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Hapoana 6auka Cpbuje




NHaycTpmjcka npou3Boara U U3BO3 AOCTUIIN NMPETKPU3HU
HUBO CpeAuHOM NpoLie rogmHe

MpadvkoH 1. YKyNHa MHAYCTPUjCKa Npov3BoaHa Fpacpukon 2. U3B03 poba (¢p.0.6)
(acs. nnaekcw, T1 2020=100) (y %) (Acs. nHpeken, T12020=100) (y %)
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2020. ) 2021. == |\leceyHe AC3. CTOME pacTa n3eo3a poba (a.c.)
mm |\leceyHe AC3. CTONE PacTa YKyMHe UHAYCTPUjcKe NPoM3BoAkse (4.C.) 13803 pO6a, AECE30HMPaH NoAaLM (11.C.)

====HWBO YKyNHe MHAYCTPUjcke Npon3BoaHe (1n.C.)

M3Bop: P3Cwn HBC.
M3Bop: PBCun HBC.



KpeTtawe MH(daLunje OKO LeHTpasiHe
BpeaAHOCTU UWba Y HapeaHOo] roAMHM AaHa

MpacvkoH 3. YKynHa n 6a3Ha uHdnaumja

pacoukoH 4. Mpojekumnja nHcpnauymje
(mehyroaumwibe ctone, y %)

(mehyroamwise ctone, y %)
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N3eoon: P3Cun noenauvH HEC. Wasop: HEC.



OBe roauHe ouyekyjemo pact bilM-a oa 6%

pacukoH 5. Kpetawse BAIM-a

(y %)
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T1 2020. T2
M3sop: P3Cu npepayyH HEC.
* MpoueHa HBC.

= Mehyroguiwkwe ctone pacra
[ece3oHupaHe cTone pacTa

T3 T4 T12021.*

MpacukoH 6. Mpojekuunja pacta bAlM-a

(mehyroguwrse ctone, y %)
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M3sop: HBC.
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KpeauTHU pejTUHI OYyBaH Ha KOpakK o4 UHBECTULIMOHOrI, pacT
jaBHor ayra y 2020. mehy HajMabuM Yy EBponu 3axBasbyjyhu
nososbHUjeM ucxoany bArM-a

IpadukoH 7. KpeauTtHu pejtuHr Cpbuje kon areHumje Fitch n MpacpukoH 8. [IpoMeHa jaBHOT Ayra onwiTe ApxaBe y
Standard&Poor's 3emrbama EY n Cp6uju y 2020.
(y % bArl-a)
30
BB+ 25
20
BB
15
BB-
/ 10
B+ 5,3
. 5
= [jtch I
B = Standard&Poor's 0
oLk ®©co© © © @© @© © © © © © ®© Q @© ©
SeZESoSEgESosEermogEsEsgseRst
SO o g9 HIZIIITIAIGD S0aIRlPECSCEZTE
SEC80527852858532=8 CoS88gRIB2E
) 00 - O goln <
2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. g3 g wrstg 5§ <38ER %§ 3
= =

M3Bop: Fitch n Standard&Poor's. M 3Bop: EB poncka komucuja u MUHACTaPCTBO chvHaHCHja.



OcrBapeHoM cycpmuunty Tekyher pauyHa y Tl y Hajsehoj mepm
aonpuvuHeo asouundpeH, Nnpon3BoaAHO U reorpadCcku
pacrnpocTpameH, pacT u3Bo3a

MpadukoH 9. KpeTawe rmaBHUX KOMMOHeHaTa u3Bo3a pobe
(nonpuHocK Mr. pacTy, y NPOLEHTHUM NoeHuma)
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Ocrtano OCHOBHU MeTanu
® OcTane MalluvHe nonpemMa H EnekTpuyHa onpemMa

MpousBoan ogryme v nnactvike H [NpexpamMbGeHun nponssoam
E[lorsonpuBpena ¢ /13B03, MrI. pacT

M3Bop: PBCwu npepayvyH HBC.

MpadukoH 10. KpeTarwse rmaBHUX KOMNOHeHaTa yBo3a pobe
(monpuHocK Mr. pacTy, y NPOLEHTHUM NOeHMMa)
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B HeknacudmkoBaHo MoTtpowHa poba B Penpogykuuja
Cpeacrsa 3a pag * YB0O3, MI. pact

M3Bop: P3Cu npepayyH HBEC.



[MpojekTHO U reorpadckm pacnpocrpaweHe C[1IN v peBnsHe
pe3epBe Ha ajeKBaTHOM HUBOY jadajy eKCTepHy no3uuujy

MpadpukoH 11. CTpykTypa CAU no cekropuma MpachukoH 12. leBu3He pe3sepBe HapoaHe 6aHke Cpbuje
(y %) (y mnpa EUR)
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fm== lNpepafvBayka uHaycTpuja = PasmeHrbusa fobpa u ycnyre* 2007. 2009. 2011. 2013. 2015. 2017. 2019. 32021.
M3sop: HBC.
* MorbonpuB peaa, MHAYCT puja, pyAapcTBo, caobpahaj, yrocTUTErbCTRO. M3asop: HEC.



Oap>XMBOCTU NpuUBpefHOr pacrta AONPUHOCK pacT ydewha
MHBeCcTULUMja 1 U3B03a

MpadvkoH 13. AHBecTULMje y ocHOBHe ¢hoHaOBe MpacukoH 14. Yyewhe nsBo3a v yBo3a pobe u ycnyra y -y
(y % BAri-a) (y %)
30 = /IHBeCTULMje ApXKaBe 20
m [lpyBaTHE MHBECTMUNM]E H 13803 pobe u ycnyra
25 * BpyTo UHBECTMLMje y OCHOBHe hoHAOBe 1YB03 pobe 1 ycnyra
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M3Bop: P3Cu npepayyH HEC.
* MNpouena HBC.



Ycnosu (pHaHCHMpaba OCTasIM NOBO/bHU TOKOM NaHaeMmje, a
yuyewhe NPL ncnoa npeTtkpmM3HoOr HuUBoa

MpacukoH 15. KpeTawe kamaTHMX cTona Ha HOBe KpeawuTe Mpacpukor 16. Yyewhe NPL y ykynHuUM KkpeanTtuma, 6pyTo
(NpoceyHe NoHaepucaHe BPeAHOCTM, Ha rof. HUBOY, Y %) npuHumMn
(y mnpa RSD) (y %)
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= KpeanTi Npuepean y espo 3Haky* 450 21,4215 21,6
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W3sop: HEC. s CTaHOBHULUTBO
* N cKkrbyvyeHn peBOrBUHI KpeauTu, npekopaderba no Tekyhem padvyHy u gyr no m [1puBpena
KpeavT HUM KapT uuamMa. N3Bop: HBC. === Yyewhe NPL y ykynHuM KpeantumMa (a.c.)



