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International Reserves, Net Foreign Assets and Interest Rates

Ha cemunHapy he 6uTtn npeacrtassbeH pag, ,International Reserves, Net Foreign Assets and Interest Rates”
Yy KOMe ayTop ycBaja npuctyn bunaHca noptdponuja aa 6 nokasao epekTe HETO AEeBU3HE aKTUBE U HUBOA
OEBU3HUX pe3epBM eKOHOMMje Ha KamaTHe cTorne, y cBeoOyxXxBaTHOM OKBMPY niaTHOr 6wunaHca, a y
KOHTEKCTy pyKoBoheHo ¢nyktympajyher pexuma gesusHor Kypca. Oactynajyhu on jeAHOCTaBHe
jeaHa4YMHe HENMOKPMBEHOT KaMaTHOT MapuTeTa, ayTop yK/bydyje npemunjy noptdonumja bunaHca y KamaTHuU
andepeHumjan, nopean npemuje 4EBU3HOT Kypca 1 Npemuje 3a pusuk aedonta. Aytop y pagy noteHumpa
pasnnKky nsmehy 6pyTo 1M HETO AEBU3HUX pe3epBu, Koja je A0 caga y auTepatypu buna npesuhaHa. Y
eMnupujckom aeny paga, aytop notephyje Teopujcke Hanase Ha npumepy JInbaHa: HeTo AEBU3He
pesepBe MMajy HeraTMBaH yTuLaj Ha Pas/IMKy KamaTHUX CToNa, a BULKW HUBO BpYTO AEBU3HUX pPe3epBU je
noBesaH ca Behm KamaTHUM AndepeHLnjaiHOM Ha aHaIM3nPaHOM nepuoay.



