (nacmasax)

Dep Kmwuro-

BpenHoCT BOJCTBEHA
Y xuibajiaMa AHHApPA Huso 1 Huso 2 Huso 3 YKYMHO BPEAHOCT
Ha pan 31. neuemGpa 2024.
®uHaHCHjcKa cpeacTBa
I'oToBuHA U TekyhM padyHH KOJI
Ganaxa - 443362919 - 443362919  443.362.919
Jenozuru - - 524.368.815  524.368.815  524.219.095
Xapruje o1 BpeAHOCTH 55.565.360 140.123.771 - 195.689.131 193.571.985
Kpenutu u nnacmanu - - 812.713 812.713 815.913
UYnancka kBota y MM®-y u cpencraa
y CreLijaJIHiM NIPaBUMa ByUCH:a - 8.421.482 89.147.309 97.568.791 97.568.791
Ocrana cpencrea - - 1.220.798 1.220.798 1.220.798
YkynHo 55.565.360 591.908.172 615.549.635 1.263.023.167 1.260.759.501
®uHaHcHjcKke 00aBe3e
Jleno3uty u ocrane o6asese
npema 6aHKamMa 1 JPyTaM
(uHancHMjckuM opraHuzaligjama - - 1.688.125.076 1.688.125.076 1.688.125.076
Heno3ury u ocrane ob6apese nmpema
JPXKaBU M JAPYTHM JCTIOHEHTHMA 55.565.360 - 847.323.449  902.888.809  902.710.992
O6asese npema MM®-y - - 97.508.018 97.508.018 97.508.018
Hogsau y onrtunajy - - 399.640.272  399.640.272  399.640.272
Ocrane obape3e - - 5.152.091 5.152.091 5.152.091
YkynHo 55.565.360 - 3.037.748.906 3.093.314.266 3.093.136.449

3a ¢uHaHCHjcKa cpeacTBa M oOaBese KOjU ce He Bome Mo ¢ep BpeaHOCTH, dep BpPEOHOCT je
pa3MOTpeHa caMoO Yy CBpXy oOeiiojlamHBamba IoJlaTaka O MpOLEeHmeHOj (ep BpeAHOCTH OBHX
UHCTpyMeHaTa. PykoBojcTBo baHke cMmarpa ja HemMa MaTepHjajlHO 3HaYajHHUX paszivka usmehy
KIbHTOBOZACTBeHE M (hep BPEIHOCTH MMOjeAWHMX MO3MLIMja (PUHAHCHjCKHMX CpeicTaBa W obaBesa
y3umajylin y 003up cienuduydan nosoxaj banke kao nenrpanne 6anke.

V HacraBKy Cy IpHKa3zaHe [NIaBHE METOJe H NPEeTIIOCTaBKe Koje cy Oune xopuiiheHe y npoueHu
(ep BpeaHOCTH (PHMHAHCHjCKMX MHCTPYMEHATa MPUKA3aHUX y Tabenu u3Haj Ha aaH 31. peuembap

2025. rogune.

dep BpemHOCTH rOTOBHHE U TeKyhux pauyHa kox GaHaka npunagajy Husoy 2 u npukasahe cy y
M3HOCHMA KOjU Cy je[HaKH KIHTOBOACTBEHO] BPEeOHOCTH, MMajyhu y BUAY Aa Cy Yy NHTamby

TPEHYTHO PacroJio)KHUBa CPECTRA.
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HAPOJHA BAHKA CPBHJE

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
31. nenembap 2025. ronnne

31.

IOJMTHUKE YIIPAB/bAIbA PU3UIINMA (macTaBax)
HNudopmanuje o dep BpenHocTn (HacTaBak)
Xujepapxuja (ep epedonocmu (nacmasax)

®ep BpeanocTu nozuumja denosurh, Kpenuru u miacMany, Jlenosutu 1 octaie obaBese mpema
GaHKama M IpyTruM (PUHAHCH]CKUM opranusanpjama u Jleno3uTy u octaie obaBese mpema ApxKaBu
U IPYTHM AenoHeHTHMa npunanajy Hueoy 2 u Husoy 3. Bbuxose dep BpenHoCTH Cy NIpONCHEHE:

- Kao jeJHaKe KHLUTOBOACTBEHO] BPEAHOCTH Kaja Cy Yy IMHMTalmy IOTpaKHBamka Koja
TPECTaBIbajy TPEHYTHO PacIoIokKKBa CPECTBA WM Cy HAIUIaTHBA Yy POKY JO Mecell JaHa,
OIHOCHO KoJ 00aBe3a Koje Cy IUTaTHBE y POKY 10 Mecell aHa,

- JUCKOHTOBalEM HOBYAHMX TOKOBAa IO OCHOBY IOTPaXKUBaMka yMarbeHUX 33 OYEKHMBAHH
KpPeOMTHH TyOWTaK, OTHOCHO H3HOca of0aBe3a IO OCHOBY Jemo3WTa KopuihemeM
PacrONOXUBUX MHIMKATHBHUX CTONA 3a IUIacMaH JEMO3WTa Ha POYHOCT HAjIpHOMIDKHH)Y
MPEeOCTaJI0j POYHOCTH NOjeIUHAYHHX AETO3HUTa, U

- Kao jeJHaKe KiMIOBOJCTBEHO] BPEIHOCTH Kajia cy y nmuTamy obaBese Oe3 poka nocreha ca
obenerxjeM U3MHpea 10 TO3UBY, W IHXOBA MPOLEKkeHa (ep BpeIHOCT HUje Mamba Off H3HOCa
KOju Tpeba ja ce MCIUIATH MO MO3UBY, NMCKOHTOBAHOT O NMpPBOI AaTyMa Kaja ce MOXKe
3axteBaTH IWiahamwe u3HOca obaBese, ITO je Ko CBUX (MHaHCH]ckuX oOaBesa baHke njatym y
KaTeTOPHjH POYHOCTH JI0 jeTHOT Mecelia.

XaptHje oX BpeIHOCTH (Op)KaBHE W KOpHopaTHBHe) uuja dep Bpeanoct usHocHu 113.466.148
XWbajle IuHapa, YMHe AWHAPCKe XapThje OA BPEAHOCTH Koje Cy INpHOaB/beHE y OKBHpPY
MOHETapHHX omnepainuja, a yuja dep BpennocT npunaaa Hueoy 2. 3a npoueHy dep BpeAHOCTH
Ip:kaBHUX 0OBe3HMIa KOpHUINeHH Cy MOJall O CTolaMa MpHHOoca 10 Aocneha U3 ceKyHOapHOr
TproBama. Yciea ciabuje JNUKBUAHOCTH TPXKHINTA, Pagd ce O IPOCEYHHUM ITOHAEPUCAHUM
npuUHOCHMa 3a0esexKeHHM Y TPaHCaKIMjaMa y NepuoIy KOjH je NpeTXOauo JaTyMy U3BElITaBarba.
Kon koprnopaTHBHHX XapTHja ca BapHjaOWIHHM KyNOHOM, KOJUMa ce He Tpryje Ha CeKyHIapHOM
TPXKHLITY, 32 00paydyH LieHa KopuiheHH ¢y akTyeaHu TpxxulHy yeiaoBu — 3M BELIBOR kamarna
cToma Ha [aTyM U3BellTaBalka, Koja KOJ HaBENSHHWX XapTHja Of BPEJHOCTH IpeicTaBjba
BapHjaOMIHy KOMIIOHEHTY KaMaTHOT KyIIOHA.

®ep BpeaHocty nosuumja Ynancka keoray MM®-y 1 cpeacTBa y crielijaTHUM NIPaBHMA Byderba,
O6aBeze npema MM®-y u HoBall y onTuajy NMpHKa3aHe Cy MO KIbHTOBOACTBEHO] BPEIHOCTH,
umajyhu y BUOy Aa Cy y NMTamy CpelcTBa U obaBese o ocHOBY wiaHcTBa PemyOnuke Cpbuje y
MeljynaponHoM MoHeTapHoM (oHmy W obaBe3e Koje NpoucTHdy U3 (yHkuumje banke kao
HeHTpainHe 6aHKe, OMHOCHO Cpe/icTBa M obaBe3e KOju HeMajy pok aocreha.

KHroBoacTBeHa BpPEOHOCT NpPEACTaB/ha PasyMHy MpoUeHY (ep BPEeAHOCTH KpPAaTKOPOUHUX

cpencraBa ¥ 0o0aBe3a W3 ONepaTMBHOr MOC/AOBata Ha mosuuujama Octana cpeacrsa u Ocrtane
obasese.
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HAPOJHA BAHKA CPBUJE

HAIIOMEHE Y3 ®PHUHAHCHUJCKE U3BEILITAJE
31. nenem6ap 2025. ronnne

31.

INOJINMTUKE YIIPAB/bAIA PU3UIIUMA (nacTraBak)
Pusuk oa npoMena KaMaTHHX CTONA

Pusuk on mpoMeHe KaMaTHHX CTOMNA j€ PU3MK CMambeiha HETO pe3yJiTaTa Hild HETO BPEeIHOCTH
MMOBHMHE baHke yciea mpomeHa y BUCHHH KaMaTHHX CTolla. M3M0XXEHOCT pU3HKY Of MpoMeHa
KaMaTHHX CTOIIa 3aBHCH OJ] OJHOCA KAMATHO OCETJbHBE aKTUBE U nacuie baxke.

banka, kao nenrpanna 6anka Pemybnuke CpOuje koja obaBiba dynkumje yrephene 3akoHoM u
JPyruMa 3aKOHHMA!

e  yrBpbhyje HauMH obpauyHa, HariaTe ¥ rUialiakba KaMaTe Ha IUIaCMaHe | APYra MOTPAKHUBALA
banke, kao M Ha cpencTea Ha koja baHka nnaha kamaty paau ocTBapema LIMJbEBA YCBOjeHE
MOHETapHe MOJUTHKE (pe)epeHTHY KaMaTHy CTOIly, KaMaTHe CTore 3a obpadyyH Kamarte 1o
OCHOBY 00aBe3He pe3epBe, KPEANTa 3a JINKBUIHOCT, BUIIIKOBA JIMKBU/IHMX CPEACTAaBA U JIp.);

e  Jpku Aeno3uTte 6aHaka ¥ Apyrux (pHMHAHCHjCKMX OpraHHU3aLHja, Ip)KaBe H APYTux JeroHeHaTa,
yIpaB/ba JCBU3HHM pe3epBaMa, IPXKH CpelcTBa Ha TekyliUM pauyHHMa U OpPOYCHHM
JIenIo3UTHMa KO/l HFHOCTpaHUX 6aHaka 1 aHTaXKyje CPECTBA Y KYMOHCKe XapTHje 07l BpeAHOCTH,
OJTHOCHO OOBE3HHMIIE KOje Cy €MHMTOBaJle Hajpa3BHjeHHje JpKaBe, KBaauTeTHe (HHHAHCH]CKE
HHCTHUTYLIMj€ ¢ HBUXOBOM MOJApIIKOM M MehyHaponHe (HUHAHCHjCKe HHCTHTYLHjE, Kao H
JIUCKOHTHE XapTHje O]l BPEIHOCTH, KOje ce OHOce Ha OyarajHHuKe 3amuce eMHTOBAaHE O]
CTpaHe Hajpa3BHjCHHjHUX JApKaBa.
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HATIOMEHE Y3 ®PHUHAHCHUJCKE U3BEIITAJE
31. nenembap 2025. ronpune

31.

IMOJINTUKE YIIPAB/BAIHLA PU3UIINMA (nacTaBak)

Puzuk oa ODpOMEHAa KaAMAaTHHX CToHAa (HaCTaBaK)

HAPOJHA BAHKA CPBUJE

H3noxkeHOCT pU3UKy OZf IPOMEHe KaMaTHHX cToma Ha AaH 31. neuem6pa 2025. ronuHe npukasaHa

je y cnenehoj TaGemu:

Y xubazama ANHapa

(duHaHCHjCKa cpecTBa

I'otoBuHa 1 TeKyhu padyHu KoJ 6aHaxa
Hemo3zutu

IMTorpaxxuBama MO OCHOBY A€pUBATA
Xaptuje o1 BpeoHOCTU

KpeauTn u acMasu

Unagcka kBota y MM®-y u cpeactBa y

CTICIHjaJTHIM TIPABMMA BYICH:2
Ocrana cpeacTsa
YxkynHo pHHAHCHjCKA cpecTBa

®duHaHcHjcKe o0aBe3e

(O0aBe3e N0 OCHOBY JlepHBaTa

Jeno3utu 1 octane obapese nmpema 6aHKaMa
U npyruM GUHAHCHjCKAM OpraHu3alyjaMa
Heno3uty 1 octaie odasese npeMa JIp>KaBh
W JpYTHM JENOHEHTHMA

Obaseze npema MM®-y

Hosan y onrauajy

Ocrane obapese

YxynHo puHaHcHjcKe o6aBese

HeTo M3/10/K€HOCT HA JaH

31. nenem6pa 2025. ronune

31. neuem6pa 2024. ronune

KamarTonocne  HexamaToHocHe
no3unmje no3uuuje YkynHo
224.427.925 214.841.578 439.269.503
407.673.810 691.633 408.365.443
- 41.742 41.742
1.975.189.768 15.538.966 1.990.728.734
231.998 21.840 253.838
7.840.155 83.211.542 91.051.697
- 1.209.997 1.209.997
2.615.363.656 315.557.298 2.930.920.954
= 41.742 41.742
938.867.374 601.740.859 1.540.608.233
287.246.447 524.776.791 812.023.238
7.753.761 83.230.474 90.984.235
- 430.183.421 430.183.421
2.856.272 2.856.272

1.233.867.582

1.381.496.074

1.642.829.559

(1.327.272.261)

2.876.697.141

54.223.813

1.279.750.372

(1.125.599.314)

154.151.058
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HAPOJHA FAHKA CPEHJE

HAIIOMEHE Y3 ®PUHAHCHJCKE U3BEIITAJE
31. nenembap 2025. ronune

31.

ITOJIMTUKE YIIPABJ/bBAIbA PU3HUIITUMA (nacraBak)
Pusuk o npomena kaMaTHHX cTONAa (HACTABAK)

IlBe ocHOBHe MeTo/ie Koje baHka KOpPUCTH y KBaHTH(HKOBamY TPXKULIHHX PU3HMKA y OAHOCY Ha
¢duHaHCHjCcKa cpejicTBa Cy: BpeaHOBame pusHka (,,Value-at-Risk® wmm ,,VaR*) u Tecr crpeca
(,,Stress test*). [IpBu MeTO ce KOPUCTH Aa OM ce aHTHLMIIUPAO MakcuMaiHu moryhu ryburak y

HOPMAJIHUM, JIOK €€ JPYTrH KOPHCTH 3a mnpeapubjame rybuTaka y €KCTPEMHHMM TpPXKHMIIHUM
yCIIOBHMA.

VaR

VaR npeacraB/ba MeTOA KOjU C BUCOKMM cterieHoM BeporatHohe (95% wim 99%) nmpouemyje
ryOuTaK Koju y JaToM BpeMEHCKOM HHTepBaily Hehe OMTH npekopadeH.

Kana ce VaR (95%) u3padyHa Ha MECEYHOM HHBOY, 3a YKynaH IOPT(OIHO, KOjU YKI/bydyje
KyIOHCKE U IMCKOHTHE X0B B opodyeHe 1eno3uTe YKbyueHe Y HHBECTULIMOHHM MOpT(ess Y CTPaHoj
BaryTH, npepauynat y EUR nHa nau 31. neuem6pa 2025. romuse, camo y 5% cirydajeBa MOXKEMO
ouekupatH ryourak sehn o 0,80% wm 15.916,34 munuona aunapa (EUR 135,71 Munuona).

ITocmarpano Ha naH 31. neuemGpa 2024. rogune, 3a noprdonuo npepauyHat y EUR, camo y 5%
cilyudajeBa MOTJIM cMo ouekuBaTH ryburak Behu ox 0,75% wnu 15.727,97 munuona aunapa (EUR
134,41 munuoHa).

Tect cTpeca

VKONIHMKO HACTYMe eKCTPEeMHH TPXKHIIHHM YCJIOBH, Kao JiolyHa VaR aHanmmze, KOPUCTH ce TecT
CTpeca Koju MPEeACTaBba MoJIeI KOju Ha 0a3u Jypanurje ¥ KOHBEKCHOCTH noprtdonuja npensuha
Moryhu edekaT mpomMeHe KaMaTHMX CTONa M OCTAIMX HETaTMBHUX CLIEHApHja Ha BPEAHOCT
noptdoinuja.

3a banky HajBa)XHHjH clieHapHo je Moryhu HeouekHBaHHM CKOK KaMaTHHUX cTona (Tajl [ieHa XapTHja
O] BPEAHOCTH), A C€ TAKO U3pauyHaBa wTa OM ce JEeCHIO ca YKyIHHMM NOPT(E/boM YyKONUKO
KamarHe crorre nopacty 3a 100 6asnux noena. [la cy kamarse crome nopacie 3a 100 6a3aux noena
Ha aaH 3 1. geuem6pa 2025. ronqune, EUR noprdess 6u uzrybuo 22.376,23 munuona ausapa (EUR
190,79 munuona), USD noprdess 6u uzrybuo 6.437,62 munuona qunapa (USD 64,43 munuoHa),
GBP mnoproess 6u uzrybuo 516,29 munuona nunapa (GBP 3,84 munmona), CAD noptdess 6u
u3ryouo 394,46 munmona auHapa (CAD 5,41 mmwmona) u CNY noproess 61 m3ry6uo 200,31
MminuoHa auHapa (CNY 14,01 munuona).

Vkynan edekar nmopacta kamatHux croma 3a 100 6a3nux moena va EUR, USD, GBP u CAD
noptdess Ha nan 31. nenemdpa 2024. rogune u3Hocuo 6u 30.565 MunnoHa fuHapa.
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HAPOJHA BAHKA CPBHUJE

HATIOMEHE Y3 ®PUHAHCHUJCKE U3BENITAJE

31. nenemobap 2025. rogune

31. IIOJIMTUKE YIIPAB/bAIbA PU3UIINMA (nacraBak)

Pu3uk ox npoMeHa KaMATHHX CTONA (HACTABAK)

Ipomena xamaTHHX cTona 3a 100 6a3Hux noeHa, uckbyuyjyhn edekar npoMeHe KaMaTHHX CTOMA
Ha (HUHAHCHjCKa CPEeZCTBa (XapTHje ol BPeAHOCTH Yy CTPaHOj BAlyTH) Koje ce BpeaHyjy mo dep
BPEIHOCTH KPO3 OCTaNH pe3ynTaT, Ha AaH OuiaHca ctamba Ou mosehana/(cMamHa) KamuTal H HETO
pesynrar baHke y H3HOCHMa KojH Cy npukasanu y Tabenu ucniozi. OBa aHanu3a MpeTnocTasba J1a
cBe ocTasie BapHjabie, noceOHO NEBH3HU KyPCEBH, OCTajy HeIpOMerweHe. AHalu3a je ypaljeHa Ha

HCTH HayuH 3a 2024. roguny.

Y xubagama AMHapa

PuHaHCHjCKA CpeACTBA

['oToBuHa U TeKyhiH pauyHU koI 6aHaka
Jenozuru

Xapruje ol BpeIHOCTH

Kpenutu u miacManu

Unancka keora y MM®-y u cpencta y
CIELMjATHHM TIPaBHMa BydeHa
YKynHo

®uHaHcHjcke o0aBese

Jenosutu 1 ocrane obasese npema GaHkama
H IpyryM (MHAHCHjCKHM OpraHH3aliyjaMa
Hemnozury 1 ocrane o6aBese NpeMa ApkaBy
U JIPYTHM JICTIOHEHTHMA

Obagese npema MM®-y

YkynHo

Hero edexar

Y xubagama guHapa

duHaHCHjCKA CpeACTBA

T'oToruHa ¥ Texyhu pauyHu kon GaHaka
Henosuru

Xapruje ol BpEIHOCTH

Kpenuty n nnacMaHu

Unancka kBota y MM®-y u cpeacray
CIIELIMjaTHUM [IpaBUMa By4erba
YxynHo

DuHaHcHjcKe o0aBe3e

Jenozutu u octane obaBese npeMa HaHkama
U JpyruM (puHAHCHjCKMM opraHu3alujaMa
JHenosutu u ocrane o6aeese npema ApikaBu
M J\pYT'MM JCHOHEHTUMA

OG6asese 11pema MM®-y

Ykynno

Herto edexar

31. neuembap 2025.

Kanuran Heto pesyarar
100 6n 100 6n 100 6m 100 6n
nosehame cMabeme nopehame cMambeme
2.244.279 (2.244.279) 2.244279 (2.244.279)
4.076.738 (4.076.738) 4.076.738 (4.076.738)
1.139.269 (1.139.269) 1.139.269 (1.139.269)
2.855 (2.855) 2.855 (2.855)
78.402 (78.402) 78.402 (78.402)
7.541.543 (7.541.543) 7.541.543 (7.541.543)
(9.388.674) 9.388.674 (9.388.674) 9.388.674
(2.872.464) 2.872.464 (2.872.464) 2.872.464
(77.538) 77.538 (77.538) 77.538
(12.338.676) 12.338.676  (12.338.676) 12.338.676
(4.797.133) 4.797.133 (4.797.133) 4.797.133

31. neuemoap 2024.

Kanutan Hero pesyarar
100 6n 100 6n 100 6n 100 6
noBehame CMambeHhe noBehame CMAHCH€
2.323.527 (2.323.527) 2.323.527 (2.323.527)
5.221.420 (5.221.420) 5.221.420 (5.221.420)
1.382.323 (1.382.323) 1.382.323 (1.382.323)
3.215 (3.215) 3.215 (3.215)
83.927 (83.927) 83.927 (83.927)
9.014.412 (9.014.412) 9.014.412 (9.014.412)
(11.745.936) 11.745.936 (11.745.936) 11.745.936
(4.111.055) 4.111.055 (4.111.055) 4.111.055
(83.090) 83.090 (83.090) 83.090
(15.940.081) 15.940.081 (15.940.081) 15.940.081
(6.925.669) 6.925.669 (6.925.669) 6.925.669
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HAPOJHA BAHKA CPBHJE

HAIMOMEHE Y3 ®HWHAHCHUJCKE N3BEHITAJE
31. nenemoOap 2025. rogune

31.

INOJIUTHUKE YIIPABJbAIBA PU3UITUMA (HacraBak)

JeBH3HH PH3HK

BaHka ce u3nmaxke IEBM3HOM PH3HMKY Kpo3 TpaHCakKiMje Yy cTpaHOj BanyTH. M3narame pU3HKy
JOBOJIH [I0 IOPAcTa MO3UTHBHUX M HEraTHBHHX KYPCHHX pa3iHKa, KOje Ce eBHICHTHPAjy y OunaHcy
ycnexa. M3narame IeBU3HOM PU3HKY jaBjba C€ O OCHOBY CTaBKM MOHETapHE aKTHBE W IACHBE,
KOje HHCY J€HOMHMHOBaHe y oOpauyHckoj BamyTH baHke. BaHka ynpaBba JEBH3HHM PHU3HKOM

NPeKo MOJIMTHKE YTBphHBama BayTHE CTPYKTYPE aKTHBE, Y CKJIJly ca OYEKWBAHHM JIEBH3HUM
obasezama y OyayhiHocTH.

Cnabspemse muHapa y w3Hocy o 1% y omgnocy ma EUR, USD, CHF, CNY u SDR na npau 31.
nenembpa 2025. roguse 6u nosehasno kamuran u nosehano mobut/cMammno ryourtak banke y
usHocy o7 17.810.656 xuipana nunapa (3 1. neniem6ap 2024. roaune: 18.608.163 xumane qunapa).

OBa aHayiW3a IIPETIOCTaB/ba Ja CBe oOcTane BapHjabiie, MoceOHO KaMaTHE CTOMeE, OCTajy
HETIPOMEHLEHE.

Jauame auHapa y uzHocy onl 1% y ofHOCy Ha JaTe BajyTe UMajio O UCTH and CynpoTaH edekar,
Y3 UCTY NPETIOCTABKY JIa CBE OcTasie BapHjablie OcTajy HEIpOMEH-CHE.
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HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIIITAJE

31. nenemGap 2025. ronnne

31. IMOJIMTHUKE YIIPAB/bAIbA PU3HUIINMA (nacraBak)

JleBH3HH pH3HK (HACTABAK)

HAPOJHA BAHKA CPBHJE

AHanM3a W3NI0KEHOCTH AEBH3HOM PH3UKY (DHHAHCH]CKHX CpelicTaBa i obaBe3a Mo BajyTaMa Ha JaH 31. neuembpa 2025. roqune je cneaeha:

Y xwbagama iuHapa

DuHaHCHjCKA CPEeACTBA

ToroBuHa  Tekylin pauyHu koJ OaHaka
Jenosurtu

[MoTpaxnBara N0 OCHOBY J€pUBATA
Xapruje ol BpeJHOCTH

Kpeautu u nnacManu

Unancka kBota y MM®-y u cpeactea y
CHEHHjaTHUM NMPaBHMa ByUeha
Ocrana cpencraa

YkynHo

dunaHcujcke ofaBese

O6age3e 110 OCHOBY JiepHBaTa

Jenosutu u ocrane obaBese npemMa 6aHkaMa
U ApYrHM (PHHAHCHjCKHM OpraHu3alifjamMa

Jenosuty u Apyre obaBe3e npema ApxaBh
U IpYTHM JICTIOHEHTHMA

Obageze npema MM ®-y

Hogar y ontuuajy

Ocrazne obasese

YkynHo

Hero uzioskenoct Ha gaH 31. nenem6pa 2025.

Hero uznoxenoct Ha gaH 31. neuemGpa 2024.

Ykynuao
Ocrage cTpaHe
EUR USD SDR GBP CAD BaJyTe* BAJIYTE RSD Yrynso

355.738.422 19.846.116 - 757.063 2.253.455 20.371.965 398.967.021 40.302.482 439.269.503
164.770.385  235.786.176 - 7.808.356 - 526 408.365.443 - 408.365.443
- - - - - - - 41.742 41.742
1.357.619.793  408.713.126 15.652.361 34.337.676 39.947.298 20.646.081 1.876.916.335 113.812.399  1.990.728.734
- - - - - - - 253.838 253.838
- - 91.051.697 - - - 91.051.697 - 91.051.697
31.007 541.898 - 306 1 1.238 574.450 635.547 1.209.997
1.878.159.607 664.887.316 106.704.058 42.903.401 42.200.754 41.019.810 2.775.874.946 155.046.008 2.930.920.954
- - - - - - - 41.742 41.742
381.408.821 1.378 - 5.919 - 13 381.416.131 1.159.192.102  1.540.608.233
205.874.305  226.799.490 521.482 69.648 34.034 1.496.384 434.795.343 377.227.895 812.023.238
- - 90.984.235 - - - 90.984.235 - 90.984.235
- - - - - - - 430.183.421 430.183.421
980.005 187.155 - 37.013 40.974 247.952 1.493.099 1.363.173 2.856.272
588.263.131  226.988.023 91.505.717 112.580 75.008 1.744.349 908.688.808 1.968.008.333  2.876.697.141
1.289.896.476  437.899.293 15.198.341 42.790.821 42.125.746 39.275.461 1.867.186.138  (1.812.962.325) 54.223.813
1.309.252.676  519.842.380 13.817.493 42.639.662 42.727.438 17.814.728  1.946.094.377  (1.791.943.319) 154.151.058

*  QOcmane eanyme ce, npe ceéeza oonoce na CNY u CHF.
BanyTHa HeycknaheHoCT MMOBHMHE M O6aBe3a Mpou3miiazk u3 crielduuHocTH baHke Kao IeHTpaaHe OaHKe, HeHe yJIore Kao rJaBHe MOHETapHe MHCTHTYLHje U

perynaropa GaHKapCKOr CHCTeMa, Kao ¥ meHe (yHKIMje la caMOCTaJHO U HEe3aBUCHO YTBphyje M CIIpOBOAM MOHETApHY W JIEBH3Hy NOJMTHKY U Y OKBHpPY TOTa
yIpaBJba JAEBU3HUM pE3€pBaMa Ha HAYMH KOJUM Ce JIONIPHHOCH HECMETAaHOM HCITybeky obaBesa PemyOnuke CpOuje npemMa HHOCTPAaHCTBY.
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HAPOJHA BAHKA CPBHJE

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BENITAJE
31. penemobap 2025. rogune

31.

MOJUTHUKE YIIPAB/bAIA PU3UIIUMA (nactaBak)

MaxkpoeKoOHOMCKA H FeONOJHTHYKA HecTaOHIHOCT H YTHIAj KOjH HMajy HA NOC/IOBAME H
(PHHAHCHjCKO H3BEIITABAIE

V ynpaesbamy eBU3HHM pe3epBama, baHka pemnoBHO ycwiallyje HauuH ynpap/bama pU3HLIMMA
Kako OM OArOBOpHJIA M3a30BMMA ca KOjHMa C€ CyOoYaBa Yy BE3H Ca aKTYeJHUM MaKpOEKOHOMCKHM
KpeTambuMa (IpOMEHe KaMaTHUX CTOIIA, IPOMEHE Ha ICBU3HUM TPXKHUILITHUMA H CJ1.). Y OBHM, Kao H
y peryJiapHiM yciosuMa, baHka ynpasiba TPXKHIITHHM PH3UKOM (PU3HKOM OJi IPOMEHE KaMaTHHX
CTOIA M JIEBH3HHM pPH3MKOM) U KPEOMTHHM PHU3HUKOM Yy CKJIaJy ca TPEHYTHHM OKOJHOCTHMA H
TIPOjEKIMjOM MaKPOEKOHOMCKHX KpeTama Ha MelyHapoOHOM TPXKHMIUTY. JelaH Oz OCHOBHMX
HAuMHA YIIPaBJbakha PH3UKOM O/ [IPOMEHe KaMaTHHX CToma je JeduHucame oaropapajyher nusoa
Aypandje noprdoimja JEBU3HAX pPe3epBH, KOjU ce yckialyje ca NMpojeKnHjoM U OYeKHMBAHHM
KpeTarmeM KpHBa MpHHOCcAa Ha pedepeHTHUM Mel)yHapOoJHHM TPXKUINTHMA Y HAPEJHOM TIEPUOAY.
IlIto ce THye AeBM3HOT pU3MKa, Kao 1To je Beh HamomeHyTo, baHka ynpaBiba OBUM PH3HKOM
nyTeM yTBphHBama BaIyTHE CTPYKTYpe aKTHBE, Y CKJIaJly ca OUeKHMBaHUM JEBH3HMM obaBe3ama y
oyayhHocTH. BaHka yripasiba KpeJUTHAM PH3MKOM TAKO IUTO AC(QHHHUIIE afleKBATHE KPUTEPHjyMe
3a MJIaCHpame IEBU3HUX PE3EpBH.

Kanmartcku pu3nnu

BaHka je mpeno3Haja KIMMaTCKe PH3KKE Kao MOTeHIMjalTHA H3BOP HeusBecHoCTH y OyayhHocTy,
IOK je M3Jlararbe€ OBHM PH3HIMMa TPEHYTHO Ha BeOMa HHUCKOM HHBOY, HMajyhu y BMIy HauMH
yJlarama U CTpyKTypy CpeAcTaBa.
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HAITOMEHE Y3 PMHAHCHUJCKE U3BELITAJE
31. zenembap 2025. ropnne

32.

HAPOJHA BAHKA CPBHMJE

AHAJIM3A JOCIIERA HMOBHHE U OBABE3A

Cnenehe Tabene mpeseHTyjy KiIacH(puKaldjy UMOBHHE W obaBe3a y CKIay ca OYEKHBAHUM
NEPHOJOM BUXO0Be peajusauyje (0OpTHE/cTaHE CTaBKe), ca cTameM Ha aaH 3 1. nerembpa 2025.

u 31. neuembpa 2024. ronuxe:

Y xnbagama aAuHapa
Ha nan 31. nenemopa 2025.

AKTHUBA

['oToBuHa u Tekylim padyHH KOI
OaHaxa

371aT0 U OCTaIN IUIEMEHUTH METAJTH
Henosutu

IMoTpaxusama MO OCHOBY JlepUBaTa
XapTyje o BpeIHOCTH

Kpeauty u miacMasu

YiaHcka kBoTa y MM®-y u cpenctea
y CHelUjaJIHUM IIpaBuMa By4dera
Hemarepujanna umMoBuHa
HexkpeTHuHe, IOCTpOjeka U onpeMa
HHBECTHIINOHE HEKPETHHHE

Ocrauna cpencraa

YxynHo akTHBa

OBABE3E

O6agBe3e N0 OCHOBY /epUBaTa
HenozuTu 1 octane obaBese npeMa
6aHKaMa U JpyruM GUHAHCH]CKUM
opraHm3anyjaMa

Jenosuty 1 octazie obasese npeMa
JpKaBH U APYTHM JETIOHEHTHMA
Obagese mpema MM®-y
Pe3epBucara

Texyhe nopecke obaeese

Hosan y ontunajy

Ocraine obaBe3e

YkynHo o0aBese

HETO AKTUBA

O6pTHa Cranna

cTaBKa CcTABKA

(mo 12 (mpexo 12
MeceLn) Mecemu) be3 poka YKynHo
439.269.503 - - 439.269.503
729.636.706 - - 729.636.706
406.184.193 - 2.181.250 408.365.443
- - 41.742 41.742
733.827.655 1.241.247.619 15.653.460  1.990.728.734
7.915 245.923 - 253.838
7.861.743 - 83.189.954 91.051.697
- 2.635.822 - 2.635.822
- 23.649.884 - 23.649.884
- 509.587 - 509.587
7.313.158 - 634.845 7.948.003
2.324.100.873 1.268.288.835 101.701.251  3.694.090.959
- - 41.742 41.742
1.159.192.090 - 381.416.143 1.540.608.233
661.900.860 - 150.122.378 812.023.238
35.334 - 90.948.901 90.984.235
376.583 2.820.474 - 3.197.057
422.193 - - 422.193
- - 430.183.421 430.183.421
2.119.933 - 1.048.419 3.168.352
1.824.046.993 2.820.474 1.053.761.004  2.880.628.471
500.053.880 1.265.468.361  (952.059.753) 813.462.488
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HAIIOMEHE Y3 ®UHAHCHJCKE U3BEIIITAJE
31. nenembap 2025. ronnne

32.

HAPOJHA BAHKA CPBMJE

AHAJIM3A JOCIIERA KMOBHUHE N OBABE3A (nactraBak)

Y xumagama AuHApa
Ha nau 31. nenem6pa 2024.

AKTHUBA

Tl'oTtoBuHa 1 Texyhu pauynn kox banaka

31aTO W OCTalH IJIEMEHUTH METAJIH
Jeno3utu

IToTpakuBama 10 OCHOBY AE€PHBATA
XaprtHje o1 BpeTHOCTH

Kpenutu v nnacMaHu

Unaucka kBotay MM®-y u cpencTsa

Y CTIeIjaTHiIM [IPAaBMMa ByUeba
Hemarepujanna iMoBrHa
HexkpeTHuHe, mocTpojema U onpema
HHBeCTHIIIOHE HEKPETHHHE
Ocrana cpeacTsa

YKynHo akTHBa

OBABE3E

O6aBe3e 110 OCHOBY JiepUBaTa
Heno3uty u octane o6aBese npema
OaHkama ¥ 1pyruM HUHAHCHjCKIM
opraHmsanyjama

Heno3utu u octane ob6asese mpeMa
JpXKaBH U JPYrUM ACHOHEHTHMA
O0age3e npema MM®-y
PezepBucama

Texyhe nopecke o6aBese

Hogau y ontamajy

Ocrane obaBe3e

Ykynno o6aBe3se

HETO AKTHUBA

OO6pTHa Cranna

CTaBKa CTaBKa

(mo 12 (npexko 12
Mecenu) Mecelu) Be3 poka YxynHo
443.362.919 - - 443.362.919
455.843.848 - - 455.843.848
523.265.689 801 952.605  524.219.095
- - 31.435 31.435
660.061.545 1.505.827.727 14.210.719 2.180.099.991
6.161 279.287 530.465 815.913
8.421.482 - 89.147.309 97.568.791
- 1.657.448 - 1.657.448
- 22.688.259 - 22.688.259
- 484.208 - 484208
6.560.857 - 691.419 7.252.276
2.097.522.501 1.530.937.730 105.563.952 3.734.024.183
- - 31.435 31.435
1.146.403.693 - 541.721.383 1.688.125.076
739.390.052 - 163.320.940  902.710.992
46.192 - 97.461.826 97.508.018
307.067 2.145.211 - 2.452.278
452.939 - - 452.939
- - 399.640.272  399.640.272
2.067.048 238.258 3.204.732 5.510.038
1.888.666.991 2.383.469  1.205.380.588 3.096.431.048

208.855.510 1.528.554.261 (1.099.816.636)

637.593.135
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HAPOJHA BAHKA CPEUJE

HAITOMEHE Y3 ®PUHAHCHUJCKE U3BEIITAJE
31. negembap 2025. rogune

33.

34.

CYACKH CITIOPOBH

Ha nan 31. nenem6pa 2025. roaune, barka Boay CyIcke CIIOPOBE Y YKYITHOM MPOLEHEHOM U3HOCY
on 6.290.152 xwwaga nusapa (31. meuembap 2024. roguue: 10.695.221 xwpaga munapa). Ox
YKYIIHOT TNpOLIEKHEHOr M3HOca cropoBa, 48.405 xupama nunapa (31. meuemGap 2024. roawue:
52.000 xu/pana nMHApa) OMHOCH CE Ha CTIOPOBE 3a KOje je MPOLICHEeH HeraTUBaH MCXo/I 3a BaHky.
V Taj H3HOC Cy YKJbYYEHH CYICKH TPOIIKOBU U NPOLEHEHH U3HOC €BEHTYANHHX 3aTE3HAX KaMaTa.
Kao mro je obenomameno y HamoMeHu 26, va nad 31. meuemGpa 2025. rogmue, banka je
dopmupana pesepBrcarmba 3a IIOTEHLMjAIHe [YOUTKe KOji MOTY nporcTehy U3 Hanpe HaBedeHHX
CyAckuX crnoposa y u3Hocy 48.405 xwrana qunapa (31. neuem6pa 2024. rogune, y uzHocy 52.000
XuIbaja AuHapa). Pesepeucame je popMHpaHO Ha OCHOBY IpOLieHe NPaBHKX 3acTynHUKa baHke y
BE3M Ca CTAaTyCOM CIIOPOBAa y TOKY, y KojuMa ce BaHka jaB/ba Ha CTpaHH TYKEHOT, OIHOCHO
TY’KHOIIa, Y M3HOCY KOjH OJroBapa Haj00Jb0j MPOLIEHH Yy MOrIeAy u3jaTaka Koju he Hactatu y
Cy4ajy HeraTHBHOT Mcxona. PyxoBonctBo baHke cMarpa na Huje Moryhe ¢ BUCOKHM CTENEHOM
NPEUU3HOCTH MPEABUAETH KPajibll HCXOM CYACKHMX CIIOPOBa KOjU CY y TOKY, &M MpoLewyje aa
Hehe 6MTH MaTepHjaTHO 3HauajHUX ry0HUTAKa MO OCHOBY CYICKMX CIIOPOBA y TOKY, M3HAJ M3HOCA
32 KOjH je GOpPMHPaHO pe3epBUCaIbe.

OJHOCH CA ITIOBE3AHUM JIUITUMA
Tpancakunje ca Ap:xaBoM H Ap:kaBHAM opranuma Peny6.uke Cp6uje

VY cknany ca 3akoHoM, Banka je ueHTpanHa Ganka PemyGmuxe CpGuje u oGaBiba (yHKHje
yTBpheHe TUM U NpyruM 3akoHoM. PemyGuka Cpbuja je BlacHuK LeIoKyNnHOr kanurana banke.
Banka, opranm 6aHke UM WiaHOBH OBHX OpraHa y o0aBibawy CBOjMX (DYHKUMja HE MPUMajy HHUTH
TpaKe YIYTCTBa O]l AP’KaBHUX OPraHa U OpraHM3alyja, Kao HU Oj] APYTHx jikia. J[p>kaBHH OpraHu
U OpraHu3sauMje Kao HU Jpyra JiMla He MOy YIPOXKaBaTH CaMOCTAIHOCT U HE3aBHUCHOCT OaHKe,
HMTH MOTY BPLIMTH yTHLA] Ha BaHky, oprane baHke U wWiaHOBe OBHX OpraHa y 00aB/bamby HUXOBHX
¢ynkimja. He yrpoxarajyhu ocTBaprBame CBOjUX UM/beBa, baHka, y3 cariacHoct Brage, Moxke
sacTynatd Pemybmuky Cp6ujy y MehyHapoaHuM (MHAHCHJCKMM OpraHusalujama u
HHCTHTYLHjaMa 1 JpyrHM obiuumMa Mel)yHapoaHe capaise.

Ocum HaBeneHor, banka o6aBiba u cinezehie mocnose 3a pauyH Pemy6iuke Cpbuje:

®  BOIY CHCTEM KOHCOJHMIOBAHOT pavyHa TPE30pa 3a IMHAPCKa U AEBU3HA CPECTBA, KA0 U Apyre
padyHe yTBpheHe 3aKOHOM, OJJHOCHO 3aKJbyYEHHUM YTOBOPOM;

e o00amba MoCiIOBe (UCKAJHOI areHTa y MMe U 3a pauyH PemyOmuke CpOuje y Besu ca
3anyxuBameM Perny6nuke Cpbuje y HHOCTPaHCTBY, OHOCHO TOC/IOBE Y BE3H C MOBIAYEH:EM
CpelCTaBa M OTIUIATOM 00aBe3a IpeMa HHOCTPAHCTBY;

¢ IIOC/IOBE M3/jaBarba QYTOPOYHHX XapTHja OF BPEOHOCTH KOJjH €€ ONHOCE HA YJIAHCTBO
Pemy6auxe Cpbuje y MeljynapoaHom MoHeTapHOM (oHLIY;

e u3MupHBame obape3sa Permy6muke Cpbuje o ocHoBY unancTea y MeljyHaponHoM MOHETapHOM
douny;

e npyre nociose 3a Permy6nuky Cpbujy, Ap>kaBHe OpraHe W MHCTUTYLIHje, Y CKIIamy ca 3aKOHOM
OJIHOCHO 3aKJBYUYEHHUM YTOBOPOM.

banka miaha kamary Ha cpejcTBa CHCTeMa KOHCOMMIOBAHOT padyHa TPe3opa W APYTUX payyHa
YTBphEHHMX 3aKOHOM y CKJIaZy ca yroBOPOM 3aK/BYYEHHMM C HETOHEHTOM. 3a IOC/IOBE M YCIyre
npy»keHe aApkaBH, banka Harlahyje HakHany y CKIagy © jeAMHCTBEHOM TapH(oM 1o Kojoj banka
Hariahyje HakHa[y 3a H3BpLIEH:-E CBOJUX YCITyTa WM Ha OCHOBY 3aKJbYYEHOT YrOBOpA.
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HAPO/IHA BAHKA CPBHUJE

HAIIOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
31. nenembap 2025. rongune

34.

OJHOCH CA ITOBE3AHHUM JIMITUMA (nacTraBak)
TpaHcakuuje ca qp>KaBOM H Ap:KaBHAM oprannma Penydimke CpOuje (HacTaBak)

ITpema 3akoHy, banka He Moxe onoOpaBaTu Kpeaure, No3ajMHlLie, MPEKopayeha Mo padyHy WId
JIpyre BUAOBE KpeAUTHHX onakimuna Pemy6munu CpOuju, ayTOHOMHO) TOKPAjUHHA HITH jeJUHUIIA
JIOKaJlHe caMoylnpaBe, jaBHMM mnpenysehuMa M JpyrdM NOpaBHHM JIHLKMMAa YMjU j€ OCHMUBAY
Perry6nnka CpOuja, ayToHOMHA OKpajHHa WM jeAHHHLA JIOKATHE CaMOYIIpaBe, OHOCHO y KOjUMa
Peny6nuka Cpbuja, ayToHOMHA OKpajHHA WM J€AWHALIA JIOKATHE CAaMOYIIPaBe MMajy KOHTPOJIHO
yueuthe, HUTH MOXke JJaBaTH TapaHIMje 3a U3MHpembe obaBesa TUX cybjekara WK Ha IPyrH HaYUH
obe30ehuBaTy H3MHpee IHUXOBHX 00aBe3a.

Balka He MOXe HEMOCPEIHO KYIIOBATH XapTHje O] BPEAHOCTH KOj€ U3/1ajy IOMEHYTH CYOjeKTH.

Io ToM ocHoBy Perybnuka CpOuja, meHa MUHHCTApCTBa, areHLMje U jaBHa npenyseha y cMucity
HaBeJICHUX oJpe 01 3akoHa ce He cMaTpajy MoBe3aHuM JuiuMa ca bankowm.

loxpuhe ryéburka/pacnosena goonru

V cxiagy ca 3akoHOM, IOCIe JOCTH3akha H3HOCA MUHHMAJTHOT OCHOBHOT KanuTana (U3 cT. 3. 4iaH
77.), u u3HOca MoceOHUX pe3epBH (U3 ct. 4. unaH 77.), TOOHT KOja HHje MPOUCTEKNIA U3 KyPCHHX

pa3iHKa ¥ peBATOPH3ALMOHHX pe3epBH, banka pacrmonespyje 70% y kopuct Oyyera PernyOnnke
Cpbuje.

OctBapenu ryourak banke (cr. 1 uman 78.) mokpmBa ce M3 MOCEOHHX pe3epBH W OCHOBHOT
KanuTana H3Ha/l HUBOa MUHMMAJTHOT OCHOBHOT KalliTalia, a aKo HaBe/IeHa CPE/ICTBA HKCY JOBOJbHA
— u3 Oynera Peny6nnke Cpbuje vy U3 xapTrja oA BpeOQHOCTH KOje Y TY CBPXY, IOJ TPXKUAIITHUM
ycsoBuMa, uzgaje Pemybinka CpbOuja u npenocu bannm (Hanomena 30).

IlocoBHu y HMe H 32 pauyH ApKaBe

[NocoBu y nMe 1 3a pauyH PenyGnnke CpOuje, ofHoCe ce Ha TIOCIIOBE y BE3H Ca HCIUIATOM cTape

JICBU3HE WLITEI[HHe, 3ajMa 32 MPUBPEIHH pa3BOj, 3aTUM Ha €BHICSHLHjy jaBHOT ayra PemyOnmuke
Cp6uje u ocraio.

IMocnoen y ume m 3a pauyH PemyGmuke CpOuje mckasaHH cy y BaHOMIaHCHMM CTaBKama,
y3umajyhu y o63up na ce baHka koa OBHMX IOCIOBa jaBiba y YJIO3M areHTa WiH CamoO BOAM
€BHJICHLIH]Y O JABHOM AYTY.

TpaHcaknuje ca KJbyYHHM PYKOBOAHOIHMA

banka cMmarpa Ja je K/BYYHO PpYKOBOACTBO: IpeiceAHHK M uiaHoBu CaBera, TyBepHep,
BULIETYBepPHEPH, TEHEPAJIHH CEeKpeTap, pPYKOBOAMOLM, 3aMEHHIIM W HMOMONHMIM pykoBoAmIaLa
OpraHM3alMOHUX jeJHHHUIA U TUPEKTOPH OeJbEHA.

PykoBoacrtBo banke nobuja HakHaay 3a cBoj pana y bannu u He nocexyje yaene y kanurany barke.
Iopen Heto 3apaga pykoBoAcTBY, banka minaha u tonpuHOCe Ha 3apajie y CKIaay ca 3aKOHCKOM
perynarrBoM. Hero 3apaze pykoBojctsa Takohe noanexy rmnahamy rogummser mopesa Ha JOX0AaK

rpahana. banka pykoBoJCTBY He WcIUIalyje HaKHae 1O MPECTaHKY 3arociemha HATH KOMITEH3Hpa
BHUXOB paj iahaluMa y akIujaMa Hid KanuTay.
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HAPOJHA BAHKA CPBHJE

HAITOMEHE Y3 ®PUHAHCHUJCKE U3BEINITAJE
31. nemembap 2025. roaune

34.

35.

OJHOCHU CA ITIOBE3AHUM JIMITUMA (nacTraBak)
Tpancaknnje ca KJby4YHEM PYKOBOJHONAMA (HACTABAK)

Haxnane kijbyuHOM pykoBoACTBY baHke npukazane cy y cienehoj Tabenu:

BpyTto Herto Bpyro Heto
H3HOCH H3HOCH H3HOCH H3HOCH
Y xupasama guHapa 3a 2025. 3a 2025. 3a 2024. 3a 2024.
®yHKOHja
T'yBeprep 20.386 16.809 17.320 14.242
Buuerysepuepu 63.092 50.618 52.623 41.967
['enepanuu cexperap 8.265 5.920 7.120 5.079

I'eHepanHyu JMPEKTOPH H

nupexropu OJ y cemumury,

IOUPEKTOpH QuiiHjana u

renepanyu qupexrop 3MH-a 230.110 166.780 195.364 142.082
3aMeHHLM 1 NOMONHHIIU

reHepaTHUX TUPEKTOpa U

mupexropa OJ, nupekropa

¢bunujana ¥ reHepajHor

mupekropa 3UH-a 242.264 172.622 196.682 140.577
HupexTopu ogermpema y

CeUIITY ¥ JUPEKTOPH

IUpeKIyje, IeHTpa U

oxesbewsa y 3UH-y 388.654 276.571 329.652 235.088

IMpencennuk 1 4naHoBH T %

Cagera ryeepHepa 24.735 16.028 7.249 4.697
P

Yxynno 3a roauny 977.506 705.348 806.010 583.732

YCAIVIAITABAILE MEBYCOBHUX NOTPAXKUBAA 1 OBABE3A

VY ckinagy ¢ wianoM 22. 3akoHa O padyHOBOACTBY, baHka je W3BpLIIA YycarialaBame
NOTpaXHBamka U 006aBe3a ¢ NOBEpHOLMA U Ty KHHILMMA, ca cTakeM Ha JaH 31. oktoGpa 2025.
rogune, oxHocHo 31. neuem6pa 2025. roguHe, 0 YeMy TIOCTOjH BEPOOOCTOjHA JOKYMEHTALIH]a.

Heycarnawena notpaxuBawa yYKynHo wusHoce 597315 xumana aunapa (13 oTBOpeHMX
craBku/mapTHja) mTo mnpexactaBba 0,02% y ogHOCY Ha YKyNmaH HM3HOC MOTpaKMBama 3a
ycarnamasame (2.655.032.881 xwwama nunapa) ogHocHo 3,48% y omHocy Ha ykymaH 6poj
CTaBKW/TIapTHja NOTpaXuBamka (374 OTBOPEHUX CTaBKU/TIApTHja).

Heycarnaiene obasese ykynuo usnoce 11.835 xuspane nunapa (101 oTBOpeHHX cTaBKH/NapTHja)
wro npencrassba 0,0006% y onHocy Ha ykynaH H3Hoc obaBe3sa 3a ycarnawasawe (1.933.186.390
XWpaga guHapa) ogHocHo 9,61% y ogHocy Ha ykynal 6poj craBku obaBesa (1.051 oTBopeHHX
CTaBKW/TIapTHja).
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HAPOJHA BAHKA CPBUJE
HATIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE

31. nenembap 2025. rogune

36. AOT'ABAJA HAKOH JJATYMA BWIAHCA CTAIBA

Ho nana n3nasama oBuMX (PUHAHCHjCKHX H3BEINTAj, HICY HACTAIM MATEPUjATHO 3HaYajHu forahaju
HaKOH JaTyma OunaHca cTawa KOju OM 3axTeBald KOPEKLMjy (HHAHCH]jCKMX H3BEIITaja
(xopexkTHBHHM forahaju), kao HH HEKOPEKTUBHH aorahaju.

37. JEBH3HU KYPCEBH

3BaHIYHU CPe/ItbU KyPCEBU IMHAPA TIPUMEH-EHHM 3a MpepadyH HO3KLMja OuilaHca CTaiba y JHHape
Ha fan 31. neuemGpa 2025. u 2024. rojuse 3a BaKHU]e BaNyTe Cy:

31. neuembap  31. nenembGap

Y anuapuma 2025. 2024.
UuSD 99,9165 112,4386
EUR 117,2820 117,0149
GBP 134,4515 141,1178
CAD 72,9139 78,3652
CHF 126,0013 124,5237
SDR 136,8356 146,6346
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